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Abraham & Straus, Ine.—Dividend Rate Increased— 


The directors have declared a dividend of $1.25 per share on the 
common stock, payable Apri] 24 to holders of record April 15. Previ- 
‘ously, the company had paid $1.12'2 per share each quarter, the last 
one at this rate having been disour.ed on Jan. 15, 1943.—V. 166, 


p. 2593. 
Acme Wire Co.—New President, Etc.— 


Herbert B. Bassett, formerly Vice-President, has been elected Presi- 
-dent to succeed Thomas G. Nee, who has been elected to the newly 
created office of Chairman of the broad. Brower Hewitt, Treasurer, 
has also been elected Vice-President.—V. 159, p. 1965. 


Admiral Corp., Chicago—Declares 15-Cent Dividend— 


The directors on Mareh 3 declared a dividend of 15 cents per share 
on the 900,000 shares cf common stock, payable March 31 to holders 
of record March 15. Last year, the following payments were made: 
On Jan. 3, 12% cents; and on Dec. 15, 25 cents.—V. 167, p. 645. 


Aerovox Corp.—1212-Cent Dividend— 


The directors on March & declared qa dividend of 12'2 cents per share 
on the 512,000 shares of common ‘tock outstanding, payab.e March 25 
io holders of record March 15. On Jan. 2, a similar dividend, plus 
12% cents extra, was paid. The previous payment was 12'% cents on 
Sept. 17, 1.45.—V. 166, p. 2300. 


Alabama Power Co.—Definitive Bonds Ready— 


Delinitive first mortgage bonds, 3°4‘% series due Oct. 1, 1977, are 
now ready fcr delivery in exchange for ottstanding temporary bonds 
at the Chemical Bank & Trust Co., New York, N. Y.—V. 167, p. 937. 


All-American Aviation, Inc.—Seeks to Suspend Some 
Air Mail Service— 

Immecic‘e su-pension of ite *ir-meil piekup service to 88 communi- 
ties in Pennsylvania, Ohio, West Virginia, Kentucky and Delaware, 
has been asked by this corporation, according to an Associated Press 
dispatch. 3 

in a petition filed with the Civi! Aeronautics; Board, the company 
contends that its mail pay from the Government is not sufficient. 
As a result, the company said it is losing $12,000 a month. 

As a substitute for the air-mail pickup service, it is asking per- 
mission to operate conventional air service to 19 communities.—V. 167, 
p. 841. 


Alleghany Corp.—Purchasing Preferred Shares— 


The number of $2.50 prior preferred shares was reduced to 69,192 
on Feb. 29 by purchase made on the New York Stock Exchange of 
4,700 shares since Jan. 1. The corporation also reported that 29,900 
shares of 542% preferred A stock were purchased on the Exchange 
since Dec. 1 and shares totaled 531,439 on Feb. 29.—V. 167, p. 937. 


American Brake Shoe Co.—Officials Promoted— 


Fred P. Biggs has been appointed First Vice-President of Brake 
Shoe & Castings Division. He has been with the company since 1916. 
In addition to his new duties, Mr. Biggs will continue as Vice-President 
in charge of sales of the Brake Shoe & Castings and Southern 
Wheel Divisions, positions which he has held since 1944. 


New Appointments— 

Roger W. Batchelder has been appointed Assistant to the President 
of the National Bearing Division and William H. Old has been ap- 
pointed General Purchasing Agent for American Brake Shoe Co. ac- 
cording to an announcement by the company. 

Mr. Batchelder, formerly General Purchasing Agent for the company, 
has been with Brake Shoe since 1933. Mr. Old, formerly Assistant 
General Purchasing Agent, has served in various purchasing capacities 
Since 1940.—V. 167, p. 741. 


American Car & Foundry Co.—Two. Large Orders— 


R. A. Williams, Vice-President in charge of sales, announces that 
500 70-:on gondolas have been ordered by the Wheeling & Lake Erie 
Ry, and 500 70-ton hopper cars by the Chicago, Rock Islana & Pacillc 
Ry. They will be constructed at ACF’s St. Louis plant.—V. 167, p. 1141. 


American Cladmetals Co.—Installs New Rolling Mill 
Installation of its new rolling mill has started, it was announced 
by this company on March 18 through its President, Joseph Kinney, 
sid Construction is going ahead under roof in the company’s mill 
uilding at Carnegie, Pa. 
The new rolling mill has been delivered and when the construction 
Work is finished the mill will be assembled for operation. 

An announcement is expected to be made soon by the comp2ny 
Concerning the operation of its cladding department. This department 

now nearing completion.—V. 167, p. 149. 


American Insurance Co., Newark, N..J.—Report— 


dermal operating conditions in the field of fire and casualty 
>> tains, are reflected in the report for 1947 of The American 
Con nce Group, composed of The American Insurance Co., The 

umbia Fire Insurance Co., Dixie Fire Insurance Co. and Bankers 


Indemnity Insurance Co. 
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The American, parent company of the Group, wrote total premiums 
of $40,424,408, a gain of $5,578,793 over the previous paved Reserves 
lor unearned premiums, losses, taxes and all other liabilities tota'ed 
$50,522,522. _ The Statutory underwriting loss before Federal taxes 
was $1,815,739. Dividends and interest received totaled $1,692,636, 
which amount included $289,993 paid to The American by the afu.iliated 
companics, $576,718 profit was realized from the sale of secritics, 
making total investment income $2,269,354. Dividends piid to stock- 
holders during 1947 amounted to $936,247. The net gain from oper- 
ating after Federal taxes was $443,614. 


The investment portfolio sustained a depreciation in market values 
over the previous Dec. 31 of $2,915,325. 

American's surplus on a Convention basis at Dec. 31 was $22,757,929 
and includes $6,956,292 from a total of $8,612,552 acquired from the 
Sale of 662,504 shares of capital stock, 92% of which was suscribed 
by the exercise of stockholders’ rights and whereby capital was also 
increased from $3,343,740 to $5,000,000, making policyholders’ surplus 
$27,757,929. 

The Columbia Fire Insurance Co. wrote $1,513,217 in premiums and 
the Dixie Fire Insurance Co., wrote $83,742 in premiums. The policy- 
holders’ Surplus of the Columbia is now $3,214,576 and that wf ihe 
Dixie, $2,432,343. These companies are wholly owned subsidiaries 
of The American Insurance Company and are valued as an asset of 
the latter to the extent of their capita] and surp'us. 

The Bankers Indemnity Insurance Co., wrote $11,224,914 in cas- 
ualty premiums, a gain of $3,036,003 compared with the previous year. 
Recerves for losses and unearned premiums were increased $1,158,291 
and $1,215,978 respectively. The statutory underwriting result was a 
loss of $900,559. Income from investments and profit from sale of 
securities totaled $386,703. $1,500,000 was contributed to the surplus 
by the parent company, bringing surplus to $3,000,000 which with 
capital of $1,000,000 and a general voluntary reserve of $580,669 pro- 
vides a policyholders’ surplus of $4,580,669. 

The total Group writings, fire and casualty, were $53,246,283 and 
total admitted assets were $92,029,471.—V. 167, p. 937. 


American Machinery Corp., Orlando, Fla.—Files with 
SEC— 


The company on March 11 filed a leiter of notification with the 
SEC for $295,000 10-year first mortgage convertible 6’. bonds, due 
1958, and an undetermined number of ccmmon shares (20c par), to be 
held for conversion on bond:. Underwrifer. Gorden Greve: & Con, 
New York. Proceeds will be used to pay income taxes and for work- 
ing capital.—vV. 166, p. bos. 


American Optical Co.—Debentures Offered—Harri- 
man Ripley & Co., Inc., Estabrook & Co. and associates 
on March 16 offered $10,000,000 20-year 348% sinking 
fund debentures at 100 35 and interest. 


Dated March 1, 1948; due March 1, 1968. Debentures are subject 
to redemption, at option of company, as a whole, or in part by lot, 
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at any time upon not less than 30 days’ published notice at following 
redemption prices: prior to March 1, 1950, at 103% ‘s; thereafter but 
prior to March 1, 1956, at 102‘2‘ ; thereafter but prior to March 1, 
1962, at 101%%; thereafier but prior to March 1, 1967, at 100%%;: 
thereatter until maturity, at 100%; in each case with accrued interest 
to the redemption date. Also redeemable, through operation of the 
sinking fund, on March 1, 1951, or on any March 1 thereafter, upon 
noi less than 30 days’ published notice at following sinking fund 
redempition prices: prior to March 1, 1956, at 100.35%; thereaiter but 
prior to March 1, 1962, at 100.25‘, ; thereafter but prior to March 1, 
1.67, at 100.15%; thereafter until maturity, at 100%; in each case 
with accrued interest to the redemption date. 


COMPANY—Company, with its wholly-owned subsidiaries, constitutes 
one of the world’s largest manutacturers and distrinutors of ophthal- 
mic and optical products. It also manufactures and distributes scien- 
tific instruments, industrial safety equipment and sun glasses, 


The company is a Massachusetts voluntary association established 
March 22, 1912, by a Declaration of Trust for the purpose of acquir- 
ing the properiies and business of American Optical Co., a corpora- 
tion organized under the laws o: Massachusetts in 1869 as successor 
to a business carried on by a series of parinerships commencing 
in 1833. 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


; Authorized Outstanding 
20-year 3%'% sinking fund debentures, 

due March 1, 1968 $10,009,000 $10,090,000 
Common shares (no par) 1,000,000 shs. 645,936 shs. 


PURPOSE—Of these net proceeds $5,000,000 will be used to discharge 
term loans evidenced by $5,000,000 244°. notes and a further amount 
will be applied to reduce borrowings on 90-day notes, outstanding as 
of March 15, 1948, in the amount of $4,000,000. These term loans 
and short-term borrowings were made under a loan agreement dated 
as of Sept. 22, 1947, between the company and First National Bank 
of Boston, as agent for itself and six other banks, under which the 
company was entitled to borrow up to $5,000,000 under the term loan 
provision and up to $5,00),000 on short-term loans under the com- 
mitment credit provision. The loan agreement was amended as of 
March 3, 1948, for an addition to the commitment credit provision 
in the amount of $2,600,000. Concurrently with the application of 
the net proceeds from the sale of the debentures, the loan agreement, 
as amended, will be terminated and any outstanding borrowings under 
the commitment credit provision wilj be converted into short-term 
loans under a line of credit up to $4,000,000 available for the balance 
of the current fiscal year. If there is any remaining balance of the 
net proceeds from the sale of the debentures after the applications 
referred to above, it will be added to the company’s genera] funds as 
additional working capital. 


BUSINESS—The products of the company and its subsidiaries fall 
into two principal categories. In the first category are ophtalmic 
products and instruments which are supplied to the professions 
(ophthalmologists, optometrists, and ophthalmic dispensers) who ren- 
der eye care to the public. The most important of these products are 
lenses, frames and mountings, instruments and machinery used in 
making ophthalmie corrections, eyeglass cases, and artificial eyes. 
Sales of these products constitute approximately 73% of the net sales 
of the company and its subsidiaries. In the second category are non- 
ophthalmic instruments and products, the most important of which 
are scientific instruments (micrescopes, delineascopes, microtomes, 
etc.), sun glasses and industrial safety goggles. Sales of these prod- 
ucts represent approximately 25’; of the net sales of the company 
and its subsidiaries. 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 


1947 1946 
$57,395,693 $55,477,136 
28,020,998 26,456,385 
23,814,760 22,517,807 
837,050 671,443 
237,773 124,147 


$4,485,111 $5,707,354 
646,048 811,884 


$5,131,159 $6,519,239 
96,359 49,868 
67,873 81,251 
1,959,070 2,519,020 


$3,007,856 $3,869,099 
15,258,477 11,059,153 


2,405,250 salar 
159,983 eens 


Gross sales, less discounts, returns, etc. 
Co t of sales 

Selling, general and administrative expenses 
Depreciation 


Prov. for doubtful accounts & miscell. advances 





Operating profit 
Other income 





Total income n 
Interest deductions 
Miscellaneous deductions 
Prov. for Fed. & Dominion taxes on income 





Net profit hie 

Previous earned surplus 

Trans-er of unused portion of reserve for post- 
war adjustments and contingencies 

Refund of prior years’ Dominion exc. prof. taxes 

Adj. of res. for amortiz. of emergency facilities 
in use to reflect norma] ceprec. from dates 


of acquisition to Dec. 31, 1946 2,295,194 





$20,831,567 $17,223,447 
1,485,652 1,485,652 


2,500,000 pes a 
479,317 


Total wid 

Dividends paid on common shares 

Creation of res. for replacem't of fixed assets 
at higher than original costs 

Adj, of the value of land in Southbridge from 
appraised value to approximate cost ; 





Earned surplus at Dec. 31, 1947. and 1946 


$16,845,914 $15,258,477 
Earnings per common share $4.66 


$5.99 
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CONSOLIDATED BALANCE SHEET, DEC. 31 


ASSETS— 1947 1946 
Cash in banks and on hand $3,576,584 $5,324,934 
Marketable securities z 109,256 109,256 
Notes and accounts receiv., customers, less res. 5,228,206 4,810,958 
Ocher notes and accounts receivable 328,286 308,070 
Inventories il: lila ite ante 27,107,448 22,065,052 
Prepaid expenses Be 193,703 173,455 
Cash, proceeds of debentures, 2.75’, , (Canadian ) 

to be used for new construction in Canada 1,489,449 
NU.scellaneous advances and receivables and 

»ther investments, leSs reserves 217,207 201,509 
Ic vestments in and advances to nonconsolidated 

affiliates, less reserve . 794,566 626,968 
Postwar refund of excess profits taxes, Domin- 

ion, estimated , 124,317 . 177,124 
Property, plant and equipment (net) 11,441,967 10,049,246 








Total : E $50,610,988 $43,846,573 

LIABILITIES- 
Notes payable, banks $1,000,000 $600,000 
Accounts payable 2,199,219 2,125,252 
Accrued liabilities ; 1,048,790 1,234,303 
Provision for Federal and Dominion taxes on 

income (net) 817,094 472,136 
Notes payable, banks ° 5,000,000 2,000,000 
Debentures, 2.75%., (Canadian) due from July 

1, 1949 to Jan. 1, 1956 ; Rai rsa aee o 1,750,000 Seren 
Reserves: 

General inventory . 1,512,000 1,512,000 

Replacem't of fixed assets at higher than 

original costs 3 tt Pees ee 2,500,000 ; aad 

Postwar edjustments and contingencies 2,706,778 
[nsurance and other 27,322 26,979 
Common shares (645,936 shares, no par) 17,910,648 17,910,648 
Earned surplus E 16,845,915 15,258,477 

Tota! $50,610,988 $43,846,573 


OUNDERWRITERS—tThe name of the several underwriters and the 


respective amounts of debentures to be purchased by each, are as 
fcilows: 
Earriman Ripley Co., Merril] Lynch, Pierce, 

SC $1,300,000 Fenner & Beane_.- 330,000 
Estabrook & Co.. 1,300,000 Hornblower & Weeks 230,000 
Eiyth & Co., Inc.. 760,000 Tucker, Anthonv & Co. 230.000 
The First Boston Corp. 760,000 White, Weld & Co._____._ 230,000 
Lazard Freres & Co. . 760,000 Whiting, Weeks & Stubbs 230,000 
Lehman Brothers 550,000 Coffin & Burr, Inc._--- 230,000 
Paine, Webber, Jackson arene). & Cb, <6 i 230,000 

& Curtis 550,000 Harris, Hall & Co. (Inc.) 230,000 
Ciore, Forgan & Co.. 445,000 Putnam. &. Co,...... 100,000 
Coldman, Sachs & Co.- 445,000 Chas. W. Scranton &Co. 100,000 
Eudder, Peabody & Co.. 445,000 G. H. Walker & Co.____ 100,000 
Lee Higginson Corp. 445,000 
—V. 167, p. 1037. 

American Power & Light Co.—Weekly Input— 

For the week ended March 11, 1948 the System inputs of sub- 


sdiaries of his company amounted to 233,650,000 kwh., an increase 
ef 26,913,C00 kwh., or 13.01%, over the corresponding week of 1947. 
—V. 167, p. 1141. 


American Stores Co.—February Sales Up 5.7%— 


Period End. Feb. 28—— 1945—-Mcnth—-1947 1948-2 Mos.—1947 
Sales Sas $30,898,394 $29,241,467 $65,511,847 $61,849,281 
—V. 167, p. 841. 





American Surety Co., N. Y.—Large Contract Bond— 


This company is the originating company on a contract bond just 
executed on behaif of L. P. Reed, Inc., contractor, Meridian, Texas, 
covering construction of the Whitney Dem for the United States Gov- 
e-nment at a contract price of approximately $16,000,000. The dam 
will be located on the Brazos River at a point 35 miles north of 
Waco, Texas. 

The bond was arranged on a co-suretv basis with the Travelers. 
Iudemnitvy Insurance of North America, Employers’ Liability and Massa- 
chusetts Bonding and Insurance companies; with the New Amsterdam 
Casualty and the United States Fidelity and Guaranty companies as 
reinsurers. It was written through the office of Cochrane & House- 
tuan, American Sureiv Co. agent at Dallas. 

Associated with L. P. Reed, Inc., on this project is Martin & Grace, 
fuc., Dallas, Texas. The job will require 1,100 days for completion.— 
¥. 167, p. 149. 


American Telephone & Telegraph Co.—Earnings— 


Month of January— 1948 1947 
Coerating revenues Mac oi Mr $18,857,729 $18,647,713 
Cncollectible operating revenues 61,284 > 64,504 


: -~ $18,796,445 $18,583,209 
oi) ‘ 13,027,469 12,239,702 
2,815,425 3,203,432 

$2,953,551 $3,140,075 
796,288 1,711,894 


Operating revenues 
Cperating expenses 
Cnerating taxes 


Net operating income 
Net after charges 
—V. 167, p. 1037. 


Aro Equipment Corp.—New Vice-President— 


Walter C. Leitch has been elected Vice President and General Man- 
eger. Since 1921, he has been associated with Gilbert & Barker Man- 
tfacturing Co. of Springfield, Mass., a subsidiary of Standard Oil Co. 
(N. J.), most recently as General Sales Manager and a director of that 
company.—V. 167, p. 938. 





Associated Telepnhone Co., Ltd., Santa Monica, Calif.— 
Registers with SEC— 


The company on March 15 filed a registration statement with the 
SC covering 75,000 shares of 5% cumulative perferred stock ($20 par) 
1947 series. Underwriters are Paine, Webber, Jackson & Curtis, New 
York, and Mitchum, Tully & Co., San Francisco. The stock will be 
otfered at $21 per share and the proceeds used to expand facilities. 
—V. 167, p. 1038. 


Associates Investment Co.—Dividend Rate Increased— 


The directors on March 10 declared a quarterly dividend of 50 cents 
rer share on the $10 par value common stock, payable March 31 to 
folders of record March 20. This compares with 45 cents per share 
paid on Sept. 30 and Dec. 26, last year. 

. M. Morris, Chairman, announced: “In the first two months of 
1948, purchases of receivables have equaled the quotas established fox 
toe period and earnings have exceeded those for the like period of 
1947. Consolidated net earnings of the company and its subsidiaries 
ia the year ended Dec. 31, 1947 were $3,717,248. equal to $3.57 a share 
ca 1,041,824 common shares outstanding.—V,. 167, p. 842. 


Atlas Powder Co.—New Appointment— 


Dan S. Reese. has been named to the post of Personnel Manager 
for the Stamford, Conn., plant, Zapon and Zapon-Kerato! Divisions, 
according to E. H. Bucy, General Manager of both divisions. 

Mr. Reese is a graduaie of the University of Illinois and has taken 
post-graduate work at the University of Delaware and Temple Uni- 
versity. Until recently Mr. Reese was with the Hercules Powder Co., 
&S Personnel Superintendent of their Louisiana, Mo., plant. Prior 


to that time he was Training Supervisor of their Radford, Va., plant. 
—V. 167, p. 422. 


Auto Finance Co., Charlotte, N. C.—Files with SEC— 


P The company on March 10 filed a letter of notification with the SEC 
for 6,000 shares of 5%% cumulative preferred stock to be offered at 
£50 each. Underwriters include Interstate Securities Corp., Charlotte, 
N. C.; Citizens Trust Co.. Greenwood. S. C. Proceeds will be used 


ge ae 4. working capital and general corporate purposes.—V. 156, 


Aviation Maintenance Corp.—New Contracts— 


i i ; sig , ntracts i é t $5C0.000, 
This corporation has signed four contracts totaling abou | 
sccording to Reagan C. Stunkel, President. They were negotiated 
with Pan American, Pacific Northern Airlines and West Coast Airlines. 

—V. 166, p. 1475. 


Baltimore Transit Co.—Equip. Issue Authorized— 


The Maryland P. S. Commission on March 12 authorized the com- 
pany to issue $4,000,000 3’7 equipment trust notes toward the pur- 
chase of 303 buses and trackless trolleys. ae 

The permission is a step in the company’s plan for doing away with 
many of its orthodox trolley lines, which has been the subject of long 
dispute before the Commission. Some 200 of the buses already have 
been delivered and the remaining equipment is promised by July i 
The Mercantile Trust Co. of Baltimore will buy the notes.—V. 167, 
p. 743. 


Barcalo Mfg. Co., Buffalo, N. Y.—Insurance Plan— 


This company has widened the scope of its employee »’ group life 
insurance plan to cover its subsidiary, Chandler Division, also of 
Buffalo, N. Y., stated Neison M. Graves, President. The employer and 
the employees share in meeting the premium of the insurance, which 
is underwritten by the Metropolitan Lite Insurance Co V. 165, p. 1447. 


Barcelona Traction, Light & Power Co., Ltd.—Seek 
Way to Pay Interest-—— 


The company on March 9 offered its full co-operation to a group 
of holders of its consolidated 642% prior lien bonds, which is meeting 
on April 8 in London, England; provided it decides to. appoipt. a com- 
mittee to solve exchange difficulties which have prevented. interest 
payments. The company reiterated that it would make every effort 
to resist a Spanish court’s order declaring the concern bankrupt. (New 
York ‘Herald Tribune.’’)—V. 162, p. 1275. 


Beatrice Foods Co.—Sales Show 7.17% Increase— 


11 Months Ended Jan. 31— 1948 1947 
Sales __- _uu-. $168,260,000 $157,008,000 

C. H. Haskell, President, on March 1 stated that while no estimate 
of profits for the fiscal year ended Feb. 29 can be made at this. time, 
it was certainly one of the best years in the company’s history, 
although not as farge as the previcus year, which was abnormal. 

We fully expected to do $200,000,000 worth of business for the year, 
Mr. Haskell said, but high prices hurt the company’s unit volume. 
While the 11 months’ sales were the largest on record for that 
period, the commodities we handle showed a decrease in unit. sales, 
with the exception of milk, frozen foods and margarine. Thus, 
our gain was largely due to increased prices. 

We do not like to see prices go so high, Mr. Haskell stated, but 
it must be kept in mind that wages and salaries paid for the ten 
months ended Dec. 31, 1947 were $20,429,000, an increase of $10,- 
426,000, or 104% over the total fer the same period ended Dec. 31, 
1942. So, while we object to high prices, we in business might as well 
recognize that if prices went back to pre-war leveis, neither we nor 
any other business could support the increased wages that have been 
built up during the past five years. Corporation incomes, like incomes 
of individuals, have increased but corporation operating costs have 
also increased.—V. 167, p, 542. 





Bedford Belt Ry.—Contingent Interest Payment— 


There will be payable on April 1, next, to holders of first mort- 
gage bonds, due Jan. 1, 1994, an annual installment of contingent 
interest of 142%, being such interest for the year ended Dec. 31, 
1947. 

Payment of such interest will be made at the Office of Chicago, 
Milwaukee, St. Paul & Pacific RR., either at 52 Wall St., New York, 
N. Y., or at Room 732, Union Station, Chicago, Ill. on presentation 
and surrender of Coupon No. C 2. 


Beech Creek RR.—Central Seeks Control— 
See New York Central RR. below.—V. 141, p. 425. 


Bell Telephone Co. of Pennsylvania—Earnings— 


Month of January— 1948 1947 
Q@perating revenues __..-......2...... - $12,629,472 $11,598,272 
Uncollectible operating revenues ea 26,719 19,351 

Operating revenues ~~. $12,602,753 $11,578,921 
Operating expenses ‘ 10,068,060 8,796,215 
Operating taxes : : 1,043,431 1,145,442 


Net operating income $1,491,262 $1,637,264 


Net after charges_ i aoe 1,081,793 1,229,482 
—V. 167, p. 842. 

Benson & Hedges—Earnings— 

Calendar Years— 1947 1945 
Net profit after taxes aes $177,564 $22,986 
Number of common shares ‘ 72,820 72,820 
Earned per share Pd. ve $1.97 Nil 


—V. 161, p. 1537. 


Black Hills Power & Light Co.—Bonds Placed Pri- 
vately—Rights to Stockholders—Financing to the extent 
of $1,998,500 is being undertaken by the company, it was 
announced March 12 through the sale of $1,100,000 1st 
mtge. 3%s3 % bonds, series C, due 1975, and $600,000 3% % 
serial notes due 1951-60, which are being placed by Dil- 
lon, Read & Co., Inc., as agent, with The Equitable Life 
Assurance Society of the United States, and the offering 
to stockholders of 19,900 shares of common stock at $15 
per share. An investment banking group headed by 
Dillon, Read & Co., Inc., is underwriting the common 
stock issue. 

The company is issuing to holders of its common stock of record 
March 11, warrants to subscribe at the rate of 0.173 of one share 
for each share held, a conditional warrant for one full share being 
issued wherever a frational share warrant would be called for. The 
warrants other than the conditional warrants give the holders the 
additional right to subscribe for such number of additional shares as 
they may elect, subject to allotment. Under an agreement with Dillon. 
Read & Co. Inc. as dealer manager, a group of dealers in securities 
will act as agents of the company for the purpose of soliciting the 
exercise of warrants. The warrants will expire at 3 p.m., March 22, 
and any unsubscribed shares will be offered by the underwriters. 

Transfer Agent, Northwestern National Bank of Minneapolis, Minn. 
Registrar, First National Bank of Minneapolis, Minn. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized 1 ing 
Ist mrtge. bonds, series A, 333%, due os ree aaa ves 
Geps. 4; 400o = ou . $1,980,00 
lst mtge. bonds, series B, 3%, due July _ 
15 1975 _ ~ == = == anlececeaindl . 2,094,000 
Ist mrtge. bonds, series C, 338’;, due Julv 
2 i REAR, ieee * 1.100.000 
#3%% serial notes _ $600,000 $600,000 


15,000 shs. 13,500 shs. 
ok 150,000 shs. 134,970 shs. 

onds may be issued in one or more series subje imita- 
tions and restrictions contained in the mortgage re ae 
and Central Hanover Bank & Trust Co., as trustee, as amended 
*tDue $60,000 each January 15, 1951 to 1960, inclusive. tThese 
Securities are to be sold to Equitable Life Assurance Society of the 
United States, holder of all of the company's outstanding first mort- 


gage bonds, prior to the issuance of the shares of common stock now 
offered. 


PURPOSE—It is contemplated that the aggregate net proceeds to 
the company from the common stock, bond and serial note issues, will 
be used for the construction or acquisition of additions and improve- 
ments to the properties of the company and to reimburse the company 


4.20% cum. pref. stock (par $100) 
Common stock (par $1) __ ca 


ee 
for expenditures made for such purposes, and may be. useq 
temporarily the company’s bank loans. 


EARNINGS FOR YEARS ENDED OCTOBER 3) 


r 
O 7 


educ, 





1967 1946 1945 1944 

Operating rev —electric $1,728,703 $1,383,746 $1,242,183 $] 149 ‘a 
Oper. rev. deductions 1,080,559 749,454 637,105 577 preg 
Retirement res. accrual 171,503 140,850 130,769 126 ae 
Fed. taxes on income 129,000 135,000 155.000 repped 
Net oper. revenues $347,641 $358,442 $319,309 $309,299 
Other income 28,234 21,056 15,630 9 84, 
Gross income $375,875 $379,498 $334,939 $319.13, 
Total ine. deductions 72,917 99,284 107,325 94939 
) $302,958 $280,214 $227614 soar 
Net income 9 6 $204 19, 
Divs. on pref. stock__- 56,700 48,362 42.500 46.049 
Balance $246,258 $231,852 $185,114 $178,155 
EARNINGS FOR 3 MONTHS ENDED JANUARY 31 s 

tees 1947 
Operating revenues—¢-é<tric____- $538.621 $424.92; 
Total operating revenue deductions 419,969 331,969 
Net operating revenues q $118,652 $32 sa 
Other income - len ee by 6.583 4988 
Gross income tui $125,235 $97,953 
Income deductions A é 21.909 21.763 
Net income andi $103,326 $76,190 


BUSINESS—Company was organized in South Dakota, Aug. 27, 194) 
and as of Oct. 31, 1941 acquired the Dakota properties of Genera] 
Public Utilities, Inc. (Fla. and the Dakota power properties of The 
Dakota Power Co. at 

The company is engaged in the generation, transmission, distribution 
and sale of electric energy. From time to time the company has pur- 
chased electric energy for resaie, principally from Homestake Mining 
Co. Company’s annual purchases of energy have varied between 0.06’ 
of its total energy output during the 12 months ended Oct. 31, 1942 
and 16.4 of its total energy output during the 12 months ended Oct 
31, 1945, and its purchases of energy were 39.1% of its total energy 
output during the 3 months ended Jan. 31, 1948. 

The territory served by the company comprises 16 incorporated 
communities and various unincorporated communities and rural areas 
located in western South Dakota and eastern Wyoming. The agzregate 
population of the territory served by the company is estimated at 
approximately 65,000. 

UNDERWRITING—Company has entered into an underwriting agree- 
ment with the persons uamed below who have severally agreed to 
purchase, not exceeding the respective numbers of shares of common 
stock set opposite their respective names. 


No. of sins. No. of shs. 
Dillon, Read & Co. Inc 2,000 Merrill Lynch, Pierce, 
Allison-Williams Co._- 400 Fenner & Beane_ 1,600 
A. C. Allyn and Co. Inc.---- 950 The Milwaukee Co. 950 
Roettcher and Co.__-- __ 600 Piper, Jaffray & Hopwood 950 
Central Republic Co., Inc.- 950 Rauscher, Pierce & Co. Inc. 400 
J. M. Dain & Co.-_- iii 400 Riter & Co. ___. ; 625 
Graham, Parsons & Co. 400 E. H. Rollins & Sons Inc. 1,609 
Johnston, Lemon & Co. 400 L. F. Rothschild & Co. 625 
Kidder, Peabody & Co.___-- 1,600 William R. Staats Co. 625 
Kirkpatrick-Pettis Co. - _ 400 G. H. Walker & Co. 950 
Loewi & Co.-_-- Re a 400 Harold E. Wood & Co. 1,600 
Laurence M. Marks & Co. 950 Woodard-Elwood & Co. 625 


—V. 167, p. 1142. 


Blair Holdings Corp.—Expands Security Holdings— 

The corporation has acquired a substantial interest in the J. D. and 
A. B. Spreckels Co., holding company for the far-flung properties 
comprising the sugar empire of the Spreckels family, it was announced 
on March 9. Z 

R. L. Regals, President of the Spreckels company, said that Bia t 
Holding; Corp. had purchased a block of stock owned by Mrs. Alnia 
de Bretteville Spreckels. 

Acse's of the J. D. and A. B. Spreckels Company include 100% owner- 
chip of the We tern Sugar Co., San Francisco, refiners of ‘Sea Island 
cane sugar; 50’, interest in the Spreckels Sugar Co., owner of thre 
large beet sugar factories »' Woodland. Menteca-and Salinas, Calif 
conirolling interest in the Hilo Sugar Co., Kilauea and Hakalau sugal 
plantations and substantial interests in other Hawaiian enterprises 

The J. D. and A. B. Spreckels Company holdings in the Philippin: 
Islands include £0‘, interest in the famed Pampanga sugar plantation 
and mills as well as numerous miscellaneous properties identified wit) 
the cane sugar industry. am 

Remaining 50% interest in the Pampanga properties 1s held . DS 
Ca‘amba Sugar Estates in which the Spreckels company own a sub- 
stantial interest.—V. 167, p. 842. 


(E. W.) Bliss Co.—Sells Brooklyn Plant— 


The company has completed negotiations for the sale of its al 
ma ning property in Brooklyn, N. Y., a 7-story building, according 
to Marshall M. Smith, President. ae Saas 

The last of the company’s Brooklyn manufacturing operations cease 
on Dec 24, wit: most of the machinery and inventories moved oul 
during the month to other plants.—V. 166, p. 2554. 


(Philip) Blum & Co., Inc.—Dissolution Authorized— 
The stockho'ders at the annual meeting approved 4 gory 
authorizing and directirg voluntary dissclution of the company and the 
winding up of its affairs. ation of 
The payment or discharge of its debts and comp'ete liquidation * 
the company’s assets by distribution also were authorized, according 
to notice to the New York Curb Exchange. _ arrels 
The first distribution wil consist of approximately 107,000 ‘ba a 
of buik whiskey of various ages and distillation, represented by We’ 
housre receipts. This is subject to prior lien of Continental Ilino! 
National Bank & Trust Co. of Chicago.—V. 167, p. 247. 


Boeing Airplane Co.—$1 Distribution— 

The directors on March 12 declared a dividend of $1 per ig? ’ 
the capital stock, payable April 7 to holders of record og 19 
similar distribution was made on April 4, last year, and on Al 
1946.—V. 167, p. 247. 


Borg-Warner Corp.—Declares 75-Cent Quarterly Div. 


The directors on March 5 declared a quarterly dividend , ae of 
per share on the common stock and the regular quarterly ee i 10 
8742 cents per share on the preferred siock, both payable Ap?! of 75 
holders of record March 17. On Jan. 2, last, a quarterly dividend ¢ 
cenis and a special of $1 were paid on the common stock. 9 4 

Payments last year on the common stock were as folows: Jan. 467 
cents; April 1 and July 1, 50 cents each; and Oct. 1, 65 cents. 

p. 1142. 


Bridgeport Gas Light Co.—To Sell Bonds Pr ivately 
The company on March 5, applied to the Connec" - 
P. U. Commission for authority to sell privately $2,200; 
000 25-year general mortgage 344% bonds. , 


Proceeds would be used to redeem $768,000 outstanding pay 164, 
charge $450,000 of notes and defray cost of additions, etc. : 
p. 3410. 


Broadway Department Store, Inc., Los Angeles— Kee 


isters with SEC— bh 
with th 


The company on March 11 filed a registration statement 95 pal 
SEC covering 80.000 shares of cumulative preferred stock ($25 V0.- 
Underwriter, Blyth & Co., Inc. Proceeds will be used to podeom 1 Bank, 
000 short-term bonk lo»r* vayable to Security-First Nationa 
Los Angeles.—V. 167, p. 1142. _ 
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—_—_— fp: 
Canadian National Rys.—Certificates Sold— 
‘ any has sold privately $28,009,060 serial 2%% (n n-call- 


rhe omp at , 
Se . uipment trust cerfiiicaces. The sale was. arranged th.ough 
ic ion Securities Corp., Ltd., and Bell Gouinlock & Co. Lid. The 
Dom tog mature $2,800,000 annually March 15, 1949-58. Proc; 


Ss 





lied to purchase of new standard railway equipm 
: ankers included: A. E. Ames & Co. Ltd.: McLe Youne 
‘ ~ age ( Ltd.; Mills, Spence & Co., Ltd., and L. G. Beaubien & Cx 
, —V. 160. De oes 
Canadian Pacific Ry. January Earnings— 
yg January 1948 1947 
ine’ 24,526,201 $23.353,903 
xpen 24,822,860 23,171,853 
os $103,341 $187,034 
il 
Carnation Co.—Moves Transfer Office— 
7} k nsfer department of this company has been moved 
va Milwaukee, Wis., to 5225 Wilshire Boulevard, Los Angeles 36. 
f 167, p. 1039 


(J, W.) Carter Co.—10-Cent Div. on Increased Stock— 


a divicend of 10 cents per share has been declared on the increased 
mnt ck, payable Apri: 5 to holders of record April 2 
rhe Committee Securities of the New York Curb Exchange on 


vrarch 13 ruled that the pre ent common stock be quoted ‘‘ex’’ the 
say’, stock dividend on Morch 25, 1948; thet all certificates for the 
‘ommon stock d livered after March 17 in setilement cf transactions 
ade prior to March 25 must be acccmpanied by Cue bills for caid 
cividend; and that such due bills must be redeomed on March 30. It 
was algo ruled that the increased common stock be quoted ‘‘ex’’ above 
‘ash Gividend of 10 cents wer share on March 21. 

Certificates for one additional share cf common stock for each share 
held as of March 17, 1948 wi.l be p’aced in ihe mails on March 24, 1248. 
' Cash distributions of 15 cents each were made on the present out- 
tanding conrmon stock on Jan. 2, last, and on March 31, June 28 and 
Sept. 24, 1947.—-V. 167, p. 1147. 


j 


Central RR. Co. of New Jersey—Hearings Recessed— 


Hearings on the contested bondholders’ plan to reorganize the road 
have been adjourned until May 25.—V. 167, p. 1040. 


Champion Paper & Fibre Co.—Private Financing— 


The company has asked the SEC to permit First National Bank of 
Cincinnati to act as trustee for an issue’ of debentures. 

The application states that (1) Champion proposes to issue under 
the indenture to be dated Jan. 15, 1948, and Sscil to one ins. itutional 
investor, who will purchase for investment and not with a view to 
distribution, $4,180,000 of 3%% unsecured debentures due July 15, 
1965; (2) Champion has outstanding $12,968,000 of 3% unsecured 
cebentures issued under the indenture dated July 15, 1945 and due 
July 15, 1965; (3) the provisions of the ‘indenture dated July 15, 1945 
are substantially the same as those of the proposed indenture to be 
dated Jan. 15, 1948 with the exception of necessary changes in dates, 
redemptisn prices, sinking fund amounts and various other matters 
and with the exception of the imp7?sition by the proposcd indenture 
of an additional limitation on dividends. 

An order granting the application may be issved by the Commission 
at any time after March ‘25, 1948 unless prio: thereto a hearing upon 
the application: is ordered by the Commission.—V. 167, p. 647. 


Chesapeake & Ohio Ry.—Partial Redemption— 

There have been called for rettemption a3 of May 1, next, for ac- 
count of the sinking fund, $148,000 of refiiding and improvement 
mortgage 34% bonds, series D. due May 1, 1°95, at 100 and interes?. 
Payment will be made at the office of J. P. Morgan & Co., Incorpo- 
rated, sinking fund trustee, 23 Wall St., New York, N. Y.—V. 167, 
p. 1148. 


Chicago Corp.—Loan for Preferred Stock Redemption 
On Feb. 26, the stockholders approved a proposal to borrow $12,- 
C00,000 for purpose of retiring its preferred stock. Company has made 
rrangements whereby Panola Gas Co., a wholly-owned subcidiary, 
will borrow $6,400,000, $3,360,000 and $2,240.099, respectively, from 
Mutual Life Insurance Co., New York; First National Bank, Chicago, 
and Chase National Bank, New York. To secure the loans, company 
will pledge a gasoline piant and interests in certain oil end gas leases 
covering about 24.000 acres in Carthage Field, Panola County, Texas, 
and in certain related gas contracts, without recourse to other assets 
ol company. 

The loans made by the banks will be payeb’e in semi-annual in- 
talments of $400,009 from 1948 to 12955 and bear interest ai rate 
of 2.9%, while the insurance company loan will be payable in like 
ém-annual instalments from 1955 to 1962, and bear interest at rate 
cf 3.5%. Payment of the insurance company joan mav commence 
before 1955 in the event of payment of bank loans prior to final 
lixed maturities thereof. Interest will accrue from Feb. 1, 1943. 
The loans may be prepaid in whole or in part with a prepayment 
charge equal to 3’, (less % of 1% for each full year elapsed from 
date on which the loans are made to daie of prepayment). 

Company will then borrow the $12,000,000 froin Panola Gas Co., 
Without recourse egainst any assets of compeny other than those 
pledged. The management does not presently have any plans as to 
other borrowings. 

_Interest cost compares with a saving of $600,000 2 year in preferred 
aividend payments through retirement of two-thirds of the shares 
oulstanding.—V. 167, p. 1040. 


Chicago Indianapolis & Louisville Ry. — Equipment 
Trusts Offered—Salomon Bros. & Hutzler and associates 
on March 17 offered subject to ICC approval $1,800,000 
"8% equipment trust certificates (first equipment trust 
of 1948). The certificates, maturing from April 15, 1949 
to 1963, were priced to yield from 150% to 2.95%, ac- 
cording to maturity. Associated in the offering are 


prexel & Co., Union Securities Corp. and Stroud & Co., 
ne, 


The issue was awarded March 16 on a bid of 98.16, a net interest 
“OSt of 2.88%. Two other bids, each naming a 274% coupon, were 
received at the sale. They were: Halsey, Stuart & Co. Inc., 98.76, 
‘nd Harris, Hall & Co. (Inc.), 98.30.—V. 167, p. 1148. 


Chicago, Milwaukee, St. Paul & Pacific RR.—Interest 


There will be payable on April 1, 1948 to holders of general mort- 
ge 442% income bonds, series A, and general mortgage convertib:e 
(2% income bonds, series B, an annual instalment of interest of 
2‘, being the interest for the year ended Dec. 31, 1947. 
' Payment of such interest will be made, in the case of coupon 
ue at the offices of the company, either at 52 Wall St., New York, 
‘. Y., or at Room 732, Union Station, Chicago, Ill., on presentation 
and surrender of Coupen No. 3. 
Holders of registered bonds will 
V. 167, p. 1148. 


Chicago Railways Co.—Initial Payment to Bondholders 


A Holders of the consolidated mortgage 20-year 5’, gold bonds, series 
oe of the purchase money mortgage gold bonds, both due Feb. 1, 
thee’ and holders of certificates of deposit therefor, are being notified 
Northen ant to order entered in the U. S. D’strict Court for the 
Upon ae strict of Ilnois, Eastern Division, on March 4, 1948, that 
dj . presentation of said bonds o1 certificates of deposit an initial 
“Stribution will be made of $100 per $1,000 principal amount of 


4 
4 


receive interest checks by mail. 


of $50 per $1,000 of purch: 

therefor. 
Payment on the consolid 

Geposit therefor and 


mace at the 


‘se money bonds, or certificates of deposit 
ited mortgage bonds and 
on the purchase money 


Continental Iineis Netional 


certificates of 
mortgage bonds will be 


cago, p PF vent 991 «¢ Bank & Trust Co. of- Chi- 
certific oe sae GO, S Salle St., Chicago, Ill., and on the 
Nation ) OL Geposit for purchase money bonds at the City 

A ink & Trust Co. of Chicago, Chicago, Ill V. 165, p. 1185. 


Cc hicago, Terre Haute & Southeastern Ry.—Interest— 


anere wi 


MPPs 5. be payable on April 1, 1948 to holders of first and 
*Ciunding morigage bonds, due Ja ] 994 and to holder f ine ’ 
mortosse kk : A Jaa. 1, 1994 and to holders of income 
ete i 4 las, Cue Jan. 1, 1944, an annual! instalment of contingent 
~ l'. being such interest for the year ended Dec. 31, 1947. 
Payment of sx interest will : ’ . 
Chic ns Liv uc! interes Will, b made at tne office of the 
sue ivi1 aukee “J Po} - be 
ee 1 ukee, St raul & Pacific RR.. either at 52 Wall St., 
! ‘ 


Chicago, I)ll., 
2 ¥. 166, DP. 324d. 


i 


> y r T 
a Room 732, Union Station, 
ation and sur. aer oi Coupons C 


Cleveland Co-operative Stove Co.—Stock Offered—As 
mentioned in our issue of March 8 an issue of 21.278 
shares of common stock ($9 par) was offered Feb. 24 at 
$13.50 per share by Prescott & Co. and The First Cleve- 
land Corporation, Cleveland. Ohio. Further details -fol- 


low: 

_ HISTORY AND BUSINESS—Orgeanized by veterans retur: ing from 
t . Civil War, the company has beea in business for m re than 
e( years Its greatest development has occurred, however, during the 

sew years. The business now consisis of 


(1) Grand Home Appliance Division—Company’s most wide’y known 

rodauect } Sra nd . > . 
procuct, the Grand gas range, is manufactured by this division and 
sold frem coast to hrough 71 distributors. 


CCas 
(2) The Cleveland Foundry Division producing light gray iron 


castings in the largest gray iron foundry in Ohio under one roof. 
[nis division has a to‘al jloor space of 215,000 square feet. This 


foundry not only supplies the casiings needed in the production of 
the Grand gas range, but also sells the mejor portion of its output 
to other users of such castings covering a wide variety of fields of 
manufacture, but specializing in gas range parts. 

(3) Vitreous Enamel Divisioi—appilies porcelain to steel in a recently 
acquired property which adjoins the Grand Home plant. Tais depart- 
ment does work for other manufacturers as well as filling require- 
ments for the company’s own production. 

(4) Cleveland Distributing Division—this division commenced the 
wholesale distribution: of various major appliances in 21 counties 
located in northeastern Ohio on Feb. 1, 1945. 


EARNINGS, YEARS ENDED JUNE 30 


Net Net 
Earnings Earnings 
Net Income Per Net Income Per 


Aftor Tavag Khorna Aiter Taxes Share 

71947 $545 867 $3.05 1943 $27,664 0.15 

v4, v2o,.u07 2,2 1942 139,258 0.77 

1945 178,072 0.99 1941 213,662 1.05 

194& 89,580 0.50 1940 104,456 0.58 

1944 53.122 0.23 1939 30,751 0.16 
On 178,722 presenily outstanding shares. +Six months ended Oct. 31. 
DIVIDENDS—Based on 178,722 shares, the company paid dividends, 


totalling 33%c per shere in 1946, 75c per share in 1947 and is currently 
paying at the rate of 25c quarierly. 

CAPITALIZATION—By a four-for-one split in October, 1946, the out- 
standing 29,287 shares (no par) stock were changed into 119,148 shares 
($9 par). In May, 1947, company increased authorized common stock 
from 120,000 shares to 250,000 shares, and declared a 50% stock divi- 
dend payable June 10, 1947 to stock of record May 31, bringing out- 
present total of 178,722. Upon issuance of a) 
company’s sole capitalization wi!l consist 
of 200,000 outstanding shares of common stock out cf a tolal of 250,000 
shares authorized, (par $9). Pre-emptive rights with respect to the 
£1.27— common shares offered hereby have been released by the share- 
holders through Dee. 31, 1943. 

PURPOSE—Net proceeds will be 


tanding shares to 
cf the shares now offered, 
fs 





edded to the company's working 


capital and used for general corporate purposes V. 167, p. 16041. 
Clopay Corp.—Earnings— 
Calendar Years 1947 1946 


$12,316,670 $10,686,808 
805,622 1.117.831 
$1.10 $1.55 
Sam J. Johnson, 


Net sales 
Net profit after charges and taxe: 
Farned per common share 

I21 commenting on the decline in net 
President, stated: 

“During the year 1947 there was « greatly increased expenditure 
for national advertising and sales promotion. Also, the introauction 
of several new products, which were not on a profitable basis in 1947, 
contributed to the decline in earnings. 

“Incoming orders currently are running well 


earnings, 


ahead of 1947 and 


for the first seven weeks through Feb. 21, 1948, amounted to 
$2,439,000, versus $1,654,000 for the same period in 1947. Actual 
billings have not kept pace with the sales, increases in shipments 
for the first seven weeks of 1948 being 13’) ahead of 1947. Increased 


production facilities, recently installed for the manufacture of shades 
and draperies, should enable the corporation to close the gap between 
sales and actual shipments.’’—V. 166, p. 852. 


Clyde Porcelain Steel Corp.—New President, etc.— 

Charles C. Wells, Vice Presicent of Mullaney, Ross & Co)., Chicago 
investment bankers, has been elected President to succeed Eugene R. 
Farrv of New York. Mr. Wel's was nemed af a special stockholders 
meeting at which the board of directors was increased frcm three to 
seven. 

The three directors nominated by Mr. Farny and elected at the meet- 
ing held on March 11 were I. G. Boyer, Treasurer for the past two 
years, Arthur W. Percival, President and director of Te’ecoin Corp., 
New York, and Edwin Williams, Toledo attorney. In addition to Mr. 
Wells. the other three directors are W. R. Burwell, Chairman, Brush 
Development Co., Cleveland, and director, Whee ing Steel Corp. and 
Cleveland Cliffs Iren Co.; William A. Hiles, Vice President, Central 
National. Bank, Cleveland, and William F. Miller, Toledo, President, 
Johnson Rubber Co. Mr. Miller is the ony director who served on the 
previous board. 

Mr. Wells is or 
Chairman of Minneapolis Knitting Works. —V. 165, p. 


Colonial Stores, Inc., Norfolk, Va.—Registers with SEC 
a registration statement with the 

ing ar . oS ‘umulative ‘eferred stock ($50 
EC covering 40,000 shares of 5% cumulative pre (85 
= r). and 49,431 shares of common stock ($2.50 par). Underwriter, 
Hemphill, Noyes & Co., New York. The new common stock will be 
offered present stockholders at a rate of one share for each 122 now 
held. Proceeds will .be used to buy machinery, trade fixtures and 
equipment for new stores. V. 167, p. 1148. 


Columbia Gas & Electric Corp.—Bids for the Purchase 


of Debentures— 3 i 

The corporation is inviting bids for the purchase from it of $45,000, - 
000 debentures due 1973 (coupon rate 15 to be specified in the bids). 
Bids will be received up to 11 a.m. (EST) March 23 at company s 
cffice, 61 Broadway, New York.—V. 167, p. 1148. 


also a director of Wayne Pump Co. and director and 
1997. 


The company on March 16 filed 


Columbia Pictures Corp.—2!'2% Stock Distribution— 
215’, in common stock 


I j “s have declared a dividend of 
ag, Sigg ee : of record April 


on the common steck, payable May 14 to holders 
30 048. ; 7: 
‘in 1047 the following payments were made: On May 9, 2% a in 
common stock; and on Sept. 24, 50 cents, plus an extra of 50 cents.— 


Columbian Carbon Co.— Annual Report—Reid L. Carr, 
President, on March 15, said in part: 


The year 1947 was the most successful one in the history of the 

mpanv yo loc na y reached y ) 5] 
COmpENy Sak ; and earning reached record highs whi.e progress 
was made in expanding and diversifying its activities 

rhe le rge rei ment In new production and distribution facilities 
in 1947 brings the total put back into the business in the pa five 


years to approximately 
The amount of money 
and working capital ¢ 


$25,000,000 
nvested in plants, equipment, tools. 


} acreage 
year end was $36,958,449, 


>) ) . } | 
Production and sales of carbon black were the greatest in the com- 
any history -roductio n i 331 7 : i 
Pe rp o! Pt ) uction inted to 331,239,907 pounds (o! which 
<3, 02,U9¢ Were produced unaer Columbian management for account 
oi ncn-alfiliated compa: and sales totaled 531,314,142 pounds 
The increase over 1946 in tonnage produced an tm na 
incre. : l n nage produced wa 11.4 in vLonnage 
sold 11.7 and in sales revenue 7 : 
— ’ he » nf }y ) ‘ Ly 
Cash purchase of the 5( tocK interest of Phillips Petroleum Co 
, ‘ Vy y Ibil r be ky : rs . 
in Columbian-Phillips Co. make the latter qa 100 owned Columbian 


Suibsidayr 


. ) . 7 > f th ‘ » on . ; > 
Near the close of the year, a contract was made to purchase Plancor 


2316 from the War Asseis Admi1 ration for um of $1,429,000 
Its original cost to the government was $2.226.000 This factory was 
compleicd in 1945 and tne compat leased and operatad it since. It 
is located near Seagraves, Texas, and comprises a channel carbon 


plant cf 180 burner buildings, a gas de ulphurization plan 
Oi: railroad spur track, 12 
Cwellings 


three miles 
miles of 20-inch pipe line and 13 workmen's 
Its capacity is approximately i2 million pounds a year 


As of the last record date the company was owned by 6.044 stock- 
holders, the average holding be ing 256 shares. 

CONSOLIDATED INCOME ACCOUNT FOR CAI ENDAR YEARS 
a 1947 1946 
Sales - : $41,106,104 $34,363,005 
Cost of sales and o.her operating expense: 27,524,158 24,787,301 


Felling, administration and general expenses 5,021,186 2,723,508 


cence a cme 





$8,560,760 


Operating profit $6,846,196 
Other income 761,005 905,199 

Tota! income $9,321,765 $1,751,395 
Interest ms 33,189 69,866 
Ioss on disposal of fixed assets heats 93,233 90,983 
Othe r deductions me 6,833 7,195 
United Stetes and foreign taxes on income 2,825,000 2,100,000 
Minority interest in earnings 299,314 175,490 

Net profit =-e- *$6,064,196 $5,307,861 
Dividends paid —- 3,224,436 2,579,549 
Earnings per share $3.76 . $3.29 


‘After provision of $2,646,901 
amortization. 

NOTE-—The net assets of foreign subsidiaries, included at U. S. 
dollar equivalent, aggregate $491,744 in 1947. of which $322,258 repre- 
sents net current assets. 


CONSOLIDATED BALANCE SHEET, DEC. 31 


for depreciation, depletion and 


ASSETS— 1947 1°46 
Cash $7,357,383 $6,401,251 
U. S. Government obligations ‘at cost) 724,000 1,127,000 
Marketable securities (at cost) 844,043 839,477 
Accounts receivable (net) 3,433,221 3,639,296 
Inventories 4,422,277 3,704,119 
Investments (at cost) 

Natural Gas Pipeline Co. of America, 40.700 

shares capital stock 521,514 521,514 

(Interstate Natural Gas Co., Inc., 142,957 

shares capital stock 804,490 804,490 
Mississippi River Fuej Corp., 111,492 shares 

capital stock 1,154,758 1,154,758 
Other security investments 362,217 453,217 


Notes, accts. receivable, etc. (less $28,484 res.) 236,658 251,532 
$Fixed assets (net) 24,745,589 21,648,522 
Patents, goodwill, etc. 1 1 
Deferred charges 586,360 523,690 
Total $45,193,511 $41,078,867 
LIABILITIES 1947 1945 
Accounls payable and accrued accounts $2.126,048 $1,992,132 
United States and foreign taxes on income 2,706,035 1,969.80) 
Reserve for taxes 580,000 400,000 
Minority interest in subsidiary companies 
Capital stock 851,084 861,084 
Surplus 757,593 458,437 


Capital stock of no par value (outstanding 


1,612,218 shares) 21,849,354 21,849,354 
Capital surplus 21,001 
Earned surplus 16,313,397 13,527,050 

Total $45,193,511 $41,078,867 

*Quoted market value, $1,045,445 in 1247 and $995,731 in 1946. 
*+Quoted market price, $3,145,054 in 1947 and $2,859,140 in 1946. 


[After reserves of $105,264 in both years. SAfter reserves for depre- 
ciation, depletion and amortization of $39,693,755 in 1947 and $38,- 
156,679 in4946.—V. 167, p. 249. 


Columbian National Life Insurance Co., Boston, Mass. 
—Split-Up of Stock Voted— 


The stockholders have approved a recommendation of the board of 
directors that the stock be split 5-for-1, by changing the capitalization 
from 30,000 shares of $100 par value to 150,000 shares of $20 par value. 

The capital stock remains at $3,000,000. Surplus of the company on 
Dec. 31 was $5,357,358, making total capital and surplus $8,357,358.— 
V. 163; p. 1422. 


Commonwealth Edison Co.—Weekly Output— 
Electricity output of Commonwealth Edison Company and associated 


companies, excluding sales to other electric utilities, for the week 
ended March 13 showed a 9.2‘c increase over the corresponding 
week a year ago. Following are the kilowatthour oyptput totals of 
the past four weeks and percentage comparisons with 1947. 

Week Ended 1948 1947 % Ine, 
March 13 234,919,000 215,088,000 9.2 
March 6 235,199,000 215,379,000 9.2 
Feb. 28 232,428,000 218,483.000 6.4 
Feb. 21 229,234,000 218,458,000 4.9 


V. 167, p. 1148. 


Commonwealth & Southern Corp.—Weekly Output— 

The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended March 11, 1948, amounted to 
332.898,.854 as compared with 300,144,031 for the corresponding week 
in 1947, an increase of 32,754,823 or 10.91’ .—V. 167, p. 1148. 


Compania Hispano- Americana de Electricidad (“Chade”’) 
—Meeting Scheduled for March 31— 


Societe D’Electricite (Sodec) Sa. announces that the ordinary general 
meeting and the extraordinary general meeting of the company will 
be held on March 31 in Grand’Rue, Luxembourg. 

At the extraordinary general meeting, amendments to the by-laws 
will be considered, 

As the stockholders of ‘“‘Chade,’’ whose corporate seat is in Madrid, 
have become the owners of the capital stock of ‘“‘Sodec,”’ and in view 
of the fact that the shares of ‘‘Sodec’’ could not yet be deivered to 
them, deposits of ‘‘Chade’’ shares will be accepted in lieu of the shares 
of “Sodec’’ to which their holders are entitled. The ‘‘Chade”’ shares 
must be deposited at the latest on March 25 with one of the following 
depositories In New York: Guaranty Trust Co. of New York; Chase 
National Bank of the City of New York; Credit Suisse, New York 
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gency; Banque Belge pour l'Etranger; or Brown Brothers Harriman 
rd Co. 

Proxies, which are available to the stockholders at the offices of the 
epositorig:, nue ve eepdsscited et the principal office of “‘Sodec,’’ in 
_uxembourg, at least three full business days before the stockholders’ 
.eeting, 1¢., at tue .ate.t on March 27. 

Holders of “Chade’’ shares, series A, B or C will be entitled to five 
»tes per share. Holders of ‘“‘Chade’’ shares, series D or E wiil be en- 
Jed to one vote per chare.—-V. 167, p. 249. 


Conlon-Moore Corp.—-$1.50 Preferred Dividend— 


The directors have voted a regular semi-annual dividend of $1.50 
er share cn the G% preferred stock, par $50, payable April 15 to 
olders of record March 31. An initial distribution of like amount was 
aade on Oct. 15, last. 

Payment of £0 cents per share on the arrearages on the former 
loore Corp. preferred stock also was voted, according to Bernard J. 
ank, President. Earlier payments on the arrearages were $1.50 and 
0 cents, in 1947.—V. 167, p. 744. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on March 17 anneunced that System output of elec- 
ricity (electricity generated and purchased) 
larch 14, 1948, amounted to 227,800,000 kwh., compared with 205,- 
00,000 kwh.-:or the corresponding week of 1947, an increase of 
11%. Local dist> but'on of electricity amounted to 209,700,000 kwh., 
compared wt, 193900,000 kwh. for the corresponding week of last 
year, an increase of 8.1%. 


Financing Delayed — 


The company has announced that it will not be able to adhere 
to its previou:ly planned time schedule to sell $57,382,600 of new 
convertible debentures and to call for retirement with part of the 
proceeds 273,566 of its 2,188,885 shares of $5 preferred stock out- 
standing. .In its application to the New York P. S. Commission Feb. 
18 the company had requested that the Commission act on the 
financing application in time to permit opening bids on the deben- 
tures by March 23. It set this as the latest date which would permit 
it to call the preferred shares for redemption on May 1, next. 

Company has not yet received the necessary Commission approval 
of the financing program and accordingly it will not. be avle to 
call the rtion of preferred stock prior to Aug. 1. The shares are 

on. any dividend date on 30 days’ notice. The company 
states that it cannot announce a new time schedule fer the proposed 
debenture offering until such time as the Commission acts on _its 
application. 


Has Record Number of Stockholders— 


The company on March 11 announced that its number of stockholders 
in 1947 attained a total of 156,842, an increase over 1946 of 1,645 for 
an all-time high in the company's history. 

The number of registered holders of the common stock in 1947 was 
124,038, an increare of 1,645 over the previous. year. Holders of pre- 
ferred shares numbered 52,804, a decrease of 1,001 from the 1946 
figure. 


New Trustee and Member of Executive Committee— 


William Gage Brady, Jr.. Chairman of the board of National City 
Bank of New York, has been e.ected a trustee and a member of 
the executive commitiee. He takes the place on the board left vacant 
by the recent death of Gordon S. Rentschler—V. 167, p. 1148. 


Consolidated Gas Electric Light & Power Co. of Balt. 
—Places Bonds Privately—Company, it was announced 
March 15, has placed privately with New York Life In- 
surance Co. $15,000,C00 3% first refunding mortgage 
sinking fund bonds, Series S, due in 1978. Proceeds of 
the loan, it was said, will be applied toward the com- 
pany’s 1948-49 construction program.—V. 167, p. 1041. 


‘ ae Natural Gas Co., N. Y¥.—Registers With 


The compeny on March 15 filed a registration statement with the 
SEC cevering $30,000,000 of debentures, due 1960. The names of the 
underwriters willbe determined threugh competitive bidding. Proceeds 
will be added to gerers! funds for purchase of additional capital Stock 
in the company’s operating subsidiaries——V. 167, p. 1148. 


Continental Can Co., Inc—To Buy Wright Plant— 


This compeny on March 15 announced that it has agreed to pur- 
chase one of the former Wright Aeronautical Corp. plants in Pater- 
sen, N. J.. from Webb and Knapp, Inc., New York. Hans A. Eggerss, 
President of the Can company, said that after certain building 
ehanges here hoen made. the plant will be equipped for the manu- 
facture of cans for food and other commodities, and may eventually 
provide employment for as many as 2,000 men and women. 

The piau. vomprises three principal buildings with a total land 
area of almost 17 acres and a total of more than 700,000 square 
teet of building space. The largest unit is a single-story building, 
S60 feet long and 430 feet wide with part second floor and mezzanine 
at either end of the building. . 

This will make the fourth Continental plant in New Jersey. Other 
metal container operations are located in Passaic and. Jersey City, 
and & paper container plant in Newark.—V. 167, p. 152. 


Cudahy Packing Co.— Official Retires— 


Hugo W. Wein, a director and Vice-President im charge of the 
beef, lamb ard veal division, retired from the Cudahy organization 
on March 8 Cue to il] health. 

Mr. Wesin is succeeded as head of the beef, lamb and veal division 
aa rey a member of the Cudahy organization since 1920. 
as ‘* Pp. S40, 


Davega Stores Corp.—Year-End Common Dividend— 


The directors on March 10 declared a year-end dividend of 50 cents 
per share on the common stock, payable March 27 to holders of 
record March 20. A reeular semi-annual distribution of 50 cents and 
an extra of $1 — paid in January of this year. 

The directors also declared an initial quarterly dividend of 25 cents 
per share on the new preferred stock, payable April 1 to holders of 
record March 20. This stock was issued as a dividend to the common 
stockholders on Dec. 31. 1947 on the basis of one share of 5° pre- 


ferred stock par $20, for each four shares of common stock owned — 
V. 167, p. 744, 


Dayton Power & Light Co.—Purchase Approved— 
See United Public Utilities Corp. below.—V. 167, p. 1042. 


Detroit Edison Co.—Probable Financing— 


Plans for the sa‘e of securities to fimance a two-year expansion pro- 
gram estimated to cost $60,000,000 were announced br Prentive’ 38. 
Brown, Chairman. He said no definite plans or details of the financing 
ere available. but company’s present position with respect to bonds 
and stock outstanding was such that new money probably would be 
raised equally between sole of new bonds and stock. It was said to be 
probable that bonds would be sold later this year and that the stock 
sale would be delayed until 1949 


Weekly Output Shows Decline— 


Output im the week ended March 13, 1948. amounted to 134.730.000 
=. a “Br of seonks from the 135,773,000 kwh. for the preceding 
eek, and 6% above the 120.741, kwh. t mn 
weait' teat ‘ona e 741,000 kwh. for the corresponding 
e Industrial sales were e-timated at 61.115,000 kwh... an increase of 
four-tenths of 1% over the 60,880,000 kwh. for the preceding week. 


and 11.3% #bove the 54.832 - a 52 . : 
year.—V. 167, p. 1042. 3,000 Ewh. for the corresponding week last 


Diamond Match Co.—To Retire Treasury Stock— 


ock and ~ 40 commd 


for the week ended - 


Dewey & Almy Chemical Co.—Earnings— 


Calendar Years— 1947 1946 
Net sales ae cr at oe _ $14,260,096 $12,575,436 
Net profit after charges and taxes : 671,086 nna 
No. of common shares___.—~~-~~--~-- a 307,2 5 3 pg 
Earned per share__- — “4 $2.18 2. 


*After deducting preferred dividends of $56,625. 

The consolidated balance sheet of the company at the close of mo 
shows total current assets Of $5,952,111, including $1,270,238 of cash 
and United States Government bonds. Current liabilities were $1,8Y9,- 
499.—-V. 167, p. 846. 


Distillers Corp.-Seagrams Ltd. (& Subs.)—-Earnings— 
Period End. Jan. 31— 1948—3 Mos.— 1947 1948—6 Mos.—1947 
Profit after all operat- 

ing charges 
Inc. & exc. prof. taxes 


$32,322,007 $27,479,677 $55,401,275 $53,718,952 
13,052,014 11,187,158 27,002,696 21,884,094 


Net profit $19,269,993 $16,292,519 $38,398,579 $31,834,858 


NOTE—The accounts are subject to year-end finalizing of “‘Last-In 
First-Out” inventery account.ag and oiher adjustmencs. On Aug. 
13, 1947, there was a change in accounting method in that whiskey 
and spirits purchased since that date by a subsidiary in the United 
States and remaining on hand Jan. 31, 1948 were not subjected to 
“Last-In Firs:-Out’ inventory aceounting. If they had, the net 
profits, after taxes, would have .been reduced by approximately 
$5,000,000 in the January, 1948, three-month period and $8,000,000 
in the January, 1548, six-month period.—V. 166, p. 2418. 


Dixieland Petroleum Corp., Eastland, Texas— 


The SEC filed suit March 11 in U. S. District Court at New York 
to enjoin the corporation and two individucls, from selling Dixie.and 
common without first fi-ing a registration statement. 

The SEC suit names, in edition to the corporation, James F. Strat- 
ton, alies Jack Geetz, alias Jimmy Ross, alias Jack Ross, and Francis 
B. Stratton. They are charged: with having soid shares without filing 
a registration certificate as required by law. ey! 

David Unterberg, investigater fer the Commission, said that Dixie- 
land operates a “wildcat field” near Bastland and about $45,000 has 
been obtained through sale of common. 


(Peter) Doelger Brewing Corp., 
Liquidation Ordered— 


Federal Judge Thomas F. Meaney at Newark, N. J.. on March 15 
directed the liquidation of this corporation under supervision of Peter 
P. Artaserse, of Jersey City, N. J., trustee. Judge Meaney said he was 
erdering the liquidation because 2 plan for reorganization recently 
submitted by Mr. Artaserse was unsatisfactory to all creditors of the 
company. 

The trustee’s plan had called for secured creditors to be paid in 
full. Unsecured creditors were to be paid 10% within 30 months and 
the balance of their debts out of future profits. The firm had filed 
a petition for reotganization under the national] bankruotcy act several 
months ago. 


Douglas Aircraft Co., Inc.—DC-6s to Resume— 


Nationwide resumptien of service by the modified and greatly im- 
proved Douglas DC-6 is planned on March 15, it was announced 
jointly on Mareh 8 by this compary and five major operators—Amer- 
ican, United, Panagra, National end Braniff. 

American Airlines resumed DC-6 service from coast to coast 
on March 15. United wil: tirst place the DC-6’s back on its San 
Francisco-Hono:ulu route March 21 and on its coast to coast route 
April 1. National Airlines plans resumption of service between Miami 
vnd New York March 20 and Braniff International Airways will an- 
nounce early in April a specific date for resumption of Houston-Chicago 
DC-6 service. 

Of the big 300-mile-an-hour luxury planes, 97 were voluntarily 
grounded by airline operators last November following an accident to 
one at Bryce Canyon, Utah, and the emergency safe landing of another 
at Galkup, N. M. 

Out of the investigation came a lengthy list of modifications, some 
designed to remove any possible hazards -and others intended to 
incorporate various changes which would have been made routinely 
had the planes remained in service. No majer structural preblems 
were invoived—V. 167, p. 846. 


Dow Chemical Co.—Price Reductions Announced— 


This company, primary producer of synthetic amino acids, on March 
1 announced substantia] price reductions on quantity orders of di-try- 
ptophan and di-methionine—V_ 167, p. 433. 


Harrison, N. J.— 


Dresser Industries, Inc.— Votes Debt Increase— 


_ The stockholders on Mareh 15 approved a proposal to increase 
the company’s long-term debt from $7,500,000 to $12,500,000 (see 
V. 167, pp. 250 anda 941)—V. 167, p. 1149. 


Duplan Corp.—Arranges Loan Privately—The cor- 
poration has concluded arrangements through Lehman 
Brothers for a loan of $5,000,000 from the New York Life 
Insurance Co. under a 333% note due in 1963, it was an- 
nounced March 17 by Ernest C. Geier, President. 


Of the proceeds of the loan, $4,200.000 are to be used to pay off a 
term bank loan and the balance will be added to working capital. 

The corporation, largest commision throwster of synthetic yarns in 
the country and a leading rayon weaver has plants in Pennsylvania, 
North Carolina and Virginia——V. 167, p. 1149. 


Eastern Gas & Fuel Associates—Sells Mine— 

This company has sold its Federal No. 3 mine at Everettville, W. Va., 
to the Pittsburgh Consolidation Coal Co. Consolidation Coal Co., a 
on of the latter will take over amd operate the property 
<. 

_ Pittsburgh Consolidation has mining operations adjacent to the 
Federal No. 3 mine, locatea between Fairmcni and Morgantown, W. Va. 

— involved in the transaction was not disclosed.—V. 167, 

p. 50. 


(Thomas A.) Edison, Inc.—New Plant in Opveration— 

Charles Edison, President, announced on March 17 that this com- 
pany has inaugurated operations at its new Stuyvesant Falls, N. Y., 
plant. _This has become the principal plant of the company’s Medical 
Gas Division. which was formerly housed altegether in the Silver 
Lake plant at Beliville, N. J. At the same time, Mr. Edison an- 
nounced that with the opening of the new plant the Medical Gas 
Division will for the first time Produce oxygen for industria] pur- 
poses for eastern markets. The Medical Gas Division has specialized 
in the manufacture of various types of medical gas which it widely 
Stee ap pe York, New Jersey, Pennsylvania and New England. 
—vV. iof, Pp. . 


Electric Power & Light Corp.—Plan Accepted— 

_—_ curporation — sage an agreement with representative hold- 
ers of its several classes of securities for a plan of 1: i j 
under the Public Utiity Holding Company nm ie ier ey eras 

Under the agreement each share of $7 preferred stock of Electric 
will receive 6% shares of common stock of United Gas Corp. and 4% 
shares of common of a new holding company. which will have 4.400.- 
000 shares outstanding and which will own Electric's present holdings 
in Arkansas Power & Light Co. Louisiana Power & Light Co., Missis- 
Sippi Power & Light Co. and New Orleans Public Service Inc. : 

Each share of $§ preferred stock of Electric will receive 5.9 shares 
of United and 4.1 shares of the new holding company. 

Each share of second preferred stock of Electric will receive 6% 
— of United and 4.3 shares of the new holding company. 

ne remaming assets will thereafter be distribut n 
stockholders ard warrant holders of E’ectric. aor eee, ORS 


The plan is expected to be filed with the SEC early this week. 


Weekly Input Increased 19.3%— 


Por the weck ended March 11, 1948. the Svsiem input of subsidiaries 
of this corporation amounted to 62.277 - e of 
OCEREED Run or than 000 kKwh.. an increase of 
—V¥. 167, p. 


abe , Over the corresponding week of last year. 





—$—$—__ 
Electronic Laboratories, Inc.—New Treasurer— 
Appointment of George L. Turnquist as Treasurer and Com», _ 

was annouaced on March 11 by Norman E. Kevers, Presige,; \,7 

Turnquist, who served for ten years as Secretary-Treasur,, 

Comptroller of the Howard Radio Co., Was ‘previously connect: 

the First National Bank of Cnuicago.—V. 167, p. 941, 


Ma 
iViT 


Eureka Williams Corp.—Earnings— 

Period End. Jan. 31— 1948—-3 Mo3.—-1947 1243-6 mw 
Net earnings after taxes $105,711 $186,347 $314,978 $366.924 

An agreement has been completed w th the Federal Governmey, 
relative to final renegotiation of war profits of the company ap, 
provides for refund to tie government after credit for Federal incom, 
and excess profits taxes of $40,678-—V. 166, p. 2660. ; 


Evans Products Co.—Two New Directors— 


R. B. Evans and V. J. Johnson, Vice-Presidents, have been electeg 
cirectors.—V. 166, p. 2660. 


Fafnir Bearing Co., New Britain, Conn.—New Pres _ 


Stanley M. Cooper has been elected President to succeed Maurice 
Stanley, who has been elevated to Chairman of the board. 

Mr. Cooper has been with this company since 1924 as Advertising 
Manager, Secretary, Vice-President and Executive Vice-President. He 
is also a director of Stanley Works, New Britain Machine Co. Union 
Manufacturing Co., and Hart & Cooley Co., Inc., of which he js 
Vice-President.—V. 166, p. 465. 


also 


Flotill Products, Inc., Stockton, Calif.—Registers Pre- 
ferred and Common Shares With SEC— 


The company, headed by M’ss Tillie Weisberg, said to be one of 
the successful woman executives in the country, will offer publicly 
385,000 shares of 60-cent cumuiative convertible preferred stock 
and 325,090 shares of common steck. The information is containeg 
in a registration statement filed w-th the Ean Prancisco office of 
the SEC. 

Floyd D. Cerf Co., Inc., Chicago, is named underwriter. A selling 
price of $10°a share for preferrec and $6 a share for common js 
stated in the prospectus. The total financing aggregates $5,800,000. 
It is being done on behalf of the company and certain stockholders, 
ircluding -M'ss We'sberg who started the company with $10,000 in 
1934 and built it inte an $128,000,0C00-a-ycar business in 1947. 

Miss Weisberg organized Filotill tc make tomato paste for castern 
markets. She had found that the pear-shaped, Italian-type tomato 
thrived on California soil. Simce that time the Piotill line has ex- 
panded to include a wide varety of fruts and vegetables, although 
tomatoes and tomato products comprised 52% of production in 
fiscal 1947. 

The company reported net inceme, after taxes, of $1.939,783 for 
the fiscal year ended Aug. 31, 1947. Earnings per common share, 
after allowing for a full year’s dividends on all preferred stock to be 
outstanding after the finaneing, fur the fiscal year ended Aug. 31, 
1947, was $2.25 per share. 

The three present Flotill plants are in Stockton and Modesto, Calif., 
in the San Joaquin Valley. Distribution is on a nationwide basis. 
Leading wholesale grocery companies, chains and other food dis- 
tributors are among the nearly 1,800 active accounts now being 
supplied. The company is contemplating expanding its products to 
include other fruits and vegetabices—V. 167, p. 1150. 


Foremost Dairies, Inc.—Earnings— 


Calendar Years— ’ 1947 1946 
NG on ae ns eet neemgtinistinewentasaiaanams $32,552,401 $28,733,476 
Met income alter tenes. se ae as 626,268 966,575 
Number. of common shares_....._...--_-.....-. 377,765 373,705 
Earned per common share__.___.._.--___.--_. $1.40 $2.36 


Working capital of $3,436,117 at the end of the year showed a sub- 
stantial increase from the $2,505,885 reported at the end of 1946. 
The ratio of current assets to current liabilities stood at 3:03 to 1 
as against 2:57 to 1 one year earlier.—V. 165, p. 2669. 


Galland Linen Service Co.—Merger Ratified— 


The stockholders on March 12 approved the proposal to merge this 
company with and into the Nationa! Linen Service Co., the consolida- 
tion becoming effective on March 13. See also V. 167, p. 941. 


Gamble-Skogmo, Inc.—Two New Directors— 


FE. C. Pennock, director of the soft lines division, has been elected 
a Vice-President and a director, and W. P. Berghuis, General Covnse!, 
has been named Secretary and a director. Their terms begin imme- 
diately. 

Mr. Pennock is also a member of the executive committee of the 
company, and is a director of Macleod’s Ltd., Canadian subsidiary. 
Mr. Berghuis has served the corporation as legal counsel since 1935, 
the year the company was founded. He was appointed General Counsel 
and a member of the executive staff on Jan. 1, 1946. He is also 
President of the Northwestern Sash & Door Co., Fergus Falls, Minn. 


New President of Unit— 


The directors of Macleod’s Ltd., Winnipeg, Canada, a wholly-owned 
subsidiary, have elected R. M. Macleod of Victoria, British Columbia 
to the office of Chairman of the board. Mr. Macleod was formerly 
President. ; 

Elected as President and Managing Director was Ralph Schwartz of 
Winnipeg, Manitoba.—V. 167, p. 1150. 


General Electric Co.— New Plant in Operation— 


A new radio set manufacturing plant at Clyde, N. Y., 40 miles 
west of Syracuse, N. Y., was placed in operation by the corporation > 
receiver division March 15, it is announced. The plant will make 
table model radios. Additional lines to cover the manufacture ol 
other receivers will eventually bet set up there, it was said.— 


New Product Announced— 


A diamond-stylus G-E variable reluctance pickup, with cither @ 
2.5 or 3 mil radius, and associated transcription equipment for 1S 
use by broadcast stations, has been announced by this company> 
Transmitter Division —V. 167, p. 1150. 


2 


General Precision Equipment Corp. — Borrows from 
Banks— 


On Feb. 11 the corporation borrowed $1,000,000 from three bens. 
evidenced by notes payable in instalments. of which -25% will be cu 
on Jan. 31, 1951, and 37'2% each on Jan, 31, 1952, and 1953, 2° 
2%, or at a rate of 3, of 1% above the Federal Reserve nor 
of New York discount rate, whichever shall be greater. The uaa 
will be used for general corporate purposes.—V. 166, p. 2557. 


General Public Utilities Corp—Weekly Output— 


. 2 

The electric output of this corporation for the week ended Mar« > 

1948, amounted to 151,030,554 kwh., an increase of 17,373.860 ’ 
or 13‘e, over the corresponding week of 1947.—V. 167, P.- 1150. 


General Realty & Utilities Corp.—Interest Payment— 


Payment of the amount called for by Coupon No. 7, represents 
interest for the six months ending March 31, 1948, onthe 4% och 31. 
tive income debentures due Sept. 30, 1969, will be paid on See ork 
1948, at The Commercial Nationa’ Berk & Trust Co. of New 
trustee, 46 Wall St.. New York, N. ¥.—V. 167, p. 546. 


Georgia Hardwood Lumber Co., Augusta, Ga.—Res's- 
ters with SEC— i 


The company on March 11 filed a registration statement ie ack 
SFC ravering £9599 shares $1 convertible emmulative posseree vyite! 
(mo par) and 10,425 shares of common stock ($1 par). Unigquitable 
keyneias & Co. rroceeas will go to seiling stockholders ' Bans : 
Securities Carp.. A. C. Allyn & Co., Inc., and Clement A. we 
Co., Inc.)}—V. 167, p. 433. 
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e=E—_ 
Georgia & Florida RR.—Operating Revenues— 
—Week End. Mar. 7— Jan. 1to Mar. 7 
1948 1947 1948 1947 
$52,900 $43,800 $483,976 $431,776 


Period 


operating revenues——_— 
V. 16%, DP. 1:50. 


Graham-Newman Corp., N. Y.—Registers with SEC 

The company on March 11 filed 2 registration statement with he 
sec covering 11,657 shares s-ock ($50 minimum stated value). Of the 
total 11,571% shares are being offered pro rata to stockholders on 
basis of one share for each three hed, at $100 per share; 8514 shares 
are being offered at net asset value at $110.61 per share. There eae 
underwriters—V. 163, p. 1lod. 


Granite City Steel Co.—To Pay 3714-Cent Dividend— 
The directors on March 10 declared a dividend of 3742 cents per 
hares on the capital stock, payabie March 31 to holders of record 
Mareh 22. This compares with 50 cents per share paid on Dec. 26 
‘ast, and on June 27, 1947.—V. 166, p. 2310. Pes 


last, 
(W. T.) Grant Co.—New Director and Vice-Pres.— 
Herbert K. Garges, Vice-President ard Atlanta Regional Manager 

of this company has been elected a director. ' 


Timethy J. Burns, Regional Manager of the Pittsburgh Region 
has keen named a Vice-President.—V. 167, p. 115). 


Great Northern Ry.—Reduces Bonded Debt— 

It is reported that during November and December, 1947, this road 
purchased $2,514,500 of its genera! mortgage series B 5%s, due lypv, 
thus decreasing the outstanding amount to $12,084,900 at the end of 
last year.—V. 167, p. 1043. , 


Gulf, Mobile & Ohio RR.—Interest Payment— 


The directors have authorized payment of interest on the general 
mortgage income bonds fcr the calendar year 1947. Payment of 
5, on the series A bonds, due 2015, and of 4% on the series B 
bonds, due 2044, will be made April 1, 1948.—V. 167, p. 1043. 


Harshaw Chemical Co.—Earnings— 
3 Months Ended Dec. 31— - 1947 1946 1945 


Profit before Fed. taxes on income $563,246 $664,497 $171,337 
Federal taxes On income (estimated) 252,000 270,000 7,000 
Net profit vi. sackets ar $311,245 $324,437 $95,337 
Earnin:s per common share $1.33 $1.86 $0.41 
V. 167, p. 847. 
Hawaiian Commerrial & Sugar Co., Ltd.—Merger— 





The stockholders have authorized merger of two Maui Island sigar 
plantations—- Me ui Arvri- jitre: Co., Ltd., and the Hawaiian Com- 
mercial & Sugar Co., Ltd.—into a firm with $25.000,000 capitalizacion 
and an eStimated annual prceduction of 138,000 tons of raw sugar 

Under the merger, approved on March 15, the combined company 
will retain the name of the Hawaiian Commercial & Sugar Co., Ltd. 
--V. 166, p. 1355. 


Hawley Pulp & Paper Co.—Common Holders Offered 
$38 a Share— 

Holders of common stock of th's company, which is being purchased 
by the Publishers Paper Co. and Biyth & Co., will receive approxi- 
mately $33 per share for ther hoidings. 

John H. Sm.th, Fres dent, sad iull informat'on on the sale wil be 
mailed to siockholders. Under the sales agreement, the max mum 
prce will be $39, but Mr. Smith said commissions and escrow iees 
will cost about $1 per share. Of the remainder, $34.25 will be cash 
payment. 

Com;:iet‘on of the deal also is predicated on Hawley obtaining a 
$4,000,000 loan from Equtabie Life Assulance Soc.ety by noon on 
April 17.—V. 167, p. 434. 


Hayes Steel Products, Ltd.—Rumors Denied— 


Unofficial] reports in Toronto, Canada, that General Motors of Can- 
ada, Ltd. had made an offer of $50 a share for Hayes Steel Products 
Stock have been denied by cfficials of both companies. 

“As far as I know, General Motors has not made such an offer,” 
J. W. Primeau, Vice-President and General Manager of Hayes Steel 
Products, said. 

W. A. Wecker, President of General Motors of Canada, Ltd., as- 
serted that there was no truth in the report as jar as General Motors 
was concerned.—V. 157, p. 164. 


Hoover Ball & Bearing Co.—Earnings— 


Calendar Yearr— 1947 1946 
Net OS es $776,018 $415,748 
Dividends DOI Pe cs 348,560 243,992 
“Earnings per share_. ; $4.45 $2.38 

“Based on number of shares now outstanding.—V. 166, p. 2104. 

Hudson & Manhattan RR.—Earnings— 

Years Ended Dec, 31— 1947 1946 


$8,729,770 
7,460,603 


$1,269,167 


$9,317,663 


Gross operating revenue_____ 
7,916,876 


Operating expenses and taxes 


Operating income athe a $1,400,787 








Non-operating ineome ______ , z 314,134 400,267 
; Gross income _____ en aaa eae $1,714,921 $1,669,434 
ncome charges, exclusive of interest on ad- 
Justment income bonds_. Tie mh ee! 1,576,260 1,583,102 
Net income available for interest on ad- 
Interedstment income bonds- * $138,661 $66,332 
nterest on adjustment income bonds outstand- 
ing in the hands of the public—at 5% 1,087,700 1,089,315 
“Deficit pte $249,039 $1,002,983 


“After aceruing full interest on all bonded indebtedness. 
. NOTE—The Uniform System of Accounts for Electric Railways was 
®vised effective Jan. 1, 1947 and accordingly several items relative to 


oan have been reclassified in financial statements for comparative 
roses 


President Made Chairman— 


. William J. Egan, President, has been elected Chairman of the board, 
combinen® Edward J. Gould, resigned. The two offices have been 
ne 


New Proxy Fight in Prospect— 
Ma stockho'ders of this company on March 17 began to solicit 
a pe for a complete recasting of the board of directors and the 
“nagement of the road at the anrua] meeting to be held on April 14. 
iu major point of contention advanced by the group is that the pres- 
by management proposes to have the road’s realty holdings managed 
fect Outside real estate agency, Harris, Newmark & Co., ‘‘despite the 
ment a, audson & Manhattan RR. Co. has its own real estate depart- 
I Which has operated for over 40 years.”’ 
namen an D. Mayer, a member of Harris, Newmark & Co., has been 
. the py -the present board as a nominee for a directorship, according 
xy. 
oy Jhe Rominees of the stockholders’ group for e’ection to the board 
Macau the three men who make up the soliciting group—Charles A. 
Sanu a, Howard E. Norris and H. McKay Twombly—and Peter Beasley, 
. ues M. Hill, James FP. McGovern, Jr., James J. Crisona, Morris Gold- 
‘tein, Anthony Gaudiosi and James J. Cahill.—V. 167, p. 942. 


_Hlinois Central RR.—Equipment Trust Offered—Hal- 
ri Stuart & Co. Inc. and associates on March 19 of- 
phe $4,997,000 214% equipment trust certificates series 


moat Prices to yield from 1.25% to 2.55%, according to 
naturity, 


for 24 years in sales capacities at Chrysler, 


“ aes in the offering are: R. W. Pressprich & Co.; 
Onkar " ‘ ie \s - . ~ . : . 
tee ‘ecker & Co, Inc.; Otis & Co.; William Blair & 
First os tne Co.; Illinois Co.; Julien Collins & Co.; 
iiters & Ichigan Corp.; Mullaney, Ross & Co., Alfred 
‘ ara & Co. and F. S. Yantis & Co., Inc. 
Pn yd iy... wae awarded March 18 on a bid of 99.4599, a net interest 
sale Rg te orsmron 4 a gl Seven other bids were received at the 
 acates with a 2%4% coupon, cther bidders named tae 
goin prices: Harris, Hall & Co. (Inc.) 99.4399; L. F. Rothschild & 
ous pps abd & Scn, Inc., 99.4289; Harrimaa Ripley & Co., Inc. 
r oy i. “ieee (Jointly), 99.313; Kuhn, Loeb & Co. and Blyth 
0., Inc. (jeintly), 99.25; The Firs s Sor ; Salo 
Bros. & Hutzier, $9.172. rh Se, TEA: SAN SOR. AEs ee 
A eunentel Illinois National Bank & Trust Co. Chicago offered 
- ce of 99.321873 for certificates with a 2%% coupon. 
dasen a. to be issued under the Philadelphia plan, are 
prs ; can a, 1947 and will mature semi-annualiy $263,000 an each 
sell eaan aula 1, from Aug. 1, 1948 to Aug. 1, 1957, inclusive. Issuaace 
pine ny subject to ICC approval. This issue is part of $11,360 090 ot 
cates secured by new standard-gauge railroad equipment to cost 
not less than $14,214,609,—V. 167, p. 1152. 


Indiana Associated Telephone Corp.—Earnings— 





Month of January 1948 1947 
Operating revenues $309,335 $240,775 
Uncoilectib!e operating revenues 336 241 

Operating revenues $308,999 $240,534 
Operating expenses 252,951 134,622 
Rent from lease of operating prop. Cr200 
Rent for lease of cperating prop. 50 50 
Operating taxes 23,415 23,204 


$22,783 $22,658 
8,005 8,630 


Net operating income 
Net after charges 
—V. 167, p. 253. 


Inland Gas Corp.—Court to Act on Plan— 


This corporition om March 11 locked to final removal of its troubles 
from the courts after 17 years of legel wrestling with creditors and 
receivers. 

Ben Williamson, Jr., trustee of the company’s properties, dropped 
a plea on March 10 in Feceral Court at Lexington, Ky., for reor- 
ganization of the firm and its allied companies. i 

Judge H. Church Ford wil determine whether the reorganization 
is workable. That appears to be the ‘inal phase of the monotonous 
proceeding-. 

The corporation first became entingled with creditors, receivers, and 
bankrupicies in 1930. Intervention by several other ges and supply 
companies, many of them now defunct, resulted in a series of pleas 
and petitions that created a mountain of confusing legal metter. 

Mr. Williamson said Inland had declared settlements tetaling $8,- 
561,800 during the history of its legal battle (Louisville ‘‘Courier 
Journal’).--V. 148, p. 440. 


International Great Northern Ry.—Protective Grounv 
Seeks Independent Reorganization—See New Orleans 
Texas & Mexico Ry. below.—V. 167, p. 1152. 


Jewel Tea Co., Inc.—Current Sales 23.5% Higher— 
Period End. Feb. 23 1°48-——4 Wk3 1°47 1948—8 Wks 1947 

Retail sales $11,089,088 $8,978,005 $22,362,830 $17,615,823 
VV. 167, DD. 1452. 


Joliet & Chicago RR —To Pay Dividend— 

The New York Stock Exchange has received notice from this company 
that a cash dividend will b> paid on April 5, 1948, to ho!ders of capi- 
tal stock, other than Gulf, Mobile & Ohio RR. Co., of record at the 
close of busivess on March 19, 1948. The total amount of cash to be 
distributed is $5,335.16 which will be prorated on the basis of the 
number of shares outstandive at the elove of business on March 19, 1°43, 
This will be equal to 82.8312 cents per share. 

The Exchange directs that the capica! stock (stamped) be not auoted 
ex said dividen’d until further notice; and thet a'l certificates delivored 
after Mar. 19, 1948, must be accompanied by due-bils.—V. 166, p. 2311. 





Judson Mills, Greenville, S. C.—Plans Liquidation— 


A meeting of stockho'ders will be held March 27 to consider a 
proposal that the corporation be liquidated, according to R. L. Collett, 
Secretary. 

It is recommended that the cssets are to be nurchesed bv Cotwool, 
a subsidiary—-holding company—of Deering, Miliken & Co. It is 
understcod that the minority s.ockholders of Judsen, of which there 
are only 55 shares outstanding, are to get $372 per share. (‘American 
Wool and Cotton Reporter”’)—vV. 146, p. 1403. 


Kaiser-Frazer Corp.—Introduces 1948 Car Models— 


The introduction of 1948 models which embody 35 mechanical and 
body styling improvements was announced March 14 by this corporation 
for the four models in the Kaiver and Frazer series 

Now in full production at Willow Run, the ‘48 Kaisers, Customs, 
Frazers and Manhattans are in dea'er showrooms from coast to coast, 
the company announced, at ro price increase ‘‘at a time when other 
new car prices are advancirg.”’ 

Of the 35 new model imprevements, 25 ere mechanical and 10 are 
in body design and appointment features. 


New Vice-President, Etc.— 

Fred R. Cooper has been appointed Vice-President in charge of 
sales to succecd W. A. MacDonald, who will continue as a director 
of the corporation and a member of Mr. Kaiser’s executive staff, 

Walter P. deMartini will serve under Mr. Cooper as director of 
sales. and W. G. Morrison has been named Assistant oath cee 

: r has been associated with Joseph W. Frazer, President, 
gg Ragen ele Willy :-Overlani and 
He has been with Kaiser-Frazer as Director of Sales 


other companies. 
: 167, p. 1152. 


since formation of the company.-—V. 


Kansas City Power & Light Co.—Bank Loans— 
Feb. 27 the company borrewed $3,860,000 from six banks, evi- 
a 44°, notes, maturing within nine months. The proceeds 


denced by 1%4‘ ‘ ud 
will be used for plant construction.— -V. 166, p. 2661. 


Kansas City Southern Ry.—Earnings— 
Period End. Feb.— 1°46 —Month—1°47 1°48—2 Mos.-—-1947 


il r. revenues $3.150,980 $2,655,564 $6,401,506 $5,404,321 
eineae oar. expenses 1,759,367 1,610,203 3,591,159 3,369,814 
Federal income taxes 350,000 220,000 700,000 370,000 
Other ry. tax accruals 178,000 171,000 370,000 a 
Fquip’t rents (net Dr) 143,663 150,715 288,452 rae 
Jt. fac. rents (net Dr) 6,653 7,276 11,648 506 

Net ry. oper. income $713,298 $496,370 $1,440,247 $1,033,235 


—V, 167, p. 943. 


Kings County Lighting Co.—SEC Ruling Upheld— 


i of the S ( ' 
Pye company has been upheld by the U. S. Circuit Court of 
Appeals for the second circuit in New York City. ta ee 

The decision was enenieten, 2 eae voting in fav 

ins oO ; &.- . * 
me Ay - ar SEC-: ponsored pan for recapitalization of —_ 
company give preferred stockholders 92%% of the now pron gee see 
in exchange for their claim and common stockholders ny Leet 
7%2%. The parent Long Island Lighting Co. owns 97.37% of the prese 


oorne i issi i } i holding that 
y mission had contested this allocation, { 
map paca ster is common :taeckho'ders should receive nothing but 
« « & «< , 
all of the new common should go to present preferred holders.— V. 166, 


p. 2105. 


EC te teke jurisdiction in the plan for recapitaliza- | 


Kingston Products Corp.—Special Offering—A special 
offering of 14,618 shares of common stock (par $1) was 
made on the floor of the New York Curb Exchange 
March 18 by Francis I. duPont & Co. for account of a 
customer. The shares were offered at $34 per share 
with a special commission of 16 cents. The offering 
started at 11.47 a.m. and was completed at 1.57 p.m— 
V. 167, p. 1152. 


Kinney-Coastal Oil Co.—Report— 


STATEMENT OF CURRENT ASSETS AND LIABILITIES, DEC. 31 
CURRENT ASSETS 1047 1946 











Cash on hand and in bank $156,547 $139,8 
Invest. in U. S. and municipal bonds, at cost 69,728 80,7: 
Invest. in stock of other corps., at mkt. vaue-. = JL___L 22,1: 
Accounts receivable 20,803 13,41 
Accrued interest receivable 420 4. 
Tota! $287,502 $256.6. 
CURRENT LIABILITIES 
Accounts payable $17,693 $14.2 
Accrued Federal and State income taxes 51,663 12.4 
Accrued taxes—other 304 2 
Total $49,660 $26.6 
Net current assets $217,842 $229,7: 


The officers of the company are: J. A. Warren, President: J. \ 
Shireman, Vice-President; K, C. Schuyler, Secretary and Treasure 
Winona F. Englund, Assistant Secretary and Assistant Treasurer. Ti 
foregoing, together with W. B. Bender and Frank G. Dollis constitui 
the board of directors. 


(S. H.) Kress & Co.—February Sales Decr. 6.6%— 

Period End. Feb. 28— 194&—Month—-1947 1948-——2 Mos.—194" 
Sales $9,936,880 $10,635,328 $19,583,342 $21,337,1. 
—V. 167, p. 1045. 


LaSalle Extension University—2'!2-Cent Extra Div.— 


On March 12, the directors declared an extra dividend of 2% cents 
per share and the regular quarterly dividend of 7% cents per shar 
on the common stock, both payable April 10 to holders of recor, 
April. An extra of 50 cents was disbursed on Jan. 10, last, and on 
oi 20 cents on Jan. 2, 1,47. 


New Director Elected— 


Harry A. Baum, a partner in the New York Stock Exchange firm o 
Wayne Hummer & Co., has been elected a director.—V. 166, p. 2560. 


Lamont, Corliss & Co.—Changes in Personnel— 


Clive C. Day has been elected President and Gordon Lamont ha: 
been appointed Director of Sales. 

William K. Wallibridge, who had been President, has been elected 
Chairman of the board to succeed the late Thomas W. Lamont 
Gordon Lamont succeeds G. L. King, retiring Vice-President and 
Director of Sales. 

Mr. Day is also President of the 
Chocolates Co., Inc., a subsidiary. 

Mr. Gordon Lamont, is a Vice-President and a d'rector of both 
Lamont, Corliss & Co., and the Peter Cailler Kohler Swiss Chocolates 
Co.—V. 167, p. 943. 


Peter Cailler Kohler Swiss 


Lane Bryant, Inc.—February Sales Up 12.2%— 


Pericd End. Feb. 1948—Month—1¢47 1948—2 Mos.—1947 
Net sales $3,518,859 $3,120,716 $4,378,074 $7,094,068 
—V,. 167, p. 747. 


(R. G.) LeTourneau, Inc.—Dividend Outlook— 

The stockholders scon may be receiving common dividena payments, 
according to R. G. LeTourneau, President. 

In a letter to shareholders he said: “It the trend of sales in the 
first two months of 1948 continnes, ihe 1947 loss will soon be recovered 
allowing us to pay common dividends again."’ In 1947, one dividend 
of 25 cents per common share was paid on June 1, waiie in prior years 
the company paid 25 cents per share quarterly. 

Mr. Le‘fourneau disclosed that recently the company negotiated a 
long-term loan with one of ‘the major insurance companies. ‘‘We 
have paid off entirely our short-term bank Joans and the company 
is in a comfertable working capital position with ample cash re- 
serves,” he said. 

Concerning the 1947 loss reported by the company, Mr, LeTourneau 
said that largely respons ble fur these red iigures ‘‘are the tremendous 
end essential program of development of production facilit.es under- 
taken at the close of the war.’’-—V. 166, p. 2560. 


Lee Rubber & Tire Corp.—Sales Lower— 


Quarters Ended Jan. 31— 1943 1947 
Sales $8,885,000 $9,272,000 

According to Albert A. Garthwaite, President, profits wore off 25’. 
after taxes, partly because of the fact that Lee Tires announcec 
price increase of about 542% in tires made in December did noi 
become generally effective until the following month. 

By the end of the calendar year, the company had built up 
cash balance of $6,700,000, Mr. Garthwaite declared, indicating that 
no new financing was contemplated this year.—V. 167, p. 849. 


Lime Cola Co., Inc.—Reorganization Plan — 

A plan of reorganization has been filed with the U. S. District 
Court at Montgomery, Ala. Trustees for the company appointed by 
the court have worked out a plan with Fred Hailey, of Chattanooga 
Tenn. 

The proposed plan is to form a new corporation under the laws of 
Tennessee with 3,000,000 shares of capital stock. Stockholders of the 
predecessor company would receive a total of 400,000 shares, or one 
new share for every four shares of the old company. 

The Owens family, owners of the Lime Cola formula and trade name 
would get 750,000 shares, but will turn over to the new company, for 
an undisc:9sed amount, the tite to the trade name and formula. 

Mr. Haley and associates would receive 1,850,000 shares for $100,000 
to be paid into the company. 

The new corporation, to be located at Chattanooga, Tenn., would 
take over all assets of the old company except for the Montgomery 
plant, cash on hand in trustees’ account, and certain claims reserved 


by the trustees.—V. 164, p. 2019. 
Lion Oil Co.—Buys Leased Chemical Plant— 


War Assets Administrator Jess Larson on March 2 approved sale 
to this company of the Ozark Ordnance Works, a surplus war in- 
stallation at El Dorado, Ark., for $10,500,000 cash. 

The company has been operating the plant under a 15-year lease 
and will continue the manufacture of fertilizer materials. The plant 
has a nitrogen capacity estimated at 122,400 tons per year and will 
help meet the demand for fertilizer in the Mississippi Valley. 

Land area comprising the plant site is 3,215.95 acres of which 
835 acres are included in this sale, plus easements on an additional 

rea of 4. acres. 
— cost - the government of the land and plant facilities 
was $27,914,639. Of this, the real property cost $10,003,598 and the 
e 17,911,041. 
ema yt is subject to determination by the Department of Justice 
that it is not violative of U. S. anti-trust laws. See also V. 167, p. 1045. 


Lipe-Rollway Corp. — Private Financing—The com - 
pany recently obtained a $500,000 mortgage loan on its 
Maltbie and Emerson plants at Syracuse, N. Y., from the 
Equitable Life Assurance Society of the United States, 
and also borrowed $600,000 from a group of banks, 


Proceeds \were used to repay a purchase money moftgage on the 
Emerson plant and a bank term lean obtained in 1946 by Rollway 
Bearing Co., a subsidiary. The balance of the loan wil be used 


for plant improvements.—V. 165, P. 1071. 
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Long Island Lighting Co.—Consolidation Plan Filed 


With the SEC— 


The company on Merch 11 filed a plan with the SEC to consolida 


with two of its subsidiaries—Queens Borough Gas & Electric Co. 4 
Nassau & Suffolk Lighting Co. Tne new company would be name t 


Long Island Lighting Co. 


Under the terms of the plan, holders of the Long Island 7% and 6% 


preferred stocks would receive 83.94’ of the ommon stock of the 
vonso.idated corporation, on the basis of 8.7 shares of new common for 
ach share of 7 preferred and 7.7 shares of new common tor each 
share of 6% preferred. 


O:d common stockholders would receive only cash in the amount of 


35 cents per share or a total of $1,050,000. 


Owners of 6% preferred stock of Queensborough Gas would receive 


4.3 shares of new common for each preferred share held, or 11.89 
of the new 
would get 3 
or 4.17 of the new commo: 


Merger of Three Utilities Opposed— 


c 
= 
‘ 


A group of holders of the 6% and 7 preferred stocks of the com- 
pany filed March 12 with the SEC a ceclaration that they had organ- 


ized to oppose the company’s recapitalization plan which provide 


umceng cther things, for consolidation of Long Island Lighting with 


two o/ its subsidiari 
The stockholders’ group includes William C. Langley of W. C. Lang 


ley & Co.; Lee P. Stack, Vice President of John Hancock Mutual Lile 
Insurance Co.; Laurence M. Marks of Laurence M. Marks & Co., anc 


Percival E. Jackson, attorney 
The men contend that they represent and are themselves holder 


of substantial amounts of the company’s preferred stock. Taey acdvo- 
cated a separate recapitalization for Long Island Lighting instead ol 
sonsolidating it with the Queens Borough Gas & Electric Co. and the 


Nassau & Suffolk Lighting Co 


A separate recapitalization is favored for the company, the group 
said, becauce the cousolidation plan wouid require mene Is} wa Lignting 
to assume $17,282,000 of funded indebiedness, of which $7,057,000 will 
mature in 1952, and $2,000,009 of bank loans of Queens Borough Gas 
and Nassau & Suffolk Lighting. In addition, the group contended that 
the subsidiary companies had insufficient earnings in 1947, with 
Nassau & Suffolk Lighting fai.ing to earn its fixed charges and Queens 


sone Gas reporting a margin of only $33,000. 


Until such time as the earnings of Queens Borougla Gas and Nassau 
& Sutfolk Lighting are adequate to support their debt structure and 
any stock that may be issued to them, we are convinced, after a long 
and careful study, that the assumpiion by Long Island Lighting of the 
indebtedness of these companies would not only destroy Long Island 
Lighting’s present credit but would unalterably dim the prospects ol 
earnings” on the parent company’s stock in the future, the stocknoider,’ 


group stated.—V. 167, p. 1046 





Louisiana Power & Light Co 


Stuart & Co., Inc., and associates on March 17 offered 
$10,000,000 Ist mortgage bonds, 34s % series, due 1978 at 


100.485 and interest. 


The issue was awarded March 15 on a bid of 100.2912, a net 


interest cost of 3.11. 
Seven otner bids were received at the sale. Those naming a 3's 


coupen were Merrill Lynch, Fierce, Fenner & Beane and Kidder, 


Peabody & Co. (jointly), 100.i6: Kuhn, Loeb & Co. and Lehinan Bros. 
(jointiy', 100.115; Blyth & Co Inc., 100.08; Harriman Ripley & 
€o., Inc., 100,054; Shields & Co. and White, Weld & Co. ‘jointiy’, 
0C.0511 Bids for a 344° coupon were Salomon Bros. & Huizler, 
102.0719; W. C. Langley & Co., The First Boston Corp. and Glecre, 
Forgan & Co. ‘jointly’, 101.8199 

Dated March 1, 1948: due March 1, 1978. Interest payable on 
March 1 and Sept. 1 at ofiice or agency of company in New York 
Redeemable at any time prior to maturity upon at least 30 days’ 
motice as a whole at any time, or in part trom time to time, at 
the option of the company at the general redemption prices, the 
nitial general redemption price being 103.49: bonds wil also be 
edcemable upon like notice through operation of the replacement 
fund or the sinking and improvement fund or with proceeds of 
released property at the special redemption prices, the initial special 
redemption price being 100.49, plus accrued interest in each case. 
PURPOSE—The net proceeds will be used to finance in part 
company’s construction program and for other corporate purposes 
Approximately $7,500,000 will be added to the company’s general 
cash funds on the basis of unfunded property additions, and the 
corporate trustee will retain approximately $2,500,000 in trusi pend- 
ing withdrawal by the company under the terms of the mortgage 
and deed of trust dated as of April 1, 1944, as supplemented. As 
dditional funds are required to carry out the present program, they 
may be provided from cash resources, from borrowings and or from 
the proceeds of the sale of additional securities. 


CONSTRUCTION PROGRAM—Company’s construction program for 
tmMe years 1948, 1949, and 1950 will require expenditures estimated 
on the basis of present-day cost at $18,200,000. Of this amount 
$9,850,000 is estimated for 1948 and 1949 and is to be used primarily 
tor extensions and additions to the electric transmission system and 
io the electric and gas distribution systems to take care of in- 
creasing demands of present and new customers. The program also 
includes in 1950 a part of the installation cost of a 60,000 kilowatt 
steam-electric. generating unit for 1951 operation. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


First mortgage bonds: Authorized Outstanding 
3% series due 1974 |} $250,000 ,000 | $16,234,000 
3*s" series due 1978 { } 10,000,000 
Miscellaneous __ : , 45.188 

“6 preferred stock, cumulative (no par? 260.000 shs. 59,422 shs. 

Common sieck (no par: 5,000,000 shs. +*2,300.000 shs. 


*Municipal service warrants issued in connection with purchase of 
properties, due serially to 1960. +tElectric Power & Light Corp. owns 
al) of the 2,300,000 shares of outstanding common stock. 

HISTORY AND BUSINESS—Incorporated in Florida June 25, 1927 
Company supplies electric power and certain other public utility 
erviceéS im communities in a wide area in northern Louisiana. in 
eastern Louisiana in the southeastern part of the State north and 
west of New Orleans, and in a district along the Mississippi River 


outh of that city The territory served extends north and south 
for a distance of about 350 miles and its east and west limits are 
approximately 175 miles apart Company at the present time oper- 
tes in 43 of the 64 parishes icounties) in Louisial 1a. he territory 


cirectly served by the semen has an estimated population of 500.000 
The cc mpany furni 
communitie n this te 
>» 45 commu es A motor bus transportation system is operated 
by the company in the vicinity of New Orleans. from Algiers to 
Avondale, a distance of approximately 36 route miles 





S electric service at retail to approximately 502 
ritory Comp any furnishes natura] gas service 







SUMMARY OP a NGS FOR CALENDAR YEARS 





947 1946 1945 1944 
Cperating revenues $15 46 35.151 $13,649.683 $13.635.366 $13,309.725 
©Cperation 7,77 v3. 345 5.984.176 6.125.761 5.927.022 
Cper. exps.—-maintenance 1,052,403 742.767 892,469 663.154 
rro! ate & retire 
reserve appropr 1,077,000 1.206,080 2.429.000 1,700,723 
iz. of utility plant 
uisition adjs 256.958 256,958 256.95 256.958 
Taxes s« ther than income 1.055.738 945.273 928.328 858.940 
Tacome & ex prof taxes 1.854.584 2.062.916 1.028.000 387,345 
z Ne oper. revenues $2.394.920 $2,451,512 . $1.974.849 $3.515.580 
i2c. from plant leased 
to others Dri89 Dri 903 
Cther incom net 10,205 49.472 7.786 7.109 
Gross income $2,404,937 $2,499,081 $1,982.635 $3.522.689 
; Total inc. deductions $311,801 $568,157 $858.32 $1,504,948 
Net income $1,893,136 $1,930,924 $1.124.312 $2,017,741 


‘ommon, while the holders of 7% preferred of Nassau 
shares of new common for each preierred share he.d, 


UNDERWRITERS—-The name of each principal soe riter and the 


respective principal amounts of the 1978 series nds underwritien 
ian, eet tates Inc._$4, 100,000 Milhous Martin & Co. 100,000 
Burr & Co., Inc. 525,000 Nashville Securities Co... 150,000 
Green, Ellis & Anderson 250,000 Otis & Co 1,000,000 
Gregory & Son, Inc. 525.000 The Robinson- -Humphrey a 

Heller, Bruce & Co. 200,000 Co. : 250,000 
Hill & Co 200,000 Stern Brothers & Co. 250,000 
Hirsch & Co.__- 400,000 Sterne, Agee & Leach 100,000 
Hornblower & Weeks 1,000,000 Walier Stokes & Co 150,000 
Mackubin, Legg & Co 200,000 Thomas & Co. —_— 
Mason-Hagan, Inc. 100,000 _ 8. Yantis & Co., Inc. 250,006 


—V. 167, p. 1153. 


Louisiana & Arkansas Ry -—Earnings— 
1°48—2 Mos.—1947 





eriod i. Fe 1°48— Mon “h#—10¢ 9 ~1947— 
galteer — oie $1,460,631 $1,223,678 $2, 97 4,845 $2,472,02 
Railway oper. expenses 71 747,046 1 729,35 97 1,520.56 } 
Federal ine yme taxes 115,0C0 362,000 232,000 
Qrhe ry. < accra s 74.050 171,019 BSS.064 
Equip’t rents (net Dr) 76,279 198,038 145,916 
Jt. tac. rents (net Dr) 7.178 32,384 14,416 
Net r cver. income 225,016 $204,125 $475,957 $408,075 


—V. 167, p: 943. 


Louisville Gas & Electric Co. (Ky.)—Bids Asked— 

Company is inviting sealed, written paopnenis for the purchase from 
it of $8,000,000 first and reiunding mortgage bonds, Series due Maren 
1, 1978. Such proposals will be received “a the company at Room 1100, 
221 South La Salie St., Chicago 4, Hil., up to 10:30 A.M. (CST), on 
March 22 

Weekly Output Increased 7.1%— 

Electric output of this company for the week ended March 13, 1948, 
totaled 35,642,000 kwh., as compared with 33,285,000 kwh for the cor- 
responding week last year, an increase of 7.1 V. 1607, p. 1153. 


Mack Trucks, Ine.—Plans Stock Split-Up—Earnings— 


The stockholders on April 28 will vote on increasing the author- 
ized common stock from 817,973 shares, without par value, to 
2,000,000 shares, $5 par value, to effect a two-for-one split-up. At 
Dec. 31. 1947, the company had outstanding 747,335 shares.—V. 167, 
p. 943. 

Marathon Corp.—Private Placement—The corporation 
has borrowed $8,000,000 from the Equitable Life Assur- 
ance Society of the United States, evidenced by 3% 
netes, due serially 1949 to 1938, it was announced on 
March 10. The proceeds were used to repay $3,800,000 of 
2% notes held by the Equitable Life and to repay $4,200,- 
0CO of the $4,560,000 of 134% notes held by banks. 
—V. 166, p. 857. 


Massachusetts Investors Trust—Declares 34-Cent Div. 

The trustees on March 16 declared a dividend of 34 cents per share 
from investment income, payable April 26 to stockholders of record 
March 31, 1948. 

In 1947, the company made the following distributions: April 21 
28 cents; July 21, 29 cents: Oct. 21, 26 cents: and Dec. 24, 40 cent 

-V. 167. v. 1046. 


Maui Fane Co., Ltd.— Consolidation Voted— 


See Ha an Ceommetcial & Sugar Co., Ltd.—V. 166, p. 1357 


May Department Stores Co.—Proposed Merger— 
See Strouss-Hirshberg Co. bclow V. 166, p. 1685. 


May McEwen Kaiser Co.—Earnings— 


Year Ended Nov. 36- 1947 1946 
Profit before provision for income taxes $3,852,747 $5,174,166 
Provis'on for Federal and state income taxes 1,591,614 2,202,629 
Minority inter. in net income of subs. company , 21,450 68 361 

Net income $2,239,682 $2.803.165 
Number o: common snares 912,000 912.000 
Per share common stock $2.45 $3.07 


—V. 167, p. 850 


McCrory Stores Corp.—Feb. Sales Increased 9.02%— 


Period End. Feb.— 1948—-Month—1947 1948-2 Mos.—-1947 
Sales $6,125,203 $5,618,185 $11,911,647 $11,137,107 


.The corporation in February operated 198 stores, as compared with 
199 in the corresponding month iast year.—V. 167, p. 350. 


Melville Shoe Corp.—February Saies Increased 6 2% — 


4 Weeks Ended Feb. 28 Year to Feb, 28 
: 1948 1947 ~ 1948 1947 - 
Retail sales : $3.738.565 $3,518,891. $7,250,469 $7,029,022 


—V. 167, p. 748. 


Mercantile Stores, Inc.—Feb. Sales Increased 2.9%— 


Month of February— 1948 1947 
Sales pagel $7.234.100 $7,032,000 
—V. 167, p. 748. 


Merchants & Miners Transportation Co.—Dissolution 
Approved—- 

The stockholders on March 17 authorized the complete and final 
liquidation of the business, assets ond affairs of the corporation unde: 
the appropriate Maryland laws. 

Dissolution of the company was approved on affirmative vote of 
152.158 shares, or approximately 86 of the 176.733 shares outstand- 
ing and entitled to iote, the con } unced. Only 115 shares 
voted against the dissolution. Under the plan, the directors at the 











time of Gissolution become trustees for the creditors and stockholders 
of the corp >n 

The company said the proposed plan should perm‘t an initial dis- 
tribution of $46 a share by May 1. See also V. 167 Pp. 254 


Metal Forming Corp. —Increased Shares to Receive 10- 
Cent Dividend— 

The director on > declared gq dividend of 10 cents ve! 
Shar on the new incr i capitalization, payable March 20 
holders of neon rd March 9. This is equivalent to 20 cents per share. 
the rai paid eacl 1947. om the stock utstandin? 
before ihe ae ieee which beeame effective Feb. 13 
1948. Approval c t this change in capitahzatio 
Was received on F 743 








Miimncapetic-Honeyw eli Regulater Co.—Bank aan } 





Accordi to the p FOXS s tatemen t, the company has und on- 
sideraticn ‘the replacement of its present revolving b 4 edi “of up 

$10.000.000 by the aries e placement oi ¢ ger 2 borrowing 
in a smaller amount.—V. 167, p. 943 


Minnesota Power & Light Ce.—Stock Offered—As 
mentioned in our issue of March 15, Kidder. Peabody & 
Co. and associates on March 11 offered 100,000 shares of 
common stock (no par) at-$27.50 per share. The sale 
marked the first public distribution of the company’s 
common stock. veceher Cetails follow: 

Transfer agents: First and American National Bank. Duluth. Minn 

: Trust Co of New York —— ars Northern M 





nesota National Bank. Duluta. Minn.. and Registrar and Transfer Co 





PURFOSE—The proceeds 


heen faa 
ol 


epproxima yal 


‘eine ; 
éontenibanted 
require 
detailed 

the proceeds 
100,000 


$12.600.0 .C09_based 


The 


CAPITALIZATION 


its articles of 2oration. 
£306 090 due Sept. 
= tion were amended 
and culstanding 


preferred stock 
preferred stock 


> 


*Unlimited as 
i of the 
Life 
nine directors’ 
pure iase. 

" HISTORY AND BUSiNESS—Comyany 
Du‘uth Edison Electrie Co. 
‘aequired 
separate 


Total income Geduction: 


UND® RWRITERS—T*e 
hares 


Becker & Co. Inc 








Wh pple & Co. 


will 
program i 


irom Mellon 


series due 


1946 to 1°55 
$100 par) 


autnor.zation 

the mortgage 
of the company 
+Inciud ng $300, Coo due 


24, 1948. 


shares of 
of shares 


€£0.009 shares outstanding consist of 550,000 shares owned by 
j and 100000 shares now offered. 
SUPERIOR COMPANY CAPITALIZATION 
The funded debt and capita! stock of Superior Water, 
$ ccerporation and 
as of Dec. 31, 


1947 are 


ser'es due 1973 
fund cebentures due 
($100 par) 
($100 par)_ 
($100 par) 
authorization but 
mortzage 
Insurarce Co. 
qualifying 


and period 


On Sept. 


for a period of 
pubtic utility 
with the except on that 
bs dary, Super_or 
whic’ electric 
company also 


to Ol'ver, 


enzaged as a rublic 
tran*mission 
esidentiol, commercial, 
mers, as wel 
er a encies for 
subs diary 
ve Co. 


vo wholly cwned 


compuny) 


importance own} 
al outstand ng 
Water, Light & 


OF EARNINGS 


1947 


$12.980 740 $11.180,295 $11.029,022 $107 
‘ = ¢ 


4,160,565 
7F 0.936 
646,542 


7,C24 
10.349 


.390.611 
-7E0,474 


~ 


-_ 


$4. 044,185 
6,289 
$4,050,474 
1,598,724 
$2,451,739 
580,000 
$1,871 739 
$3.40 
$2.88 





be ou‘standing after issuance of shares No“ 


No. of 
Shares 
19,000 


9,000 
8.509 
7.500 
7.500 
7,500 
& 

7.500 
4.000 
3 500 


isso uri & Arkansas Ry.—End of Road fuivigec 


or the 
bandon it 


to Helena, Ark. 


should n 
0 CayYs ar 
ip deciring 


t savage value, 
imated net sa 


perating tre 


uthority fo: 


capital stec 


\donment and 
ier the prepercy 


Missouri- Secquagevedlivtg sag, RR.— Interest Authorized— 


‘ch 15 autherized ponte" en 
adjustment bx ands, 
This conpon, 


at o . for 





Monday, March 22, 1942 


and other 
a 90-day 


for such application. 
construction 
aggregate expenditures 
construction 


shares 
are not sufficiert 
r and after 1948, 
: by the issuan 
company deems 
company 

sold in 1°42 
stock offered 


(COMPANY) 
FINANCING 


the company anticipat 


to $100.9. pes ) ) 





deed of trust. 


Was orgen‘zed Jan. 
Name changed Oct. 


and combined 
non-‘ntegrated electric utilities operat 





9f Amer.can Power 


(COMPANY AND SUBSIDIARIES 
CONSOLIDATED) 











names of the several 
to be purchased by 


toWweF 


Bond & Goodwin 
Estebrock & Co. 


Riciards & Co. 
Allison-Williams 


eee nor 
’ 


Lerc hen & Co 





The group obtaine 


Otal in. 
000 } 





andin 
000 
000 
one 
one 
000 s} 
arning 
ned b 
hnnesota 


ny) 
ineso 








44 


8 034 
7 302 
7,701 


7,915 


6,930 
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eee 

New York Paying Agent— 

oe Bankers Trust Co., New York, N. Y., has been appointed New 
The ut and registrar with the Republic National Bank of 


rark paying aget 
vom) Texas, for $1,620,000 eQuipment trust certificates, series 194g 
ore due serially Sept. 1 and March 1, 1348-63, inclusive. (See v er 
» g50.)—V. 167, p. 1046. ; 
p. 88 


Equipment Trust Certificates Authorized— 


e ICC on Mareh 2 author zed the company to assume obligat: 
nd Tability in respect of not exceeding $1,620,900 equipment-trast 
amtificat>s, series 1948, to be issued by Republic National Bank of 
Dallas, as trustee, and so:d at 98.937 and accrued dividends in con- 
nection w.th the procurement of certain equ.pment.—V. 167, p. 1046. 


Missouri Pacific RR.—Offers to Purchase Bonds— 


A. Thompson, ,trusiee for this company, will purchase all 
Branch Union Pacific Ry. Co. 4% first mortgage bonds now 
outstanding inthe hands of «the» pubic, with all unpaid coupons 
maturing on and after Jume 1, 1940, attached, at a price of 80’, of 
the principal amount of any of the bonds so presented ($800 per 
$1,000 bond). This is pursuant to an order of the U. S. District 
court for the Eastern Divisicn of the Eastern Judicial District of 
Missouri on March 12, 1948. 

~ all bonds anust be deiivered to E. G. Wagner, Treasurer for the 
Trustee, Room 101, Missouri Pacific Building, St. Louis, Mo.. on or 
pefore 12 o'clock midnidght, March 31, 1948.—V. 167. p. 1046. 


Guy 
Centra! 


Mountain States Telephone & Telegraph Co.—Rights— 


Having been informed by..this company that it proposes to offer 
to the holders of -its.$100 par -capital stock the right to subscribe 
to one additional share of capital stock for each three shares held 
at the subscription price of $100 per share, the New York Curb 
Exchange on March 12 announced that this issue would be quoted 
“ex” until further notice. It is expected that the record date for 
the offering will be the close of business on March 24, 1948. in 
Denver; that the rights will be issued on March 26; and that the 
rights to subscribe will expire at the close of business on April 26 
1948, in Denver.—V. 167, p. 1154. 


Mullins Mfg. Corp.—To Redesignate Common Stock— 


The stockholders will vote March 27 on approving a proposal to 
change the common stock of the company from class B common stock 
to common stock.—-V. 167, p. 1154. 


Muncie Water Works Co.—Calls 5% Bonds— 


All of the outstanding first mortgage 5% bonds, series A. due 
May 1, 1965, have been called for redemption on Apri] 16, next. at 
105 and interest. Payment will be made at The Chase National Bank 
of the City of New York, corporate trustee, 11 Broad Street, New 
York, N. Y.—V. 141, p. 2594. 


National Airlines, Inc.—Hearing on Proposed Route— 

First action on this corporation’s application to provide one-carrier 
southern transcontinental service for Miami, Fla., linking Florida and 
Californ'a, came On March 16. The compeny was informed by the 
CAB that a pre-conference hearing in the case has been set for 
April 15. 

Application was made in Janugsry, 1947, for permission to extend 
the company’s present routes terminating at New Orleans westward to 
San Francisco-Oakland. 

The extension would add four states and 17 cities to National's 
present system, already covering 32 cities in 12 states, the District 
of Columba and one foreign couniry. It would also link virtually 
every major Seaport on the Atlantic, Gulf and Pacific coasts by a 
single air carrier, an economic factor of great importance to every 
city on the NAL system.—V. 167, p. 654. 


National Bellas Hess, Inc.—Expands in Texas— 


A retail store will be cpened by this company in Waco, Téxas, 
about May 1, it was announced on March 5 by Mr. George Marks 
President. ‘ : 
The store, the first to be opened in Texas, will be the nuc'eus of a 
sroup of stores in the state similar to the seven retail outlets already 
operating in the Carolinas. Mr, Marks stated further that the com- 
pany is also sesking locations in the Missouri, Kansas, Nebraska 
area, the pilgt store having been opened in St. Joseph, Mo., last 
year.—V,_ 167, .p. .654: 


ul 2 . . . . . 
National Enameling & Stamping Co.—$1 Distribution 
On March 10, the: directors declared a dividend of $1 per share 
7 the copital stock, payable March 31 to holders of record March 22. 
yments in 1947 were as follows: March 31, 75 cents; June 30, $1.25; 
and Sept. 30 and Dec. 29, $1 each.—V. 166, p. 2313. 


National Fuel Gas Co. (& Subs.)—Earnings— 
Calendar Yvears— 1947 


Ne t earnings per share after taxes and all ches. $0.97 
V. 166, p. 2561. 


1946 
$0.88 


National Linen Service Corp.—Listing, Etc.— 

aa San Francisco Stock Exchange on March 16 announced that 
« V<o,964 Shares of common stock of this corporation would be listed at 
“ie opening of business March 18, 1948. 

mete Linen | Service Co., San Francisco, Calif.. was recently 
busine into National Linen, which is engaged in the linen supply 
with ihe the South and Southwestern part of the United States and 
Lin le acquisition of Galland expands into the Far West. United 
_v Supply Co., a subsidiary, cperates in Southern California. 
~*. 167, p. 1154. 


National Shirt Shops of Delaware, Inc.—Feb. Sales— 
P ered End. Feb.— 1948—-Month—1947  1948—2 Mos.—1947 
YT se $770,780 $756,532 $1,508,409 $1,523,237 
- 167, pp. 748 and 350. 


ee England Gas & Electric Association—Output— 
BR. the week ended Merch 12, this Association reports electric 
11.00: of 15,572,808 kwh. This is an incretse of 1,543,096 kwh., or, 
Week above production ef 14,029,712 kwh. for the corresponding 
“2 YeIr ago. 
oA Cutput for the March 12 week is reported at 240,894,000 cu. ft. 
fi a on increase of 51,033,000 cu. ft., or 26.88’, above production 

+t eet cu. ft. for the corresponding week a year ago.—V. 167, 


3) 


New England Telephone & Telegraph Co.—Earnings— 


N + 
Ops of January— 1948 1947 
Uncollectibis ones $12,894,156 $11,307,264 
Mectible ‘operating revenues 17,829 13,784 


Operating revenues __ $12,876,327 $11,293.480 


O} Tati , 

Ope rating expenses ___-___ 10,737,902 9,267,993 
vcrating taxes 961.169 981.449 
Ne jas A a a sees a i de alla ae am eam ae Sa 

Net = Operating income. $1,177,256 $1,044,038 
> vee Charges___ 723,637 643,080 


167, p. 851. 


New ‘ 
New Meme ane Texas & Mexico Ry.—Bondholders Ask 
ing OP Merger Terms— 
Ry Tiree tne renrecentive holders af Mew Orloens. Texas & Mexico 
ion March ee” bonds filed with the Interstate Commerce Commis- 
he Misene 1 16 changes under which the road might be merged with 
. the ke Pacific, 
1e same lume, the first mortzage bondholders protective com- 
. nace pnternational-Great Northern RR. Cos., whose capital stock 
IGN” the N.O.T.&M., proposed independent reorganization of 
1 hei ee. committee said it wes advised that a plan is to be 
than wou'd merge the New Orleans road and its subsidiaries— 
Gulf 1 1.G.N.—into Missourj Pacific. These holders are known as 
“ulf Coast Lines. 


The merger we i 
would be carrie ? y iss 
first mortgage renee In poten Ree y h outstanding: G81 O68 one el 
— : nd: -xcNange for the outstanding $ 
New Orleans hier sinbtatee tee ut g $41,000,000 of 
(Nile agreeing > tadene 5 } 
pe es ba yg J to the proposal, the bondholders committee said it 
nto | etisication for the bond exchange, since present and pros- 
poet hep ewes. of the Gulf Coast Lines show “no basis’’ for any 
od in the rights of the New Orleans bondholders. ; 
haar ot an exchange, the committee proposed: 
which win ae hey date of the New Orleans first mortgage bond: 
pine a fa due between 1954 and 1956—be extended to 1974. The 
4° i? a5 would also continue present interest rates, which range from 
Car en bonds would be secured with a first mortgage on the 
mes Oast Livres. The reorganized Missouri Pacific would assure this 
first morigage. ; 
he . . . ; 
a bonds might be redeemed at any time upon 30 days’ notice 
= 2% sinking fund should be organized t> redeem them. 
Bin. tema re 5 - _ Gulf Coast Line; between Dec. 31, 1947 and the 
1 ation of the plan would be applie i ‘ogr 
PP ong t l é d to a retiremer ) ’ 
after interest had been paid. " Sil a 


INTERNATIONAL-GREAT NORTHERN PLAN 

PP Naess sr gu Norihern committee's proposed p'an for 

at roa templates a separate reorganization of the I.G.N. But 
1t_ may also be considered a: a yardstick, the committee says, of the 
minimum terms that would be deemed fair and equitable by LG.N. first 
mortgage bondholders in case a petition for separate reorganization 
were denied. 

_The new I.G.N. securiiies which would be issued under this plan 
“a. be first morigage 50-year 4% sinking fund bonds, first mort- 
gage income “o-year 4!'2% sinking fund bonds, and no par common 
stock. These would be allocated as follows (per $1,000 bond): 


vidio Ist 4s Income 412s Common 
$ Ss $250.00 $750.00 $510.00 
1st B 5s 235.92 707.78 481.30 
Ist C 5s 235.92 707.78 481.30 
The outstanding adjustinent 6’, bonds, with a total claim of $17 mil- 
lion, would receive $3,800,000 in new common stock.—V. 167, p. 1154. 


New York Central RR.—Asks to Buy Line— 

The company esked ICC authority March 16 to purchase control 
of the Beech Creek RR. 

The Beech Creek, which operates 118 miles of lines in Pennsylvania, 
has been operated by the New York Central under terms of a 999- 
year lease beginning 1890. 

The Beech Creek line has outstanding 120,000 shares of capital 
stock. New York Central proposes to pay Harold S. Vanderbilt the 
sum of $1,650,000, plus accrued dividends, for 50,000 shares of this 
stock, The remainder of the outstanding stock is to be purchased 
from time to time. 

Inaugurates Ticket Delivery Service in N. Y. City— 

Four leading passenger railroads recently announced a New York 
City ticket delivery service to eliminate the necessity of waiting in 
lir- at tiekot windows 

The participating railroads are the New York Central, Pennsylvania, 
New Haven, and Lehigh Valley. The service was inaugurated on 
March 1, in cooperation with Western Union. It covers all types of 
tickets in which any of these roads participates. If public interest 
proves sufficient, it is expected to be extended iater to other leading 
cities.—V. 167, p. 1154. 


New York New Haven & Hartferd RR.—Shows Deficit 


for February— 

Howard 8S. Palmer, President, in commeniing upon the net income 
deficit of $1,281,000 reported in January, stated that the abnormal 
snow and severe weather conditions this winter had cost this company 
more than the 1938 hurricane. 

As to the month of February, due entirely to the recent 
Mr. Palmer estimated the deficit will amount to $1,500,000. 

Mr. Palmer stated the net cost to the company, including estimated 
loss of revenue, from Dec. 26, 1947 up to Feb. 26 because of the severe 
weather conditions was in excess of $3,500,000. While charges to the 
1938 income account because of the hurricane were only approximately 
$4,500,000, capital expenditures increased the total by $600,000. 

See also V. 167, ‘p. 944. 

New York Telephone Co.—Plans $90,000,000 of Bonds 

Company anounced March 11 that it wil! file with the New York 


for authority to issue $30,000,000 of 33- 
which would be offered 


storms, 


P. S. Commision a petition 
year refunding mortgage bonds, dated July 1, 
through competitive bidding. 

Procesds from the sale would be used to reimburse the company’s 
treasury for capiial expenditures already made, to repay short-term 
bank loans and to finance expansion.—V. 167, p, 1154. 


New York Water Service Corp.—New President— 

Willam H. Ogdeti, Administrative Vice-President, has been elected 
President to succeed Edward A. O!sen, who has resigned because of 
ill health. 


Proxy Fight Seen at Annual Meeting 

‘Yhe svockno.aers’ committee, of which William Cooper of 115 Broad- 
way. New York, N. Y., is Secretary, is urging the stockholders of this 
company to elect four new members to the board of directors to suc- 
ceed a like number of incumbents. These rec mmended by ihe com- 
mittee are fotlows: Louis Boehm, atiorney,; Gabriel Caplan, Presi- 
Gent and a direetcr of American Product: Ca., Reidsville, ", =; 8 
director cf Atlanta Gas Light Co., al d Ketchikan Cold Si rage Co., 
Ketchikan, Alaska, Chairman of the board of Citizens Utilities Co., 
Greenwich, Conn., and a director 91 the public uiility deparvment oi 
J. R. Williston. & Co., members of the New York Stock Exchange; 
James H. Sachs, of Goldman, Sachs & Co.; and Gilbert L. Pitcairn, 
President of Wm. S. Pitcairn Corp., New York, and of Douliton & Co., 
Inc.. New York, an affiliate of Doulton & Co9., London, England In 
addition, the reelection of Richard L. Rosenthal to the board is urged. 
Mr. Rosenthal is also a member of the executive committee. 


Plans Expansion—Nets $3.40 Share— ? 
With a substantial increase In new housing throughout the com- 
pany’s operating area indicated over the next five years, th:s al 
peration is planning a $7,388,000 expansion program, W. Hz. Og en, 
President, disclosed on March 18 in the company’s 21st annual report 

stockholders. : 
0 meee experienced one of the most eventful years in its 
history in 1947, the report shows. It effected a recapitalization, 
transferred to the City of New York its Flatbush, i fe N. Y., dis- 
tribution system, and was severed from the Federal Water and Gas 
Svstem uncer the Public Utility Holding Company Act. ie ; 
“Consolidated net income for the year 1947, including earnings from 
the Flatbush property only until June 30 and macagt ements rtp 2 
in interest charges which will result tg neg aa = wate 


s ‘operty, amounted to $158,410. 
phat dp gg) I stock outstanding and compares with 





share on the new common ca res 
repented net -ineome of $266,191 for 1946, equal to $5.72 a share on 
$100 par value preferred stock then outstanding. 


the 6% P oais cm 
Fro ferma consolidated operating income before Federal income tax 


provision, on the basis of properties now owned, was $818,299 for 
1947, compared with $832,398 on the same basis for 1ste— a er 
of only $14,099 in spite of a Jump of $101,668 in py mown Rhee: te 

W.thn respect to New York City’s condemnation proceedings, oF 
Cgden announced that New York Water Service is filing an — 
from the Kings County Supreme Court s award of $2,521,890 for t e 
F.atbush property. Pending adjudication of the award, the company 
will receive part payment from New York City in the amount oi 
from July 1, 1947 to the date of 


$1,500,000, with interest at 4%, 7 t © dat 
payment. Proceeds from this transaction, together with any funds 
available for this purpose realized from the liquidation > a 
pr P rooklyn. wll be applied to the retirement 0 onds. 
propervy in Broo - Prema 


of the sale last December of a 3l-acre tract in 
aad antim 22:0 Pa 950. 
the company will receive $1,600,000 through 1 ae 
waa ae end of 1947. the corporation and its wholly-owned sub- 
sidiary, Rochester & Lake Ontaro Water Service Corp., operated 848 
m les” of water mains. The system delivered 14.5 billion gallons of 
water during the year, compared with 141 billion gallons in 1946. 
It added 2.565 custemers increasing the total to 61,744, including 
c « ~ eo. = , ? : : ~ ee 
many thousands of multiple dwellings. : a ae. | 
Consolidated balance sheet as of Dec. 31, 1947 shows total assets 
of $23 652.802. Current asse*s including cash of $508,682, totaled 
$1,372,635, while current liabilities were $693,804. V. 166, p. 2213. 


As a result 


New York Yankees, Inc.—To Do Private Financing— 


Dan Topping, President, made the following statement March 1¢ 
“The board of directors of, the New York Yankees met today a» 
along with other rovtine business, approved a Plan of the Equitat € 
Life Assurance Society of the United States to finance by a loan ef 
$1,600,000 the contemplated expansion program and property improve- 
ments at Yankee Stadium and throughout the entire system of Yanke2- 

owned clubs.”’ 


Newport News Shipbuilding & Dry Dock Co.—Con- 
tracts— 

This company has been awarded a 
tanker of special design for N. G. Livanos, a 
owner, it Was announced on March 17. 

The tanker will cost in excess of $5,000,000 and is the fifth larce 
tanker contraet received by the Newport News (Va.) yard this year. 
; The company recently reported a backlog of work amounting 
$53,000,600 at the end of 1947. The Greek order brings to $32,000,000 
the total of new contracts received so far by the company in 1948- 
V. 167, p. 1047. - 


contract to construct an l 
leading Greek ship- 


North American Light & Power Co.—Common Hol:l- 
ers Ask Plan Be Amended— 


A group of common stockholders has asked the SEC to amend the 
plan for dissolution of the company. 

The plan calls for issuing three-tenths share of Illinois Power C: 
common stock or $7.50 cash for each share of North American Lignt 
in public hands. 

The stockholders in the group request that the plan be changed 
to give them their proportionate share of dividends paid on the Illinois 
ro eommon stock since June 25, 1947, when the SEC approved tn 
plan. 

The circuit court appeal is expected to be heard in May. Norih 
American Light meanwhile has decided to delay its asset distribution 
until the court disposes of the appeal.—-V. 167, p. 1154. 


North Canadian Oils Ltd., Calgary, Alberta, Canada— 
Registers with SEC— 

The company on March 11 filed a registration statement with tire 
SEC covering 903,572 shares (no par) common stock to be offered at 
70 cents each. Underwriter, F. H. Winter & Co., New York. Of the 
total 875,000 shares being sold by company and 28,572 by stockholders. 
Proceeds will be used for the purchase of property and drilling. 


North Inca Geld Mines, Ltd.—Registers with SEC— 


The company on March 10 filed a registration statement with the 
SEC covering 666,667 shares of common stock (par $1). Underwriter, 
Transamerica Mining Co., Ltd., Toronto. Proceeds will be used for 
exploration and development, 


Northern States Power Co. (Del.)—-Weekly Output— 
Electric output of this company for the week ended March 13, 1945, 


totaled 60,814,000 kwh., as compared with 55,756,000 kwh. for the 
corresponding week last year, an increase of 9.1‘, V. 167, p. 1154 


Ohio Water Service Co.—New Director— 

Bleir F. Clavbaugh, senior partner of Blair F,. Claybaugh & Co., 
has been elected a director.—-V. 165, p. 2141. 

Old North State Insurance Co., Greenville, N. C.— 
Registers with SEC— 


The company on March 15 filed a registration statement with the 
SEC covering 100,000 shares of capital stock ($5 par) to be offered 
$15 each. Underwriter, First Securities Corp., Durham, N. C. Pro- 


ceeds will be used for general business purposes. 


Pacific Can Co.—Changes in Stock Ownership— 

This company recently reported to the Securities and Exchange 
Commission the sale of 66,000 shaves of its common stock by E, * 
Euphrat, President. This was a transfer of stock by Mr. Euphrat io 
his -sons, Edwin F. and Jack S. Euphrat, both of whom now are aetive 
with the company. Mr. Euphrat, Sr. retained 29,824 shares in direct 
ownership. The company was 402,924 common shares $5 par outstand 
ing.—-V. 165, p. 3287. 


Pacific Intermountain Express Co.—Stock Split-Up— 


The ICC on March 5 authorized the company to issue not exceeding 
209,305 shares of common stock (par $5) 1n exchange for not exceec- 
ing 83,722 shares of outstanding common stock (par $10), 2'2 shares 
for 1.—V. 166, p. 2663. 


Pacific Telephone & Telegraph Co.—-Debentures Of- 
fered—Morgan Stanley & Co. and associates on March 17 
offered $75,000,000 30-year 344% debentures at 102%4 
and interest. The issue has been oversubscribed. 

The issue was awarded March 16 on a bid of 102.07999 a net 
interest cost of 3.14%. Halsey, Stuart & Co. Inc. bid 102.03999 fox 
the same coupon. 

Dated March 1, 1948; due March 1, 1978 
1 and Sept. 1 in New York or in San Francisco. Redeemable, wt 
option of compary, in whole or in part, on any date, upon at least 
30 days’ notice, at 105.75% to and including February 28, 1953 anid 
thereafter of decreasing redemption prices in each case with accrued 
interest. 

Debentures will be legal investments for savings banks organized 
under the laws of New York, California, Connecticut, New Hampshire 
and New Jersey. 

PURPOSE—-Company will use the net 
treasury, for expenditures made for extensions, 
provements to its telephone plant, and, its treasury 
reimbursed, the company will repay its then outstanding advance 
from American Telephone & Telegraph Co. (parent) to the extemt 
that such net proceeds are sufficient therefor. Such advances, whic4 
are presently outstanding in the amount of $100,300,000, are ev - 
denced by 234°; notes, each due cne day after date, and are ob- 
tained in conformity with an established practice of the company, 
which it expects to continue, of borrowing from the American com- 
pany, as need therefor arises, for general corporate purposes in- 
cluding extensions, additions and improvements to its telephone plant 
and advances to its wholly-owned subsidiary, Bell Telephone Co. 
of Nevada. 

CONSTRUCTION-——Company is engaged in the largest construction 
program in its history in connection with which it sold $175,000,000 
of debentures and some $32,600,000 of common shares in 1946 and 
1947. It is expected that it will be necessary for the company to 
continue to raise substantial amounts of new money as long as its 
construction activities remain at a high level. 

Most of the equipment, apparatus and materials used in con- 
structing the plant of the company and its subsidiary is purchased 
from Western Electric Co., Inc., an affiliate. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Interest payable March 


proceeds to reimburse ii 
additions and im- 
having been so 


Authorized Outstanding 
40 year 23,4 debs. due Dec. 1935 $75,000,000 $75,000,000 
75,000,009 75,000,000 


100,000,000 
75,000,000 


2,787,577 shs. 


40 year 34%‘, debs. due Oct. 1987 100,600,000 
30 vear 3%,% debs. due Mar 1987 75,000,000 
Common shares (par $100), 4,000,000 shs. 
6’) preferred stock (par $100) 820,000 shs. 820,000 sh: 
BUSINESS—The business of the company is that of furnishing 
communication services, mainly local and toll telephone service, Im 
the States of California, Oregeiu, Washington and the northern 
portion of Idaho, Its wholly-owned subs-diary, Bell Telephone Co. ol 
Nevada, furnishes such services in the State of Nei ida. Company 
was incorporated in California Dec. 31, 1906 American Telephone & 
Telegraph Co. owns of record and beneficially 2,482,935 share 


) of the company’s outstanding 2,787,577 common shares, and 


“" tH 

40 year 2%% debs. due Oct. 1, 19&€ 
1, 
1, 


(89.07% 
640.957 (78.177) of the company’s outstanding 820,000 preferred 
shares (voting), which ownership of cotmmon and preferred share 
represent 86.59’. of total voting power 

subsidiary had 3,411,981] 


On Dec. 31, 1947 the company and it 
were furnishing 


telephones in service and service in 618 ex- 


local 
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change areas. About 34% of the telephones of the company and ‘its 
subsidiary are located in Los Angeles and vicinity, and about 25% 
are located in San Francisco and vicinity. 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 














3 $ $ $ 
1947 1246 1945 1944 

Total oper, revenues___ 282,592,892 266,090,388 248,870,088 221,600,042 
Current Maintenance __ 65,108,229 56,969,145 42,880,537 38,257,663 
Depreciat.on  -.______ 29,983,761 26,906,491 25,852,283 24,685,674 
Other oper. expenses__ 143,293,306 131,442,443 98,559,054 82,995,366 

Net oper. revenues__ 44,207,596 50,772,309 81,578,214 75,661,339 
Ped. taxes on income. 4,151,000 9,024,000 35,538,282 33,920,702 
Credit on account of 

carry-back of excess 

Ge Ge . £v9,00nee8 ... + en eee 
Other operating taxes_ 22,283,059 20,346,071 17,825,790 17,006,786 

Net operating income 17,773,537 *23,984,238 26,214,142 24,733,851 
*Other income (net). * 1,071,010 Dr538,299 Dr3,998,969 Dr790,371 

Total income _______ 18,844,547 °23,445,939 24,215,173 23.943,480 
Interest deductions ___ 6,117,255 3,658,076 2,614,671 2,753,370 

Net income... __ 12,727,292 ey 9 2 21,190,110 
Dividends declared: , +29 19,787,863 21,600,50: 

Preferred stock (6%) 4,929,000 4,920,000 4,920,000 4 920,000 

Common stock ______ 8,223,352 15,382,813 15,998,125 15,382,813 
Ser Sebe + o4s5 52.95 $6.25 $6.50 $6.25 


*Had there been no refund due to carry-back of excess profits 
credit, net operating income, total income and net income for 1946 
would have been $21,402,238, $20,863,939 and $17,205,863, respectively. 
‘Other income (net) comprises dividends, interest (including interest 
during construct‘on) and miscellaneous income less miscellaneous de- 
auctions from income. 

UNDERWRITERS—The names of the underwriters “and the’ prin- 
cipal amount’ of debentures to be purchased by each are as -follows: 


Morgan Stanley & Co..$3,000,000 Kuhn, Loeb & Co.___- 2,800,000 

Blyth & Co., Inc... 2,800,000 W. C. Langley & Co.._- 1,400,000 

Bosworth, Sullivan & = 150,000 Lazard Freres & Co.___ 2,800,000 
r 


ee Barbou Lee Higginson Corp.___ 1,400,000 


C04) 3Me, 2.2.2 225,500 Lehman Brothers ____- 2,800,000 
Alex: Brown & Gens... 750000 Carl M. Loeb, Rhoades 
Brush, Slocumb & Co._ 150,000 I eee Sos 750,000 


Clark & Co.___ 1,400,000 


De Haven & Townsend. Laurence M. Marks & 


“Tegan Bi Bek Re ee 750,000 

Crouter-& Bodine..__ 150,000 Merrill Lynch, Pierce, 
Dominick & Dominick. 1,400,000 Fenner & Beane___-_ 2,800,000 
Drexel & Co... -- | -. 1,400,000 F. S. Moseley & Co.___ 1,400,000 
Francis I, du Pont & Co. 500,000 Pacific Northwest Co. 225,000 

E worthy & Co,..._____ 225,C00 Paine, Webber, Jackson 
stabrook. & Co..._____ 1,400,000 & Curtis 25. 2 een. 1,400,000 

The F.rst Boston Corp. 2,800,000 Prescott, Hawley, Shep- 
Pirst California Co. 150,000 ard & Co., Inc._____ 225,000 
First of Michigan Corp. 750.000 R. W. Pressprich & Co. 2,000,000 


folger, Nolan Inc... 500,000 225,000 


fhuman, Agnew & Co._ 
Goldman, Sachs & Co._ 2,800,000 


Smith, Barney & Co.__ 2,800,000 


Harriman Ripley & Co., F. S. Sm'thers & Co.__ 225,000 
ag BNIB s wn monn en - 2,800.000 William R. Staats Co. 225,000 
‘Larris, Hall & Co. (Inc.) 1,400,000 Stone & Webster Securi- 

S ayden, Mller & Co.__ 509,000 lea: Cem: 25--.22s 2,800,000 
emphill, Noyes & Co._ 1,400.000 St-oud & Co., Inc.___-- 750,000 
‘Yenry Herrman & Co. 225,000 Sutro & Co... ____ 150.000 
Till Riche rds & Co... —_ 150,000 Spencer Trask & Co.___ 1,400,000 
. J. B. Hillard & Son 225,000 Tucker, Anthony & Co. 1,400,000 


Hornblower & Weeks__ 1.400.000 Union Securities Corp. 2,806,000 


Vv. E. Hutton & Co..__ 1,400.000 G. H. Walker & Co.___ 750,000 
“he Illino‘s Company__ 500,000 Weeden & Co., Inc.____ 750,000 
ohnston, Lemon & Co. 225,000 White, Weld & Co.____ 2,800,000 
Kalman & Company, Whiting, Weeks & Stubbs 750,000 
tenets nd 225,000 The Wisconsin Co.____ 1.400,000 
Xdder, Peabody & Co. 2,.800.C00 


Dean Witter Me 1,000,000 
<rkpatrick-Pott's Co.__ , i —_ 


*225,000 
—V. 167, p. 1155, 


Packard Motor Car Co.—New Directors— 


The fompany on March 17 announced the retirement of three direc- 
tors—Alvan Maceuley, Chairman of the board; Henry E. Bodman and 
Robert B. Parker. 


George T. Christopher, President and General Manager and also a 
director, said: 

“Mr, Macau'’ey and Mr. Bodman are withdrawing to grant ycunger 
men the broader opportunity of director responsibility. Mr. Parker 
submitted his re-ignaticn last Nov »mber, due to il.ness and on ithe 
advice of his physician.” 

Mr. Christopher sil the nomas of three successors are bcrirg pre- 
sented for stockholders’ consideration in proxy notices now in the 
mails. Thev are W. Tom ZurSchmiede, Henry C. Bogle and Earle C. 
Anthonv. The annual meeting will be held in Detroit April 1>. 


Mr. ZurSchmiede is a directcr and member of the executive com- 
mittee of Crow’ey, Milner Cs., Detroit department store. He’s director 
and Chairman of the execuiive commiltee of the Federal Screw Work 3, 


and a director of the Grosse Pcinie Bank. He al-o has been in charge 
of the administration of ihe asets of Guardian National Bank of 
Commerce of Detroit end First National Bank-Detroit, on behalf of 
depositors and stockholders. 

Mr. Bogle is a member of the firm of Bodman, Longlev, Bogle, 
Middleton & Arm*trong, Packard's lezal counsel for many years. 

Mr. Anthony, Packard's second lsrge-i stockholders, is President 
and a director of Earle C. Anthony, Inc., distributor of Packard 


products in California since 1905. He's also widely known ia radio 
and operates the 50,000 watt station KFI in Los Angeles. 
Besides Mr. Chr‘stopher and th: new Girectors to be e‘ected next 


month, other members of the board are Co’. J. G. Vincent, Vice Presi- 
dent of engineering; James McMillin, director of The Datroit Bank; 


a J. Ferry, Vice President, Secretary and Treasurer.—vV. 167, 
p. A 


Pan American Airways Corp.—Borrows $4,000,000— 


This corporation on March 9 ennounced that it has since Dec. 31, 
1647, borrowed an additions! $4.090.000 under its $40,000,000 credit 
arrangement obtained Oct. 2, 1946. As of Feb. 29, 1948, $12,000,000 
was outstanding, including the said $4,000,000.—V. 167, p. 472. 


Panhandle Fastern Pipe Line Co.—Pact Suspended— 


The Federal Power Comm'ssion cn March 13 suspended an azree- 
ment by this company for the sale of natural gas to the East Ohio 
Gas Co, It sa’d it would hold a hearing on the matter, but did not 
set a date. 

Under the proposed agreement, Panhandle would have delivered to 
Eas. Ohio an add'tional 12,500000 cubic feet of natural gas daily 
when certain Panhandle fac lities are completed and up to 25,000,000 
cubic feet daily when other facilit’es are compieted. 

The rate for the deliveries would have been 25.9 cents a thousand 
cubic feet unt:] Oct. 1, 1950. 

e Commission's order siid the rates for these additional volumes 
are substantielly above those now received by Panhandle for gas 
“old to East Oh'o.—V. 167, p. 945. 


Panola Gas Co. — Loans to Parent to Retire Latter’s 
Preferred.—See Chicago Corp. above. 


Pantepee Oil Co. of Venezuela, C. A.—To Segregate 
Properties— 


A plan of reorgarization for this company has been approved b 
: : y 
rah ciget or ag. a Special meeting of stockholders called tor April 2 
n € proposal, it was announced on Marc Cc. U. 

Daniels, President. . cic ihn 

The plan provides for ore-nizatior of two new corporations to which 
Pantepec’s properties will be transferred, and for the exchange of 
common stock of the present company for common stock of the two 
new companies, 

Properties of Pantepec are now divided into two categories: ‘“pro- 
ducing properties’’ covering approximately 70,000 acres in Venezuela 
operated jointly with Creole Petroleum Corp., and “non-producing 
properties” which include all other Pantepec properties. The latver 


properties comprise in the main 396.117 acres in Venezuela — 
by an agreement with Atlantic Refining Co., and oil and gas a0 4 
on approximateiy 4,600,L00 acres located ofisbore lrom the West Coas 
of Florida. as well as in adjacent bays, inlets and islands, the — 
of a number of rivers, and the beds of 11 lakes, of which Lake O) A 
chobee is the largest. Pantepec’s interest in the Florida leases is he 
through a subsidiary company. 

me od the Pons tanienisea: the producing properties will be er 
ferred to a new company to be called Pantepec Oil Co.. C.A., whic 
will be incorporated in Venezuela and will have outstanding 3,000,000 
shares ot common stock with a par value of one bolivar each. The 
non-produring properties will be transferred to a new company, Pan- 
coastal Oil Co., C.A., which also will be incorporated in Vene7nela 
and will have outstanding 6,000,000 shares of common stock with a 
par value of one bolivar each. An additional 2,000,000 snares wih be 
held in the treasury. 

The exchange of shares will be effected on the basis of one share 
of common stock of the new Pantepec Oil Co., C.A. together with two 
shares. of common stock of Pancoastal Oil Co., C.A. tor each present 
share of Pantepec Oil Co. of Venezuela, C.A. 

Membership of the board of directors and officers of Pantepec Oil 
Co., C.A. will be the same as that for the present company. Capital 
stock Of Pancoastal will be held under a voting trust agreement for 
a period of ten years. Voting trustees and the initial board of direc- 
tors of Pancoastal will consist of John W. Buckley; C. U. Daniels; 
J. E. Fitz-Patrick; Benjamin W. Heath; Joseph H. Himes; George Ss. 
Montgomery, Jr.; Roberto Pardo B.; Fergus Reid, Jr., and Charles G. 
Wray. Officers of Pancoastal will be: President, C. U. Daniels: Vice- 
Presidents, J. E. Fitz-Patrick and John W. Buckley, and Secretary- 
Treasurer, Roberto Pardo B. 

The new Pantepec company will assume the sales agreement dated 
Oct. 26, 1947 with Compagnie Francaise des Petroles covering the 
purchase by the latter of Pantepec’s production from properties 
jointly operated with Creole Petroleum Corp. The option agreement 
also dated Oct. 26, 1946 under which Compagnie Francaise des Petroles 
holds an option to acquire an interest in Pantepec’s Creole and Atlantic 
contracts -and an interest in Pantepec’s Florida leases. will be assumed 
by the new. companies. 

The letter to stockholders said: ‘Pantepec is now paying annual 
dividends at the rate of four bolivars, équa] to $1.28, per share annu- 
ally. It 1s the desire of the management at least to maintain this 
dividend and, further, to distribute to steckhelders as great: a pro- 
portion of that income as may be consistent with the requirements of 
good oil field practice pertaining to the exploitation of proven areas.’ 

The areas to be owned by Paneoastal, onthe other hand, will 
require substantial expenditures for exploratory work and. will involve 
all the risks of wild-catting in the search for -oil, the letter ‘said. 
The acreage of Pancoastal :s much more extensive than. that of the 
proven are’s to be owned bv the new Pantepec company but. the poten- 
tial value of the acreage is yet to be determined, according to the 
letter.—V. 167, P. 852. 


Pennsylvania Coal & Coke Corp.—Stock Options— 

The corporation has registered 18.000 rdditional capita! shares under 
the Securities Exchange Act of 1934. These shares are to be issued 
on the exercise of seven options and five. contingent options before 
May 5, 1°49, by certain directors and stockholders at $10 a share. 
Stockholders approved the option ‘plan on May 5, 1947.—V. 167, p. 472. 


Pennsylvania RR.—Asks for Bids— 

Bids for the purchase of $10,995,000 equipment trust certificates will 
be received up to noon (EST) March 31,‘at office of Geo: H. Pabst, Jr., 
Vice-President.—V. 167, p. 1155. 


Pennsylvania Telephone Corp. — Preferred Stock Of- 
fered—Paine, Webber, Jackson & Curtis, Stone & Web- 
ster Securities Corp. and associates on March 17 offered 
40,000 shares of $2.25 preferred stock (cumulative; no 
par) at $50 per share and dividend. 


The pretcrred stock is entitled to cumulative dividends from March 
1, 1948, payable quarterly, March 1, June 1, Sept. 1, and Dec. 1. 
Redecinabie, as a whole or in part at any time, at option of com- 
peny, upon not less than 30 davs' no‘ice at $52.50 per share if 
reeeemed on or prior to Feb. 28, 1953; at $52 per share if redeemed 
subsequent to that date but on or prior to Feb. 28, 1958, and at 
$51.50 ‘per Share if redeemed subsequent to Feb. 28, 1958, in each 
case with accrued dividends to the date of redemption. Exempt 
from present reunsylvania personal property taxes. Transfer Agent: 
First National Bank of Lrie, Eric, Pa. Registrar: The Marine National 
Bank of Erie, Erie, Pa. 

LISTING—Application has been made for lisiing of the preferred 
stock cn the rhiladeiphia Siock Exchange. 


PURPOSE —Net proceeds will be used by the company in part to 
reimburse its treasury for expenditures heretofore made for capital 
purpcses, cnd in part to finance futcr2 addi.ions and b>tterments. 

In connection with this financing, the company has arranged to 
sell to its parent, Genera] Telephone Corp., 10,000 shares of common 
stock at per ($50). Tae proceeds from the sale of the common stock 
will b2 uscd te pay demand notes of the company in the principal 
amount of $300,000 held by General Telephone Corp. The notes 
payable to General Telephone Corp. represent cash advances by that 
corporation for capital purposes. 

ADDITIONS, ETC.—Gross property additions and betterments for 
the year ended Dec. 31, 1847, amounted to $1,985,090. It is estimated 
that gross additions and betterments for the year ending Dec. 31, 
1948, will be $3,702,000, of which $444,009 will be for buildings, 
$1,152,000 for central office equipment, $311,000 for station eaquip- 
ment, and $932,000 for outside plant. 

Additions and betcerments meade during 1947 have been financed 
with treasury funds and the advances by General Telephone Corp. 
Since the company is engaged in a large construction program, it is 
expected that additiona] capital funds wiil be required. Company's 
present p!ans for such future financing as may be required in order 
to carry out this financing program are not yet definite. It is ex- 
pected, however, to use (a) treasury funds on hand; (b) funds from 
internal sources, the principal items of which are the provisions made 
for depreciation and amortization, and ic) funds from the sale of 
additional securities when and as required. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
First mtge. bonds 2%% series due 1975 *Indeterminate $5,500,000 
+ 


$2.10 pfd. stock (cumulative), no par_- 70,292 shs. 
$2.25 pfd. stock (cumulative), no par__ t 40,000 shs. 
Common stock (par $50) . foie t 70.400 shs. 


*The aggregate principal amount of the bonds that may be issued 
under the indenture is indeterminate, except that it shall not at any 
time exceed the amount of the authorized indebtedness of the com- 
pany as f'xed from time to t me by stockholders. At the present time 
the authorized indebtedness of the company is $15.000,000. Indenture 
contains certain restrictions and cond'tions regarding the purposes 
for which additional bonds may he issued and the manner of such 
issuance. 

+The authorized capital stock of the company is $10,000,000. Out 
of such total, the company, at Dec. 31, 1947, had authorized the 
issuance of 60,400 shares of common stock (par $3,020,000) and 76,292 
shares of $2.10 preferred stock (no par), having an aggregate stated 
value of $3,749,828 Since that date, the company has authorized the 
issuance of an additional 10,000 shares of common stock (par $50 per 
sh.) and 40,000 shares of preferred stock (no par), which are to have 
an aggregate stated value of $2,000,000. Out of -the balance of 
authorized capital stock, the company may hereafter, from time to 
time, issue addtional shares, with or without nominal or par value 
and of any c’ass or series now authorized or hereafter created having 
an aggregate par value or stated capital not greater than such bal- 
ance. ‘ 


BUSINESS AND TERRITORY—Company was incorporated under 
the name of Mutual Telephone Co. on Feb. 1, 1897 for a term of 99 
years, in Pennsylvania, for the purpose of constructing, maintaining 
and operating telephone lines and exchanges and supplying telephone 
service in the City of Erie and in M‘Ncreek Township, in the County 
of Erie, Pa. By virtue of an amendment to the charter dated Jan. 
26, 1921, and through the acquisition of the properties and franchises 
of various otaer companes, the area of operation of the company 
has been extended until at present it serves approximately 357 com- 
munities and surrounding territories in Pennsylvania, grouped in 
four general areas. On July 31, 1930, the corporate name of the 


company was changed to Pennsylvan:a Telephone Corp. 





SUMMARY OF EARNINGS FO! CALENDAR YEARS 
soe 1945 1944 


1947 
Total oper. revenues... $4,439,636 $4,106.598 $3,760,310 $3,551,342 








Operating expenses __-- 2,237,417 1,662,047 © 1,322,334 1,206 504 
Depreciacion and amort. —-6 11,293 69,458 = 543,857) 627,423 
Federal income nee 440,000 50,000 aoe aee 178,26y 
its tax, met: j|§ —--+-- ------ ’ 780.585 
Fed. exe. oe 172,861 170,455 149,074 140 os, 
Net operating income $978,065 $1,133,738 $978,185 $618.566 
i . income deduct. 
TS Tee et aoe 55,776 66,812 75,495 66,385 
Int. on long-term debt 158,125 158,125 178,220 169,000 
Other deductions (Cr)- 8,091 21,417 _6,050 2,825 
*Special charge®S ------" .-<----- 0 7 270,500 a 
Net income -------- $772,255 $930,218 $450,020 = $246,006 


*Equivaient to the reduction of income and exvess profits taxes 
reculting ‘from refunding of bonds, applied as a reduction of re- 
financing costs. ; 

UNDERWRITERS--The names of the underwr'ters and the number 
of shares to be purchased by each are as follows: 


No. of No. of 

Shares see. 2 Shares 

Webber, Jackson & Strou bp BO. 2400 
curtis Jol se eee 8,200 Graham, gee ag Co. 1/200 
ster Securities Laurence M. rks & Co. 1,200 
ps seriareamane 6.s00 White, Wald aco" 32 
Blyth & Co., Inc._----~----- - 4,000 Moore, Leonard & Lynch 600 
Drexel & Co.__-_~--------- 4,000 Schmidt, Poole & Co.___ 600 
Kidder, Peabody & Co.__--- 4,000 Singer, Deane & Scribner 600 
E. W. Claik & Co.__------- 2,400 Waseee. ae Geccle 2 600 


W. H. Newbold’s Son & Co. 2,400 
—V. 167, p. 1048. 


Philadelphia Co.—Hearing on Gas Property Transfer 


The SEC will hold a hearing March 30 en company's proposals, 
whien, among other masters, provide that all the ‘natural gas produc- 
ing, transmission and distribution properties of the Philadelphia Co. 
system in Pennsylvania would be owned and operated by Equitable 
Gas Co. and that Philadelphia Co. would own all of the common 
stock of Equitable, and Equitable would be recapitalized. The trans- 
actions proposed are summarized es follows: 

(A) P.ttsburgh & West V.rginia Gas Co. proposes to declare a divi- 
dend in kind to Philadelphia Co. of: 

(1) The capital stock of Equitable Gas Co. owned-by Pittsburgh & 
West Virginia Gas Co. and consist ng of 33.000 shares (par $100). 

(2) The demand. promissory notes. of Equitable Gas Co. ($11,450,000) 
owned by Pittsburgn & West Virg:nia, together w‘th the non-current 
aceounts reeceivab'e for interest ($9,055,671 at June 30, 1947) upen 
such notes owing by Equitable to Pittsburgh and West Virginia. 

(B) Philadelphia Co. proposes to transfer to Equitable, in exchange 
for new common stock and first mortgage bonds to be issued by 
Equitable, as set forth below, the following; 

(1) The natural gas producing, transmission and distribution prop- 
erties. of -Pailadelphia Co.-now Icased to and operated by Equ table. 

(2) The demand -promissory notes of Equitable in the aggregate 
princinal amount of $2,090,408, owned by Philadelphia Co., together 
with the non-current accounts rece:vable for interest and rents ($13,- 
863,464 at June 30, 1947) owing by Equitable to Philadelphia Co. 

(3) The current aceount for rent and current interest ($1,144,009 
at June 30, 1947) owed by Equitab!e to Philadelphia Co. . 

(4) The present capital stock of Equitable, consisting of 33,000 
shares (par $100), proposed to be received by Philadelphia Co. from 
Pittsburgh and West V_-rginia. 

(5) The demand promissory notes of Equitab’e aggregating $11,- 
450,000, together with the non-current accounts receivable for interest 
($9,055,671 at June 30, 1947) upon such notes proposed to be received 
by Philadelphia Co. from Pittsburgh and West V_rginia. 

(C) Equitable proposes: 

(1) To increase its authorized capital stock so that there will be 
authorized. in lieu of the 23.000 s»sres of canital stock (par £100), 
now authorized and outstanding, 750,000 shares of new common stock 
(par $20). 

(2) To create and authorize the issuance of $15,000,000 2%. first 
mortgage bonds. ser'es due Oct. 1, 1972, to be issued under and secured 
by trust indenture dated Oct. 1, 1947 to Mellon National Bank & 
Trust Co. of P.ttsburgh. 

(3) To issue to Ph'ladelohia Co., in exchange for the assets to be 
transferred_by that company to Equitable, (i) $14,000,000 of Equitable's 
first mortgage bonds, series due Oct. 1, 1972, and (ii) 547,000 shares 
of the new common stock ($20 par) of Equ‘table. 

(4) To retain the remaining $1009,000 of first mortgage bonds, 
ser'es due Oct. 1, 1972, for use in providing funds to reimburse [qu t- 
able for 100% of the cost or fair value, whichever is less, of perma- 
nent additions, as defined under the terms of said trust indenturs 

(5) To cancel the promissory notes and the indebtedness of Equ't- 
abie represented by the accounts transferred by Philadelphia Co. to 
Equitabie and ret re and cancel the 33,000 shares of its cavital ck 
transferred by Phi:adelphia Co. to Equitable and reduce its capital 
stock accordingly. 

(D) Finleyville Oil & Gas Co. proposes: 

(1) To transfer to Equitable all its natural gas propert’es at n¢ 
depreciated book value as of June 30, 1947 ($501,775) together with 
certain other minor assets (value, $1,767 as of June 30, 1947). 

(2) To transfer to Equitable its net gas plant in service, carried 
at $561,775, and certain m’scellaneous assets and deferred debits 
amounting to $1,767 in partial cancel’'ation of the deferred creat 
eccount representing prepayments for undelivered gas made by Equit- 
able to Fnleyville and amounting to $619,319.87 as of June 30, 194. 

The balance of the account ($115,777) will be set up as an account 
payable to Equitable, which will be assumed by Philadelphia Co. upon 
l:iquidat'on of Finleyville. 

(3) To transfer to Philadelphia Co. its remaining assets. inc'uding 
7,009 shares cf common stock of Monongahela Street Ra‘lway, 4) 
indirect subsidiary of Ph'ladelphia Co., subject to F:nleyville’s iibili- 
ties, incuding the accounts payable to Equitable, which will be treated 
as an off-set in determining the amount of the new common stocs 
to be issued by Equitable to Philadelphia Company. 

The transactions to be consummated as of June 30, 1947, affect-ns 
the capital structure of Equitable are as follows: 

Outstanding ed arms 
: ro Formé 
June 30, '47 $14,000,000 


vt 


First mortgage bonds due 1972... 

Indebtedness to affiliates, not current: 
Philadelphia Co. ____.._________  $20.953 872 
Pittsburgh & W. Va 20,505,671 


in ena ae PEL 
Present capital stock_____ 3,300,000 
Earned surplus (deficit) __..... 41,054,386 


“After adjustment for interest owing to Philadelphia Co. earned 
from January 1. to June 30, 1947 ($409.311) and to Pitisburgh & 
West Virginia ($345,403) —V. 167, p. 655. 


Philadelphia Electric Co— Weekly Output— 


The electric output of this company and its subzidiaries for the week 
ended March 13, 1946 amounted to 149,871,000 kwh., an increase ©! 
11,733,000 kwh., or 8.5%, over the corresponding week last year. 
V. 167, p. 1155. 


Pillsbury Mills, Inc.—To Create Unsecured Fund Debt 

A special meeting of the $4 cumulative preferred stockholders W!" 
be held on April 22 to consider a proposal te create an issue © 
$12,000,000 unsecured funded debt.—V. 166, p. 1055. 


Pioneer Service & Engineering Co.—Weekly Output — 


Electric output of the operating companies served by this company 
for the week ended March 13, 1948, totaled 245,846,000 kwh., as eo 
pared with 225.543,000 kwh. for the corresponding week last year, “’ 
increase of 9.0% .—V. 167, p. 1155. 


Pressed Steel Car Co., Inc.—New President, Etc.— i- 

John I. Snyder, Jr., Chairman of the board, has been elected pre nd 
dent to succeed Ernest Murphy who has resigned as President . 
a director of the company. Wm. T. Kilborn, President of the Po. 
nerv Polt Co.. has been elected a director and Chairman of © 
executive committee.—V. 167, p. 946. 
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publie Service Co, of N. H.—Offering of Common Gets 


Clearance— . 
SEC proposed offering of 199,627 shares of common stock ($10 par), 
.. been cleared by the SEC. al 
ae of the issue, Which will be offered initially to common stock- 
idert was ruled exempt from the Commission's competitive bidding 
Nnoiaein- ' 


sirements. Subscription warrants will be issued by the company 
red-ts common stockholders. : 
( a unsubscribed shares alter a 15-day period will be sold to a group 
- wnderwriters headed by Kidder, Peabody & Co. and Blyth & Co., Inc. 
a company has received SEC authority to borrow $3,200,000 from 
aor more banks any time before April 1, 1948. 
on porrowings will be made on 2’7 9-month promissory notes. Proceeds 

“ho used mainly to revire $2,020,000 of presently outstanding short- 


will be U ‘ 
‘eril obligations.—V. 167. p. 1049. 

public Service Co. of Oklahoma—Bonds Offered—As 
mentioned in our issue of March 15, a syndicate headed 
by Salomon Bros. & Hutzler and Goldman, Sachs & Co. 
on March 11 offered $10,000,000 1st mortgage bonds, 
series B, 2%% at 97.54 and int. Further details follow: 
Dated Feb. 1, 1948; due Feb. 1, 1978. Interest payable Feb. 1 and 

}. 

*\PURPOSE—Approxima‘ely $3,075,000 of the proceeds, exclusive of 
acerued interest, to be received by the company from the sale of 
the bonds are to be applied to the prepayment, of $1.700.000 of 
notes, payable to banks, due April 20, 1948, and $1,375,000 of notes 
of Oklahoma Power & Water Co., payable to banks, due in 1948 
and 1949, which notes were issued and assumed, respectively, by 
the company in December, 1947, for the purpose of paying the major 
part of the cost of acquisition by the company of the electric utility 
properties of Oklahoma Power & Water Co. The remainder of the 
proceeds are to be applied to pay or reimburse the company for 
the cost of other additions, extensions and improvements to the 
properties of the company. 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


First mortgage bonds: Authorized Outstdg. 


Series A, 234%, due July 1, 1975 , $22,500,000 
Series B, 2%“, due Feb. 1, 1978.____ ° 10,000,000 
4’) preferred stock, cumulative (par $100)_. 20,350,000 ~ 9,850,000 © 
Common stock (par $100)---.._______--.--..- 14,000,000 11,116,700 


*Indenture provides that ‘the aggregate principal amount of all 
bonds of all series which at any one time may be outstanding under 
and secured by the indenture shall not exceed $35,000,000, provided 
that this limitation may be increased from time to time by action 
of the board of directors and the stockholders, 


EARNINGS SUMMARY 








12 Mos. End. —-—-—-Years Ended Dec. 31—---—— 
Oct. 31, '47 1946 1945 1944 
Operating revenues__.- $16,095,383 $14,641,900 $14,426,520 $14,345,429 
Operation Boca a 5,693.165 5,055,029 5,023,374 4,799,601 
Maintenance —~.-------- 2,187,067 2,241,836 1,500,507 1,302,972 
Depreciation __-----~~- a 1,553,146 1,381,776 1,350,251 1,398,523 
Amortiz. of plant acquis. 
adjustment __.------ 109,335 sd 
Taxes, other than inc._ 1,485,503 1,273,784 1,172,053 1,230,649 
Fed. & State inc, taxes 1,762,000 1,539,000 852,000 943,532 
Federal exc. profits tax ipo 1,141,076 
Net oper. income__-- $3,505,167 $3,150,475 $4,528,335 $3,529,076 
Other income (net)--_~ 32,240 20,245 19,456 11,111 
Gross income______~~ $3,537,407 $3,170,720 $4,547,791 $3,540,187 
Deduct’s from gross inc. 714,550 760,536 2,947,552 1,695,720 
Net ineome —__..---- $2,822,847 $2,410,184 $1,600,239 $1,844,467 


The interest charge for one year on the funded debt of the company 
proposed to be outstanding in 1948, consisting of $22,500,000 of bonds 
of series A and $10,000,000 of bonds of series B will be $906,250. 


BUSINESS AND HISTORY—Company, organized May 29, 1913 in 
Oklahoma, is engaged principally in generating, distributing and 
selling electric energy in eastern and southwestern Oklahoma. It 
also owns and operates four small water utility properties. Prior 
to June 30, 1947, the company was engaged also in producing, pur- 
chasing, distributing and selling natural gas. 

At organization, company acquired the properties of Atoka Ice & 
Power Co., Guthrie Light & Power Co., Oklahoma Electric & Refrig- 
erating Co. at Coalgate, The Tulsa Corp., Vinita Electric Light, Ice & 
Power Co., and the municipal plant and distribution system at Lehigh, 
all located in Oklahoma. In the period since its organization, by 
extensive purchases of utility properties, from corporations, individuals 
and municipalities, and construction of plants, transmission lines and 
distribution systems, the company has expanded to their present 
extent its properties and business and the territory Served by it. 

For the 12 months ended Oct. 31, 1947, the company derived ap- 
proximately 91.47% of its total operating revenues of $16,095,383 
from the sale of electricity, 8.37% from the sale of natural gas 
and 0.16%" from the sale of water. At Oct. 31, 1947, the company 
supplied electric service, at retail, to 154,739 customers, in 227 
cities, towns and unincorporated communities and in adjacent rural 
areas, and, at wholesale, to eight municipalities, 12 rural electric 
cooperatives, two non-affiliated public utilities and two affiliated 
public utilities. At the same date, the companv sunvlied water to 
1,042 customers in four communities. At the end of December, 1947, 
the company acquired the electric properties, assets and _ business 
of Oklahoma Power & Water Co., which served San Springs, Okla., 
and 21 other communities, and the company now supplies electric 
service at retail to 9,695 customers in the 22 cities, towns and un- 
incorporated communities and adjacent rural areas and, at whole- 
sale, to one municipality and one rural electric cooperative, formerly 
Served by Oklahoma Power & Water Co. 

CONSTRUCTION PROGRAM—During 1947 company expended ap- 
proximately $10,220,000 for the construction of additions, extensions 
and improvements to its electric properties and for the acquisition, 
in December, 1947, of the electric properties of Oklahoma Power & 
Water Co, Company estimates that during the years 1948, 1949 
and 1950 it will expend for the construction of additions, extensions 
and improvements to its electric properties approximately $16,941,000, 
of which approximately $4,745,000 will be expended for the purpose 
of increasing the capacity of generating stations, approximately 
$9,333,000 for the construction and improvement of transmission 
lines and facilities, and approximately $6,863,000 for the construc- 
“on and improvement of distribution systems and other facilities. 
These additions, extensions and improvements include, as presently 
Contemplated, the increase in generating capacity of 55,000 kilowatts, 
the construction of 225 pole miles of transmission lines of voltages 
“p to and including 138 kilovolts and the changing of conductors 
Mr 80 pole miles of transmission line, the installation of 343,264 
dlovolt amperes of substation capacity of various voltages and the 
construction of 623 pole miles of distribution lines of various volt- 
ages; the figures in each case being approximate. It i¢ presently 
estimated that the funds to be received from the sale of the bonds 
of Series B and funds to be accumulated by the company during 
the period 1948-1950 through provisions for depreciation and amorti- 
“aion and the retention of earnings, will be sufficient to finance the 
Construction expenditures of the company during that period. 


_ PURCHASERS—The names of the several purchasers of the bonds 
“nd the principal amount purchased by each are as follows: 


Salomon Bros. & Hutzler$2,025,000 W. E. Hutten & Co.--_$1,€50.000 
podman, Sachs & Co._ 2,025,000 Tucker. Anthony & Co... 1.650.000 
~texel & Co._ 1,650,000 The Milwaukee Co._- 1,000,000 


V. 167, p. 1155. 


P uget Sound Power & Light Co.—Faces Condemnation 
Action— 
sc Owlitz County Public Utility District Commission, Longview, Wash., 
“a decided to go ahead with condemnation proceedings against prop- 
nes ant the company in the county. The P.U.D. now owns all power 
Kels, in the county except those of Puget, which supplies the city of 
te 4 and several smaller communities. 
ertie 1s understood an attempt of the P.U.D. to purchase Puget’s prop- 
Oni failed, after some negotiation. 
voted”. two P.U.D. Commissioners W. A. Cardwell and John Slade 
did for the condemnation. Earl J. Cole, the third Commissioner, 
man oe Vote, insisting a public hearing should have been held. Chair- 
Con Cardwell said that the matter has been discussed publicly by the 
“missioners for two years.—V. 167, p. 852. 


(The) Pullman Co.—Applies for Rate Increases— 


Cc. R ardi “eside a 
ine on eee President, on Feb. 27, announced that application 
te ethene € Ba the poteentate Commerce Commission for authority 
asc Pullman charges on room and “se; CO ations 
throughout the country é seat accommodations 
PR Bh og Stated that an increase of 1514 cents in hourly wage 
nt es! all of its employes, part of whic became effective Sept. 1, 
nil anc others on Noy. 1. 1947, resulting in an annual payroll in- 
crease of approximately $12,200,000, has made this application un- 
avoidable-—V. 167, p. 551. 


Radiomarine Corp. of America—New President— 
Rear Admiral Walter Albert Buck, U. S. Navy (Ret.), former Pay- 
master General and Chief of the Bureau of Supplies and Accounts 
in the Department of the Navy, has been elected President of this 
corporation.—V. 167, p. 946. 


Reinsurance Corp. of New York—New Director— 


‘i Charles Ss. Munson, Jr., Assistant to the President of the Vanadium 
orp. of America, has been elected a director.—V. 163, p. 1575. 


River Raisin Paper Co.—Earnings Up 100%— 


Calendar Years— 1947 1946 
Sales $15,320,227 $10,886,805 
Net profit after taxes 1,313,810 647,698 
Dividends per share $0.70 $0.40 
Earnings per share $2.85 $1.40 


Charles L. Wood, President, reports: ‘‘By far the greatest part of the 
company S profits have been reinvested in the business in connection 
witn its program of general plant improvement, a program which it 
expects will take another two years to complete.—V. 165, p. 2930. 


Robinson Airlines Corp., Ithaca, N. ¥.—Files with SEC 


The company on March 9 filed a letter of notification with the SEC 
for 85,384 shares of common stock (par $1). Of the total 75,384 shares 
will be offered for subscripiion by stockholders on qa share for share 
basis at $3 per share. The additional 10,009 shares plus any unsub- 
scribed for by stockholders will be offered the public at $4 per share. 
Company may engage an underwriter to make the gener&l public offer- 
ing. Proceeds wi!l be used for working capital, etc. 


Rutland RR.—Stock to Be Held in Trust— 


The Interstate Commerce Commission on March 17 modified the 
plan of reorganization that it approved late in 1946 for the company, 
when it reduced the road's capitalization from $18,296,300 to $10,992,- 
$50 and called for the new securities to be in the form of $4,981,750 
of 5% preferred stock and $6,011,200 oi common stock. 

The modification consists in placing the common and _ preferred 
stock in two trusts for five years. Voting trustees will be appointed 
by the reorganization managers, to be approved by the Federal Dis- 
trict Court for Vermont. 

The ICC took this action at the suggestion of the Vermont District 
Court, which remanded the plan with a recommendation that the 
ICC approve the voting trust idea. The court said it was of vital 
importance that control of the road remain in the hands of those 
concerned in its weifare and “not in the hands of speculators.’’ It 
was vitally essential in the economy of western Vermont and northern 
New York and its continued existence should be safeguarded as far 
as possible by the establishment of a voting trust, the court said. 


UNANIMOUS AGREEMENT 


At a hearing on the idea of voting trusts, the ICC said, the reor- 
ganization managers, the road's counsel, and other parties came to 
what was practically unanimous agreement chat the stock of the new 
company be placed in voting trusts to insure stability and continuity of 
management during the critical early years of the reorganized ccm- 
pany’s existence as well as to avoid the “probable danger’’ of its 
contro] “falling into the hands of persons whose primary interest 
might be in scrapping the road rather than in its continued operation 
for the benefit of the people and the communities now served by it.’ 

The ICC also rejected a plan of reorganization proposed by shippers 
that the road be reorganized as a cooperative, shippers to receive 
refunds out of the earnings cf the road. While the ICC did not pass 
definitely cn the question, it expressed grave doubts about such re- 
fund being analagous to the payment of dividends. The question 
whether or not payment of refunds might be in violation of the 
Elkins Act, prohibiting refunds, it left for the courts to decide. 

The voting trustees are to issue voting-trust certificates entitling 
the registered holders to receive stock certifieates for the number of 
shares specified in each certificate, and, in the meantime, to receive 
payments equal to the dividends received by the voting trustees, less 
Federa] or state taxes paid by the trustees. 

The trustees also would have power to sell all or a portion of the 
deposited stock, and consent to the sale or lease of all or a portion 
of the property of the reorganized company, at a price and terms ap- 
proved by voting-trust certificate holders representing at least two- 
thirds of the stock deposited under the trusts.—V. 161, p. 1155. 


Safety Car Heating & Lighting Co., Inc.—Plans Split— 


The stockholders will vote April 14 on a proposal to split up the 
capital stock on the basis of four shares of $12.50 per share for 
each of the 94,018 shares of $50 par value stock outstanding. 


CONSOLIDATED RESULTS FOR CALENDAR YEARS 


1947 1946 
Net profit after charges and taxes *$1,103,399 $383,654 
$11.73 $4.08 


Earnings per share 

“Exclusive of $100,000 appropriated for higher replacement cost 
of machinery and equipment and $40,000 for contingencies that were 
charged to the earned surplus account.—V. 166, p. 2564. 


St. Louis Southwestern Ry.—New Vice-President— 


Effective March 1, F. H. Millard was promoted from Comptroller to 
Vice President and Comptroller, with headquarters at St. Louis, Mo.— 


V. 167, p. 1049. 


(The) Saltex Looms, Inc. — Payment to Registered 


Bondholders— 

Pursuant to an order of the U.S. District Court for the District 
of Connecticut dated June 19, 1942, holders of unregistered first 
mortgage 6% 25-year sinking fund gold bonds due April 2. 1954, 
who have not surrendered their bonds to the The ‘First National 
Bank & Trust Co. of Bridgeport, trustee, for stamping and regis- 
tration as provided in the plan of reorganization by Nov. 8, 1948, 
will be barred and precluded from a app -2nny the distribution 

s lan of reorganization, it is announced, ; 
pa pe of $46 = each $100 face value of bonds will be paid 
to all holders of registered bonds of record the close of business 
March.15, 1948.—V. 155, p. 268. 


San Diego Electric Ry.—Sale— 

Sales of this company and the San Diego & Coronado Ferry Co. 
by the Spregkels interests to the City Transit System for an undisclosed 
sum was soleriad on March 3 by R. L. Regal of San Francisco, Presi- 
lent of the J. D. and A. B. Spreckels Co. 
. The City Transit System was organized by J..L. Haugh of Oak'and, 
Calif., who also operates transit companies in that city, as well as 
Bellingham,. Wash.; Everett, Wash,; Butte, Mont.; Great Falls, Mont., 
and Fresno. The transaction is subject to approval of the California 


Public Utilities Commission.—V. 133, p. 1126. 


San Diego Gas & Electric Co.—Bonds Offered—As 
mentioned in our issue of March i5, Halsey, Stuart & 
Co. Inc. and associates offered March 11, $10,000,000 lst 
mtge. 3% bonds, series C, due 1978 at 101.39 and int. 

i ; y P ids 

The issue was awarded March 9 on a bid of 100.8133. Other bi 
all for 3s, were: .Merrill Lynch, Pierce, Fenner & Beane. 100.809; 
Blyth & Co., Inc., 100.665; Salomon Bros. & Hutzler, 100.612; Lehman 
Bros. and Bear, Stearns & Co., 100.5699: White, Weld & Co., and 
Shields & Co., 100.5211, and The First Boston Corp., 100.14. 
“Dated March 1, 1948; due March 1, 197£. Interest payable on March 
1. and Sept. 1 of each vear at offiee of trustee in San Francisco ve! a 
agency of company in New York, Bonds will be redeemable as a whole, 





or in part, on any date at option of the company on at least 30 day.’ 
notice. The initial optional redemption price is 104.39 plus interest. 

PURPOSE—The net proceeds will be used by company for following 
purposes: (a) tO retire $3,200,000 bank-loan notes, the proceeds having 
been used to fimance in part company’s construction program; and 
(b) the balance to reimburse the company for certain expenditures 
heretofore made for the acquisition of property or for the construction 
completion, extension or improvement of its facilities and to finance 
in part the company’s construction program. 

LOAN AGREEMENT—Under date of Dec. 2, 1946, the company 
entered into a standby loan agreement with seven California banks 
(Anglo California National Bank, San Francisco: Bank of America 
National Trust & Savings Association; Bank of California: National 
Association; Central Bank; First National Trust & Savings Bank of 
San Diego; San Diego Trust & Savings Bank, and Security Trust & 
Savings Bank Of San Diego) whereby the banks agreed to make avail- 
able to the company until June 1, 1948, $8,000.000 io be advanced in 
multiples of $800,000 upon five days written notice against the issv- 
ance by the company of promissory notes having semi-annual serial 
maturilies commencing March 1, 1951 and terminating Sept. 1, 1955 
Under the terms of the loan agreement and the present provisions of 
the company’s articles of incorporation amounts borrowed in excess of 
$3,600,000 must be secured by the company’s first. mortgage bonds 
deposited as collateral 

At the present time the company has borrowed a tojal of $6,400,000 
under the loan agreement and has deposited a total of $2,800,000 oi 
its first mortgage bonds, 2%4’ series. due Dec. 1, 1981, as collateral 
therefor. Company proposes to apply the funds required to retire 
$3,200,000 of the bank loan to the retirement of notes having the 
earliest maturities and to withdraw all of the collateral under the 
terms of the loan agreement. Company proposes to recommend to its 
stockholders at the annual meeting in April that the articles of 
incorporation be amended so that, after the amendment thereof, it 
will not be necessary under the terms of the !can agreement to de- 
posit further collateral when the company borrows the remaining 
$1,600,000 available to it under such agreement. It is expected that 
it will be necessary to borrow such amount in order to complete the 
financing of the 1948 construction program, including such items 
thereof aS may be carried over into 1949. 

The company believes funds available from the above sources, 
together with amounts available from internal sources (principally 
provision for depreciation, estimated to be approximately $2,162,728 
for 1948) will provide it with ample construction funds well into 
1949. Company expects to retire the notes issued under the loan 
agreement from the proceeds of the sale of preferred stock, but the 
time of such Sale will depend upon market cdnditions. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
First mortgage bonds_--—_-_~- *Not limited 
3% series, due July 1, 1970 $16,000,000 $16,000,000 
234% series, due Dec. 1, 1981 +4,400,000 None 
Series C, due 1978 10,000,000 10,000,000 
Fromissory notes ae 8,000,000 3,200,000 
Cum. pfd, stock, 5% series ($20 par) 375,000 shs. 375,000 shs. 


Cum. pfd. stock, series B, (dividend 
rate undetermined) ($20 par)- 375,000 shs. None 
Common stock ($10 par) 2,000,000 shs. 1,550,000 shs. 


Additional bonds may be issued under the mortgage and deed of 
trust only in complianee with the provisions thereof. +Authorized 
for the purpose of deposit as collateral under the standby loan agree- 
ment. 

HISTORY AND BUSINESS-——Company was inecrporated in California 
April 6, 1905. Company is an operating public utility engaged in the 
Lusiness of generating, purchasing, transmitting, distributing and sell- 
ing electric energy for light, power, and heat to domestic, commercial}, 
industrial, agricultural, governmental, utility, military and naval cus- 
tomers in San Diego County and in a portion of the southern part of 
Orange County; and of purchasing natural gas at wholesale an@ 
manufacturing, transporting, distributing, and selling gas at retail to 
domestic, commercial, industrial, governmental, military, and naval 
customers in the City of San Diego and other communities in western 
San Diego County. 

During 1947 approximately 69.2% of the gross operating revenue 
of the company was derived from the sale of electricity, 303% from 
the sale of gas, and .5% from the sale of steam. During this period 
approximately 59.0% of the total] electric, 75.7% of the total gas, and 
all of the steam operating revenues were derived from sales within 
the corporate limits of the City of San Diego. 


STATEMENT OF INCOME FOR CALENDAR YEARS 


1945 1946 1947 
Total operating revenues $17,463,481 $18,113,322 $19,718,474 
Operation 6,968,809 7,803,124 9.848 551 
Maintenance and _ repairs 938,111 978,034 1,173,655 
Depreciation iota’ . 2,113,893 1,860,849 1,985,239 
Amortiz. of limited-term invests. 404 397 397 
Provision for annuities saith 149,776 176,500 243,794 
Prov. to increase retirement annu. 320,000 3,526 
Taxes other than Federal income 1,581,470 1,693,882 1,785,470 


Net operating revenues_- $5,711,018 $5,280,536 $4,477,843 








Other income-—interest 5,740 14,787 990 

Gross income 3 $5,716,758 $5,295,323 $4,478,833 
Total income deductions 664,207 652,940 556,928 
Federal taxes on income 3,545,000 1,843,000 1,420,000 
Acceler. amort, of debt disc. & exp. 848,000 312,758 
Amort. of plant acquis. adjust.__. 424,000 565,000 

Net income - $1,507,551 $1,527,383 $1,624,147 
Preferred dividends 375,000 375,000 375,000 
Common dividends .- ma 1,000,000 1,000,000 1,060,000 


PURCHASERS—The names of the several principal purchasers and 
the principal amount Of new bonds purchased by each are as follows: 


Halsey, Stuart & Co. Otis Mi CO..6i.dd...cua~ 3 
en $3,450,000 Roger S. Palmer Co. 100,000 
Allison-Williams Co. 100,000 Win. E. Pollock & Co., 
Byrd Brothers 100,000 Inc. aru ... 300,000 
Henry Dahlberg & Co. 200,000 L. F. Rothschild & Co. 1,000,000 
R. L. Day & Co. 250.000 Ches. W. Scranton & Co. 250,000 
Dempsey & Co.- 150,000 Walter Stokes & Co. 150,000 
Gregory & Son, Ine. 450,000 J. S. Strauss & Co..__. 250,000 
Ira Haupt & Co.__. 250.000 Thomas & Co.___. 200,000 
Hayden, Stone & Co. 1,000.000 Harold E. Wood & Co._ 150,000 
The Illinois Co 300,000 F. 8S. Yantis & Co., Inc. 100,000 


Mullaney, Ross & Co... 250,000 


—V. 167, p. 1156. 


Scudder, Stevens & Clark Fund, Inc.—40-Cent Div.— 


The directors on March 11 declared a dividend of 40 cents per share, 
pavable March 20 to stockholders of record March 11. Pavments in 
1947 were as follows: 75 cents each on March 20 and June 20 on stock 
outstanding prior to two-for-one stock split-up; 37% cents on Sept. 20 
on stock outstanding after split-up; and a year-end of $1.57% on 
Dec. 20.—V. 166, p. 2564. 


Scullin Steel Co.—Interest Payment— 


The New York Curb Exchange bas received notice that this company 
will pay on April 1, 1£48, on the income mortgage bonds, due 195}, 
fixed interest of $15 per $1,000 bond, on surrender of fixed interest 
coupon Nov. 23. An additional payijent of $30 per $1,000 bond will 
be made on surrender of income interest coupon No. 11. The Curb 
has ruled that the bonds will be ouvcted ‘‘ex’’ on March 29 the addi- 
tional income payment of $30.—V. 166, p. 955. 


Shareholders’ Trust of Boston — Organized—Registers 
With SEC— 


Shareholders’ Trust of Boston, a newly-formed diversified open-end 
investment company, filed March 16 with the SEC a registration state- 
ment covering £00,000 shares (par $1). Harriman Ripley & Co., Inc., 
will be the principal underwriter when the shares are offered to the 
yublic. 

All expenses in connection with the organization of the Trust 
will be paid by John P. Chase, Inc., and all expenses in connection 
with the registration, issue and sale will be paid, part by the under- 
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oriters generally, and the balance by Harriman Ripley & Co., Inc., 
> that the net proceeds to the Trust will be $20 per share. 

Formation of the Trust under the laws of Massachusetts as a Massa- 
husetts Trust on March 13, 1948 was decided upon following dis- 
ussions by John P. Chase, Inc., of Boston, and Harriman Ripley as 
» the practical possibilities of serving investors through the medium 
f an investment company having a flexible investment policy and 
esigned to give its Shareholders the equivalent of direct investment 
ounsel service at a cost comparable to that of investors of moderate 
1eans employing investment counsel for their individual portfolio. 

G. Peabody Gardner is Chairman of the board of trustees of the 
.ew Trust. He is ulso Vice-President and trustee of Provident Insti- 
ution for Savings .(Boston). Other members of the board are George 
’. Abbot, Vice-President and director of Harriman Ripley; Erle V. 
Daveler, Vice-President and director of American Zinc, Lead & Smelting 
‘o.; John P. Chase, President of John P. Chase, Inc.; and Oscar W. 
Taussermann, partner of Haussermann, Davidson & Shattuck. 

The trustees have contracted with John P. Chase, Inc. to act as 
n investment adviser for the Trust. Harriman Ripley has been 
ngaged to furnish the services of a secretary and other services, 
xcept legal and auditing, necessary for the preparation of reports 
» shareholders, registration statements, prospectuses, blue sky state- 
rents and the like. Brown Brothers Harriman & Co. will be custodian. 

On receipt of proceeds from the sale of the shares, the new Trust, 
egistered under the Investment Company.Act of 1940, will promptly 
»egin operations in its portfotio account. 

The Dec.aravion of Trust under which the Trust has been formed 
ras been desieng? to make possible a combination of the following 
features: (1) flexibility of investment policy; (2) a low loading charge 
made up of unaerwriving discounts and commissions); (3) a reasonable 
‘imitation on operating expenses; (4) a cortinuous right in the share- 
holders to reouire the Trust to repurchase their shares, but (5) without 
any continuous offering by the Trust of its ‘shares. 


Silver Creek Precision Corp.—Consolidation— 


Under the terms of a recently announced merger plan, 17.8 shares 
of capital stock of this company will be issued in exchange for each 
share of common stock of Hession Microsol Corp. and 50 shares of 
capital stock in exchange for each Hession Microsol share of $100 
par value preferred stock.—V. 166, p. 2146. 


Southern California Edison Co.—Listing— 


The San Francisco Stock Exchange on March 9 announced that it 
had approved for listing 800,000 shares of cumulative preferred stock, 
4.88% series, $25 pcr velve. It is anticipated that the stock will 
be admitted to trading within 30 days—V. 167, p. 1156. 


Southern California Gas Co.—Registers with SEC— 


The company on March 16 filed a registration statement with the 
SEC covering $15,000,000 3%4% first mortgage bonds due 1978. The 
names of the underwriters will be determined through competitive 
bidding. Procteds will be used to reimburse treasury for expenditures 
made to expand properties.—V. 165, p. 3399. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended March 13, 1948, 
totaled 2,512,000 kwh.. as compared with 2,296,000 kwh. for the cor- 
responding week last year, an increase of 9.4‘¢.—V. 167, p. 1156. 


Southern Indiana Ry.—Contingent Interest Payment— 


There w:ll be payable on April 1, next, to holders of first mortgage 

bonds, due Jan. 1, 1984, an annua] instalment of contingent interest 
of 14%, being such interest for the year ended Dec. 31, 1947. 
’ Payment of such interest will be made at the office of the Chicago, 
Milwaukee, St. Paul & Pacific RR., either at 52 Wall St.. New 
York, N. Y., or at Room 732, Union Station, Chicago, Ill., on presenta- 
tion and surrender of Coupon C 2.—V. 164, p. 3151. 


Southern Iowa Railway—Abandonment— 


The ICC on March 5 issued a certificate permitting abandonment 
by the company of part of its line of railroad extending northward 
from the intersection thereof and county road “‘R,”’ a point north of 
Centerville, to Albia, a distance of approximately 21.66 miles, in 
Appanoose and Monioe Counties, Iewa.—V. 155, p. 56. 


Southern Pacific Co.—Places Large Equipment Order 


The company is placing orders now for 8,500 new freight train cars, 
the orders covering a major portion of 9,830 freight cars the company 
——. announced were included in its 1948 program for new rolling 
stock. 

This was reported on March 14 by A. T. Mercier, President, who 
pointed out that the new orders will raise to 19,250 the number of 
freight train cars Southern Pacific has ordered since the end of the 
war. Of 10,750 freight cars on previous postwar orders, 7,251 had been 
delivered by the end of February, and it was expected all freight cars 
on_these earlier orders would be in service by tHe énd of July. 

The. freight cars now being drdered ‘include 3.350 box cars, 1,000 
drop bottom gondolas with wood sides, 1,000 all-steel drop bottom gen- 
eral service gondolas: 700 tight bottom gondolas, 2,100 flat cars and 
350 covered hopper cars, President Mercier said. Deliveries of box cars 
and general service gondolas are scheduled to begin in August and 
September, and deliveries of other types are to start before the end 
of this year. 

In addition to the new freight car program, Southern Pacific's freight 
service equipment has been augmented in the postwar period by receipt 
of 20 powerful Diesel-electric main line freight locomotives, with 20 
more remaining on order; and its fleet of Diesel-electric switchers has 
been increased to 162, with 20 more still to be delivered, it was stated. 


EARNINGS OF TRANSPORTATION SYSTEM 
(Incl. Separately Operated Soley Controlled Affiliated Cos.) 











‘Month of January— 1948 1947 
Railway operating revenues_._.________________ $45,363,291 $42,212,390 
Railway operating expenses__ nanan ees - BE SIGS 

Net revenue from railway operations._._..... $9,672,680 $9,.835.956 
Federal unemployment insurance taxes________ 665,692 634.240 
Federal retirement taxes_-_ violas tidadieditincinde 1,273,763 1,220,584 
Federal income taxes. __—_- i tabenlvticiaalnlite 1,463,150 1,484,548 
Other Federal taxes ___ : Cy} tn PR 15,497 11,995 
State, county and city taxes hime takiicatpiaaglets 1,476,386 1,241,706 
| lL Uae 56 3 
Equipment rents (net) __- disisiabastintediCiaiada) 1.338.613 1,552,715 
Joint facilitiy rents (met) __ aint athidadaaianianhaines 116,840 150,794 

Net railway operating income_____________ . $3,322,680 $3,539,273 
Other income ......__ a ett Ra paea ae” Ye 489,141 581,847 

Ce Th Se Te 
Total miscellaneous deductions________________ 123,458 50.929 


1,565,989 1.549.778 
17.705 230.460 


Int. on funded debt—Bonds & equip. obligations 
Comer. Si ee 





Net income of S. P. Transportation System__ $2,104,670 $2,289 954 
Net income of solely controlled affiliated cos. Dr113,385 457,590 
*Consolidated adjustment _..__.__.._.._..._____ Cr71,017 Cri74,805 

Consolidated net income __._.______________ > $2,062,302 $2,922, 


*Excluding 8. P. RR. Co. of Mexico. *+Representing interest on cer- 
tain bonds of Solely Controlled Affiliated Companies not credited to 
income of 8. P. Transportation System.—V. 167, p. 1050. 


Southern Ry.—Gross Earnings— 


Week End. Mar. 7 —Jan. 1 to Mar. 7— 
1947 


Period— 1948 1947 1948 
$6,248,154 $5,719,255 $58,484,845 $54,071,756 


Gross earnings ___.____ 
—V. 167, p. 1156. 


-Southwestern Fire & Casualty Co., Dallas, Tex.— 
Organized— 

A $3,000,009 fire and casualty imsurance conmmpany, said to be the 
largest ever formed in Texas under state insurance laws, is in process 
of organization by T. A. Manning and Sons, Texas insurance man- 


agers, according to an announcement by S. Foster Yancey, member 
of the latter firm. gr 

The corporation, with a capital stock of $1,000,060 and paid-in 
surplus of $2,000,000, will be known as Southwestern Fire and Casualty 
Co. with home offices in Dallas. It will transact business of insurance 
in all forms, except life, including. among others, fire, marine, €X- 
tended co\erage and general casualty lines. 

The company will be under the direct management of T. A. Manning 
and Sons, and Blagden Manning, former manager of the business, 
also will be active in the new company. The firm of T. A. Menning 
and Sons has done business as insurance managers for 44 years 
during which time it nas handled the affairs of such companies as 
the Aetna, Springfield, Fidelity Phenix, and the Home group, among 
others. 

The company is expected to begin operations during the summer. 
Mannirg firm headquarters presently are at 2010 Bryan, but plans 
already have been drawn for erection of a new building in the Oak 
Lawn section of Dallas. 


Springfield Fire & Marine Insurance Co.—Approval— 


The stockholders of this company, Sentinel Fire Insurance Co., New 
England Fire Insurance Co., and New England Casualty Co. on March 9 
approved, at the discretion of directors and of officers, engaging -of 
the companies in multiple-line writings, except life and endowments, 
aS permitted by Massachusetts laws.—V. 166, p. 2423. 


Standard Acciden? Insurance Co., Detroit—Stock Inc.— 


R. H. Platts, President, has announced that the stockholders, at a 
special] meeting held on March 9, authorized an increase of 140,750 
shares in the authorized capital stock of the company, and on March 10 
warrants were mailed to all stockholders offering the new shares at 
$23.50 per share on the basis of one new share for each 2% shares 
held of record on March 10, such warrants to expire on March 24. 
A registration statement under the Securities Act of 1933 as amended 
with respect to such stock has become effective. 


Through an underwriting group, headed by The First Boston Cor- 
poration, all shares of stock not subscribed for through the use of 
warrants will be purchased so that after the expiration of the war- 
rants the company will be enabled to add $3,135,288 to its surplus 
to policyholders. See further details in V. 167, p. 1196. 


Standard Oil Co. of California—Expansion— 


A report to the stockholders says in part: 

Within the next 12 months this company plans to complete and 
put into operation two facilities designed to relieve the demand on 
California crude oil sources. 


Construction of a refinery costing more than $5,000,000 has begun 
on a 330-acre site on the outskirts of Sa't Lake City. To supply the 
refinery a 182-mile pipe line will be built through the Rocky Mountains 
from Rangely Field, a large oil structure in western Colorado. A pipe 
line terminal will be built on a site adjoining the refinery. Construc- 
tion of the pipe line, also to cost in excess of $5,000,000, wi.l begin 
this summer. 


Present plans call for placing the refinery in operation to coincide 
as closely as possible with the first deliveries of crude oil through 
the pipe line. . 

The California Co., a wholly-owned subsidiary, now has 155 produc- 
ing wells in Rangely Field, with an average daily production of more 
than 12,000 barrels. Operations have been held to the level of the 
present limited access to markets and will be stepped up when the 
pipe line and refinery are completed. 


A further extension of the company’s refining facilities is b2ing 
put into effect at Bakersfield, where the refinery is to be expanded 
to provide a greater volume of finished products for the San Joaquin 
Valley area. Crude run capacity of the Bakersfield plant will be 
increesed to 18,000 barrels per Cay by addition of new distillation and 
cracking units.—V. 167, p. 1196. 


(William A.) Straub, Inc., St. Louis, Mo.—Debentures 
Offered—Dempsey-Tegeler & Co., St. Louis, on March 3 
offered $250,000 5% sinking fund debentures, due Dec. 1, 
1962. The debentures were priced at 100, Proceeds will 
be used for expansion and working capital. 


Stromberg-Carlson Co.—Private Financing—The com- 
pany, through The First Boston Corp., it was an- 
nounced March 19, has placed privately with an institu- 
tion purchasing it for investment, $3,000,000 334% prom- 
issory note due Feb. 1, 1963. 


The proceeds from this financing have been used to reduce the 
company’s bank borrowings and increase its working capital. 


Dr. Ray H. Manson, President, stated that company’s 1948 oper- 
ations include the production of a complete line of direct viewing 
television receivers, several models of which are being made in 
quantity. The 1948 line also includes improved designs of FM-AM 
radio receivers and new sound equipment systems. 


In the telephone end of the business, Dr. Manson stated that ‘the 
new XY dial type telephone system is being expanded to handle 
all sizes of city telephone offices and that new and more efficient 
dial telephone designs are being produced in large quantities. 


In the broadcast end of the Stromberg-Carlson operations, Rochester 
Radio City, which houses all.of the AM, FM and the proposed tele- 
vision studios and offices, has been completed recently and put into 
operation. Included in this year’s broadcast program is completion 
of the new 50 kw AM transmitter, the installation of a 20 kw FM 
transmitter and commencement of installation of a complete television 
broadcasting system.—V. 157, p. 1469. 


Strouss-Hirshberg Co.—Proposed Merger— 


Announcement has been made of a proposal to merge this company 
with The May Department Stores Co. Strouss-Hirshberg has stores 
in Youngstown and Warren, Ohio, and Newcastle, Pa. The May 
company stores include The May Co. of Cleveland. Baltimore. Los 
Angeles and Denver, Kaufmann’s in Pittsburgh, O'Neil’s in Akron, 
and the Famous-Barr in St. Louis. 

Negotiations between the two organizations have been conducted 
over a period of more than a year through Goldman, Sachs & Co. 
of New York, and Maynard H. Murch & Co.. of Cleveland. 


The plan to be presented to the Strouss-Hirshberg stockholders 
involves the issuance by the May company of 148,000 shares of its 
common siock in exchange for the opereting business and all assets 
of Strouss-Hirshberg as of May 10, 1948. Each Strouss-Hirshberg com- 
mon share wil] be exchanged for 8/10ths of a share of May company 
common stock. Fractional shares will be paid for in cash. The 73- 
year old Strouss-Hirshberg business will be continued by the May 
company under the Strouss-Hirshberg name and management. 

The stockholders of Strouss-Hirshberg Co. on March 29 will vote on 
the plan to merge that company with May Department Stores Co. 

Maynard H. Murch & Co. of Cleveland. Ohio, will buy and sell 
Strouss-Hirshberg stock to minimize fractiona] holdings. 

Strouss-Hirshberg last year had net sales of $22,067,507 and net 
profit of $1,273,269.—V. 165, p. 1236. 


Studebaker Corp.—Buys Property From RFC— 


On February 19 the corporation acquired from the Reconstruction 
Finance Corp.. acting by and through the War Assets Administrator, 
properiy in South Bend, Ind., for $3.592,000. A down payment of 
20°¢, less certain deductions, was made, and a note was issued for 
the remainder. The $2.873.600 note at 4“- is payable in instalments 
of $71,840 quarterly—V. 167, p. 292. 


Sun Oil Co.—Increases Investment— 


On Feb. 16 the company purchased 9.080 capital shares of Motor 
Tankship Corp. from stockholders, thereby increasing its holdings 


to 19.580 shares. The company now owns 90.943% of Motor Tankship, 
and noted that it anticip*tes acouiring the remaining 1,950 shares 
outstanding within a month.—V. 167, p. 751. 





Sunray Oil Corp.—Plans Stock Split-Up— 

The corporation has advised the New York Stock Exchange th; 
it plans a four-for-one split of its preferred stock. This plan yjj; be 
voted on by the stockholders at the annual meeting on April 27. ~~ 

The corporation recently requested the Stock Exchange not to admit 
its outstanding 261,961 shares of 414% cumulative preferred sto, ae 
active trading at this time. The Exchange had approved the listin. 
the stock. g 

At the annual meeting, the stockholders will vote to change each 
share of $100 par preferred stock into four shares of $25 par pref ~: 
stock. This action would then apply to ail the company’s Sithoree 
preferred stock as well as that outstanding. The company is poe 
authorized to issue up to 270,000 shares of its 4%% series A cumula. 
tive preferred and directors are authorized to issue up to 200,000 : 
of undesignated additional preferred. 

It is understood this action is being taken by the company to aid the 
marketability cf its preferred issues if it is found advisable to sel] 
additional preferred stock.—V. 167, p. 1050. ; 


Swift International Co. (S.A.C.)—Common Stock- 


holders to Receive Dividend— 

The company on March 15 said it had obtained approval from tne 
Central Bank of Argentina to pay from resources of the company 
outside Argentina a dividend which was due March 1. . 

Joseph O. Hanson, President, said the directors accordingly declare 
a dividend equivalent to 40 cents a share in United States funds 
payable April 5 to stockholders on record March 29. Mr. Hanson said 
continuity of divigends in the future will depend on conditions pre- 
vailing at the time. 

Regular quarterly distributions had previously been made up to 
and including Dec. 1, 1947.—-V. 167, p. 552. ° 


to 


oI 


a 
¢ 


d 


Shares 


Textile Realty Corp.—To Borrow— 

The corporation advised its security holders March 4 of a proposal 
for placing with an insurance company a mortgage loan of not more 
than $3,500,000, due in 10 years, with interest at 334% and provision 
for amortization. Proceeds would be used to redeem $3,592,(00 first 
mortgage sinking fund bonds on which the company is paying 4°, fixe 
interest and 2‘> annua] interest from earnings, 


Texas Co. (Del.)—Annual Report—Consolidated 1947 


‘net profit of this company and subsidiaries was $106,- 


312,617, equivalent to $7.90 per share on 13,461,096 shares 
outstanding at Dec. 31, 1947, after deduction of all 
charges, including interest, depreciation, amortization, 
depletion, and taxes, including provision for Federal in- 
come taxes, according to the annual report released for 
publication by W. S. S. Rodgers, Chairman of the Board, 
and Harry T. Klein, President. This compares with a 
1946 net of $71,089,267, or $6.32 per share on 11,244,660 
shares outstanding at Dec. 31, 1946. Dividends of $3 per 
share were paid in 1947 compared with $2.50 in 1946. 


Current assets at Dec. 31, 1947 amounted to $467,501,875 and current 
liabilities to $103,721,227, compared with $322,018,800 and $90,991,480, 
respectivety, on Dec. 31, 1946. Net working capital at the end of last 
year was $363,780,648 against $231,027,320 a year previous. 


In an effort to help meet the unprecedented demand for petroleum 
products the company contemplatics total capital expenditures during 
1948 and 1949 of approximately $375,000,000, according to the report. 
The funds are to be used for exploration, development and acquisition 
of producing properties, for new and expanded refineries, pipe lines, 
marketing facilities and for new tank vessels. A part of the require- 
ments was obtained in Sept., 1947, through the sale to stockholders 
of 2,216,436 shares of new stoek at $45 a share, proceeds from which 
amounted to $99,739,620. ‘‘Under prevailing conditions additional 
funds must be provided by retaining for reinvestment a substantial 
portion of the company’s earnings,”’ the report stated. 

The company spent $138,157,072 in 1947 for additions to properties, 
plant and equipment, compared with $73,957,565 in 1946. 

The Arabian American Oil Cc., now 50‘ owned by Texas with its 
interest to be reduced to 30% if certain agreements are consummated, 
had a crude oil output in 1947 of approximately 90,000,000 barre's, a 
daily average of about 246,000 barrels, compared with approximately 
60,000,000 barrels in 1946, a daily average of 164,400 barrels. In 
1947, this company’s refinery at Ras Tanura, Saudi Arabia, ran to 
stills approximately 39,000,000 barrels of crude, compared with 29,- 
300,000 barrels in 1946. 

At the year-end Arabian American Oi] -Co. had completed plans 
for a major investment program estimated to involve about $350,- 
000,000 to be undertaken over the next few years. The program 
embraces increased crude oil producing facilities, pipe lines, refining, 
housing and other facilities. In addition, the pipe line currently 
under construction by Trans-Arabian Pipe Line Co., which will connect 
Saudi Arabia with the eastern Mediterranean, is now estimated 
to cost about $190,000,000. 

“Regardless of the present disturbed conditions in the Middle East 
the directors of Arabian-American Oil Co. and Trans-Arabian Pipe Line 
Co. have decided’ to proceed with there two Programs’ irf the belief that 
the compietion of these projects will do more to alleviate the present 
world-wide shortage of petroleum products than anything else. Fur- 
thermore, it is their belief that these projects are of the greatest 
importance to the success of the Marshall Plan,’ the report stated. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
(Excluding European Subsidiaries) 


1947 1946 1945 1944 

$ $ $ $ 
Net sales _.___ _.... 801,426,897 576,259,040 556,347,620 520,776,185 
Miscellaneous income_.- 17,783,924 10,278,170 20,729,616 24,247,763 





Gross oper. income___ 819,210,821 585,537,211 577,077,236 545,023,948 


Costs, oper., selling and 











general expenses_____ 607,642,094 422,925,634 420,001.891 376,023,311 
*Taxes - ----.----- 21,930,679 17,913,983 15,715,714 14,987,563 
Intang. develop. costs__ 28,400,162 21,876,914 24,762,584 23,602,607 
Depr. and other amort._ 35,230,524 31,142,392 44,102,917 40,008,413 
Depl. and leases forfeited 6,503,894 5,504,747 8,274,097 8,542,192 

Balance -------- 119,503,468 87,173,541 64,220,033 81,859,813 
Non-oper. income (net) 19,120,710 8,095,508 6,762,830 7,428,228 

Total income _______ 138,624,178 95,269,049 70,982,863 89,298,040 
Int. and amort. of disct. és 

and exp. on fund debt 3,760,166 3,307,197 3,010,378 3,010,378 
Other interest charges 551.395 872,585 1,115,557 1,270,843 
Prov. for Fed. inc. tax.__ 28,000,000 20,000,000 11,00@,000 26,500.000 








Net profit for year__ 106,312,617 71,089,267 55,856,928 58,516,819 
Provision for reserve for 


conting. arising out of 








ths ee Rie od a _2---. 4,000,000 — 4,000,000 

Net profit carried to 

_ earned surplus acct. 106,312,617 71,039,267 51,656,928 54,516,819 
Dividends paid __-_____ 26,962,745 33,733,980 28,111,650 28,079,673 
Shs. cap. stk. (par $25) 13,461,096 11,244,660 11.224.660 11,244,660 
Earnings per share_____ $7.90 $6.32 $4.61 $4.89 


“In addition, State gasoline and Federal excise taxes were paid (oF 
accrued ) to taxing authorities in the amount of $166,532,295 in 1947, 
$148,550,487 in 1946, $115,766,016 in 1945 and $95,655,651 in 1944. 


CONSOLIDATED BALANCE SHEETS, DEC. 31 


ASSETS— 1947 1946 
$ $ 
Cash 27,685 
meee eine sdhucnanucowieeaadee eee -83,027,0 
U. S. Govt. short-term securities, at cost_____. 120,644,719 65.668.924 
Accounts and notes receivable, less reserve... 83,189,654 49,658,631 


Inventories— 


Crude and refined cil products and merchan- 5 
Gise, at cost... . 129,444,146 105,133,519 


_.Materials and supplies, at cost___________ 25,688,275 18,530,045 
“Special deposits for replacement of properties. 4,055,805 5,739,446 
Investments and advances... «145,227,326 164,659,682 
‘Properties, plant and equipment_____________ 487,204,696 414,599,544 
Deferred charges -..............________-_.... 11,388,129 9,415,001 


SONU © dknqanirn ciectinnapeahii iene ck ts gen aed 1,115,344,831 916,432,473 
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BILITIES— CONSOLIDATED 
LIA and contracts payable__--__ ——~-—~------ 4,809,222 14,433 393 INCOME FOR CALENDAR YEARS *After deducting all charges e 
otes ble and accrued liabilities 82,695,939 54'6 1947 1946 1 isi SAP: SARS, Pen TASES ae Se ee 
accounts paya Federal income taxes... eres 6 120311 we see.ha4 Operating revenues _ , . $69,038,173 $64,948,159 $39 527,789 provision fof reserves. 
provision fOr Mer an. 2, 1948 and 1947-___ 10.095°755 1e'son'oee “Fling, ground and pass. ‘serv. opers. 36,588,181 33.235.270 15,787,061 RESULTS FOR YEARS ENDED DEC. 31 
pividend pats, de May 15, 1965. 60,000,000 60,000,000 Guatfic; sales, advert. and publicity 10,532,958 "9,388,521 5,241,491 1947 1946 
% dempentures, due June 1, 1972___.________ 80,000,000 80,000,000 Uncoll. and administrative...._______ 7,848,865 6,729,580 4,503,474 Gross earnings bef. Fed. inc. taxes and reserves $8,064,700 $5,199,733 
2 ng - tere, HN wes 6,846,291 7.093'063 Main ectible accounts _ —— 48,514 9,882 8,767 Net profit after taxes, ete..____--_....._.____ 4,338,409 21495/327 
other ~s for benefits under employees’ plans__ 9,188,845 10.471 859 } ener ---- : 10,881,492 7,845,811 3,679,964 Earnings per common share____-_-___________ "$5.11 "$1.62 
Reserv’: for foreign exchange fluctuations__.- 1,950,574 2,277,229 a gr renga ———— -+-- 7,902,044 5,304,354 2,419,411 The directors have declared a dividend of 50 ts ' 
Reserves for coptingenciess.——-----._.-_--____ 25,000,000 25.000'000 7. loss on disposition of equipment common stock and the usual quarterly dividend ot af an Rare on.-e 
Revital stock (par value $25)----_-____--____ 336,527,400 281,116,500 epreciated on @ unit basis_-____ 75,214  Cr39,389  Cr4.253 on the preferred stock, both payable April 15 to holdece Se 
carmbillaliatiaiehniindtarenn=~ <p ES 121,997,933 77.669 2 March 23. Like amounts we i . 
Capital iepies > ae SE Fest dalinct nes: 370,112,561 281 nissan I Net income from operations.____ *$4,839,093 $2,474,130 $7,711,875 following payments were made as — Pat tg eee, a a 
garned S$ , 813,128 neome under U. S. Govt. contracts April 15 and July 15, 50 cents each; and Oct. 15 gs Vv = Pe 
SMG Heanan nee bebten Sa eae. Se eee | | eee 
ag) —-- ee enn enn rr rn rere , , , ,432,47 - . aie , ------ ------ ; 
poeaelt agreements with certajn U. S..Government agencies.- a yen = — Agana subsid— United Stove Co.—Liberalizes Insurance Plan— 
é . : os a gene consolidated —____ -- 2... . 498,228. ~ D212, This compan 
ag a ooo 447,639" in 1946. tAfier deducting "$30,000,000 Us Other income (net)____ Sei 25.944 246,687 ago 483 tection ‘Oltered im ap copimrenst gieee ammeneae olan oaciiins 
in 1947 a  pligations held. for ‘payment of taxes in °1947 1$20,000.000 to H. H. Miller, President and General Manager The plan i Smee 
Treasury © sexcluding $2,500,000 included in _ current liabilities --Net income before income -taxes_. *$5,819,366. . $2,020,961. $7,605,814. undertaking by the employer and employees, with the ees 
in h ogges 889. eins peace ae ome og income taxes___ ..... tC1T2,045,000 926,000 3,342,000  tributing fixed amounts toward the cost through deductions trou Cees 
y, 167, P- e income taxes______- @acki eas - 8,000 60,000 yg eg the employer bearing the balance of the net cost.—V. 151 
. — p. a . . . 
Textron Incorperated—Controller Appointed— Fine 8 La oan ~- == --—-3--- -.. *$3,774,366 $1,086,961 $4,203,815 : 
Marshall S. bs gente 1 ied ee Peuteatior ofTextron Inc., _ Dividends ew = et mene 2 eines za 458,136 Universal. Pictures Ce., Ine.—Reports Denied— 
Charles - Ore te +06, ak Byatenhs evolve Sines ae. woe Dividends paid on common stock ___ Oe EES 923,856. ~ 751,070 The company On March 5 denied London reports that it is on the 
pono Controller in December, 1946. — Earns. per com..and mangt. share_ Nil $0.54 $2.34 "ee of —— films to Bngland under the present 75% “@uty 
ASSI* % Ss 2 . ose . St = . 
james E. Robison has been appeinted to the new post of Marketing wae Whooulting “trem carty-Unek Sentai: ot: Pegeentinbeme tax Ph ny the ‘faeces —""— = eer certain. 
pirector of Nashua Mills, a A... ‘Fextron Inc., Marshall Rawle, “The statement published in the London “Evening Stendard” to th« 
okey ye ie i CONGOLIDATED ‘BALANCE SHEET, DBC. 31 cite the Allie under tie pieces tere ‘nas Skies rae 
pp ! s ‘ antic un 
products handled within his division. He has been General Sales = 2H 1947 1946 Cowdin, Chairman of Gatvenenle-yenne 4¢-dieetemn ont eae 
Manager since November, 1946.—V. 167, p. 947. ee ae eer geres cor --- 0 --~~-~- $8,076,428 $8,104,904 berg, President, who. are at present in London, to be sheer _ eee 
ato ca a. ee (at cost)----_.--__- 400,000 400,067 and without the slightest basis in fact.”—V. 167, p. 693. . r 
Thompson-Starrett Co., Ine. (& Subs.) —Earnings— Airlines, customers, agencies, ete...-.--._____ 5,177,279 4,961,325 
9 Mos. End. Jan. 31— 1948 1947 1946 1945 = ~ seo > + % agg and vane er rae veaee we eo Upson Ce., Leckport, N. Y.—Officials Promoted— 
5 less .:cclaaeenas $203,398. $151,266 $216,338 $192,346 - S. Post Office Dept. for carrying mail- 715,681 916,295 Henry .W. Schmidt, 
ee 167, p. 1050. Refundable portion of 1945 Federal income tax- 3,005,000 -----—. ‘years, has boon eT gia Anny tg sacl vantinag ste 
Peers ys se a oe —_ -. 3,569,248 1,987,407 James J. Upson, who has been associated with the company in 
gs vances for purchase of aircraft and construc- f : 
Tewmoter Cerp.—Declares 30-Cent Common Dividend tien-of feciiities_.._.__..: = 1. 7 Suhdep’ 0,600,606 | Sonsantsl aememmn on tae oh bP + a aeee ee eee sem 
The airectors on March 9 declared a dividend of 30 cents per share *Investment in Mexican subsidiary_—..~..._._- 3,252,789 2,814,155 —V. 167, p. 1090. : — wo ane 
as the common $todk, Dayable Abril 1 to hokiers of record March 19. TOUher investments —_——---—— So aasinag | s.oks 
947, four dividends 0 cents and a year-end extr f ts ane PRION Boe Ye: yoy ery i 
ol ag pod a total of $1.35 ver share. y eof 3S cents ‘Advances for leased facilities, being. amortized 546,309 559,739 Utah Power & Light Co.—Invitation for Bids for the 
* Costs applicable to new aircraft being amortized Purchase of Securities— 
Lester M. Sears announced that the corporation's business is begin- over first three years of service lives... 1,170,194 471.900 
ning 1948 wel with a satisfactory volume of new orders and growing Other prepayments, etc.____. Seon aaee ter 620-216 652.722 The company is inviting bids (1) for the purchase from it of $3,000,- 
activity in the service and replacement division.—V. 167, p. 1197. ere Set i eS RCIA fia AD A DN a 2,106,209 oe 000 first mortgage bonds, due 1978 and (2) for the purchase from it 


Tucker Corp.—New Director Elected— 


Preston Tucker, Jr., has been elected a director, becoming the 10th 
member of the board. Nine other directors were reelected on March 9. 
—V. 167, p. 890. ‘ 


Two Rector Street Corp.—To Refinance Mortgage— 


The SEC on March 4 issued an order granting the company’s appli- 
cation with respect to the following transactions: 


Two Rector (subsidiary of Ebasco Services Inc.) has outstanding in 
the hands of Prudential Insurance’ Co. of America a $2,400,000 first 
mortgage on real estate located at 2. Rector St., New York. Such 
mortgage bears interest at the rate of 442% per annum from April 1, 
1945 to Jan. 1, 1955, amd at tine rate of 5% per annum from Jan. 1, 
1955 to April 1, 1955, the date cf -the-£xpiration of the mortgage. 
Two. Rector proposes to pay- $400,000 on aceount of the principal of 
this indebtedness and to renew the loan for the balance of $2,000,000 
for a period of 1§ years from Jan. 1, 1948, with interest at-the 
rate of 4% per annum for the first five years and 342% per annum 
thereafter. Payments on account of principal are not to commence 
until April 1, 1951, after which quarterly payments of $51,671.76, 
representing -payments both on account of. principal and interest, are 
to be paid until the entire.loan is paid -off. 

To enable -it-to make :the $400,000 ‘payment, Two Rector proposes to 
borrow $375,000 from a New York bank: for a term of three years, 
payable in equal quarterly instalments and bearing interest at the 
tate of 242% per annum. ; 

In connection -with the proposed extension, Electric Bond & Share 
Co., Ebaseo, Two Rector, and Prudential propese to execute agreements 
to extend the present lease from 1S55 to 1963. The agreements pro- 


» vide that Ebasco will pay, as a minimum, a net rental to Two Rector 


which will give that corporation net earnings, before interest and 
depreciation deductions, sufficient to cover: the payments of interest 
and principal due under the terms of the bank loan as well as the 
interest and principal «due on: the mortgage. Bond and Share under 
= <nemeats is liable to Two Rector in the event Ebasco defaults. 
—V. 162, p, y 


United Air Lines, ine.—Plans Financing Program— 


The stockholders on April 13 will vote en increasing the authorized 
$100 par value cumulative preferred stock from 94,968 shares to 
300,000 shares and the authorized $10 par value common stock from 
2,500,000 shares to 5,000,000 shares. As of Feb. 1, 1948 the corporation 
had outstanding 94,773 shares of cumulative preferred stock, 1,848,087 
shares of common stock and 37,650 shares of management stock out 
of an authorized issue of 100,000 shares. 


By proxy statement also proposes a reduction in capital account 
y retransferring to surplus an amount of $6,855,583.32 which was 
transferred from earned surplus to capital account a year ago. 


W. A. Patterson, President, on March 18, said in part: 


I! was believed that the additiona) funds raised in 1947, together 
with cash to be derived from operations, woutd take care of the 
he Doration’s immediate capital requirements. Developments since then 
wave made it advisable that United raise additional equity capital 
at the earliest opportunity. ‘ 


en amount of new capital. which must be raised and the form 
i inancing cannot now be determined, since the former will depend 
n part upon the amount of air mai] rate increases that may be 
stanted and the latter upon market conditions. 


“a additional shares of common stock, or additional shares of 
- mulative preferred stock, convertible into shares of common stock, 
are sold for cash, holders of outstanding common stock will have 
aa cemptive right to purchase such additional shares. Furthermore, 
ougustement, if required, will be made to preserve to the holders of now 

Standing cumulative preferred stock conversion rights substantially 
equivalent to those existing prior to any such sale. 


installs Radar Altimeters— 


in astallation of radar altimeters in this company’s fleet of 109 
une 2 planes has been completed and this equipment is now in 
The it was: announced by J. A. Herlihy, Vice-President—operations. 
de: company met the Civil Aeronautics Board's original installation 
adline of Feb, 15, which subsequently was extended to May 15. 


ee altimeters or terrain clearance indicators, through trans- 
sienaian of radio signals to the ground and reception of the reflected 
the a's, give a continuous reading of the terrain contour over which 
sh Plane is flying and incorporate a warning device which is actuated 
“ould the plane go below a pre-set minimum altitude for its flight. 


They will be used in conjunction with standard aneroid barometric 
altimeters. 


Files New Tariff— 


mt. an tariff supplement has been filed with the Civil Aeronautics 
33, oy this corporation, to reducc its air freight rates approximately 
cacteren certain commodities from four California cities to three 
ealen cities, according to Harold Crary, Vice-President, traffic and 
= new rates will become effective March 25 from Los. Angeles 
as Wayne and from San Francisco, Oakland and Fresno to Cleve- 
: Fort Wayne and Philadelphia. 


to 
lan 


“to July 1, 1953 ¢less $1,100,000 included in current liabilities). 


Total ___- RISES res ora Ad he . $92,349,531 $55,093,719 

LIABILITIES— 
Current matur. of long-term debt and bank Ins. $1,340,000 $4,000,000 
Accounts payable and accrued liabilities 8,879,675 8,895,180 
Air travel plan deposits__-_--_- ar SATS 3 3,156,050 3,147,975 
Accrued Federal income taxes____ -.~-~--. 621,616 1,249,154 
Accrued interest on long-term debt__ “er 251,417 . 
fRevolving credit 14%. notes___.__--- _.. 20,900,000 Betanbet e 
20-year 312% debentures due Feb. 1, 1967 (less 

sinking fund requirements of $240,000 included 

in current liabilities) eed al : 11,760,000 Fo wae 
Reserve for uninsured losses____..~~-~. ikeoee 654,178 391,325 
Cumu. 4%% preferred stock ($100 par value).. 9,477,300 ik 
Management stock ($10 par value). .--~_- 376,500 391,500 
Common stock ($10 par value)__-__- = Sm 18,480,877 18,480,877 
Capital account—generally (not in respect of 

any designated class of stock )—arising from 

capitalization of surptus in 1947__--- 14,00,000 tan 
Capital surplus —_--- CF Ae i RO iin 7,144,417 
Earned surplus - Pad Agee abe Fo. eet AE 2,451,918 11,303,291 


Total ‘ ee ee ee oe ++ $92,349,531 $55,093,719 

* Including 80; -of common steck and 100% of preferred stock at cost, 
Jess “reserve (1947, $2,221,138; 1946; $1,742,910). tAfter reserves of 
$35,641 in .1947 and $133.761 in 1946.. +After depreciation reserves of 
$19,923,476 in 1947 and $15,875,363 in 1946.. 

$Excess of purchase price of Denver-Los Angeles route and related 


- properties over original cost jess: depreciation, being amortized over a 


five-year period from Sept. 30, 1947. 1To.be exchanged July 1, 1948 for 


2% term loan notes maturing thereafter: in.equal quarterly naemenss 





p. 948. 


United Illuminating Ce.—Sells Debentures Privately— 
The company on Feb, 4 sold privately. to six insurance 
companies $8;000,000 30-year 2%% debentures, dated 
Feb. 1, 1948. 


‘Proceeds will be used to finanee new generating units and other 
property and plant additions.—V. 150, p. 447. 


United Public Utilities Corp.—Sale of Units to Dayton 


Pewer Approved— 

U. 8. District Judge Paul Leahy at Wilmington, Del. has signed an 
order approving the sale by the corporation to the Dayton Power & 
Light Co. of all of the outstanding securities of the seven subsidiaries 
of U.P.U. organized and operating in the state of Ohio.—vV. 167, p. 948. 


United States Finishing Co.—Resumes Common Divi- 
dend—Chairman of Board Elected— 

Grant A McClatchie, President, announces that upon recommendation 
of the executive committce the directors on March 11 declared a divi- 
dend of 50 cents per share on the common stock, payable May 15, 1948, 
to holders of record April 15, 1948. This is the first dividend declared 

the common stock since 1930. 
onthe directors also declared the regular quarterly dividend of $1 
per share on the $4 convertib’e preferred stock and the regular 
quarterly dividend of $1.75 per share on the 7% preferred stock, both 
payable April 1 to holders of record March 19. 

A. Livingston Kelley has been elected Chairman of the board, a 
newly created office. Jared J. Mowry has been elected to succeed Mr. 
Kelley as Executive Vice President.—V. 167, p. 948. 


United States Life Insurance Co., New York—Reports 
Over $237 Million Insurance in Force—Assets Increase 


to $27,816,387— ey suet 
-ti high of $237,233,464 insurance in force—a gain 

Pe ~ dae ‘900-20 reported in the company’s 98th annual statement, 
Richard Rhodebeck, President, announced on March 16. New business 
for 1947 amounted to $83,904,491, of which $74,442,949 was ordinary 
and $9,461,542 was group insurance production. eh 

Total assets rose to $27,816,387 and represent an increase of 23 @ 
over 1946-——the greatest amount in the company's history. me 
2lso showed a gain of 38% over the preceding year.—V. 167, Pp. 1197. 


United States Ply wood Cerp.—New Plywood Plant— - 
in 
s tion has begun on a new, $1,500,000 plywood plant 
ocuaen: S. C., for Hamilton Veneer Co., a subsidiary, R. C. Wilcox, 
i t of the unit, announced. 

ee tiadek corporation presently has a plywood plant in Orange- 
burg, near its extensive holdings in gum and hardwood in the Con- 
aree and Wateree River swamps in the Orangeburg area. The old 
oak will continue in operation even after the new plant is completed, 
but mainly wall produce tekwood, a veneer-kraft laminate; a new floor- 

ing underlay; and a new water-resistant laminate.—V. 167, p. 1089. 


ited States Smelting, Refining & Mining Co. (& 
Papi Pn es Cents Declared on Com. Stock.— 


1948 1947 
First Two Months of— R 
*Gross earnings (estimated ) éiedissueaas $782,857 $1,088,308 
Net earnings --~------------- , —" 400,317 490,562 
Balance after preferred divicend ete xe —— 2 ae 


Earnings per common share_.._._ ms 


.Salomon Bros. & Hutaler 
. Beane and Hallgarten & Co. (jointly), 100.567; Glore, Forgan & Co. 


of $3,000,000 sinking fund debentures due 1973. 

Separate bids for the bonds and for the debentures will be received 
by the company at Room 1836, No. 2 Rector St., New York 6. N. Y. 
up to noon (EST) on March 29.—V. 167, p. 1090. F ; 


Vandalia RR.—Tenders— 


P. D. Fox, Treasurer of the Pennsylvania RR., 380 Seventh Avenu 
New York, N. Y., will until 3 p.m. on March 31 receive bids for the 
sale to the company as of April 1, 1948, of consolidated mortgage 
bonds of Vandalia RR. to an amount sufficient to exhaust the sum 
of — at prices not to exceed par and accrued interest.—V. 165, 
p. : 


. Virginia Electric & Power Co.—$21,753,800 Debentures 
and Bonds Offered—Stone & Webster Securities Corp. 
heads an investment banking group which is underwrit- 
ing an offering by the company of $11,753,800 3%% con- 
vertible debentures, due April 1, 1963, to holders of its 
outstanding common stock. The offering is on the basis 
of $100 of new debentures for each 25 shares of common 
stock held of record March 15. Rights to subscribe will ex- 
pire at 3:30 p.m; on April 5. The subscription price is par. 
_ White, Weld & Co. headed a group of investment bank - 
ing firms which publicly offered March 17 a new: issue 
of $10,000,000 1st and refunding mortgage bonds, series F, 
3%, due March-1, 1978.- They were offered at 100.99 and 
accrued interest to yield approximately 2.95%, 


The issue of bonds was awarded March 15 on a bid of 100.682 

Other bids received, all for bonds with a 3% coupon were: Union 
Securities Corp. and Kuhn, Loeb & Co. (jointly), 100.66; Stone & 
Webster Securities Corp., 100.639; Halsey, Stuart & Co. Inc., 100.61: 
, 100.583; Merrill Lynch, Pierce, Penner & 


and W. C..Langley & Co. (jointly), 100.311. 


OFFERING OF DEBENTURES.The debentures are offered to hold- 
ers of common stock of record on March 15, at. the rate of $100 of 
debentures for each 25 shares so held. The subscription price is 
$100 per $100 of debentures. Rights expire 3:36 p.m, (EST) on April 5 
The subscription agents are: é 

Chase National Bank of the City of New York; Stone & Webster 
Service Corp., 49 Federal St., Boston, Mass.; and State-Planters Bank 
& Trust Co., 900 E. Main 8t., Richmond, Va. 


CONVERSION ‘OF DEBENTURES—The principal sum of the deben- 
tures wi:l be convertible at any time on or before April 1, 1963 
(or, if called for previous redemption, before the close of business 
on the 10th day before the date of redemption), at the option of the 
holder, into.common stock of the company at a conversion price of 
$16.66%5 per share. 


PURPOSE—The net proceeds from the sale of the new bonds and 
the debentures will be used to provide for construction expenditures, 
including payment of $11,000,000 of notes of the company to banks 
issued to obtain funds for construction expenditures and any addi- 
tional notes of the company that may have been issued for such pur- 
poses after March 1, 1948 and before receipt of the proceeds. 


CONSTRUCTION PROGRAM—The contruction expenditures of the 
company in 1947 amounted to approximately $17,800,000; the estimate 
for 1948 is $27,378,000; and the estimate for the years 1949 to 1951 
inclusive, is $56,000,000. Company estimates that, based upon the 
present level of earnings and costs and current expectations as to 
the probable progress of the contemplated construction program, a 
portion of such construction expenditures will be financed through the 
issuance cf additional securities in an amount which may aggregate 
$47,000,000 before the end of 1951. This estimate assumes receipt of 
the proceeds from the sale of the new bonds and the debentures. 
The estimate is necessarily subject to many uncertain factors, including 
cost fluctuations and the availability of labor and materials. The 
nature, time and extent of the additional financing will be determined 
in the light of the circumstances and conditions existing at the times 
of the sales of the securities. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
First and ref. mtge. bonds (issuable in 
in — bd 

Series 2%4%, due 1975 __--~- $64,000,000 $59,000,000 

Series F 3%, due 1976__.--_----. 10,000,000 10,000,000 
3%% convertible debentures, due 1963. 11,753,800 11,753,800 
Notes (unsecured), 134% due 1948-1956 5,850,000 5,525,000 
tNotes (unsecured), 14%‘, due 1948 6,000,000 t 
Preferred stock (issuable in series) 500,000 shs. 
$5 div. pfd. stock (cumul.) ($100 par). 289,491 shs. 289,471 shs. 
Common stock (no par)_-—.~-~-~--~-~- $4,000,000 shs. 2,938,445 shs. 


*Unlimited as to maximum amount but issuance limited by the 
requirements of the instrument under which such securities are issued. 
$75,000,000 have been authorized by the stockholders, The directors 
have recommended that stockholders, at their meeting on May 19, 1948 
increase this authorization to $100,000,000, subject to later increases 
by the stockholders. 

+Consist of $2,000,000 maturing April 28, 1948; $3,000,000 renewed 
to mature May 6, 1948; and $1,000,000 maturing Sept. 9, 1948 

tCompany has a bank credit agreement for extension of credit up 
to $5,000,000 at any time through Oct. 1, 1948, on unsecured loans of 
less than 12 months at 1%% per annum, prepayable at any time 
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without premium (standby charge “4% per annum on amount of 
unused credit). 

The directors declared advisable, and will submit for action. by 
stockholders at their meeting on May 19, °1948, a charter amendment 
reclassifying each of the present shares of common stock of no par 
walue ‘into one share of common stock of the par value of $10 per 
ehare and increasing the maximum authorized number of shates of 
common stock to 6,000,000. At the same time the board of directors 
authorized a transfer from surplus (capital surplus to the extent there- 
of, substantially all of which arose from a reduction in the amount’ of 
capital represented by common stock, and the remainder from earned 
surplus) to capital represented by common stock in an amount which 
will increase the amount of capital represented by the common stock to 
an aggregate sum equal to $10 per. share, effective upon approval 
ef the amendment by stockholders. The amount of the transfer will 
te $15,837,895, less the difference between the debenture conversion 
price and $10 in respect of each share of common stock issued in 
conversion of the débentures before the effective date of such amend- 
ment. 

HISTORY AND BUSINESS—Company was incorporated in Virginia 
June 29, 1909 as Virginia Railway & Power Co. Name was changed 
to Virginia Electric & Power Co. Oct. 27, 1925. 

The company acquired, by merger on May 26, 1944, the properties 
end. business of Virginia Public Service Co. and its subsidiary, con- 
fisting of an electric business in Virginia and the east central] section 
of West Virginia, a manufactured gas business in Newport News and 
Hampton, Va., and vicinity, and a coordinated street railway and 
bus service in Newport News and Hampton and vicinity. The bus 
erations were conducted by Citizens Rapid Transit Corp., a wholly 
ewned subsidiary. The railway and bus properties were disposed of 
on March 31, 1945. . 

The total consideration paid for properties of VPS ($59,554,344, 
determined by negotiation and stated at the market value of stock 
issued, the principal amount of iiapilities assumed and the sum of cash 
paid) was $5,190,252 in excess of the net VPS book cost of the assets 
scquired and that sum was immediately wriiten off. 

The company disposed of its transportation properties in Richmond, 
Worfolk and South Norfolk, Va., on Dec. 29, 1944, and disposed of its 
remaining transportation properties, including all of the capital stock 
ef Citizens Rapid Transit Corp., on March 31, 1945. 

The company is engaged in the business of generating and purchas- 
ing electric energy and transmitting, distributing and selling it at retail 
and at wholesa‘te in an area comprising the greater part of Virginia, 
northeastern North Carolina and east central West Virginia, in all 
avproximately 29,700 square miles. 

The company sells electric energy at retail in 997 communities and 
surrounding territory with an estimated aggregate population of 
1,748,000. 

The company conducts a manufactured gas business in and near 
Norfolk, South Norfolk, Newport News, Hampton and Phoebus, all in 
Virginia. 

For the year, 94%" of total operating revenues was derived from the 
electric business, and 6% from the gas business. Of the electric oper- 
ating revenues, 92’, was derived in Virginia, 6%. in North Carolina 
and 2% in West Virginia. 

DEBENTURE UNDERWRITING—The names of the several principal 
underwriters of the debentures and the percentage of the debentures 
not subscribed for by exercise of warrants which each has agreed to 
purchase are as follows: 


Percentage Percentage 

Stone & Webster Secu- W. E. Hutton & Co.__-... 4 

rities Corp. oni . 12.00 Investment Corp. of Nor- 
Anderson & Strudwick 1.75 RST Se eS ey y : | 
Bivth.& Co., Ineé:cic«<s... 9.00 Kidder, Peabody & Co... 9.00 
Bosworth, Suilivan & Co.. 3.00 Kuhn, Loeb & Co.____---- 9.00 
Brarich, Cabell & Co..._.. 1.75 W. C. Langley & Co._._-. 4.50 
Cc, F. Cassell & Co., Inc... 2.00 Lehman Brothers ___---- . 9.00 
Davenport & Co.__-..-._-. 2.00 Mason-Hagan, Inc. ____-- 2.00 
The First Boston Corp... 9.00 Scott, Horner & Mason, 2.00 
Galleher & Co., Inc. ans ORO Inc. pe RRS OE 
Harriman Ripley & Co., Scott & Stringfellow____ 3.00 

Inc. 9.00 White, Weld & Co._.---_-_-. 4.50 


BOND UNDERWRITING—The names of the severals purchasers and 
the principal amount of new bonds purchased by each are as follows: 


Amount Amount 
White, Weld & Co... $1,500,000 Green, Eliis & Ander- 
Equitable Securities 1 OTe ay eee 500,000 
Corp. EEA, A Fas, Mew 1,500,000 The Ohio Co.______~- 500,000 
Paine, Webber, Jackson Wailing, Lerchen & Co. 400,000 
Me Oetie. ~ 6504.64: 1,500,000 Hallowell, Sulzberger & 
Bnields & Company 1,500,000 Co. PS ale” reer ey see 200,000 
¥. 8S. Moreley & Co... 1,200,000 Singer, Deane & Scrib- 
1,000,000 MN cts Bred 00 << ctrgs tn 200,000 


William Blair & Co.__ 
167 
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. Victor Chemical Works—Unifies Preferred Issues— 


The stockholders on March i7 approved a proposa! to change the 
two. outstanding issues of 342‘ cumulative preferred stock into a 
single series. The ‘‘initial’’ series of 40,000 shares was marketed in 
January, 1946, and the “second” series of 40,000 shares was sold 
in July 1947. Terms of the two issues are identical. 

Sales for the first two months of 1948 increased $414,883, or 12!2%, 
over the corresponding period in 1947, according te August Kochs, 
Chairman. He also stated that with two new plants expected to be 
™ operation in the near future, sales of the company should exceed 
1947 sales. He added that the decrease in earnings reported for 1947 
vesult¢d from increased operating costs without. similar increases 
in the price of the company's products.—V. 167, p. 588. 


Walker & Co.—Declares Larger Dividend— 


A dividend of 20 cents per share has been declared on the common 
stock, payable May 20 to holders of record May 11, 1948. This com- 
pares with 15 cents paid on Feb. 20. 

The common stock in 1947 received the following payments per share: 

+ aan a ity and May 20, Aug. 20 and Noy. 20, 15 cents each.— 

; . Bs q 


West Penn Electric Co.— Weekly Output— 


Power output of the electric properties of this company (previously 
American Water Works & Electric Co., Inc.) for week ended March 13. 
1948, totaled 106,339,000 kwh., an increase of 10.98’, over the output 
of 95,834,000 kwh. for the corresponding week of 1947.-—-V. 167, p. 1198. 


West Penn Power Co.—Invitation for Bids for Pur- 
ehase of Securities— 

The company is inviting bids for the purchase of $12,000,000 first 
mortgage bonds, Series M, and 50,000 shares of preferred stock, Series 
B. Such bids will be received by the company at Room 901. No. 50 
ts “7 one York 4, N. Y., up to 12 noon (EST) on March 22.— 
Se ea — ° 


Western Air Lines, Inc.—Air Freight Up 132% — 


Representing a 132% gain over 1946 when 1,064,882 pounds were 
hauled, this corporation carried 2,467,156 pounds of air freight during 
1947, announces Arthur C. Smith, Cargo Traffic Manager. 

Air freight pound miles totaled 938,501,832 last year for a 143% 
i ra ee atbiane year when 385,311,030 pound miles were flown. 
sregesy OM ‘, Pp. v. 


Western Auto Supply Co.—Arranges $15,000,000 Loan 
—The stockholders at their annual meeting March 16 
approved a proposal to borrow $15,000,000 from Metro- 
politan Life Insurance Co. at an interest rate of 314% 
for a term of 20 years. The funds will be used to retire 
existing $4,900,000 of 344% debentures, pay off bank 
loans and for general corporate purposes, 

New Directors Elected— 


_D. E Adams, Vice-President, and Carl C. Raugust, on March 16 
were elected airectors to serve until March 20, 1951. Mr. Raugust is 
sm executive of Gambie-Skogmo, Inc., which owns 19% of the out- 


Other directors are Lester Hutchings, 
and Don A. Davis. Bert Cc. 
f the board, was not a 


standing stock of the company. 4 
Chairman; Paul E. Connor, President; 
Gamble, who retired last year as chairman oO 
candidate for re-election as a director. 

S. C. Kelly, Treasurer, was elected a Vice-President. 
were re-elected.—V. 167, p. 1158. 


Other officers 


Western Electric Co., Inc.—Declares $1 Dividend— 

i , ivide r share on 
The directors on March 9 declared a dividend of $1. per s ‘ 9 
the capital stock, payable March 31 to holders of record March 23. 
Payments in 1947 were as foliows: March 31, 75 cents; June 30, 62%2 
cents; Sept. 30, 75 cents; and Dec. 31, $1. —V. 166, p. 2666. 


Western Union Telegraph Co.—Sells N. Y. C. Building 


4-storvy home office building of this company at 60 Hudson St., 
dou terk N. Y.. was sold on March 11 for $12,560,000 to The 60 Hud- 
son Street Realty Corp., of which Norman Barnes of Chicago is 
President. * x 
fficials of Western Union stated that the proceeds of the sale wi 
he a0et for the company’s mechanization program and debt retirement. 
Simultaneously with the sale, Western Union took back a long term 
lease with a series of renewal options totaling 100 years, and as in 
the past, will occupy and maintain the building. 
The building, which contains 15,775,000 cubic feet, covers the entire 
block noaneud by Hudson Street, West Broadway, Worth and Thomas 
Streets. 
A first mortgage bond issue in the amount of $8,330,000 was arranged 
for the purchaser of the property. The property Was immediately 
deeded to the Woodmen of the World Life Insurance Society of Omaha, 
Neb. 


To Pay $1 Dividend— 

A dividend of $1 per share has been declared on the class A stock, 
payable April 1 to holders of recotd March 19. The previous payment 
was one of 50 cents on Dec.°15, 1945. 

Joseph L. Egan, President, stated that earnings for 1947 prompted 
the dividend action, but that it did not imply a future dividend policy. 
—V. 167, p. 1198. 


Westinghouse Electric Corp.— Annual Report—Gwilym 


A. Price, President, said in part: 

The past year adds up to a gratifying team record for the 106,458 
Westinghouse employees and a profitabie year for the 71,435 owners 
of the company. 

The team performance was perhaps best reflected im the output of 
$210,975,092 of Westinghouse preducis in the last quarter of 1947, 
an annual rate of $844,000,000. Not only does this top all previous 
peacetime annual rates, but it exceeds the peak wartime output of 
$830,480,435 in 1944. 

Both in dollar volume and in actual physical quantities produced, 
the 1947 output was more than 2'% times that of any prewar year. 

Net income from the year’s business, after providing $8,101,000 to 
protect against possible losses in inventory values, amounted to $48,- 
806,417, equal to 6.9% of sales. Only our high volume of production 
made possible this rate of return in the face of sharply increased costs 
of labor and materials and other purchases. 

At the end of the year the company had outstanding a total of 
$80,000,000 in bank loans due April 30, 1948. It is the intention of 
management to renew these loans for three years, as provided in the 
criginal arrangement with the 53 lending banks. 

In connection with the company’s financing program in 1946, it was 
Gecided to postpone the sale of additional common stock at that 
time because of unfavorable market conditions, Whether this program 
is revived will depend upon the continuation of the present high 
volume of business, related working capital requirements and market 
conditions. 

Our $132,000,000 expansion program is approximately 75% completed. 
Without these added facilities the year’s production record would have 
been impossible. The purchase, leasing and construction of new plants 
and additional buildings at existing plants have added 10,740,000 
square feet to the company’s manufacturing floor space since 1940. 
Together with new tools and equipment, these facilities have increased 
our production capacity by more than 200% since 1940. 


CONSOLIDATED INCQ@ME ACCOUNT FOR CALENDAR YEARS 








Years Ended Dec. 3i— 1947 1946 1945 
$ $ $ 

Orders from customers_ _.-.. 849,930,945 624,672,985 778.318,097 
Untilled orders from customers_ 685,340,339 589,583,459 303,873,749 
Income from preducts and Serv- 

ices sold ___. Sapte . 703,154,334 301,691,788 *685.132.854 
Profit from sub. cos. (not cons.) 7,344,676 2,957,894 528,005 
From other sources “ bia 2,476,011 3,303,369 4,069,434 

Total income pinabed, 712,975.021 307,953,051 689.730.293 
Wages and salaries__- _..... 288,181,016 185,528,988 279,390,890 
Employee insurance & pensions 8,717,620 6,542,791 6,201,604 
Social security taxes meg te 7,763,464 4,444,275 7,286,109 
Federal income tax_- ‘ 30,473,045 Cr63,039,047 22,512,337 
NS TN ons sec bc. eniscdenll 5,544,237 2,919,848 3,739,114 
Materials & services from others 297,557,657 151,780,215 320,648,802. 
Interest and fees on debentures ‘ 

and bank loans____________._ 2,290,625 1,708,388 1,623,668 
Wear of facilities (depreciation 

and amortization) he SPE 8,805,356 6,706,452 12,838,984 
Probable future expenditures ap- 

Plicable to current operations 6,734,584 2,537,295 8,744,730 
Provision for future inventory 

losses (reserve) chk sa Sl 8,101,000 ee ela a 

Net income _________ pear fab ie 48 806,417 8,823,846 26,744,055 
Divs. on preferred stock, ser. A 279,524 bigeye stn 
Divs. on preferred stock, ser. B 1,820,833 cael deed rk 
Dividends on 7‘ cum. partici- 

pating preferred stock________ pr ees 319,896 319,896 
Dividends on common stock __ 16,265,868 12,852.769 12,611,449 
Earnings per common share___ $3.58 $0.65 $2.06 


“Includes $70,500,000 for war contract terminations on which the 
net income was approximately $600,000. 


NOTE—Provision for deposits into the Westinghouse Electric Annu- 
ity Trust for pensions amounted to $3,362,025 for 1947 compared with 
$3,040,329 for 1946 and $2,581,909 for 1945. At this rate of deposit 
the liability thereunder will be funded in advance of requirements. 
In addition, the expenses for 1947 include $4,169,130 ior the Retire- 
mag gar Plan compared with $2,388,815 in 1946 and $2,497,098 
n 5. 


CONSOLIDATED BALANCE SHEET. DEC. 31 


ASSETS— 1947 1946 1945 
Cash _ peeiaeas <7 ~.------~ $112,701,643 $55,304,111 $69,755,252 
U. S. Govt. securities (at cost)_ 116,000 165,000 42,706,798 
Amounts owed to the companies: , 

By customers (less reserves) 95,844,382 65,855,417 111,589,790 

By U. S. Govt. as tax refund ae: 62,255,000 oto 

By wholly-own. cos, not cons. 17,323,421 9670658 4,743.432 

By others ~-_._......_+.. 6,673,906 2,055,373 4,877,874 
*Materials, supplies, products in 

process of mfr. & fin. products 234,806,955 166,825,474 127,967,652 


Progress & advance billings, incl. 


above, On prods. not shipped Cr38,318.718 Cr24 y d 
Investments (less reserves): eT ene 


Wholly-owned cos. not consol. 28,551,560 34,162,535 
cee one El. Corp.—com. stk. 239,498 sie chon 
er securities 8.964510 8,895,892 8,752,252 

*Land, buildings & machinery__ 128,912,155 102515913 77637955 
Patents, charters and franchises 6 906 "906 
_—- prems. & other exps. paid 

ut applicable to future years 2,030,714 1,699 
Receivables not collectible within didi -me ve 

one year (less reserves) <# 3,674,986 4,517.0 277 
Property not used in operations : — pe 

(less reserves) ____ lichenas 111,160 144,476 


107,576 


teipaiaes Spear Sh aitablarai tasenmee saat $601 ,632,178 $49,967,252 $449,994,522 


- to. bring 


ie 
LIABILITIES— 


Wages and salaries (including 


payroll- deductions) -_----~-- 7,274,332 5,783,247 7.815 
Suppliers of materials & services 20,933,870 18,370,199 » Pte, 
Federal income taxes.__-__---. 30,541,641 289,235 sae po 
Bank loans due within one year i pek re: aa 0.0 
Miscel., incl. state & local taxes 10,880,869 10,214,654 Yabba! 
Bank loans due April 30, 1948 “0,973 

(to be extended for 3 years)_ 80,000,000 30,000,000 
213° debs., due Nov. 1, 1951 20,000,000 20,000,000 20,000 
25%‘% debs., due Sepi. 1, 1971_~-- 30,000,000 30,000,000 00 
Other amounts owed a Se 1,272,519 1,566,920 LSevead 
tPrcbable future expends., losses 9,017 

or unkncwn liabilities : 30,254,292 34,425 235 42.505 720 
Pfd. stk. par value $100 per sh.: Y, 108 

3%% cumulative, series A__ 7,997,400 7,997.400 

3.80% cumulative, series B_ 50,000,000 56,000,000 
7% eum, partic, pfd. stock (par 

value $12.50 per share)_--_ ~~~ ween eye pal 3,998,709 
Com. stk. (par val. $12.50 per sh.) 162,704,275 162,704,275 vestinee 
Surplus: 25 

Inc. retained in the business. 116,743,779 85,586,895 93.477 06 
-" Amount paid the company for , 

cap. stk. in exe. of Par val. 33,029,201 33,029,201 33.099 201 





Total ___---------------+--- $601,632,178 $489,967,252 $449 994 5, 
*After reserves, including in 1947 special reserve of $8,101,000, 
+After reserve for depreciation and amortization of $130,791.419 ~ 
1947, $127,921.15 in 1946 and $126,072,770 in 1945. t Applicable . 
cperations prior to end of year (reserves).—V. 167, p. 986. _ . 


Wheeling & Lake Erie Ry.—Earnings— 


January— 1948 1947 1946 1945 
Gross from railway... $2,736,263 $2,151,800 $1,590,470 $2,189.39 
Net from railway- 1,012,049 793,641 434,134 859,991 
Net ry. oper. income_. 654,316 529,599 316,421 283,389 


—V. 167, p. 986. 





oe mechanical reasons it is aot cleave 
possible to arrange companies in exact betical 
order. However, they are always as near alphabetical 


position as possible. 











Wichita Water Co.—To Redeem Preferred Stock— 


All of the outstanding shares of 7% cumulative preferred stock 
have been called for redemption on April 15, next, at $105 per share 
and dividends. 

Immediate payment will be made at the office of the company 
50 Broad Street, New York, N. Y., the full redemption price, plu 
accrued dividends to April 15, 1948, upon presentation and surrender 
of the certificates of preferred stock.—V. 166, p. 97. 


Willys-Overland Motors, Inc.—Executive Vice-Pres— 


Arthur J. Wieland, former Vice President of General Motors Export 
Division, has been named Executive Vice President of Willy-Overland 
Export Division and Director of the newly created distribution divi- 
sion of Willys-Overland. He will assume his new duties May 1.—V. 167, 
p. 1090. 


Wilson Brothers—Earnings— 


Calendar Years— 1947 1946 
Sales ____ mae ih cates Cotsen N $16,959,461 $13,278,976 
Wee: POO i Be Se WOES 285,181 517,989 
Earned per common share______ PAAR Neb yoda $0.61 $1.29 
—V. 166, p. 152". ‘7 


Worthington Pump & Machinery Corp.—Stock Dis- 
tribution— 

Subject to approval of stocknoleers at the annual meeting to be: 
held on March 23, an amendment to the certificate of incorporation 
Will be fiied cn that date pursuant to which each share of common 
stock, of no par value, will be changed into three shares of common 
stock of no par value, by the distribution on: March 31, 1948, o! 
two additional shares to holders of each share. of record at the close 
of business on March 23, 1948. 

The New York Steck Exchange directs that the common stock be 
not quoted ex said distribution until further notices and that all cer- 
tificates delivered after March 23, 1948, must be accompanied by 
due-bills.—-V. 167. p. 90. 





(Alien B.) Wrisltey €o.—Dividend Action Omitted— 

At a meeting of the directors held on March 15, no dividend action 
was taken on the common stock. 

Distributions during 1947 were as follows: March 5 and June 14, 
1854 cents each; and Sept. 16 and Dec. 31, 12% cents each.—V. 166, 
Pp. 966. 


Wyandotte Chemicals Corp.—Plans Sale of Additional 
Stock— ! 

The stockholders will vote at a special meeting April 6 on a Pre 
posal to increase the capitalization by the sale of stock to the Solvay 
Amer:can Corp., American affiliate of Solvay et Cie. of Brussels. 

The proposal calls for the initial investment of $12,750,000 in new 
Wyandotte stock by Solvay American Corp., with subsequent purchase 
the total to $18,060,000. 

Control of Wyancotte, however, will remain in the hands of us 
present owners, according to E. M. Ford, President. Ownership an 
active management have been in the hands of the Ford family sin 
the company was founded by Captain John B. Ford in 1890. 

The Solvay American Corp. now holds a substantial part of 
American assets originally owned by Solvay & Cie., including an '™ 
vestment in Allied Chemical & Dye Corp. Soivay American )®* 
disposed of a substantial amount ef its former Allied holdings, #° 
is Placing the remainder in a. voting trust, with the National City 
Bank of New York as trustee, so that the Solvay interests will hav’ 
no Voting interest or representation in Allied Chemical & Dye ©"? 

It is contemplated that Baron Rene Boel, of Solvay et Cie - 
Traphagen, President of Bank of New York and Mr. George Murnan 
partner of Lazard Freres & Co., wil! represent the Solvay interes! 
on the Wyandotte board.—V. 166, p. 310. 


the 


(J. S.) Young Co., Baltimore, Md.—Split-Up Approve4 

The stockholders on March 16 approved a proposa] to split UP A 
common stock on a 2-for-1 basis. 

On this increased common stock the directors have declared 
quarterly cash dividend of 75 cents per share, payable Apr! 1 to 
holders of record March 19. Prior to the stock split-up, th ais 
received $1.50 each quarter.—vV. 152, p. 1609. 
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(1265) 13 
Soe seams be dames rk Stock Exchange 
Range for Previous on 
Year 1947 Range OCKS 
seaill Sitghiost Lee nns since Jan. 1 NEW YORK STOCK eatin LOW AND HIGH SALE PRICES 
al EXCHANGE ; onday Tuesday Wednesday Thursda 
$pershare & per share $ per share $ per share Mar. 13 Mar. 15 Mar. 16 Mar. 17 Mar is sear ab pee Ba 
662 May 87% Jan 64% Mar 17 79 Par $ per share $ per share ; nes i mi the Week 
90 Jun 110. July 20. Feb 6 ig _ : senane Sanatatarten com_____No par *67% 68% foe 68! per ome $ per share $ per share $ per share Shares 
5% Dec 10% Feb 4% Feb 11 6% Ja m @ Straus__---_-___ No par 75 Gn” aa SS 67% 64% 65% 64%, 6554 65 65% 
; ; 4Jan 9 ACF-Brill Moto 90 75 90 °75 ‘ bs 2,800 
43% Apr 60 Oct 45% Feb 11 52% Jan 5 Acme Steel eters Co_.........3.50 4% 4% 47 5 4 90° 75 90 *75 90 °75 90 
a ~ may ing — i bop il 17% Jan 2 Adams +a Sr EP tinge se 10 *484%2 49%, 48 49 ante » " a” an a% 3S 4% § 3,800 
a an Ce) 8 8=—$ AA a on a tee SEER ee rn eaane 1 15 , 1 as - : 49 4942 49% 49 
3042 May 40% Oct 28%2 Feb 13 A age 9 For needineon. Oorp._........ No par a? jo an , ped , . 15'4 14% 15 15 1544 15% iste on 
6 May 10% Feb 7% Feb 10 8%) Feb 21. Admiral Compe kg’ at SBMA 82 x31 Sim 3203 SRS 4244 42% ‘100 
25% c Ye Fe 22% Feb 20 tae 8 6h Deen, Cee 8 5 73 an ein ‘ 3053 31's 305, 31% 400 
100 Nov 112 Feb 101 Marili 102 ve a 7 ne Inc__---_---_- No par 22% 22% Ph ovis 9, A ota of 7s 7% 8 8%: 2/000 
3% Dec GY Feb 3% ie ta 2% Feb 27 Alabama & Vicksburg Ry__——___ 100 *101 105 101. 105 de oy 22% 22% 223, 23% 13 Ye 23% 9,100 | 
16% Dee 31% Jan 143% Feb 26 tn ; ree n4 Juneau Gold Mining____- 10 *3% 4 33 33 101 | 101, *101 105 *101 104 101 104 ‘100 
15 Dec 102% Aug 75% Mar 19 80 Jan 20 rere: Inc common______________ 5 17% 17% 17% 17% m4, 3% 3% 3% 3% 334 3% 3% 2,400 
2% May 5% Feb 2% Mar 15 3% Jan 2 All Ul preferred__---_________ 100 *76 79 75%, a ae ened? 1634 1658 17% 17%_ 175% 17% 17% 1'200 
25% May 44 Feb 37 Feb 10 41% Jan 2 o eny Corp common __-_-______ 1 2%, «2? aa rae 75% 7634 *75%— 76% *75% 763, 75% 75% 30 
56 Jan 16V¥e Nov 42% preferred A_____.______ 10 a 4 Bip 254 234 2% 2% 23% 27 97 7 
70% Jan 7 72% Mar 11 $2.50 prio 0 39% 39%, 395, 39%, 38% 3 8 2% 2% 12,200 
27% Dec 48% Feb 24% Feb 28 30% Jan 5 alumnae tan preferred_No par “71% 74 °711, 74 oft 2 = ot 38% 39 3914 33% 39% 3,700 
90% Nov 104 Apr 90 Mar 2 98 Mar 2 Alle on udlum Stee] Corp_No par 25% 25% 26 2656 283 ane 5s 74 “71 74 °7) 74 pies 
10% Dec _i2% Nov 8% Feb 11 ‘a. ine ation nw Brotcge Fong 6% gtd_100 *90 95 *90 95 °90 . 95 . Ag i 4a, R hay = Bags ane 4,400 
ay a 008 2s. $00 Sel = putee Smee @ we sees 1 *9% 10 e935, “o% : : 5 --- 
18 May 22% Feb 18% Mar 13 +o ~ R. Allied Chemical & Dye__--__ Nopar *173% 174¥ 173 8 anes 92 9% 9 9% ‘9 914 9% 9% 1,200 
29% May 36% Oct 28 Mar 8 33%, i. . pete = Age rage c= santana sane ets ews 5 18% 185, *18 1836 <a at Hy Bole ‘tn tn 174"2 172% 174% 1,800 
30 Jan 39% Mar 25 Feb 11 gern a No par 28% 28% #2854 2 28% 293, pind y "18 18% "18 =: 18% 200 
90 Dec 105% July $3: Mae i6 + ang = 2 a Stores Corp common___No par 28 «(28 2738 aa% uaee ree fing 28 Ya *28%4 29 28% 29% 2,300 
30% May 42% Oct 33% Feb 11 39% Jan 5 PR cg ee ee ee 100 *83 85 8242 83 82 . 82 ” s ~ 27 ost 2712 274 27% 7,400 
91 Jun 99% Oct 86 Feb25 92%Jan 8 — 3%% cum con preferred 100 savin bait ae 3444 35% 335 34M 35 “S4te 38% 5,500 
Linn “87% 88% 88 88% 88 BB ae As, 500 
“a — wi har 25% Mar 8 30%Jan 6 Alpha Portland Cement No par *26¥ tet mat or ashen ye 
ay 4 Fe 5 Mar 16 Yu 3in 0 Ammabenminte Sebthad Om oo 4 26% 26%, 5 Y, 5, + 8 ‘ - P 
a ae ee eC iso den gy yr Rg Be SY 5% Sia 5% emer ts 38 a tal haat oe 
73, Mar 107, Dec 83% Feb 20 106% Jan 12 Amerada ante. an Ss. 2 *46 051 cn wa — o a oan Oe 
ay ec 42 Maril 52 Jan 9 eaeT Yes r 90 90 91% 925% 89'; \y *g9% #903 7 f P 
7. Dec 11% Apr 7%, Jan 13 $4 Maris Amen Meee ceteet nT 3 43 43\— 43% 42%, 42% aos 42% ‘3 43 mee 1000 
50% Dee 80 Mar 5i%Jan 6  645Mar19 | 3%%% eum conv preferred~~210 1 BY% 8% 8% 8% 8% 81 8% 8% 3% Oe + 900 
20% May 31 Jan 183%, Mar 9 21% Jan 5 neteen, & og preferred____100 *60% 61 61 6113 591, 601. 61 61%, 4 9s 9% 9% 52,300 
6534 Dec 71% Jan aa > 6 Mars rp oes Note common_.--10 *ly% 2 *19%% 20% 194, 19% 195% 195% 19%, 197s 4 oer 3,200 
9 May 17% Feb 934 Mar 17 11% Jan 12 American Bosch A *63%2 65 *6342 65 *6342 65 *63% 65 62 ; 63% *62 63 \“ = 
36 May 50 Feb x35% Mar 19 42% Jan 9 Amer Brake Shoe Co ee oy a oe “9% 10% °9'2 9% 9% 9% *9'2 10% 10 10% 00 
107% Dec 110% Nov 103% Feb 26 108 Mario 4% conv preferred “a 38% 38% 38% 385% 3734 38% 36% 38 36% 37 X35'4 36% ose 
sic tae eer «Bee 6 ck can 9 American Gan Radio Corp------ ot Oe Sie | ig gay A Rg 105% 105% (105 105 x104 104 “900 
4 ar 4 Fe 6 0%Jan 9 American Can common.........2 "8 4 38 4\% 43 1 3 ue 
166. Dee 196% Sep 167% Feb 21 175% Jan 8 swe ei RS 25 79% 79% 7944 795% 19 79% m. we B+, aeae weit B,, 12,200 
Se Wie: ME Pee SEE Mer'16 © 43% Jan 9 Ameticnn Car & Fuly coulzte par saave aa: 173% 173% = ate 171% 172 *172"%5 174 174 174 1/400 
94 May 115% Jan’ 91 Mar 8 100% Jan 21 ae ae *38% 38% 3844 3842 37% 38 37% 37% 38 86-38% 38% 39 Fong 
20% May 28% Feb 18% Mar 5 22%, Jan 8 Amer Chain & Cable Inc_...No 00 91% 91%. "90% 9154 *88 91% 91% 91% 91% 913 93 ’ 
1053 ain & Cable Inc____No par 19% 19! 5 5 3 P Shee dp 93 500 
5% July 110 Feb 104% Jan 28 106% Jan 15 5% conv preferred 100 *105% P 19% 18% 19% 19% *19% 19% 19% 19% 20 =20 900 
47% Oct 56 Aug 43 Feb 24 50% Jan 13 American Chicle Co_____..__No- 105% 106%2 *105'@ 106%2 *105%2 106% *105% 106% *105%2 106% *105% 106% 
19 Se i : 0-~-----.- No par 44% 44/7 . 100 
p 26% Feb 16% Feb 4 19% Jan 5 American Colortype Co 1 gaa 1 4444 45 45% 46 454%, 45% 44 45\4 45 45 3,100 
a 4 Feb 16 Feb 13 19% Jan 10 Amerlean Crystal Sugar com_—--10 9 ata 17% 17% “17% 18% *%18% 18% 18% 18% "300 
88 Dec 102 Mar 88 Jan 5 88% Jan 5 4%% prior preferred pare _16% 16% 17 17 165% 165% *16% 7 16% 16% 16% 17 700 
38% Dec 48% July 33%Feb 10 40%Jan 2 American Cyanamid Co com_____10 4 =. °87 =: 90 *86% 90 *87 90 *87 «90 
101% Dec 118% Oct 941% Feb 11 106 Jan 2 3% % conv preferred sera a. tae p+ _ 34% 347% 34% 34768 34% 34% 345% 35% 34% 35% 8,800 
254% May 46 Jan 25 Feb 26 30% Jan 12 American Distilling Gi ncucniie 25%, 25 V2 th 3% onate aaee a + aa bo Hh Hs a body 1,400 
/ y 2 A 534 % fa A 2,990 
35% May 6% Feb 5 Jan 2 6% Jan 15 American Enca , 
13. Jun 17% July 14% Mar16 16 Jan 31 American Seer * att osnar o% 5% 5% 5 5% *5 5¥a "5% 5% 5 5 1,100 
16 Dec 20% July 16. Jan 22 17% Jan 2 American Export Lines aoe m4 onan 14% 14%% 14% 141% 1414 *14 14% 14%, 14% ‘stow Vaso 
2 Dec 6% Feb 2 Jan 5 2% Jan 2 Amer & Foreign Power com_.No par me /2 16% 16% 1642 16 1642 16% 16% 16% 16% 16'2 16% 1,400 
86 Dec 115% Jan 65%Mar 3 89%Jan 9 $7 preferred ___- “ne hi “a 2% 2 2 2 2% : 2% 24% 2% 7,600 
7% Dec 25% Feb 63% Mar 4 8% Jan 8 87 2nd preferred A aeahspcrerennnetl No aed a 67% 67 ¥2 68 68% 68% 67 67 6734 6734 67% 67% 700 
74%, Dec 101% Feb 55 Mar 4 77% Jan 12 $6 preferred___________-_-No par a 1% a, eek tT § 7% 7 1%, 7% 7% 1% 7 4,100 
37. July 42% Apr 37%Jan 20 40 Jan 7 American Hawaiian SS Co____10 *38 : oe 58% 60% 58% 582 "58% 60 *59 3 60% “58%, 60% 100 
55% May 942 Oct 5% Feb 10 7% Jan 5 American Hide a Leather com____} 5 — «ie ? 38.38 *37%e 38% *37% 38 37% 37% 800 
49 Jan 55 Jun 50 Feb 13 53 Jan 5 6% conv preferred a : % 5% 58 §% 5558 556 55% 5% 54 534 5% 5% 2,000 
22% July x34¥% Jan 20% Feb 11 24% Jan 6 American Home Products__--_-—- 1 + ae 2 ie. o “47, CA *47%— 54 *47 5242 *47 «= s«B 4 ree 
6 May 10% Jan 6% Feb 25 7% Jan 5 American Ice common_ No pa re thy d 21% 21's 21% 22 21% 21% 21% 22 22% 22% 6,400 
90 Ave 106%Mar 92 Jani13 92 Jan13 6% nen-cum preferred___- par 6%, 6% 612 6% 61 6! *6Y, 6% 63 3 ly, 
Apr 106% Mar 92 Jan 13 92. Jan 13 6% non-cum preferred______- 100 *50 95 *g80 95 7 % . " * - + ne i 6% 6% 600 
9% May 13. Oct 10% Feb 11 12 Jan 2 #£ American International Corp_No par *10% 11 a 3 > oe se $0. ee "ee 95 -—— 
12 May ia% Now is%Jan 6 15¥%eJan 30 American Investment Co of Ill_.1 © % 11 10% 1034 10% 105% 10% 10%  *10% 10% 10%» 10% 600 
185% Ma 30% Feb 185% Mar 1 ~o=~ 14% 15% 147, 147% 14% 14%4 *14% 15% 15 15 "1442 15% 
102 Des oa" 3 8% Mar 17 22% Jan 8 American Locomotive common_-_-__1 19% 19%% 19%, 19% 1834 19% 18% 19% 18% 19% 19 19% Pe. 
an 955% Feb 27 104% Jan 12 7% preferred 100 *94% 100 *9415 100 #9414 100 °94 98% *94 98 *95 98 _— 
Range for Previous STOCKS 
4 LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK ST Batu nesd 
Lowest Highest Lowest ’ Highest EXCHANGE mente Mare is ‘mer 18 a rid "aere Ti mare en oe 
Spershare $ per share $ per share $ per share Par 8 per share $ per share $ per ihare ry per share $ per share $ “mn a gies 
18% Jun 28% Sep 16 Mar 9 20 Jan 2 Amer Mach & Fdy Co com-_-_-_No par *16% 17 17 171% 16% 163 16% 16% 16! 17 34 = 
80 Dec 101 Jan 719% Feb 5 85 Mar 10 3.90% cum preferred____--__- 100 *85 = 887 85 85 84. 84 *B3%2 84% 2831, 847 see a = 7s 
7% Dec 15% Feb 6% Feb 11 8%Jan 7 Amer Machine & Metals__-Nopar *7% 8 1% 7% po Thy — we = Fett geting 140 
X25% May 32%July 24%Mar 9 28%Jan 2 American Metals Co Ltdcom_Nopar °24% 24% 241, 2442 24% 24% 24%, 24 241%, - 25 ome ae 
127. Dec 147 July 125%Mar 1 132 Jan 14 | 6% preferred 100 *125. 127 0195912709125 12709125 1279125127 0128" aa = 
8% Dec 14% Feb 7 Feb 17 8% Jan 2 American Molasses Co___--~---.--1 “1%, Ti MM, 1%, “4 713% 1% 1M x7! ct “aA T ano 
28% May 39% Feb 29 Feb 10 33 .Mari0 American News Co___-....-_No par 31% 3134 31 31 30031 “39° (31 *30,0—o 31 BH on ~ me 
7 Dec 16% Feb 6% Feb 28 8% Jan 8 Amer Power & Light com-___No par Tye 8% 8 814 7} 73 1% TH 1%, 8 73 % a 
85 Dec 129% Feb 81 Feb1l 95% Jan 12 $6 preferred No par 86% 86% 861% 86% 85. 85 842 8444 86 86 86 hi iN Soo 
76% Dec 117% Feb 72% Feb 21 8542 Jan 9 $5 preferred__-_----------- No par 15% T5%2 14%, 743% 14 743 13V2 174 . "4% 74! 15 a Lrg 
11% May 17. =~“Feb 12% Feb 13 14% Jan 9 Amer Rad & St.San’y com___No par 12% 13 123, 13% 125% 127, 12% 12% 1234 13 ? 12%, + 3,580 
170 ~=_Dec 186 0=— Oct 165 Mar 3 176 Jan 27 7% preferred -------------- 100 =*164% 167 164% 167 165 165 *164% 167 16445 167 164% 167 5 33,700 
24% May 37% Feb 255% Feb 11 32%Jan 5° American Rolling Mill com------ 10 275% 28 277, 28 26% 273% 26% 27% 2736 28 27% 28% 
99° May 109% Feb 90 Feb 17 101 Jan 5 4%% conv preferred______-__- 100 92 923% 9214 94 *92% 94 *93 94 93 ; 94 93 ‘ 4 eg 
9% Aug 16% Feb 10 Mar 9 12% Jan 9 American Safety Razor------_-~~- 5 10% 10% 10%, 10% 10% 10% 10% 10% 10 10 10 10% +4 
15% May 22% Feb 16% Feb 14 19 Jan 12 American Seating Co__---~-- No par *17% 17% 17% 173% 17a 173 *17 17% 173 175 17% 18 ” 3,200 
4 Jun 4242 Oct 38% Feb 11 42 Maris Amer Ship Building Co_----- No par *40% 41 41 41 *40% 42 ? *40% 42 42 42 *41 42, 1,300 
48 May 10%2 Dec 46% Feb 11 56% Jan 2 Am Smelt & Refg common__No par 49% 49% 50 50 48 49! 47%, 49% 51! 51 . a 
142 Dec 172 July 139 Mar 10 151 Jan 9 1% preferred eacecoeooonnne 100 *141 14212 142 143 #142% 143 ” 141% 143% 143 ie 1421, 141 ty 9,100 
32 Dec 40 Mar 31 Mari19 34% Jan 9 American Snuff common__---__-- 25 *32% 33% 33 33 321, 32% 32 P 32 31% “1 Te 31 1% eons 
136% Dec 158 Jan 133 Feb 27 140 Jan 26 6% non-cum preferred___---- 100 135 «135 *133 135 *133 135 *133 «©6135 #133135 “133 «135 "20 
25% May 37 Feb 25% Feb 27 29% Jan 9 American Steel Foundries__Nopar = 27% 27% 26% 27% 26%2 27 2642 26% 26% 27% 26% 27% 4,300 
23% Jun 28% July 22% Maril2 26%Jan 12 American Stores___--------- Nopar *22% 22%, #221, 22% 221, 22! 22%, 22% 22% 221 £22%y 2256 r 
21 Jun 29% Jan 19 Mar19 24% Jan 5 American Stove Co--------- No par 19% 195% #19 195% ©1844 1932 *18% 19 *18'%%- 19 : 19 r 19 , 200 i 
34 Ma 47% Dec 34% Feb 13 39% Jan 2 American Sugar Refg common_-_-100 36% 36% 36% 37 365%, 37% 36% 36% 37 37% 37% 38 2,100 
116 May 146% Feb 116% Marl15 129 Jan 6 7% preferred -..-..----.--- 100 *117 120 116% 116% 11642 116% 116% 116% *117% 118 118 120 "500 
18% Oct 20 Oct 18 Jan 21 19% Jan 12 American Sumatra Tobacco__---- § 18% 185% *18'%2 19 18% 1842 *18 18% *18 18% "18% 18% 200 
149% Jun 174% Feb 147% Mari17 153%Jan 8 American Tel & Tel Co--------- 100 148% 148% 14812 148%. 148% 148! 474 y, y 1 
62 Apr 6242 Feb 583% Mar 16 68% Jan 5 American Tobacco common-__-—- 25 60% 60, 6044 asi, seas e - — — one 404 * — gers 
61% Apr 64% Feb 59 Mar 18 69% Jan 5 Common class B_------------- 25 60% 60% 604% 60% 59%, 60 59% 60 59 60 59% 60 8.900 
5S Dec 163% July 136%Jan 6 144 Mar 9 6% preferred ~-------------- 100 143. 143 143143 142 143 142 142 140! 14042 141 141 510 
41% May © 46% Feb 14 60%Jan 2 American Viscose Corp common_.14 49% 491% 49% 49% 481% 4814 47%. 48 453, 49 49 50 2,600 
x116% Oct 120% Aug 116% Mar 6 119% Jan 13 5% preferred__-_--.--~------ 100 117% 117% 118 «118 116% 11758 117% 117% 117% 117% *117 118 "330 
7% Dec 8% Dec 7 Feb 11 8 Jan 5 Am Water Works Co Inc_____-_~- 5 Me 1% 1% ‘7% 7% 1% 1% 7% 7M 7% 1% 7% 3,400 
26% Jan 50% Oct 361% Mar 17 44% Jan 31 American Woolen common--_No par 38% 38% 37% 38 36% 375% 36%2 37% 38%, 40% 39% 40% 600 
90 May 110% Feb 95 Jan 21 99 Jan 9 7% preferred -------------- 100 *94 96% “94 96% *94 95 £94 95 95 95 *94 96 Ve "100 
6844 Jun 103% Feb 7634 Mar 16 90%. Feb 2 $4 conv prior preference___No par *718Y% 82 *76 82 76°%4 7654 *74% 80 80 80 *380 84 200 
5% May 10% Jan 6 Feb 17 7% Jan 9 Amer Zine Lead & Smé.t com---_1 6% 6% 6% 6% 6% 6% 6% 6% 658 866% 6% 7% 7,000 
36% May 69% Apr 62% Jan 16 64 Jan 9 85 prior conv preferred--__---- 25 *56 396 612 *56 61% *56 615 *57 61% *57 61% "58 8664 ae 
May. 42. Mar 30% Feb 11 34% Jan 9 Amaconda Copper Mining-------- 50 31% 31% 31 31% 30%, 31% 30% 31% 31% 32% 32 33% 25,900 
=" Dec 38% Dec 30 Feb10 38 Jan 2 Anaconda Wire & Cable_.-_No par 37% 37% 36'» 36% 34%2 36 33-35 34% 36% 36 «(37 2,190 
1013, — 51 Jan 281 Mar 19 38% Jan 5 Anchor Hock Glass Corp com__12.50 30 30 2912 29% *29 29% 29 29 *2a% 29% 28% 28% 1,500 
463, ov 111% Mar 98% Feb 4 104%Jan 5 $4 preferred___-_---------- No par *101 102% 101 101 *100 102 #100 102% “99% 102 *99% 102 10 
iw Jan 58% July 46% Mar 3  53%Jan 6 Anderson, Clayton & Co-----21% *48% 49'2 "48% 49% 48 48% 48 48 472 47% 4814 48% 500 
93, Apr 24% Dec 18% Feb 11 23% Jan 2 <Anderson-Prichard Oi! Corp--.-.10 22 2234 X22% 22% 21 22% 21% 21% 22 22% 214% 22% 11,900 
4 Dec 16 0 03= Jan 8 Mari17 10 Jan 5 Andes Copper Mining-~---~-~--- 20 *B% 9% *8 912 *8% 942 8 8 842 82 9% 9% 500 
For footnotes see page 24. ers 
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cea Re S* hs 24 athe : Aivine ea ia 38 se sit 23% 30% fg ou ee sn 40% 0 
15 71 ” ve . b 5 {isi Jan 12 ice an tai es ar ata 14 96 pe 881, 9 3p 36 30 1 MY ty 16% 1,100 
46% = as July 2% Fe 20 te to mae Meret i 164% 13% 6 Bf 16% 7% BS 14 1,3 
ex Mey oth “tre i “aS 2 rie sie sortie the nt ie re 25 a0 = - 1834 3 
. '° 3 ~ 5/ , es 
Page 24° itn 123 Feb 11 1438 jan 17 = 10 ps 114 1g” “12% tr 29% 62, 17% sous 15:30 
103° Dec 17 Mar Ms Feb 10 2M Jan 19 ne bees —— *2 wart LO 12% 114 16454 13% oie o9% 16% 17% 200 
May 49 1 18 J Elec ic Pp cts ed_ Roe enn ee 0M pe 1 w 1 117% 1 3 °8 ‘s 97. G1 1 00 
3 M + 1 Me 1 ae an 5 4 t s ref Co — ed 10 17% r sh A 3% 9 65 x 6Y, 2 36 6% 19 
3% Dee sets oe 14 Feb 1 15642 Mar 2 ectre top Nut com oarena ne Te are ae a 36 196 13% s By oom 300 
tag Dec 107 Jou fore Feb . Mas 4 noon" Auto-Lit Co. _ _ 4 38% aoa —— GH *12 be ¥ sae = ©9614 z= . 3,000 
63 May po a) b 9 56 ar 7 E! ag t te n_ --1 165 BY. $ ar. y % 14 1 4 1 % 2 4 9\, 11 ,30 
p g3 ry 13 ti - 1 4 2 1 SA 1 3 st 334 7 1 0 
4 sear } » % 17 ec = co ( -- 0e 4 38% 0% pe 6 L 1 7% 1 ¥ 9714 1 
™% Nov 1 36 a 12 sM ? 17 J tri u e m Th 2 83 1 17 rs E 31 °9 Vy 64 85 4 7%, bo 00 
17% Dee et Dee 20% yan 18 sa ie te Sei 100 a 68 ie a vents ras “114 176 124 24% 1,500 
a4 Dec 85 > 97 Feb . 16% Ja ys o- pr fe er [Amer aise 2 = " 385% 73% M omar mig #123 196% “13% 1 vA os 
Y No 1 eb 4 F 1 1l 3 n - meet or pee * 133 16 He 18 ar 3 14 64 4 2% es 300 
32% May ths Mar 2M Jan " 13 Mai 3 Eigin * ee : 100” Se 48° 28% rf peer r . 13% 117 166 5,300 
Dec este es : ge 4 med oe rade aoe ae %e l77~ 0 20 a T ‘ « cane 1 ¥ ea 
6 b 5 1 5 EI Paso. aeons 4 2 3 77 4 1 a re 1 17% 6 
50% Sen a2 Man rar jan 8 E Bue ° Ba one : tie ah “82 25 39 17% rhursd . tay “9 
“ a i SSO fen : Ses. oly == eis et Es 20 es 4 “00 
» SO. r we ‘o r 1% 5% ra. Oo”. 8 00 
23% Jan ug Pg oo 7 acer 4 3 ndicot | Radio — - par acer 333, an a raat ~ , 1M 203 hare F Ya 500 
1a May 6 Mar 17 3 Ma: : Equit strict Py oa. 155 1% “ 67 8314 8% 38 1734 Frids 240 
% Dec 60 ~ 19 a. ‘2 eon & Phono sis 141 oe bd + hag B+ “ns 2 1734 cian 175¢ on $ ar. +4 300 
Por footno: 3134 Jan n 23 11% Jan la E ie RR erred. cris Ga +4 *5 141 17 1334 = 13%, 48°: 139% oe soaks rs 
_k Feb i < ~— 9 = an Ped Co eneny see 8 tite a an 103 * Pies 19 18% a are _s for 
eb 404 % Jan 5 anon referred s id “Con 10 571 2 ia sear 1234 &™ i ly 173 *] 85, 1 Ye Week 
Sim gs Mer go Bs oe ae He He ae ce 4 8 By Se 2 oe 
r i ---- 4 - 1 4 \ 1 49% 170. 
2 ll Ma oe 2 S52 Rn - SL 1 Rs. ise 51 1 ee a o% Bi "17% 7 4 1s 21 
wag 5 ch I- ts Cc _ No b ° % 10%. 25 1 Vg 13, 5 8 ‘4 0 8 
on 1% a 7 = oe. Co oom 30 03 57 51 531 1 73 3h i 39 18% 
20 31% Jan nge Cer Binds er par 9 Me 13% 57 1 140 17% 13” 4 ‘e ¢ 13% 8 S| ’ 
3 B ame «| ris 32 13% ~ ." . “ 34 oa 100 85%, 2,6 
: oo s ~ or + ile tote 58 5 140 245% 455 131, bl 1 9%, 15, 00 
4 — 5 Pa t Cc . so toy aeae 13% rts 167, 343, P| i fy $47 De 4 eee 
SS coe he . Ss = i ae Rae de. ach oe 3 
Faire x — so 55 a sre 38 5" 15614 i tse By Be a0 
secant 3 15 4% Ma 99° +, 8's 5 143 134 3 % , 13% 500 
gy ny ng =. 7 7 smal 4 1314 13% oan aie 43 ee 103 30 
-Q Nn Co 39 % 15%, 3% % jog 9% * 5 54 1% 5% > 0 
wren of os e pad 4 641, 9% \% 1 8 58 034 14 1 4 1434 2 80 
vis x d 9 8 3 2 BY, 4 
n “n Porto, 6% 4014 7 2 oe s 9 aa 13 a. % % 15515 343, > i ,900 
Corp a 6% 143 4% 4¥ 99 93 BY, °50 143 134 14% ‘ee 
a Co par . ae 15 —” 4! 13% 1344 at 1 434 — 
ee rp. e 39% 5 ont 91, 30% a. ode 51 15248 . oe 
at 2 gy at e see ak S512 S954 sat 1 sa 
1 7 4 =. 14 2 67 4% 9 e 934 95 140 va 1,400 
5% 2 6Y, 4} 9 8 9 131, 14. 52 7 0 
2 27 ™ 734 6" 5 58 4 aan 1 *1 5,90 
. aa . 39% 14% > tas hee, 30 rong ioe 52 700 
, foal “gRQ35 +.) 
12% a 6% 39! 8% 522 8% + ta 13% arte ,200 
7 Y, la, x1 b 6 2 4, 9 1 8 1! 
M4 21 6 oe on 4 (10% ay 70 
#1134 27! 2 - Dt 52% 4% bea yy 1,500 
4 6% 4 4 om 64 9% a 133 2900 
ll% 1 6 “" 6 523, 9 3 4 3 0 
8 27%. 9 1 V4. 67 4 4 034 tm 
‘4 41 . 51, 4% 99 4 50 
a = 6% 74 6% aa 4 a 
15 + ha 3914 151, e 234 1% : 0 
bd roe, GP og 6 4 9% 00 
1 4 4. 75 4 5314 2 
1% 1 6 40 8 = 34 _ oi 
‘8 2 61 6 2 7,1 ) 
6% 41 63 15% 7 6. 00 
53 41% 4 7 /4 6% 900 
1 -4 « . 1 4 
1*s 6 + 41 9 5%4 700 
11% 2 6% oi. 2, 20 
8 2634 49 7” : a 90 
i} 2634 7/100 
“ 
fe 12 . 4 a 
2 * 2% 300 
2656 43 
12 27 
6% 9 
1246 yee 
9 
24,3 0 
~~ ,300 
3 
100 
i 
— 
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Range for Frovieus NEW YORK STOCK (1269) 17 
Lowest Highest tune Since Jan, 1 STOCKS RECOR D wees. 
, a a $ per share $ per share joe ME TORK STOCK Sat Low 
ay = 42% er sha HANGE aturd AND Wigner 
16% Dec 23%July 22% Fe 11 37% Jan 1 Mar. 13 ee Tecsday ALE Pusons 
9% May » 14% Fen 16 Mar 3i 18% je 12 Federal Minin & -Par —-8-per sher Mar. 15 Mar. 16 Weeuesing Thursday F 
19. Apr 28% July ok } al 11 ll Jan : Federa!-Mogu: Corn 38 Co____3 °35% 37 e $ per share $ per share : ar. 17 Mar. 18 ar Sales for 
97% Dec 107% Jun 90 Feb < i Jan 9 Awana Motor Truck aa 16% 16% pode, 37% °36 37 Fan ae § per share s per share —— 
Jan 23 ed Dept Stores com. - per 83 7 ® 16% 163 2 ie *35 7 Share 
4 es com__ 7e 68) 6%e 16 ’ . ? 37 ~ 3 
20 Dee 26% Feb 2). eb 10 pei ¥e% convertible pemsenaae” ol °23 233, 3 A x 85s 85, ot a *16 163% 161 4 - 400 
46% Ma 4 van 18% Mar 17 a4van 6 Felt & --- 94% 96 94 ¥ 21%, 225, 22 . § B54 B55 aac 6% 500 
42% yw as Are 53% Feb 28 HF 9 Ferro Eons oy Mfg Co 5 % 941% *945% 96 945 oat 22 22 213; 2 800 
e 43 Feb ani9 »F og lg eraeaeenpatcees *205%, 21 ° *945, 96 Pe. he % 3 
104 Sep 107% Aug 104 11 50 Jan idelity Phe icine ° _ 20% 205 6 95 800 
2 m Fire Ins N 19 19¥ 8 20% 205 96 
51% May 624% Dec ; Feb 14 105% Feb estone Tire & ° Wamcinans 10 *543, to *19 20 e > tone *20% 21 * 50 
: b , 19 ‘ ; 20! 2 . 2 
ie May ai den ME Merie MT fy Uee progam Se se “aea a UB ek RE is, Bag 
ay 9% Oct 31% 17 Jan § ational Stores ~~~~~=7~ *104% 1045 4 44 43% 4 45% 54% 54: 19 
99 Dec 110% Feb 9 8 Feb 11 37% Jan Firth (The) Car _ © par 5. 78 104% 104! i 4 4 43% 44%, 4 8 5434 55% 300 
t Co 0 50 PS “4 104% 1047 * : 45 45 5 be 1,400 
30 May 41% Jan x98 Feb 26 1023, J 5 FPlintkote Co pet Co______ No par ‘ 49% 51 “8 104% 104% *1041 : 4542 46% : 
30 Fe 4Jan 15 (The) comm 15% 16 5 - 495, 495 ® 4y 104% 104% ‘ 2,900 
13 Dec 17% Jan b26 34% Jan $4 preferred On--Nopar =. 323, , 155% 155 . > 2, 104%5 1043 , 
Pidiedhenenien 323 a 15'2 15! ° 51% 51 °501 Ye 100 
18 May 24 «Au 13% Feb 21 14% Jan 2 Florence i No par *981, 1001. 33% 337% 33 2 15% 15% 15% 151, 50'’%2 52% 
14% jen cox Dec 230; a ed 21% Jan = Florids Power Corp_.~~~~~-° Par 303 7 B+, 9944 aati ose 31% 32% 3214 321 15% 1554 , 300 
ay 5% Feb 9Y, 40% Jan 12 Shoe class a. x 13% 131 ‘2 30% 301 ba 9915 991 ~ da Ye 3. 
ms aa ‘es Mar 17 10% J Pollansbee g S A... No par e 72 13% 135 z 30% 30 30 cans: 29% *99 99 ,800 
2 oe an 5 teel Corp 15% 16 3 “8 13% 135 29% 30 °o0u % 150 
91 Dec 110 Jul 33 Peb 24 39% Food Pair Stores In.) -~~~~~----- 10 264, a 15% 1534 3 13% 13% 131. s 29% 30 
y 9 Feb 2Jan 13 P Tes Inc_____ 74 26% 26% #5 15 1534 *1 2 13% 133 300 
19% May 32% Dec e 92% Jan 00d Machinery c ---1 "9% 9g 62 265 x24 951 5 16 14% 15 34 13% 2,600 
23% May 26% Jan 24% Feb 27 he z 3%% cum cony orp (new) _____ 10 35 35° 9% 9% “gt = 24% 25 ani 1442 14% 900 
at. — tes Jan 125% ral os 25% Jan : Poster-Wheeler Gury commea *89'% 20% AB =. 34% sae Pn B *9% aan oo = 4,700 
ay Ov, Feb 353 14% Jan 27 Na 28 28 — *893, 907 : 3534 353 . bd 1,400 
11% Nov 22 Jan “Feb 13 4314 Ja claco Sugar Co_____ ~~». > “224 27% 28 265, 27 90% 91 91 91° 36 36% 1'500 
18% Dec 39 Jan Feb 18 12% J; - Freeport Sulphur co. ~~ ~No par 14 , ¢*22 23 29 . 26 27% 273 ‘ 91 91 3 
17%, > @Jan 14 Proeq _ gS Eeam Ye 141 a ; 22 22 89: 27% 28% 330 
77 Dee 103% Mar T1% ian i: 24% Jan 5 Svemene Grain & Malting a a °*37% 38%, fmt = 14 14 one = =a 23. “35 Vg pads, 2,600 
81 Jan 5 a Trailer Co common % 9 10 4 734 °3754 38 375% 13% 133, °14 : % 180 
% cum preferred "70 1 18% 18% 1 10 "9 «10 <a 3838 3 +% 1,000 
Waa a anna 100 "77% 718 Y t.. 182 18 18 9 9% *9% 10 4 38% 500 
° 77% 78% °77%4 7g ¥ 18 = 18% 18% 19 9% 10 
ik M% T1% 77% 781 15% 19% 3,800 
8% Dec 17% Feb 3, G : 7 ‘310 
oi4 May = 10% Oct rg Mar 16 = 9% Jan 2 Gap 
a on Jan 18%, is; + 9 Feb 2 Gua | 1 . 
14%, May 17% Feb =: 12% Feb e 20 Jan § 6% p a (Robert) com_______j a *6% 7 3 , 
4% Jule 22% Dec 18 Feb 13 a4. Jan 9 Gamewsil erred___..______ "399 RAs. 7% 7% 7% o% 6% 6% 6% 63%, - 

Ge Aug ase Ree |g Feb ll = “eg gan 8 Gardner-Denves oy ~~~-~~--- Nopar 1344 13, *18% 19 18% ie ole ae 7%, 77 ee 1,500 
14% May 23% De an "jan 2 Gar Wood Industries Inc c27 Nopar = *18% =—191%4 13% 13% °13% 135% ae 38%.  °28% 19 +: a, 5,400 
Inc co 19% *185 4 13% *13% 13% : “18% 19 y 
10% May tet 18% Feb 13 ‘53 ‘37 7 4%2% con : m____1 5% 1 3% 19% 19! 1 ‘ 4 13%, 14 1 

t 5 Jan 2 Vv preferred__ e 5% 6 4 19% 19% 1 "4 135, 1 00 
100 Nov 109 Ja; 11% Feb 130 13%] Gaylord Container Corp__-~~~} ac 50 *30% 311, — 534 51 .. a" 19% 19% a 1,000 
oer, Y Y Jy ' 20.20 , 
48 Apr 58% Set 100 Feb 10 102 sean 2 General Ameri rp --1.66% 194 by 30% 30% *30 311. 6 6 5%, 6 500 
t ye Jan 29 can Investor v72 19% 19! ; 4 2 *301 57 
sae Deo 193 Dec a 11 oH Jan 5 Genera) nanected Westiacigar ” orca a 0 112% 125, iste Rts, 18% 18% 18% ye a ie 31" ty 
13% Feb Ay 'e Feb 19 er Transportation___ 03 *100 31 2h4 % *12% 123 a 9M 19 19 
149% Dec 185 Jul 8% Feb 28 10% J $4.25 pfd series A nm_—____ 5 51% 51% : 10242 *100 102 pm V4 % 12% 195 il “% 2,500 
> 2% Jan ‘9 General Baie”. “-------- Ve 51 513 ; 2 100 102% #«=*4) > tg 12% 12% ; 
11 Dec 18% Jan 149 Mar 12 155 — 9 General Bakin No par *103% 1 ” 4 51 51 00 102 = 4 2,100 
¥ 19 & Co common 04 *103% 1 51% 51% 100 101% ’ 
8 May 14% = 9% Mar 17 11y, _ Src = 5 9 9 2 104 *103'% 104 #1033 51% 52 52 mi 
71 Apr a3ie guy ge Feb 11-11% Jan g General Bronze Corp____--—~ Nopar *147 150 FF i eB “O% 19 ry “1025 104 ‘aoe 
a Sep 47% Feb ante ome 16 78% Jan 26 —— a Corp com_____ eae *10% 10% 10% a oe 152 *146 149 Fn. , 9% 9% 9% 1 4 
ec 33. Feb /4 Mar 10 38 Jan 12 St preferred. 104% 10% 103 a 10 93, 9%, 49 "145 «149 hee 
137 Dec 160 20% Feb 27. 4% conv 2nd preferred. ~~~ 100 -*73% «76 S 10% 10% 10% ‘e > 9% 9 on 
Jan 138 4 Jan 2 @G Preferred_______50 ? *73% 76 8 10% 10% *101 ‘ 10 10 ~ 
32 May 39% PF Jan 6 144 J eneral Cigar Co Inc mgpes *34Y%, 3534 351 4 73% 73% 5 ‘ 0% 10% 10 Vv 700 
, ‘ 4, neni : 5% 35% 024: 2 74 74 *7: 7 O% 10% 
34% Dec 45%, eb 31% Mar 11 35% an 38 7% preferred com.._No par “28 21Y 4 2 3434 353 e 3 75 one 3,900 
Jan 7%aJan 2 Generel Mant. -------—= 10 ‘4 21% 231 , “4 34% 35% #341 73 76 
87 Dec ? 34 Mar 19 ¥, eneral Electri --100 *139 142 —" 21 21 ‘ 42 35% °34y , 50 
10% Dec eu axe 88% Jan 2 = " +l ; General Foods Sep cae bar 32% 32% 3a N, ‘a "138 142 +138 142 e136. 23% Dot 21M im 
43° May 543, Mar 13 12 -50 preferred eae r 35 354 . és 32% 325 91 142 *13 100 
July t : Jan 9 Generai io ->-------- No a 8 3434 351 8 32% 32% 324; aoa 8 140% 
123 Dec 40% Feb 1 eneral Instrum was 93 9 ‘ 34% 35 2% 32 323 oan 
100 Dec xian FP 118% Fed 25 135 Jan tf General ‘ili lh genase a "a. “a "93% 94 as bet oaks 34% sa’ 3% = 38.600 
Feb 10 1 Preferred... 44 44 ' 8 "8% 9 , 2 947 94¥ ,800 
1% pei ie ai i 100% Jan 20 3%% cony preferred ~---~---~ aan 121% 121% Rts, sonar o% 43% ase a” aaue ois *9 2 = 700 
0% Dec eee C660 ge! fl er) a ee *97% 98Y, a s2ere *12134 123 #1913 7 a3 °% ! 433 
6 . ie iar% Mar 119% Feb 19 ms 2 General Motors Corp com _ *98 = 981 "98 98% =. = *121%4 123 * 129% ineae 2,800 
135, May 19% _ 93% Feb 17 98% a i $5 | elaine oa 51% 51% 515 52 Ya 98 Ya 98 V2 98 98 Y% 100 
18% Oct 20% Den «2% Mari7 «15 Jan 16 Gen erred 83.75 Serles----No ber "120% 122 122 122 hb, 50% 51% 51% 515 . ate 
= ee 26 Feb he ng 11 20% Jan 12 General peneayertising__—_No ane onaa "7 "961% 97 eo? = 121% 121% 199 152% os eh ie 52% 34,000 
@ May 4% Feb , ar 16%Jan 5 G and Cement Co__ 1 ‘a 3% 13% 13% vo 72 2 96% 96% 97 a: 22% 123% ’ 
11% Dec 16% 2% Feb 13 3 en Precision Equip C — 18 18 #173 " 12%, 1342 12%, 3 See 97% 9 800 
Jan 5, %Jan 5 G P Corp___No par ® 17% 18% 1 /2 12% 12%, 131 4 7% 50 
19 May 31% 11% Jan 22 12% J en Public Service 15 15% *15 15} 8 18 17% 17%, Jif 13 13 0 
_ Ret . 18 1g: 2,00 
125 Oct 497 BO? 21% Maris 26% Fen 2 Gem Public Utilities c 10¢ 2% 2% . a 15 15% “14% 14%, 1, 18% a. .04 ,000 
Feb 6% Feb 2 Ge ® Ore. 8 - 2 2% 2% 293 oa 2 14% 1434 343 8% 2/20; 
3% May 6% 128% Jan 29 128% J n Railway Signal co 12% 12% 1 : es 2% 2Y, 2¥, 4 14%, 15 15¥, ,200 
. 29 6% m__..Nopar = + 2 «12% 117 : ° 2% 2y n 800 
18% May 29% Feb 4% Mar 11 5M a. Preferred _ 23% 24 #93 1, @ 12 11% 12 : 2 2! 2 
Tyree ~---100 + 34 24% 21! 12° 12 2). aa 3,300 
26 ~May 36% Set | 22% Feb 11 = og an 7 Gen Realty & Utilities 125% 128% — #1253 a2 28% 23-33 a 12 12% ‘ 
@ Jan 25 Jan 5 Gene pothieteee 10c + 9%4 12812 *12534, 1281 : 23% 231 9214 <78 7,800 
ten Fa 124% Jan 110% Feb 3 31% Jan 12 General prey gy ee No par +2234 asi4 sw tee 4% 4% My 2 et *125% 1281 #12590 128% 1,700 
19%, yn 35% Jan 25% Mar 1 123% Jan 2 Gen Steel Casti P-———————_ 1 25% 253, 23%% 23% 22% 22% 20% % 4% 4% 4¥, 2 Sia roe 
6 Ge m Feb 22% Feb 20 ae von 23 General Telephone Corp? t--N° a ee ee 35% 25% 26 °25%% ao 22% 24 2334 sie 4,800 
@n 15 Gen Time Inctr cou, -.22~77277- 20 *26Y, y, 113 1135 2 26 2614 261 1,400 
21% May 40 ¥, Apr ws enn ee me Instr Corp ¢ % 27% 27Y_ (271 b> 8 213 | 218 *] 26% 26% 
Feb 22, -—- = mm 4%% f Oom__No par #231 235 ‘78 27 /8 261% 27 hom 13 114% °113 600 
Dec 108 Jan ePeb 14 28 Jan 2 Gen Tire m mt'--------- io 0Ul am *23% 235 2s ae a 26 26% 253 I 114% 
—_—aae 9 38 22%. 23y > 4 261 296 60 
81 Nov 98 Feb 7% ~_ 10, 89 Jan 7 4%% ——e Co com_______§ = om "9498 a" ae on 23% 22% 23% Sort 26% 1,700 
27an 23 79% Mar 10 3%% sha 100 © 36 ; 24 24 °23%4 233 on 98 *94 97 — 22% 700 
preferred... ings 88% *B6 BBS oan” ana 23. 23% 43a 5 98 
— 78 82 a 7 a 3 mH 9s ey lt Rte 1,300 
2 , 
sone for Previous ° 82 *79 82 °79 * a 
ear 1947 aan 
Lowest Hi Range since J STOCKS 
ghest L an. 1 NEW YO 
$ per sha ewest Highest RK STOCK LOW AN PRICES 
23 % May. ‘om Pat $ per share $ per share ee oy 13 ‘on Tuesday en Wednesday Th 
90 De ec 27% Feb 13 Par at. se Mar. 16 Ma ursday Frida ales f 
17% May. — rn 5 a. 13 on tee r| OES oentety Razor com___No par — er 8 per share $ per share § Sadie 8 anaes Mag. 19 ine Week 
5 4 Feb 14 21 preference __ N Me 30% 30% 20 4 ber share 5 
c 103. Ja % Jan 2 Gimbel Bro ~---NO par *93 \, 2 29% 30! ay per share s 
22% Dec 26 n 80 Mar 3 84% Jan 1 thers common 941, *92 941, o 4 29%%. 30 30 . hares 
2 $4.50 preferred. won 5 18% 183 a 92 94 92 , 30% 30% 331 
51% May 3 Yea Nov 21 Mari17 27%, Preferred________ N ° 8 18% 185 o , ‘ 94% #92 2 31% 5,400 
8 Se 1 : 4Jan 5 Glidden Co <—enine Gan *79%q 80 , ° 17%, 18% 17% \, 94 *92 : 
5% May = p 48% Feb 27 53% Jan 2 n (The) com_____No par eas *79%4 80 79! “4 18% 18% 18% 24% i 
104% Jun 1 = 4 Mar 1 4%% conv preferred______ 21% 22 21% 22 ae 2 °79% 80 80 . 182 18% 3,900 
24 Oct 6 Jan 9 Goebel Brewing Co. ~~~~~~~~~~ 50 #49 49 . 21% 21! 21 80 "719 «Ba ‘ooo 
21 Dee 113 Marlo 12 rewing Co_______ , A *49° 49, 1 , 21% 21% 22 ‘ 200 
33 Feb + 0 Jan 20 Gold & Stock Telecrauh Go 722 1 *45_ 43 as : 492 49! 50 4 46 22 22 
49 Jun - 19% Feb 18 24 k Telegraph Co 1 4 4% 45 ‘ ; 50 49% 491; Ye 4,600 
1% Feb \, % Jan 9 Goodall-Sanf ----100 *113) 115! ° : 8 442 45% 4y 2 491% 49% 49 ’ 
99% Dec 10 4 47% Mar 16 57% nford Inc ______ ; 2 114° 1351 “ 2 4% 43 a ; Wy 600 
6 Jul Y, #Jan 9 Goodrich Co (B F) com... Noo 10 21 213 ‘ 2 114 115% “114 * 115% “ : 43 4 
41% Dec y 94% Marill 100 J ° (B F) com_____ No par e “8 21% 211! 203: . , 15% *114 1% 1 ° " Ye 3,100 
go Bee 8% Feb Gaia Mar it ety set 2 qeerterednmo per gh SEK ath dark ds BB aot NSO Moe aa 
V4 May 24 Y”eMarlg 101 Jan 9 ub com___No par 20% an’ 95 *93 9 Bey . 472 48 1 2,000 
Jan 16% Feb 11 $5 preferred 39% 40 40 ‘ 95 °92% 941 a 8 47%, 483, 
1844 Jan 6 shams Mestecr. ~~~" ~~ Nopar 94. 971, a 39-39% 38%, zs 95 °94 4,300 
3 Ma am Hosiery__..__.______ No par ee KP y *96 974 971, Y 38% 39% 39% 40 », 9 100 
55% De, s% oct 3% Feb o7 ites Galina ies does P 16% 17% *16% 18 ©1654 ht 37 iW” on 97% obese We #280 
Jun 41 J eb 17 6%Mar19 Granby ¢ Ors———————-____ 1 4 4 a 7 17% 17% 700 
12% May 31%, 28" 25% Feb 14 33%Jan 7 Grand. Consol MS & P___... 5 #53; 5, 4 4'% 3% 4 ~ m, 46% 800 
23% Dec 3 Ye Oct 18 Feb 11 1 rand Union _ OR: No r e ad 5% *5% 55% 53 3 3% 4 4 4y 
3 Jan 21% Jan 16 Granite City s pe 28 30 sg, - a 65% 5% 5% ; ig 4 4% 
90 Dec 1 24 Feb 16 26% AB No par * a 28% 30 29 : va 6 € 13,400 
07 Mar Jan 29° Grant (WT) Co P 18% 18% *181/ : 29 *28 0-29 . ; o 6% 
9 May 90 Feb 26 96 Jan 16 common_________ 5 *25% 26 8% 18% 18% 18 2 629 29 ’ 1,300 
28 Dec | aie Feb 9% Mari6 10% Jan 6 Grapsam-bennne gi----—————— 100993, oy, =, 2398 25% . ss ume 18% inst 500 
12, Dec 17 Se 30, Jan 23 32 Jan 15 $2.25 inson Stores com_____1 9% 93, 90% 91% "903, 91% x91% 91% 260-26 *26— a7 800 
34% May 49% pep 22 28 19 13% Mar 3 Gt Nothern Iron Ore Prop.—- Weper 9s) 32 6 lfoggee tit 9% 9% s =a 90% 90% —— 
Dec 27 eb ll 42%Jan 5 Gt - ae ee % isi, °28%— 31% *28 29 oe am 9% 9 
133 Dee agsge Met 20 dan #2 aor $ Greet’ wertiwbucss Geto am aide Ba ey HE, ig ae ane Bite 
ay 70 Jan 20 ar wage r 21 211 Se 37'4 378 R74, 3R 12% 13 
29% Oct 35% ine 62 Mar 5 77 Jan 27 Green eee test ata" tere 100 *123% 135° asst sess: 20% 20% *20% 20% oes: 28% 38% 39% 5,000 
4% Dee 21% Mar iste Feb io = Jan 12 Green (H L) Co in cuuunem me *38 65 58 os . aan 133 *131 869133 01314: 139 20% 20% 1300 
7 6 Jan 9 Greenfield T, Rp ag gA > sean *31% 32y y a, *6 65 *60 65 eee) ane *131% 133 P 
9 July 12 ap & Die Corp__No par *14% 1 Bay 31% 31% 31% 3134 31 P 60 65 *60 65 80 
92 ‘Dex Dec ié-Merig 19 Greyhound Corp (The)— 7e 614% 14% 14% 14 ; 31% 31031 x, — 
105% Feb Jan 2 Commo 14% 14% 14% \, 4 30% 31% 
17 Ma e 93 Jan 8 97% Feb 1 @ ee 3 10% 1 . 14% 14% 14% 3,200 
4% May “gy, PEC 30% Feb 114144 Mar — Lay ypobbe- ray Se 100 *95%4 97° ones’ 10% 10% 10% 10% 10% el 7 700 
May 95 5% Mar 9 7 Jan 2 Guantanamo Orp_————_____ 1 39% 39% ee 95% 95% “95% 96% 9510 dor? 10% 10% 
6% May 14% oe a Feb 7 89% Jan 12 $5 conv yoateanea Fea: 3 "Se 5% ar tty yw tts 38-39% 39% 41% ro : Se 96 896 By 
1% Ma 51 2% Feb 11 17% Marl13 Gul od -——.-- No par 88 88 éamis 4 5% 5% 5Y, ; 4 40% 40 41 
57% Apr Dec 44 Feb 10 “9 “ ulf Mobile & Ohio RR com_No par 17 ~ 87% 88% X8614 86! seni 5% 5% 5% 5Y, 16,100 
13% Dec ere Beg «377% Feb 10 igten 8 Gur Opel ————------— Nopar 43% 49%, dy, Miz 15% 16% = 16 tom “tas, S88 a aT 730 
le) ee Yy, | 
an 2 16% Mar18 Gulf States Utilities Co__-~No pay ‘a me 624 03+» i ce 48% 48% 49% 4914 oun 40,000 
4 15% 1534 16 15% 157 64 % hd 62% 627% 62% Ya 1,300 
@ 15% 15% 16 15% 16% + tay lene 25,100 
6,500 
32% Dec H 
1 39 Jan 31 
he Jun 19% Feb oo. Feb 10 34% Mar11 Wackensack Water_____—_ * 
87%, c 19‘ Jan jis Mar 9 15 Jan 5 Hall (W P) Printing Co sities 33 35 *33% 351% ©3901; 4, 
gy Dec 112, Feb 30 Marig 34388 5 Hamilton Watch Co com_——-Nopar -i3y, iif = 1 13% © tam toe 67 SR S88 
4 Y, 13! 1 12 e14ts — 
11338 Ape 08% Sep x101% Feb 10 103% Feb 4 Hanna uy preferred... --——_ 100 {80a Vy tral em, 13" 113% 13% 13% 13% ©1393 ae 600 
“ i 1 ‘ 2 8) . 
28% May a Jan 14834 Feb 13 150% Jan 28 Harbison-Waik Refrac com__No par 22% 2934 > ee 103% 103% #103” 193% wale: did 80 «80 = 
mans 27% Mar 16 31 Jan 9 Hart f we r Sn ee eee 100 *145 148% #145 & 23% ee 227% 22% 22y, 93 103% *103 103% 30 
——_ For footnotes see : effner & Merv w “Or, 9 , 148% *145 148 \ #145 Bg 23 23 23 
——— Be Page 24 8 *27\%4 28 OT Y, a71. , 148% *145 1481, *145 148 1,100 
< K 8 27% 27% 27% 27% *27Y, % we H 
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D HIGH ‘SALE PRICES 








AN 
Range for Previous STOCKS LOW Wednesday Thursday Friday 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday i sa Mar. 17 Mar. 18 Mar. 19 
Lowest Highest Lowest Highest EXCHANGE Mar. 13 Mar. 15 : a $ per share $ per share $ per share 
Spershare $ per share $ per share $ per share . Par $ per share _$ per share ‘ Hi $ “* £634 67s 6% 634 634 624 
6% May 10% Feb 6% Feb 24 7% Jan 9 Hat Corp of Amer class A-------- i *6% 6% a 6% a ale “it e712', 74M. ©7121, 142 *12%- 14% 
75% Dec 100% Apr 73. Mari16 79 Jan 5 4%2% preferred ~------------ 100 73 76 13 Lb +a 7 7 7s *7 738 Tha 7% 
6 May 12. Feb 6% Feb 11 ae 7 Hayes Maustries inc_------------ 1 °1%4 734 oa. sage 6% (634 6% 7 7 7% 7 7@ 
4% May 9% Oct 6'2 Feb 11 Jan 7 Hayes Mfg Corp_-_-------------- 2 6% 7% 6% ae 4, 21 7 1 . 21 214 i 21 21% 22 
25 Dec 35% Jan x20 Mar il0 26% Jan 5 MHazeéi-Atias Glass Co.------------ 5 20% 207s 20" 23 sd 293, 224 #99 23 +22 23 *22 23 
22 May 30% Jan 21% Feb 14 26% Jan § #Hecht Co common--_------------ 15 *23 234 22% 23 85 * 85 #85 86 V2 *84 86 Ya *84 8642 
90 Dec 103% Apr 78 Jan 27. 87 Jan 13 3%%. preferred__..__---__---100 “ti 86 a 3 OB °37 38% “38 238% 38% 38% 
35 May 42% Feb 37 Feb13 42 Jan 2 Heins (H J) Co common_-------25  *38 38! °38 38% 5. OE + 9812 96% 98% 98% 9842 98% 
x95 Dec 108 July 95% Jan 23 99 Mar 1 3.65% cum preterrea_____-.-10U *98% 98% 98'2 98% 9842 VO 
ons 259% 4 “43 55 *54 55 
49'2 Nov 68 Jan 51% Feb 9 55 Jan 19 . Helme (@ W) common__---~---~- 25 *52 532 53 53 _*52% 4 oa 3 143 140 143 *140 86143 
140'2 Dec 165 Jan 140 Jan 7 142% Jan 7% gon-cum preferred___---- 100 140 143 *140 86143 *140 : 215% 16 *15% 16% "16% 16% 
1442 May 22% Feb 141% Feb 10 17% Jan 5 Hercules Motors__---~------- No par 154% 15% “15% 16% he fb ~ 4 48 48% 48% 485 48% 495% 
50'4 Sep 63 Feb 46 Mar 9 53% Jan 2 Hercules Powder common__-_No par 4734 47° 48 48 h2 4 “7% 4 123% 12342 124 124 #123 «124 
126 Dec 134 Mar 121 Feb 2i 128%Feb 2 6% preferréed___...-...-.-..- 100 *123 124 *123% 124 *123"% ia 298-2942 °98 29% 29 291 
2942 Dec 38 Sep 27% Mar 2 30 Jan 8 #£4Hershey Chocolate com-----.- No par 29 29 *29 30, 28 = 116 116 115% 115% 115 115% 
118) Oct, 134 Sep 115 Mar. 9 122% Jan 12 $4 conv preference__-~--- No par -*116 117 *116 0-118 116116) 293% 24 £921, 243% °24 243% 
20 =Sep 29% Jan 21 Feb 4 2734 Jan 2  Hewitt-Robins Inc---~----------- 5 *23 243% *235—_ 24% * 23% 24% 18% 1815 18% 18% 18%, 18% 
on _. --. 18% Mar 9 x20%Feb 16 Heyden Chemical Corp_-.------- 1 18% 1835 1844 18% a Ten 230. 81 80 6=—- 880 *19'% 80% 
-- ot eee 80 Mar 18 81 Feb 17 3% % cum preferred.-------- 100 *B042 812 *80 81 *80 +e 11% 117 12 12% 12 121% 
10% Jun 12% Lee 115% Mar 16 14% Jan 2 Hilton Hotels Corp_-__..-------- 5 11% 117% 12 «12.0 11% . 11° = = °O7% 29° ©27% 29 
26 Jun 33. Dec 28 Mar 1 30% Jan 8 Hinde & Dauch Paper Co_------- 10 *2812 29 *28 2834 28% 28% 9 20 ¥ 2900S 20% “20-20% 
22% Apr x29% Nov 20 Feb 24 25%Jan 2 Hires Co (C E) The_------------ 1 20 «20 *19%4 20% RE 22% 23% 22% 23 Ss 3 
21%, May 31% Jan 21% Feb 5 2644 Jan 5. Holland Purnace (Del)----------- 5 23% 23% 23% 24% 2334 23" ¢ >, 1334 12% 14 “13% 14 
1444 May 20% Oct 13% Feb 11 15 Jan 2. Hellander & Sons (A)------------ 5 #1334 1434 "133, 14 13%4 13% iS 183% 183, 183; 18% 183 
17 May 25 Jan 15% Feb 14 20\% Feb 25 Holly Sugar Corp_-------------- 10 *19% 19% 1942 19% 19 19% i 38h 377, 3834 38% 39 - 
35% Jan 48 Jun 37% Mar 18 42% Feb 24 Homestake Mining-----.------12.50 395% 3934 39% 3954 38% 39% = 2915 291%, 29%, 30 Hs 30 ¥ 
30 Nov 36 Dec 26% Feb 11  35%4Jan 2 Hooker Electrochemical Co--._--_5  *28%4 29%4 2914 29%%4 29-2934 ee Baan 454 14% 14% 15 
13% May 19% Feb 14 Mar 9 1744 Jan 5 -° Houdaille-Kershey com_-_---- No par #145, 1434 145, 15 14% 14% R +,, Sona 39 39 . °38% 39 
44 Dec 56 Feb 36 Feb 27 46% Jan 14 $2.25 conv preferred_------~-- 50 *3842 40 *38% 40% *38'2 a oo 3114 30% 31% “31 3134 
268% Jan 36 §=©Oct 2942 Feb 10 34%, Jan 2 Household Finance com---_~- No par 3042 302 *30% 31% 3142 31 sli by onna 3 \ 3 
85 Dec 105% Sep 89 Jan 6 9134 Mar 5 3%4% preferred______-------- 100 = *90%4 «9134 907, 90% 902, 90% “9034 91% *90% 91% pe 90% 
37% May 45% Jun 38 Mari2  42%4Jan 5 Houston Light & Power_.__-- No par 38%, 38% 3834 3834 38%4 39% os. one 3 24 35% 
16%, Jan 28% Dec 20% Feb 11 28% Jan 12 Houston Oil of Texas vtc------ 25 2334 237% 235% 237% 22% 235% 22% 23% sere oe * ve 
204 Dec 29 Feb 19 Feb 11 22 Jan 9 ##Howard Stores Corp__..---------- 1 *19 = §©20 *19 = 20 *18%2 proto B+, ja 39% 1034 404 41 ; 
Y2 May 38% Mar 33 1 -Mari9 Howe Sound Co__--..-------~---~- 5 *38% 383 3834 40% 39 8 7 ze sey 
3. May 730 Feb ae dan» 7 Mar 6. Hudson & Manhattan common__100 | ibe 5% 5% SY 5M 6% 8% hs BF + raat 
7% May 13%4 Mar 9% Jan 7 12% Jan 21 5% non-cum preferred__——_-- 100 10%2 11% 10% 10% 10% 10% ee. ae Cae aime am ante 
33 May 43% Feb 34% Jan 20 38% Feb 2 Hudson Bay Min & Sm Ltd__No par 35% 35% 35% 3538 35. 35M 35% 35% 35% 2 vs ae 
12% May 21% Oct 14% Mar17  21%Jan 15 Hudson Motor Car__-------- No par 15% 155% 15% 155 1442 15% 14% 15 15% 15% Si 16% 
ts May = 30, Jan ‘35% Feb 13 «18 Jan 5. Hunt Foods Imc____--------- 6.66% 16% 17% 16% 16% 16 16 Ye =e ate = 2 we ae yin 
« May 7% Feb 3 Mar 16 4% Jan 2 Hupp Corp “ out 3% 33 3% 34s 3 va 8 . a - ™ ’ 
I , 
a 39 #295 i 2354 93, S& 3214 e) 3% 
30 May % Aug 32 Mar 3 35%Jan 5 Idaho Power Co__--.------------ 20 325% 33% 325% 32% 32-32% 2% 32™ 33, 33 33,33" 
18% May 32% Dee 2742 Mar 16 32% Jan 2 Jlinois Central RR Co common--100 29% 29%% 28% 293% 272 285% 2758 28% 284%, 2854 28% 29%, 
3742 May 6442 Dec 62% Feb 11 72 Jan 9 6% mnon-cum conv pfd ser A_100 *68 6912 *68 70 67% 68 “68 69 “684, 70 “68% 69 
93 Jan 97 Aug 95% Mar 16 96% Jan 2 Leased lines 4% _.-..-------- 100 95% 9642 #9512 96% 95% 9512 "95% 96% *9542 96% *95% 96'% 
15 Jan 26% Dec 24% Jan 22 28% Feb 2 RR stock ctfs series A__.-.~- 1000 *26— 274 #261 27% 2542 25% 26 = 26 2700 (37 27¥4 27% 
7% May 11% Dec 9% Feb 11 1i% Jan 2 Miinois Terminal RR Co__------—- 5 9% 95% 9% 9% 93%, 942 9% 9% 2 9% 9% 9% 
x21 Dec 30% Jan 20% Feb 17 22% Jan 9 Indianapolis Power & Light__No par 215% 215s 22. 22% “2158 22 21% 21% 22,22 *22 0 22"2 
12% Jan 17 July 14 Feb 27’ 15% Jan 28 ‘ Industria Electrica De Mex, S A--- *14% 14% £14% 141% 14% 14% *14% 14% 14% 14% 14% 1434 
X35 2 May 50 Dec 39 Feb 10 49%, Jan 5 Industrial Rayon__----------~---- 1 41% 42 42% 4234 41% 42%. 4l1'2 42 *41% 42% 41% 4242 
a May 136% Oct 119 Feb 20 130% Jan 9 Ingersoll-Rand common-__---_- Nopar *122 122% 121% 122 121% 12142 120% 120% 121% 123% 122 123 
; Dec 180% Feb 150 Feb 10 156 Mari18 6% preferred______-~------.- 100 *153 156 *153 156 *154 158 *154 158 156 156 *155 158 
ee Aor 42, Oct 34% Mar 10 40%, Jan 2 Inland Stec] Co__--.-------- No par 35 35 353% 3534 353%, 3534 35% 35% 35% 36% 35% 36% 
ve May 17% Nov 15% Feb 11 17%. Mar19 Inspiration Conso! Copper__----- 20 15% 15%4 1534 15% 15% 1534 15% 15% 16 17 16%4 17% 
mi Sep 8% Feb 658 Feb 11 7¥s Jan 9 Insuranshares Ctfs Inc__---~----- 1 7 7 634 6% 6% 67% 6% 7% 7 7 7 7 
V2 May 50 Jan 40 Feb 11 46 Jan 5 Interchemica] Corp com__-_-- No par 40 40 41 41 *40 42 *40 42 *40% 42% *40%2 42% 
“—" Dec “ Mar 9642 Mar 3 103 Jan 8 412% preferred____---------- 100 98%4 9914 #9834 99 98'2 99 98 98 9694 97% 96%, 96%4 
ty May , Feb 2% Mar 10 3% Jan 6 Intercontinental Rubber____- No par *2% 234 242 2% 2% 2% 2% 2% 25% 2% 212 2% 
v2 May 15% July 11% Feb 11 14% Jan 2 Interlake Iron __----..-.---_No par *11% 11% 12 12 11% 117% 11% 12 12 12% 12% 13 
“70 “an -= --- 12542 Feb 10 139 Feb 19 Int'l Business Machine new_No par 120 130 132% 133 13242 132% 132 132 133 135'2 133% 135 
. an 95 July 80 Feb 11 92% Jan 10 Int'l Harvecter common____..No par 83% 84 8358 84 83 84's 83 837% 84 8434 94 95 
163 Dec 186% Jun 162 Marlo 167% Feb 2 7% preferred __-__-___._-_100 163% 164 162 163 162 163 16214 162 162%4 163 162%4 162%4 
6 May 10% Feb 558 Feb 11 6% Jan 7 Int'l Hydro-Electric Sys class A__25 6 6! 64% 63 553 57% 57% 57 *55 5% 5% 5% 
221% May 34% Oct 23%, Feb 11 33% Jan 8 Int'l Mining & Chem common___-5 *25% 26 26 6.26 25% 25% X2544 254 °26% 27 2644 26% 
7, Dec 96) Jan 74 Feb 9 78 Jan 20 4% preferred__--....--..---- 100 15% 757 °75 76! 7575 74. 16 ‘14 «18 S .% 
237, og 5% Feb 3's Mar 16 4 Jan 5 International Mfning Corp____-- a *3Y% 5 315 31% 31, 32 3% 3% 33% 35% 334 334 
130% July 36% Feb 2478 Mar 16 28% Jan 9 Int'l Nickel of Canada com__No par 25% 25% 25% 25% 24% 25 25 25! 25 26 Ye 25% 26%8 
383, May no% Dec 135 Jan 2 136% Jan 21 Breferred ....._...----------- 1000-135. -135 135% 135% (*136 136% “136 136! 126% 13642 *136Y% 13742 
04% Dec se73 Oct 42% Mar 17 53%4 Jan 2 International Paper Co com-_---_- 15 444m 44! 44°, 45 43 44'2 423, 43! 423g 44% 43% 46 
had nd 07% Sep 86 Feb 28 96% Jan 15 eS EEE eee No par *91 93 *91 93 *91 93 *91 93 “91% 94% *91% 94 
104 Den Fe Feb 9% Mar 19 1344 Jan 7 Int'l Rys of Cent Amer com__No par *10% 11 *105, 1054 10 102 10's 10% “10% 1042 9% 1038 
46% Apr aa + Ne 992 Marl6 = 107'2 Jan 29 5% preferred__--...~-----~- 100 101 101 9942 100‘4 “97 987% “96 = 9B "2 “96 982 *95 97'2 
37% Jan “s 4 De 52" Jan 24 54% Jan 29 International Salt__--_----~- No par *51 53 *51 53 *51 53 *51 53 *52 53 53 53 
40'. M - ec 39% Mar 16 45 Jan 1° International] Shoe-- _No par 40 40 39% 40% 397, 40% 39% 397 40 40 40% 40% 
32 4 pred 63%4 Oct 43. Mari2 56 Jan 5 International Silver common-_-___- 25 45% 46 46 47 4312 44 45 46"%4 47 472 4742 48% 
9M stay 40. Beb 30 Mar 4 34 Jan 28 7%. peefosred__._._...-_....2--25 *21 35 *31 35 on Rd Vy eo} 34% 31 31 *31 341% 
osc hae sear Feb 11% Feb 11 14% Jan 24 International Telep & Teleg__No par 12% 13 12% -13 11% 12% 11% 123% 12% 1234 123% 13 
19 ; 8 Feb 115% Feb 11 14% Jan 24 Foreign share ctfs__--~~-- No par *12% 13% 125, 12%, 12% 12% 12 12'% 12% 125% 123%, 12% 
20 hd 26% Feb 17% Mar 9 21 Jan 2 Interstate Dept Stores___-_- Nopar *19% 19% *18%4 1954 1834 19 185% 19 °18% 19 19 19 
wed 27% Oct 22% Mar 1 25% Jan 5 £Intertype Corp____-----_--~~ No par *2 2414 *23 24 299%, 231% 22% 2234 221 22% 293 2334 
nek. ai See See Ne com new.---50c 33% 333 32% 33% 30% 32 32% 32%  *30 32 *30 40-32% 
Aug 13748 Jan 16 140 Jan lg G6 - DOGG W. ...hicrnmndmosncs 1 *140 144! *140 144%2 *140 144'2 *140 144'2 *140 1441, *140 144% 
Range for Previous STOCKS 
Year 1917 . LOW AND HIGH SALE PRICES 
Lowest Highest io since bl . ae sages | Monday Tuesday Wednesday Thursday Friday 
Spershare $pershare  $ per sh $ per shar aosthd po ae peered mee, 28 Mar. 19 
share per e Par $ per share $ per share $ per share $ per share $ per share $ per share 
6'2 Jun 13% Feb 7@ Mas 40 9% Jan 2 Jacobs (F 1) Co____-_-__+ 1 “7%, = 7¥, *7%, TY, 7 7} 7 y, ( 1 
19% Dec 24% July 19%4 Jan 20% Feb 3 Jaeger Machine Co common _No pa *20\%4 P ® 1 ty i 4 : ro owe i 
80% Dec 10413 Feb 83 Jan 5 92%4Jan 30 Jersey Cent P Solis een. nega sel = sae 23 s20% 21 
39% May 53 J oa sey Cent Pwr & Lt 4% pid100  °90% 91 90s 90% 89-89% 89 89 88% 89 °B8% 89 
> oe an 39% Feb 18 4434 Jan 30 Jewel Tea Ce Inc com__-_-_-- No par "40's 405% 41 41 405% 40% 41 41 1M \ + . 
37 + on 1044 Sep 92 Feb 13 94 Mar 19 3% % cumulative preferred___100 *92 93 *92 93% *92 931, *92 93! aa Ky = De a 
108% Dee Pees Be dee ng 10 (41% Jan 2 Johns Manville Corp com_---No par *36%4 36% 364% 3656 35% 3634 3454 35% A = 2° og re 
8 e Vig % ry 4 ‘ 
2455 Sep 3444 July 20% Feb z y FF Jan 9 2. @ preferred__--~~---~-~.- 100 *104% 1052 *105 ~ 105%2 105%2 105%2 *104% 105%  *104% 106 *105%% 10542 
98 De 44 Jan 5 Johnson & Johnson common___12'2 21% 22% °91% 221 *214y 22 29 2 % 2 ' 
¢ © 112° Jan 100 Feb.10 102 Jan 12 4% 2nd preferred series A100 *101!. °101! : a 23/4 24% 3 3 
145, Dec 151 Dec 145 Jan 29 152 Jan 6 Joliet & Chicago RR stamped__100 °142 * 450 = ae Rh po oo ae 
7% May (39 Feb 29%Marl6 34%Jan 5 Jones & Laughlin Steel No 02 ' + ' . “1 142 = 155 *142 155 
86'4 Dec 101% Feb 3% Feo 6 va § ghiin Steel com__No par 30%s 303s 2934 30% soe * aa 29% 30! 30! 1, 20 1% 
89 Jan 13 5% preferred series A________100 86! 31 FY 5 . j a 4 30% 30%2 31's 
25%2 Jan 40% @ct BY vs ; : = 4 8614 85°s 85% 85 8614 8558 655 *84Y, 36 86 86! 
31% Feb 11 40%Jan 2 Joy Manufacturing Co------------ 1 33%4 34 33% 33% 33-33% 321, 33 3342 33% 33% 34% 
14 Jun 22% Feb 14 Feb 11 17% Jan 2 rp nage Stove & Furniture____10 "15 151% 15 1514 15 15 #1434 15! *1434 15¥, 15! 15? 
2 : ly ” - i 
94 Dec 108% M ansas City Power & Lt Co— v7 
16 May 991, Dec -, 2 Feb 17 93% Jan 13 3.8 % preferred eee —--<--~— 100 *923, 9414, *923 Gabo *9234 941, 923 94% & 3 , * v 
+ a Dec 23% Feb 11 29% Jan 2 Kansas City Southern com___No par 2744 28! 275% 277 5 : ie 92 9414 92% 941% 
Me ay 58% July 435, Mar 12 S4 Jen 8 4% ‘non-cum preferred -- 100 oak, Saar 7% 7 25% 27% 2644 265% 26% 27% 26% 27% 
Zoe ad 18 Nov 14% Mari7  16%Jan 15 Kaysér (Julius) & Co... 5 815155 De 13% b ag me ite *49 50% 48%, 49 
134% oo 26'2 Feb 20'2 Feb 20 24°, Jan 10 Kelsey Hayes Wheel conv class A__1 °20'2 29 205, 205, fe 211% ‘14% 14% 4% 147%, 14% 147% 
4 Jan 215% Oct 17 Feb 1 1! ae 205s 20 1 20 21 20% 211 3 
41%4M o e 0 21% Jan 2 | SEE et Care a ae 1 °17% 183% 17! 17! 1 oe 2114 20 20%4 
43°4 May = 52 Jan ° 42% Feb 13 4944 Mar19 == Kennecott _Copper__—-__—-__- No par 45. 45% 45% 45% hoe, 17% 17 1% 17% 17% "17% 18% 
ar3 — 9% Feb 36 Feb 13 43 Jan 31 Keystone Steel & Wire Co___No par *36% 37% 3614 36%. 361. Ms -t4'2 45% 45% 47% 465, 49%%4 
san Dee 27% Feb 19 Feb 11 23 Jan 8 Kimberly-Clark Corp com___No par °19% 2014 193. \ es 6 3642 36% *36%4 372 
03, Dec 116% Feb 92% Feb 21 103%Jan 2 4% conv 2nd preferred_____”_100 951, 95! 96 = a trae ae 19° 19% 19% 19% 
am May 20 Feb 11% Feb 19 13% Jan 17 Kinney (G R) Co common________1 elite 12%. °11y oi pp. Pg 9 = 96 *94 (96 96 96% 
542 Jin 85 Jan 63 Marg 7% Jan 2 $5 prior preferred Nopar 63 64 AG 8 1l%2 12M *11% 12% *21% 12 *11% 12 
25. May 38% Oct 295% Feb 11 34% J Stenniie Gn thane... . 63 63 63 635% *6§2 64 °g93 * 
a0 De a 4Jan 2 oppers Co Inc common-__,---__-- 10 *30'4, 305% 30! 301 * ‘ 6234 64 64 64 
34 Jan =" ro pe a a a, — 20 males preferred 4‘¢ ser__100 “92-93% 92° 92 ete x : dans * 30-30% 30 = 30%4 
B e » Ja e : J $ : 92 v , 
45, Jun 59, Feb 45%2 Feb 1650 Feb 3 Krees (SH) & Gonw-Noper 47% 47% 041% a8 S212 32% 32% 33% 83 Se S| 38% 
= oo 52% Oct 41 Feb 13 46%Jan 2 Kroger Co (The)_......-..__ No par 42 42 42% 42% 042) br 7 4634 47% 48 48 
; 3 42'4 43 427%% 42% €425_ 43 
4% May “7 Feb 4% Feh 11 53%, Jan 17 + Laclede Gas Light Co____________ 4 4% 4% 43, 4% 4a as 
“eee eae | ae as . 64-Mar 9 OG hi. caiman titertcs » af Eee A/S 1/256 1/256 156 1/256 Ay. > ee at 4% 4 5 5 
20% Dec a ao 80% Sten is aoa ~ 9 La Consolid 6% pfd...75 Pesos Mex *9% 10 9% 9% °9%, 10 Ae 1/256 1/256 1/256 1/256 1/256 
8 4Feb 17: Lambert Co (The)__.-_---__ No par 215% 2134 21 22 x205 207 9% 10 "944 10% 91% 91% 
pn 0 20% 205 20%, 205% 20% 20% 





For footnotes see page 24 
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Sales for 
the Week 
Shares 
200 
10 
100 
600 
400 
800 
50 
300 
150 


aD 


100 


500 
.600 
170 
500 
150 


1 


2,200 
40 
5.300 
300 
300 
,000 
100 
200 
500 
300 
600 
100 
700 
240 
900 
5,900 
100 
5.500 
7 800 
. 1,000 H 
3.400 
17 900 
1.000 
5,800 


tw 


—— Oe 


Sales for 
the Week 
Shares 


1,600 


90 
500 
10 
5,900 
100 
1,000 
80 


10,800 
800 
4,200 


400 


8,900 
500 
1,200 
200 
900 
26,200 
300 
1,700 
130 


140 
1,500 
50 
6.000 
2.300 
900 


13,100 
177,600 
200 

800 
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00 Range for Previous * N E CIAL CHRON ICLE 
10 aie aces bute Seren W 
00 ; est Highest Range sin me) y ORK ST 
00 per share $ per share Lowest ce Jan. 1 a CK RE 
00 10, May 14% Feb Sper share $ per a NEW YuRK'S CORD (1271) 19 
. 4972 vun 934 Mar % per moO STOC 
+ 38 May 56% — 47, — 18 12 a EXCHANGE CK ‘ellen 5 
0 21% M oR will 27 > ar lg , ay L 
50 95. Dec 20% Feb 22) Marig 48 Jon 3p “Ane Bryos P Mar. 13 Monday OW AND HIGH SALE 
9% May ae Apr 93! Feb 27 $0; Jan 16 iL ek oc Rega N a $ per share apne: 8 ag Wednesday” 
MY Ye Jan : < Je ee R x red -~~---m9 Par : $ ar. 16 nesda 
0 3042 Jun ® Feb an 31 @Jan 2 ahher'& Sire 777 e 97 per shar M y Th 
44% J 10 Fe 9812 F Lees & Tire _50 9% 103 e $ ar. 17 ursday 
442 May ‘a van 303 b ll 2Feb 4 Elba) o> dic ae "47% 8 10'% per share M Frid 
8%, F a M: 10%, J 3.85 ¢ & Son ------~-5 se O'2 10% . $ per sh ar. 18 ay 
10 153 May sg eb 41 ar Qg 371 an § - %% Ccumula 8 Co com *36 : "47 103 7 share Ma Sales fo 
L, 5 Mar 7 ativ . Se Pi 38 at 48% O“s 10% : $ per sh r. 19 r 
10 3542 Mar 3% Feb 2 Mar 16 2 Jan 9 ehigh Coal & N e preferred 2934 36% a 47) 10°44: 103 are the Week 
354M l% J , 6% J Lehi & Navigati 100 “2372 24y, 36%2 37% ("2 4842 ‘ 4 1l $ per sha 
0 1442 May 2 Mar an 2 ‘advan Q9 igh Povil gation C *955 aie 23% § 36! . 4742 48)! 114% re S)} 
: 253 -- 3% Jon 3 Lehigh Uand Cen O...2.10 @ 97% v2 23% 36% 3642 : 2 °48 2 111 tareg 
0 558 Jun ‘4 Feb jaa den "2 8 Jan 30 gh Valley R hent____ pe 10% 101, ‘95%_ 97s 23% 24 36% 36! : 50 i” 12 aia 
0 384s May +44 Feb ting Jan 6 S35, 727737 tebigh Valley mo eke <2 89 £303 ot, 10% 10%” 955g 971 23% 231, 35 36% “4814 50 3,600 
10% Dec ¥4 Feb aim Jan 19 » Ry, Jan 31 on-cumulat oal com__ ---90 47 8 305, 3 8 10 10 2 953— 97%; 23 941, ; 35 36 
0 Pe. en git eee 88 ue" 43 $3 non-cum 1st preferred... ~"s9 ;" 3 47% 7 - 10 10% "95% 9714 2314 24 700 
0 17. May 25 8 Feb 24 11 bg Jan 5 Pr. non-cum med Preferred No = *25 ae 2 - 44% 43 30% 31 7 10% to 97% 200 
= : nme Mi <nd p " ar #96 ‘ é 7 “4 5 art 31! 
9 - May 59 V% yep 16% Feb 20 4Jan 5 Lehn ‘- br The). ERS No par 22% 23 28 50 a 8 8 sq 4% save 31% 31 + 10% hada 
y 11 6 M: 19% J; ma 1 é 7 22°—8 223 + 50 4 2 ° 8 , = 1 30¢ 
1 A ar adan 1 or *45 - an 29% 95 20 5 2 ‘ 4 ,300 
; 4 Bd wl 40% Oct state: 56% Jan 12 Lerner St D--—-—-~--_ 5 42, 423% z 7 2 225% 213 50 *25 2 2° 4 1.700 
) 78 May 4 ct 31% : gan 5 Li ores Co 9% 4g! 42% 42! 6% G3 a 62 2: 50 es . 
169 Dec 191345 pa i uu 4 Libee? owens Port Gee No par sig 9% 9% 42 4254 6% 6% a 33 =. ane 
) 33% May Ma July 165% Fen 32 2Jan 2 ibby McNeill & Lin 7 17% 177 : 9% 935 42 42! 65s 63 2258 23% oe 
x48 65% Feb 96 aoe? « Life Say & Libby Oo par (13 17% 94% : 4 425 o*4 65 & 2 ur 
) 10 Dec _ Aug 4 eb 26 ma an 8g avers Cor a ec i 463 of 18 18 Y 914 91 25% 425 6% 67% .WuU 
) 47 Apr 12% Oct 37 Feb 14 173'2 Jan 2 Liggett & Myon? Pobdees ss My 9 . ‘ au a 18-18% ‘ 9% 93, 42% 43% 1,600 
: 241% Aug $3 Dec Py. * = ~ +4 107 - 29 Lily a preferred obacco com____25 33 33 9 9's 46'2 465. A 18 tz 18! *QOlsg 91% ‘see 
Y, d , é 5 Y Tulip C me “ ax - 3 P ¢ 3 5 1 : 
1s $d May 301 Dec 28 4 Foie 16 66 — a 2 MI «a Cup Corp___ ~--~-100 83 8&3 33 33\4 3 . 9 87. 46°% 46 7 18% 181% . 
78% De 2 Jan > 11 . an 13 Smilin Cen. N 169 166 8334 833 1% 323 s 9 465% 18'2 
Z c 109 ¥ 18 Mar 34 Mi Link B n Corp -No par . 69 bs 8334 ot 3234 315 . 87 46) o2 2.100 
| 105% May ly Feb 79 aa 16 533 ; ar 4 Lion = Co. --- 5 385% 41 4s, 170% . a 83% my 321, °39 8 9 9 a 47 6 800 
| 183% Dec eb 13 <J’e Jan 9 ne... ROI. Noo 103 815. 40! 70% 170% 2 84 : 32% ; 9 . 
133% J; So ae Ligh he Mera ao ~~ eee No par en0.8 le 0% : (0"2 16 ba 84 2 32% 6,300 
, 58% May “e Jan 2 pip te an 9 Carbonic Carn N 561 1014 10! 40', 403 59 172 mS 85 “qe 3212 
1534 Feb 97 203g Mar 31%" nic Corp -NO par S72 58 Ove Q7 4 41 *169% 17: 843 1,000 
1 15%4 Feb 27 8 ‘ nv co ; 32! ‘ 56% 5 9 2 172 4 853 : 
eae May 57% Ae 27 185% ony 19 Lectiueas aun preferred m_-_No par 19 4 32% 311 58 rein 10" 10 the 41 " 41 172 172 " 1,700 
137% Dee 19% Fep oo ) EE EE pte Sa irerait Corp.._-----~ “78% ‘de ioe ae 31% 3132 RRQ, BRO 10% 105% °40 415% uo 
c 7 18 ’ 2514 J; 9 one I sssanitedbestabsvinessahey- seas 1 > N% “4 x i °56 10% 2 100 
2142 Dee 172) Jan 14 Ph ip. awe 5 fone Star Cement Sanne No par 18% 185% 80 = 80% 18 = 18% X31% 31% 6 57% etl Ay 14'80 
39> Dec = Ye Jan pF Jan 6 149 aJdan 5 Lorin Be, Lumber pow. ~-..No par 18 18 1812 19% 80 80 18 18 a 32'% 315 4 56% ane 
at 3 et or ; rillard ouha ] c 71, 15 18! : *79 4 , % % 32 
aime BR awrie stl dial fee dy Be re a +2 
Cc 101%, 2U roe 447% J: ouisvi pa ERNIE SS 0 : 29 bt. 58% ry By 17 WV 19} *80 8 ,400 
13% May 26% ran] 92 +t nel rt 253, pore i Louisville Gas & Blectrie A_ No par aa* 18% 185% 23 ta 38 ¥2 58% aate 1734 are 193% aes a 300 , 
191% Mar 961% J; . owenstei ashville ~~ par 15 2 1463 4 18% < 913 asa 59% 593 173% 173 53,100 
ar17 24Y, an 15 4% ein (M) & Sons Inc eeey ** es 2 38 14638 a2 185% e 21% 9 og" 4 Qi 4 12.7 
wr ake L¢ “ ons be . 278 1 ’ 18} 213 91: 59 3 ,700 
*¥2 Jan 8 Saha é cum pfd het Ine com__1 39% 397 21% 215% 46 146 ©145 2 185% 183, 2134 21%, 60 1900 
ns ies 2 ‘ 35 21 1457 ee 22 
Steel Co ae 034 203 95,3 397% @ 21% a 457% 145) 834 185 1.400 
ke eae a ee *91 921, 21 213 38% 393 21% 22 145 2 145'2 = 8 1858 ’ 
4 eee ee 10 20 20 ° *91 Qou% 21% 213, 39 393g "21 Ye 22 145 145 1,400 
“we om i =| : 91 92% 190 92% 21% 21% = bay 23 os 200 
41% May 162 Apr 138 Jan27 40 J M "19% 20 a “ana al tg 5x00 
suis May , Oct auf (142 an 2 M 2 Mn 20 91% 93. 4,200 
90V, 41% a Feh < Feb acAndrew < 201 : 2 93 ' 
99% Dec 4 Jan 301 11 597 13 6% s & Forbe . 20! 2 100 
1134 Ma 111 Mr ’ Mar 16 v2 Jan 5 % preferred s com___ 21% 2: 
: y v7 100 , 3634 Je Mack T ° IERIE Rk aS 5 10 *3 ,300 
16% Apr 15% Feb Jan 2 1Jan 9 WN ake tee 37 38 
7 , J , . lacy ao Ss ot ee 100 ’ ~ : 
10%4 Dec 21 Mar xing Fen 5 rt Jan 10 a AR H) Co Inc on ~------ No par “— 145 ; R 34 3634 363, at 
“ tun 538 Aug eae ted 25 apie he 13 ptedian “es series A Sa. No par ~ 7 x49! 1s °140 4 38% °36% 371 
May ec /4 Feb 11 12 2 Mar 19 Ma s quare Gard ---------- 100 *] 31 4 3 My 48 “140 14 2 "3634 373 
9% Dec 12% Jan “4 ~- =< Jan 7 M gma Copper ee No par 00 10114 30° 3034 ‘ 49% we 5 "140 ‘74 36\ : P 
p -~ . é per________ : 100 30% 30! 4744 481 145 36'2 36! 
22%4 Dec 14% Feb 7 Mar 4 is agnavox Co (The)... 3. 13! 101% ene 2 30% 2 48 140 . 300 
‘ 9\e Je - Mahoni he)__ --10 #163 He 131 ; 100 101! 30% 305 48 \ 145 
3% Jan 3234 Feb 85g Mar 16 ie Jan 2 M: ning Coal RR Go.”--~7~~~ 1 6% 163 34 13% 1% £10 8 303 "2 49 
, ’ anati Co_ — 103 54 165 ~ 12 19 100 = 101! one 4 30% a 
195% Ma el RR 2 978 Feb 24 anati Sugar Co_........~~~ > a 17% 2 °143 4 100 . 303 x 6,000 
d y 277, 55 ie ar Mandel Br SPR Ne RE a0 7 480 ia 103 16% 16% 134 121 ee | . 1 30% ; 
63% Ma 7% Feb e Feb 10 an 7 oS Sannin ragge 560 P a 10% D V2 163 = 2 123 Ma 100%. 2,000 
y J 187 "Ve Ji Manh HERERO 71 - 480 10% 10! 634 163 ® 12% 1 101% 
9 82 Fe 38 Mar 1 (“e Jan 27 thattan Shirt_______ No pa ~ «(99 50. «560 * 8 10% 1 4 173 My ®1Q21 ‘ 
ob, MY 8 Dee 8" Fen 18 23!2Jan 1d Marathon Gor reas EY ae, a a io! 10%. toe toe 1b 10% 700 
- Sy ‘ ‘ « fs 2 4 oO BOS r "7 1/ en 6 
+s es ia ase oni ane, a 161% om of Marine. Midland scare x LAR S| 6% s 2 °22 ont woe 8 8% W be 7M, 900-575 , tee 10% ane 
ay y 97 , ant, San: y farket A aOR Wy . #19! 4 6% 6% Le 231 ‘ 83 tt = 6T% wo 5796 ' 
14142 M 34 = Jan Jan 2Jan 8 ‘Ket St Ry 6% pri ~----#---~- 974 19% e 6% { a ls * 2% Nae "8 , ° 75 
3914 May 24% Oct 14% om +4 103i, Feb 2 Masset Field Gs prior pid_—_-100 oakae - o 1915 3% 8, 3% 23 029% bie “a 8 q 6 — 
334 Pe ae 20% Mar 4% preferr ai , *15 > 7 , 9¥ 87 p7 3 2 e925 Pa. 
18 ( fuly Se wep | 47% a 18% na ‘atin coe pee ~All Hy 15), 15% 6% 6% 187% 19% se 48 2242 23% a0 
44 May Ov 193 60% Je Martin-Ps , ey. ae *100 > lias 293, 9 15% 157 5% = 67 ® 19! 6% * 
17% D 3534 N 934 Mar 4 Jan 12 n-Parry Corp___..... Ne 101 4 23 595 o'8 1 8 67 Sy 19! 5,100 
ec ov 271 4 24 Masoni orp___ ---1 18! 101. 1 225% 23 15% «15! ‘as 6% V4 = 19%2 
39% Ma 190 Jan 4 Feb 11 ya Jan 13 ite Corp-_ oman. NO Pa Bi4 «618% 01 *] ~ ee AY 157 — 634 67 1,800 
y 5, 175 33 Master E De am ees . 153 $ 19 19%, 00 101 22% 223 198 15% . 378 
88 De 495% Feb : Jan 12 Jan 9 lectric C ----No par 15% 153% 9% 18! 100 ” 223, 2: 15% 155 9,000 
Cc 353 176 P Mathies be "49 153% 151 8% 19% 101 P ‘ 3 pal 5°s : 
85 D 106 Feb 4 Mar 16 Jan 26 was on Alkal = a iaiiptcaamianad-esphater ; 50 rE S52 - 8 1¢ 100 223 or 460 
: e 7 Alkali Wks ¢ -1 20° 50 an} 15 3 20 ,, 201 ° 1 23 a 
82 Dec 100'2 Aug ee Jan 28 ae Feb 3 May Dir tn ----- se Ne par i i ot 21 aiie 49 ag x18 15 19% 20% 190, 108 aes 
May - tame, 782 a Wie dents $3.75 prefered common_____. 100 *175 ayy 2934 30 20% 21 a tm ane tone il 23,700 
be 2 € « ° > nl ee Al 14 ‘ oad . b - ‘ ” v < > éJ, 
soe Jun 50 4 Nov 95, eb 11 85 es 12 $3 75 ~ ee eee iets pred 36% 36% 175 1771 2934 30 20% 2015 49% 5014 B01 16 o'oae 
bets Mar 113 Jan 38 8 a 11 1034 = 13 $3.40 ros pfd 1947 cooing hae par 851% aha 3615 37 é *175 177 a 291% anat 2014 ahaa 5014 aes 
v4 May Jan ar 12 435, 1 5 Maytag Cc pid____ --see pas 885 : 85 U4 3534’ 363. °196. 277% ease 4 _ 30! 20% = 20% 
48% Jan 140% Fee 10 3% Jan 21 aytag Co common_________ No par 86 4 85% 534) 36% 353 ‘S 1% > ie Ms 303 1 1,500 
/ 4 < se = soe 8 853 ~ 5 2 ‘ 177% ein e 30%; , 
32 Feb 6 - Jan 9 4 en EL el _No par “A 83 rd 85 o> ld os 851; of 36% 363, 175 177% 1,900 
Range for P 12 Jan 12 Mec: i a preference____ separ ie i ar ths a2 aaie 8485 85% B54 (36% 37% 3, 
reviou a orp e. No p: san 34 3B Fak AX, 8 a8 <2 “B92 84% 843 ‘844% 853 ,000 
Year 1 s a 1 ar 1105 ~ 72 3734 38! 934 10 83 aaa 434 . ov4 ' 
Lowest 947 No par 23 8 112 #1105 2 «373 10 82 83 84 843, 380 
f 9 0 Dy : 734 ©6381 10! ® . eos "4 
$ per Highest ® Range sinc aad 33% yt °1105, 112 ~ 38% 381% an 10% So 8 7 
at share $ per share Lowest e be _ STOCKS 2 33%2 3234 323 111 112 ° saa 39% = 10 1 40 
May ‘ $ per ighest W YORK , e om 321 a0 105 111 38% 38! 900 
82 De 33% Feb share $ EXC STOCK 24 32% 33 *) 110% 112 200 
, per shar XCHANGE 33 10% 112 
35 Py mca 10734 Feb 25 Feb 11 ‘ e Saturda LO 33 ‘ 50 
r 88 294 Mar 'y M W AND H 33% fe 
24 M 4534 O-+ Jan 5 ’ ar 8 Mar. 13 onday IGH SAI 700 
: ay 201 ‘ 94 ‘ McCror ‘ M: 4 Tuesd .E PRICES P 
4 32 . 1M ij Mar 1: rory Store i Par Mar. If ay “ > 
$9! Dec 5634 Feb 2334 ins 19, 4234 Jan - 3'2% conv €s Corp com____- $ per share $ pe . Mar, 16 Wednesday Th 
30% May 4 “4 Feb 45 riz 241% Jan 1° McGraw Elec preferred __ oO 28% 281 per share $ Mar. 17 ursday 
175 Dec 103! a 30% cae 23 504 Mar s McGraw-Hill Pui seein pad. a, °92% 94 28% 28% det — $ per share Mar. 18 Bae 4 Sales fo 
& May lo Feb 87 ar17 24's McIntyre ub Co_.....__K == #36! : "gv 94 275% 277 bet $ per sh ar. 19 th r 
21% De 253% Feb gan o 54%4 Jan 12 Mc yre Porcupin ----.-.~NO par — 37 £363 ‘ 94 rh 27% 275 are $ e Week 
: : 931% J: cKesso a ine Mines_ 25 5 6% 37 vin 94 es 275 me per share . 
16% a. 31% Feb 18%g Feb 11 a 4 Jan 26 n & Robbi ar seeing - <v 241 , 36) - 94 94 e 7% 273 Des Share 
21% Ji $4 preferr ns Inc co! 50% 503 2442 24%, ks ee. 26, ° °93 4 2734 28! s 
8834 Jen 2314 Ort 19% Feb 11 > P44 an 7 McL erred__ | RS wai 004 50 2 93% 25 36% 36% 94 4 28% . 
y 24: ‘ i an a ..-.---__-_No pi 31% 313 50 2 25 9 v'”2 36 ae 94 P 2,100 
40% Den 205% Feb 16% Feb 27 40, fan 29° ideo Stores C No par ‘ 8 31% ° 49% 5 23%, 233 5M, 36% ws 
ec 801 20 J c-Quay Norris i sine acca 90% 92 31% 31% 492 350 4 234 24 + blag 36% 363 80 
20 Ma 50 rep 2 Mar 19 c an 5 Mead C orris Mfg C nowwad 20! “9012 |: 31 3 9 49! : 24 ‘ JG" 
‘ 36 9 : T? 2 92 LY, ‘ bd 50 24% 2 300 
16 May 25% Ji 36% Feb 2 4 Jan 19 Corp commo o-----.-_.10 ates ae e191, | 91%, 2 30% 307 501; 24% 24% 
ay an 20¥, 27 41% J; > 44% n ie “++ 19% 191 915 20 2 91% : 8 31 vU'2 50 - 1.300 
5514 M 245, J: ¥44 Feb 1 2 Jan 12 : pfd (1st seri NO par r 7/2 191 19% C 91 92 ‘ 31 . 50 
‘ ay an 143, 6 24 «J 4% 2nd series) 17% 171 14 19% 2 191 2 *Q] o) 30% 3 1.800 
13% Ma 73 Feb s Feb 11 an 10 Melvitle § pfd (2 # 100 2 17! a) 195 ‘ 19% 20 , 92 ; 1 o'7 
‘ 181 felyvit} nd series) 84% 85 7% 17? ‘ 8 195% . 193 amsi 91 99 2,700 
41 M 4 19% J 52% Feb 1 18'4Jan 5 WM e Shoe Corp 50 ’ 841 > 17 17: 19°4 20 can ee lau | 
ar ns n 121 0 57lo Jk 4 fengel C p- hal Re 37% 39 2 8442 738 #171 - 20 oe ie 195, 20! 100 
4314 Ma 47% Jan 2 Jan 28 1 Hg an 6 5% o (The) comm ae 217 . 39 3 83 8 i“4 17! 20%, pA < 8 ‘ 
aie } é AN Ve oC : z el! 917 : 9 y 4 ' 2 17% 20 9 800 
83 D . 6544 9 43% Jan 13 Joan 9 Mer conv Ist preferr On-------— 1 16 21% 21% : 38 3¢ 83 83 2 17% 7 ~ ‘ 
ec 103 ¥ ail 44% } 5014 M - ercantile Stor erred___._ 5 16 16 21%. 21% D1: 39 “39 81% 82 17% 173 900 
Pais " Vo Mar 2 Feo 11 z ar 18 Merch Stores Co Inc ---50 #53 : x15% 153 Me 213% 38 3835 981 2 801 4 1.000 
35% May —- 88 Jan 10 bs van y Merc & Min Trans -~-~--3% eee, bee 541, ti 15 151 21%, 215 28'_ «39 B02 8042 
5 ay esas 173 90! erck & C sp Co____N 133% 135 b 54% ' 5% 15 "8 217 9 38% 40 140 
974% D 47% J 75% Feb 13 a Jan 27 o Inc com eeee ¢ ’ 13% 1: 54% 54% z 153 sre 2h % 21: 
< ec 1113 an 36M 22%, Jat $3.50 cum pr ee 1 49 49! 2 13% 13 a°4 53 4 15% 16 2158 22 100 
4a Aug ar 10 41} 2 Merritt preferred_ ee 487% 491, 49 491 13% oP 55'2 ®531 +4 153 _ 1,500 
12%4M o¢ Feb 6 adJan 5 Mes -Chapman & Scott__- No par 1 4 48 4855 49'_, 49! 12% 13 vs/2 96 aon. 16 
ay ‘ 16. Zi esta Machi - Scott No ps 8742 89 Y2 48% 9% 491 : 13 ‘ 54 54 600 
33 A 18% M an 8 chine Co oO par *] 875 , 48% 483 9% 50 13% 1: 
, pr / ar 13 Metropol ‘ eas Siamese anes Arenal 8 19} ' 8 8842 a 4 4¢ 49 5 3% 13% 110 
29% M 4812 Dee 4 Feb 11 3 itan Edison 3.90% pfd_1¢ 5 iY, 37 "18% 19 87% 89 9 49 2 50% eae: fear 1 
d cs ‘j G > od bate ft an : 484 49%, 493 .400 
13615 Jue 45.4 N 3814 Feb 1 16%4 Mar i9 ® pfd_100 98 ’ >that 18 ie 871, 89 4854 48%, 8 
un ov 35 1 46), Miami Co 98 98%; > en "26 9 185 ; "874 48% 481 1,500 
105, M 156 M Mar 16 2 Jan 2 Mi pper___- 4 *98 4 36%. 367 8 185 8 88'. “Qn 4 1 
ay r ar 129), , 41 J: id-Ceutinent ®etraieum 98% 9 ae 363 anar 18%, 183 87% 89 ,400 
6°34 Ma 15% Nov 29'% Feb 11 1373 an 9 Midla ent Petroleum otese 14% 153 98 983 5%, 36% ant B44 187 ¢ 
% J etroleum_____- 5} ‘ 98 ‘ 362 36) 8 19 
474M y 14% F 125% Feb 27 3734 Jan 2 p nd Steel Prod =v LQ 41 4 14% 147 98 361% an } - 
ay eb g! i 15% J 8% cun 7 Re atte Ne 41! 8 4% 3 99 C 36 36 500 
841 \y M 4 Jan : 1 Ist c¢ par we 4 14 99 j pe 
a ane 19612 Jan 45." Feb W134 Jan o Mie ee rae pie a 41 41% 40% 14% 14% 14% 148 98 (98 700 
r 88). 54% J P & Se o pa ‘ et 35 ‘ 403 “4 15% ; 
703 an Ss r 13 } 0 4 
7 iene 102% Dee 5413 Mar . ao 17 Minn-Honeywell Regul one > a 14 1a 130. 130 o sana 35% 7 = ou as 5 600 
104 psd 15 Dec ps Jan 2 103 — 5 esicarame a pid = 2+ ge wrcne son 5034 2 By 934 9% = 1334 — 130 ssa me 3714  F 9,200 
2824 M 123, oO 6 Mar 1 eb 11 1 & Mfg_.--._-_____No. . ™ ‘he 50'2 51 9% 93 3% 13% 2 130° 132° 500 
ar et 11]! 6 15% $4 preferred... No 96 7 5 : 9% § 13% 133 : 132 
563% Oc 1'4o Mar 1 é Jan 9 Mi erred: ._. par 55 94 96 0 50\. 78 9% 3 4 13! , 11 
’ t 3 1 11834 J inn Moli ee : 55 7 94 Nig 50! 50! 9% 93 3M 13% 0 
336 Ma 42%4 Feb 11 wen 7 ister par *101% 101 55% 56% ; 96 oat an 50%, 50%, 93 Ma 2,400 
‘ . % ‘ P 9414 ¢& 50%4 503 8 g3 ° 
1134M 4 F 5342 Jan 2 Missi preferred __ bom,..2 113 7. 101%4 1014 goo 55) ; & 94! : 51% 51's 1,900 
ay f eb lnctee Oetec. >’... No ; a Ait p 4 101%: /4 55! 551 94'4 943 a 6. Gs ‘ 
3234 M DF5q Wo 4 Feb 10 orp_-__- par “112 Nig 11% 117 2 101% 4 55% 55! ‘ "94" . 1,900 
ay ; b 13% aE Oe Sets ihe ak eet 10 113 11° 8 105 7 101% 1013 55% 55% 94%2 96 +a 
8 M 51ll2 J 4 Feb 11 56 Jan 5 Mo- 51% 5: 112) 113 6 11% ; 4 101! ? 56, 130 
_ May : an 341, 1734 M o-Kan-Tex 4 52% 111¥ * 10% 11)! 11% 101% % 56' 
23124 § 13% & 2 Mar 17 4 Mar 11 a exas RR com 51% 52% 2 112 1% 1]! 2 1013 ; 800 
ep eo 44 J 7% prefe 2 a9 eee No ‘ 493 . 111% 111! M%e 11% 4 101% 
4914 M 32 Feb 9 Feb 11 an 5 Mohaw rred series A per. 5 5 4 51% 5 2 1114 ? 11% 1 70 
: — ‘ ; ’ 2) 
1101, Ma 63%, F 24% Mar 1 11 Jan 5 M hawk Carpet Mills ----100 17! , 4% 5 o = =6—50% ag 111% 1113 ‘ 10,200 
ay 1281, eb 493 1 27 Jan 12 ojud Hosiery Co Inc.........1 20 sienne 174% 17 4% 45 ‘ 52% 4 112 . 
petal x » Feb 44 Feb 11 613 1 12 Monarch y Co Ine____ 1 3612 37 ‘ 17% 153 8 4\ ‘ 52 53} 400 
49 Ma rel 102 Feb 10 33 Jan 2 Mons Machine Tool._____N .25 g1 36% 365 15% 17 oo * Sag 3 2 8.900 
Gam 115 . onsanto Chemical Ce com... No ane Se % "8 35 15%, 16! 434 43 : 
15% a 6454 ke 10534 Mar 17 _ dan 16 2 6 emical C par #25 on 9 gl. 35 P 2 16) a4 43 
2 pp 1063 $3.25 pref ‘0 com__--_ 5 2638 ae “2 9 34% 34%, Me 167 4 5 
24 May 17% Dec 47% Mar 16 4 Mar 19 erred series me 52% 52! 25 263 9M ‘ : 35 ‘ 16! 57 4,800 
ay hy ec 13 6 54% J $4 preferred seri A___No par o “44g 52% 525 8 25 2 9 9 ‘ 35 ov 78 16738 1 
9%2 Ma 272 Dec Mar 17 sJan 9 M ed series B 104 = 105! ® 53} 5 2 : °9 303 0.900 
i 5te Jk ontgomery W . No par 4 2 106 4 8 51% 525 5 26 9'% 5 
17 M y 14% Nov 23. Mar 17 lo’eJan 5 M ard & © 106% 1063 106 2 52% 51! 25 \ 9! 3 1,200 
> 27 «OS oore-McC -Co____No pa “a 106% 1065 a 104 ©6010 51% 52! Y2 25% Ye 9% 
193, Mas 27% Oct 11% Jan 23 an 9 Morr. ormack Lines r 485 7 6°s 106% > 4 oP | 8 513 . 263 3 2,000 
v° i, ‘ 2 : ell (Joh nes cate %@ «648% 48} . 1065% 1065 03 = «106 ‘ 4 52 ve 26% 
1734 Mes 2734 F 20%4 Jan 2: 1358 Feb 2 M n) & Co 13% 133 B'2 487 6% 106% 1053 103 51% 523 500 
‘ ay / eb 19! 2 25> F Behn Soo: omega acorn No par a" 334 137 4 47% 48) 0534 106 _ 107 n 4 > 
1434 M 25 M an ac oo € ~---__-- 23 (4 375 14% et dle tn 473 105%4 106% 104 108 ‘800 
1021, a 27M | ar 16 Feb 21% Feb 16 or Products -Corp_....__.No pa 3 12! . 23% 23% 3% 14% 4 48% 483 6%% 1065 300 
2 Apr Y2 Oct 19 193 Motor Wh egress. Si No p 4 12% z 2 9 F 13 13) 8% 50 @ 10654 s 
10 M 107% Mar 19 Mari7 9%, Jan 9 M eél Corp _---. par 24% 241 12%—8 127 , 24 9° 4 135 49% 507 1,700 
25% J: item =n...... 5 Ro Fin 2 247 8 12 12! 23 235 PP vy 135% 8 1 
35 pend 15% No 10134 Feb 18 adam 5 Mulli ass Co__- 19%, 197 a 25% 9 2% 1s 8 *235 13 133 8,900 
7 a hitain dees . a 42 2 12 Reg 24 q ” 3 4 5 
10724 ~ 405 v 11% Feb 16 108 Jan 10 ins Mfg Co class B ---1 18 . 1934 197 2 25 ‘ 113 24 2 5,500 
ec ’e Feb 16 14% $7 preférr ss B-_---_-- 1 18 18? tong 193 5 24% 243 + 12% } 4 
Q7 112 3334 Fei 4 Jan 21 4 EE et rae 20 5 8% 18! pg 19%% ‘ 243 12 12! 700 
e Dec 2 Jan > bob 16 37 Munsingwear Inc.__......__. No pa : 20 201 ots 1734 173 19% 19! 4 25% 2% 2 
37% J 16% De 107%4 Jan 2 Jan 5 Murph aes par *103 104! 4 20'\%4 193 J 4 173 7/4 195 : 25 251 ,300 
ke Sirus 00 46-C) commenn a p *10° 9° £ 18! 5a «619% 29%2 
Soy yr !0|ClCUMM ee <TR ee me rphy Co (G C) com +5 . °115 a, 103. 104" om 2 -—" 4 173 19% 20 2,800 
f un 4% keb 1 17 4%4% pref a RSPB «7 11%4 115 BM 103 103 9 19'. 4 18% ; 1 
56 39 Marl 1. ane. 2 Murr eferred_____ = -1 35% 35% @ 11% P : °102 2 197 ani 1734 182 600 
eevee OE SO — Deen: Seam urray Corp of America com_-- 100 10872 109 -s. @ 11% 11%4 wth, an FF ind. in 19% 203% 1.600 
——=—_ otnote 23 551 4% refer ca com____1 8 : *107! 345 15% 115 03 8 < 
S see pa Ye Jan 5 preferred__ -10 135 a 07% 109 , a 35 ay 8 11" 102. +=—-10: 3,200 
ee 24 Mvers (FP BE) & Bros Sah Teiaeliing ie > ag” A 50 *39 . ieee 1348 135 108 109 ae 35 341, 1142 11%4 4 20 
---- No ner 3 * "8 13 “108 34% 345 2'4 ; 
nea °50% 51 “ = 41 aps 13% 13% 3 108 108 35 35 » 300 
P% 51% 5014 40% 39 a 4 13% 13% 108 108 2,100 
= 50% 50! "3842 41 ° 13% 14 ee 
chin *50. 511 39-39 3,000 
2 *50 51% . 100 
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eb Vy Fi 1 Ye E RK 
see at Be ans : iis a STOC 
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Ye an 8 r Ve at 1 cme one t r. 1: 
1 3 Fi 9 1 io A St Loui $ 
ine ue 17 art Feb 11 00% Mai rr National Airlines. t Louis__- per she Mo 
Hy Be alle ee » 10 3% J r 1B dtional Auromotiv Hin ben “eee i ang LO 
% 8 el \, eb 9 og see toon vi otive | - -1 a y 
14 May  ~ ad Feb is eas i es oe alton @ Fae 00 : ri Ww AN 
zor May th + 101 eb 13 1% Jan : nie Battery ribs Tae 1 aso vibe : a 
y i. Oot 10% % ° San 5 Sat pr eee? > ps gE ts dee + har a 
to Dec eu Se pe Sor. ut ion ee Preferred a os 2454 pt . Mar. 1¢ H SAL 
= May B+. Dec 7 ca be Jan | pee a = coni Be a = 8% pa Py 14%, $ per . 16 - pai 
36 Dec — ae Poh i. 13% Jan ~ Nat — one Share SS ie sence 9% 85 23 Ye 15% share ednesday 
18% den 19044 Dee 31% Feb it ap gan 2 Nat City Line Gi Sh aa a aay Be —2 y 
67 c 87 1 es erg _--No Y, 3 ¥, % 
nil Dee oY ian 29% Feb 2. 21% Jen 3 ——— a ta 4 “a” 29% 19% 8% an 14% usc ™ rsd “Or: 
21 Me 28 ‘ame 163% Jan 25 19 Jan 5 N tion Cv ae oe 2 1 6% ite 9% 24 23. Ps ar. ay 
iat Map 1%, Saat yt Feb 23 io ion 12 National Oviteder oo par wae 4 27% 145% BY, 25% 14% per 18 
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ge for P 24 tas. a 27 aa jan” taker sant Samat = Ie on Hh = be 4 
Y revi % Ja r a 105 \ on 42 1 1283 *] M4 102 9 @ 223 22 8 ,300 
a 194 ous n 5 26 lt 27 < 10 4 13% % 5 le 2%, 33% 2% 550 
$ : Quake 26% Pm: Ae, 2% at tense Sante ane” ‘saat oe 1800 
per share Highest r State Oil “4 oa ane 2614 26 lio 110 1a iat 95% 96 1,500 
$ per sh Lo Range si Refinin @ 2642 105 '% 26% 40% 10 128 V 114! 103! 96 10°200 
are $ arent nee Jan. 1 g Corp._10 252 yo Be 26 $1 % #110 — 128% 11414 he ‘Seo 
7% M eee Highes *21% + etre a% 2 43 12814 133 1,46 
68% ay t NEW STOC 21%, 251 05% 28! 43 110 133 0 
oi Dec 10% Feb $ per share os Ye ae ‘es 25% #1051. 29 423 110 aio 
ibe BS is rere ronan am ri ee He 
8 4 J 6 2 2 26% 5 Y, 
aeae May 105 42 saat 3% Feb ° 9% Batu 1%— 217 ; ©2554 108 ohtee 
%M 4 ar 1% F 1 4 Jan rda 8 ar ,500 
32% Des = Feb 92 — 27 69% Jan 5 Radi R Par Mar. as *21% 2 26% 300 
16% May 38% Feb oat Mar 11 os 4 12 ne3.50 ate of one 8 per share ng ae LOW AND = 5 ” 
33 No = Y July 31 — 20 31% tan 28 Radio-Keith-Or —_ nny Ste ’ in 15 qua” _— Y%, 22 
Pe pa i July 16% Feb 28 ace Jan H Raybest F ng ag rred___No par 8! share Mar. 16 PRICES 22 22 
: ane ze ah Feb 36 Zoi Jan 2 Bayoniey eens a 65” pars meni 300 
n - -<—<-=— 4 6 : 
12% oy ‘16% Feb 101” Feb 24 34% Jan 10 wt, preferred ————— joie No par oe 9 631k ests ree Maris” 
Dec Jan 1 an 4% red ———————————— =~ 283, 94 8 5\ g5 F 
oo or 14% N im Feb il is Pe ~~, oe mona 25 a oes 934 84 on an sd catistsaid Mari 
62 Dec 29 42 ad 105 13 Feb 25 Real aim teste po preferred__.-- 50 31% 247% #285, 93%4 8 657% 8% Sp - 19 Bales for 
12% Dec aie oP soir —_ 18 Jan 2 ean ceammeae . a’ preferred —--89 18 bd 32% 25 aa% 92% aa 65 % one ‘ er share the Week 
96 4% Feb 10% aril 14% Ja R eves Bro rred _._ gegen $36 Yq 4 32 32 8% 283, 8 BY a oy Share 
se Ror od Sef gears Sage cnaeste ; eee. i ae aoe oats be . 
to 93/ ive 5 ; a 1 . 
7 4 Jan 11 + 14 11% Jan 5 en div NG naan nan m 100 Pa 11%, ian 38 saat 311, + fn 28% 935, B35, 67 9% 
4% M Ye Oct x95 5% ar17 63% Ja 5 R able Sto prior ~_-50¢ 3 106 Ma *31'% 323 tl” 17% 3 23% ° %@ 939 67 es 
3% Dee 97 se Mar 10 14% Jan 2 — Mie Stata: 11% 115 6103 12% ee ie, 31% x” 283, a 8% 700 
9% De As Jan ar 10 97 Feb 2 R onv pfd 3 Co com din nina aro *1 78 11! 106 * 102 323% da” 17% #315; 241, ogi, 93 ¥, 17 
191 May an ie 6% Feb 1 29% Jan 7 ington Rand 9nd ~~ seo ae. can + iM - coe tar 24% 28 —- 
Y, 0 Reo pref. _series_--——--10 b 23%, 115, 1 06 1 2% 36% TY, 315 4% 
14 Dec 30% ey B56 Mar 4 10% M o Moto erred mon _--100 10% 32 15% 4 12 - 0% 4 6% ‘72 158 ‘) 500 
----- 103 #991, 115 11% 102 10% *31Y, 364 17% 31% 3 
91 May 113% on 22% Feb 11 4328 J ar 19 Re se Inc. --50c *60%2 6 4 22% 2 S (2 +. 4 a /2 3 4 s ‘4 8 ,200 
2 62% 10%: 3M, 11 11% 103 3 363 17% 
6% Dec 24% rep 103 Feb 11 10% on 9 —_ A 25 l1% 1 4 ee 107 “9 11 4 il *10% 4 113 =" 37 4 600 
19%, pes a 15 Jan 5 27" Jan 2 pub)‘e viation 1 96% :* 61. G3 2% 23% . - 2 106 ae 1,000 
4 Jun 11% pr Y2 Feb 105 Jan 5 $1 co Picture Corp #23 ¥, 97 11% 3 105% 3% 10% 11% 11 _ vil 3 100 
Ma 39 Feb 82% F 19 Ya Jan Re nvertible “nan. 4 23% ana a an aan 11% Hi 1 
+4 7 Ja 5, eb 17 19% J 8 public § le pre on_ oak ” 96% 97 1 63 1 22% 10% "1% “a3 00 
36% May 124 J . 19 2 Feb 20 93 ee 2 ous con tee] Corp patie 50e 9% 23%, 24 1% 11! 1 11 4 PR i 105 1% ili 600 
45 May 16% an 9 % Feb 2 1% an 9g vere C Vv prior com._..__No P 10 4% 9% 96%2 9 2 63 6 2 22 w % toe 
a5 Dee sive Fe ae aii san 2 mist praert Bld eries A200 oxo se 9% ll es vas gia ate ioe 
De 37 11 % J R Drug red om_.No 0 *1 e (24 4} 83 23 97 11% 63 11 22% 
13% Jon tot da ts | ae ie synolds Metals ‘aoe ae | 9% 934 4 OY 23 RS MB 11% 500 
23% Jan 25% eb 8 Mar 1 41% an 5 5% Metals C a 100 *16% 5 ‘i 233, 2 % 37% 4 Y% 96% 9 V2 63 6 Va Wied 
M 18 Feb Tle F 8 44 Jan Re conv: oc 2 8 16” 1031 34% g! 4 9 231 7 11% 3 1,4 
5% ay % De 20% eb 18 50 2 ynolds ertibl om__ .50 7 2 » 104” 2 93, 10 ,e 231 éanae ll ,400 
be Se 31 c Ve Ma 9 Jan Reyn Spri e pref --No 53 88 16% Ye 23} 4 3% Ye 2 96 % 
* _— 10 ¥ Feb 15% ng 16 pot Jan - — (R poh PB, 6 °B7 @ 16% 10314 2334 9% 4 10 23 Vv 7 13,190 
is = gsr | 5% Mar 9 soe Jan 8 Preferre ) Tob class B-- : a a S% 6. 16 16% janie 23% 3% 4" ats 100 
“ar -—- = -- 5% Ja Rh Salleh * 96 21! 6 87 Yq 03 ¥ Y 10 10 1 
i ~- i pts Png ; n 2 eem M 3.60% adhesam ~ 8% 2i%e 21¥ 87 4 ge , 2 10 dD, 10% 500 
42% Sep 20% Nov sia Feb 7 Jan 19 Richfiel ‘anufact series A 10 37% BY 95 (2 5% , 6% 1 Ya © 3% 24% 3% 8 
% 5 Ja Rit d Oil ering Co___.. “47 377 BY, 96 20% 5% 86 ¥, 6% 103! 4%% *g\ 4 60,900 
1k ee aos. i Feb 1 5% Jan 19 ter C — --109 4 : a Ya 20% 2 86} 3% 104% 9% 10 
Dec 68 ¥ ct 5% M 4 2 Jan Roa ompan er ee #901 48% 37) 8% 95 Ma 5% Vy 16% A 233 6.000 
4 O 17 ar 8 4Y, 19 n Ante Corp_———------No pe 1 Y, 9 i 37? 95 x2 57 *86 165 #103 25 , 
gee Oct stu Sun 2 1g "Jan 2 as Se i pat 110% ge Bt, ms ae Sa, 3s eis “at 25,300 
4% M 22 Jan Ro con n Co es__ *2 4 167 20¥ 1 47 Vy 8 21% Ns 87 Ye 200 
ar 3 64% Ja 2 nson Art 3 prefer ntrols Co_-1 : 24 163, 20 90% 48): 37 8 a” 2 net hs 3 
40 18% n 2 oyal TY Metal red__- o_-1 5% ‘a 63%, 16% b+ fg 90% °4 37, 94 Bes, 6 100 
Bj 4 Jan Rube pewrite wu 126... 2 *71 5% 23 4 0% ‘e 1% ‘4 8 2% 140 
5 un 6 R roid C * ne... sie an he 23 161 20% *90 48 Y, 37% 8 92 22% 12 
18” Mey a5 gen —— "Ey the) — 2157 20 eo 234 164 mi se : on oe i“ S aie0 
o. am 39% A I io par ey | teM ooh .akee a. "ate coat. deat Pr i n" se . 
or near a ou Feb 2448 mae se Brie 20° ait 30 :. eo at kam 
otes see 32% 11 J *1 TY, 17 5 0 Ve 5% V4 6% @ 0% 600 
Fe 1 an 4% 72 V4, 17%, 7 20 5 62 4 167 2 8 91 , 
ane Sn ee 2 gt Joseph ta ° pee RE dhe ae Ree 20 
r15 -S m4 14% 58 73 *15 0 75 5, 22% 7 1 
Be BA! Coc . atid 581, ting 15% 20 " Te 5%, 22.4 bye 
series _ vtc__N 10 “a 14554 *56 17 ° #15% 20% 7s 5% “aoe 
5% vte. o par 43% 43%, *14% 58 17 15% 205% T%, 3,300 
----100 9% 93% 14% *56)2 17's *15% 20% 500 
38% 4 43%, 44 143 58 17} 15% ; 
38 V4 91 % 145 5 e@ 17Y 600 
3834 9% 42, ‘ 5 "4 400 
a 38 a, 87. 43% 14% 55 Ya 3,000 
~ 3632 9% 42% a os ‘900 
= 36 7... _ 
Ye 37% 936 44% 
38 9% 43% 
38% 94 45% 
—— 3734 3BM 4,700 
38 Ye 17,800 
.700 
————— 
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oa for Previous E RI 
ear 1947 R STOCKS 
eae Bighest ne since Jan. 1 NEW YORK STOCK cuttidiss “ee LOW AND HIGH SALE PRICES 
Spershare $ per share $ per share $ per share EXCHANGE Mar. 13 Mar 15 “eae, 3 a oe —— Friday 
66 Dec 68% Dec 67 Jan 2 99%J Par $s pershare $ per share $ Sencha: aaa Mer. 18 Mar. 19 Sales for 
— a. Sees Ge: aoa || Oran aan 8  6t Louis Southwestern Ry. Co..100 92 9 ; : = ee $ per share Suclée i a 
g peo 6 Get OS Peb13) | 10% Jan > Ot Regs Peper preferred_-_--- ee. anc eae i 89 92 8992 °88%4 91% $96 Shares 
80 Dec 98% July 79 Feb 18 82 eJan 7 St Regis Paper Co common__-_-_- 5 93% ‘ou 5 be 73%2 71% (‘7% *7T1% 72 72 72 75 91% 40 
x20 Dec 26%July 17%Marl19 21% Jan 9 Ist pfd 4.40% series A_--_---100, *80 ‘ ’ o%, - 9% 9 9" 9% 9% 9% 9% BS 110 
m8 Dee 114% Mar 108 Jan 5 112% — 1s Soieney Stores common_____--- 5° 18 Ya oy . Toa, ie 81% *804%2 81% 81% 81% o v4 ee 13,400 
4 May ll‘ Feb oe “8 “8 x17% 18%4 175 173 3/s : : . 
23% May 55% Jan oS? tone 1033 Mari7 Savage Arms Corp__---_------- = *110 110% 110 110% «=&xll0-—:110% 110% 111% “ae a3 17% 17% ae 
40%' Dec 49% Jan 395s Mar 10 prt Jan 2 Schenley Distillers Corp__--———-1 1.75 = a 9% 9'2 912 9% 95% 10% 9% 10 110% 110% 580 
gz Dec 103% Sep 904% Feb 27 Rue § Ope ee & ome 2 aS ae ane... eae 257, 26% 26 26% 26% 287, 8,100 
ec 102% July 88% Feb 13 # .40 cum preferred No pa #91 ¥ 7s *40 41 “40 41 41 41 . 8 21,60 
134% Nov 18% Jan 13% 9134 Mari1g  Scovill Mfg Co 3.65% cum pf eed 91% 93 *91% 93 9li2 91! s 41 41 — 
ve Feb 13 14% J 65% cum pfd__100 2903 y ean Bh Bala 2 91 91 “90% 92% #901 300 
B3% Dec  98%2Mar 8144 Feb @Jan 6 Scranton Elec Co (The) com wpe Et 90% . 9b “91 = 9144 -g1 919 4 a Sa 
‘ , we / , : . 91% 931% #913 ‘ 180 
11 Vy May 245% Feb 135% e 20 85%. Feb a 3.35% cumul ti mon 5 14% 14% 14! 4 14% 14! 141 . 4 4 91 4 92'2 
‘ % Feb 11 18 4, ative preferred___100 #83 Y, : 2 a 14% 14 14 14 14 3 . 10 
39% May 55. Feb 44 s F 8% Jan 2 Seaboard Air Line com vt N a: *83'2 85 *8342 86 *$3' , 33 Y 13% 14 
, nds . 2 2 86 *8314 86 #223 : 2,400 
17% Dec 19% Nov 15% eb 19 8650 Jan 5 5% preferred seri e-Neper = 815% 15% 15% 15% 1442 1 1 ; 83%4 86 
' 44 Feb 10 17% series A__--~.-- 100 #45 ¥, ° . 2 45 1442 15 14% 15% ; 
23 Mar 43% Dec 35% aJan 6 Seaboard Pina Cc va 47 45 46 44 \ £425 . 4 15 15! 
V4 Feb 11 443, co ie 1 16 16 a F 2 45 435, 44% 4444 445 % Sigs 4,100 
5¥2 May 10% Feb 5% % Jan 12 Seaboard Oil Co of De 6 15% 16% #1534 16! ° 2 8 44 46 
Feb 11 o of Del___--- No par %3 : 2 534 16% °1534 16 16 16 ; 400 
30% May 40% July 31% 7 Feb 21 Seagrave Co 9 40 #39 397 383 6 1542 15% . 
Feb 5 38 5 *5 1% s hi 8%4 39 39 39 *38% 397 2 700 
11, Oct 16% Feb 11% Jan 2 Sears Roebuck & S42 6 ‘SY, 6 @51 ; ' sy 38% 39% 
Jan 6 Co__--_---- No par 2 6 “S42 6 *51_ «6 : ti 1,200 
6% Dec 16% Feb 6 " M 12% Jan 16 Seeger Refrigerator C 34 34% 34% 34% 33% 34% > 5% 6 , 
Seen ae , 2 33% 34 33} 341, : 
10% May 16% Feb ar 10 8 Jan 2  Seiberling Rub ’ 5 11% 1i'% 11% 113 V “ 2 4 ‘ 33% 34 
9% Mar 16 EE CO rciintn memes 1 #53 4 - 72 8 11% 11% 11% 11% 11 5 20.60 
101 Dec 110 Jan " 12% Jan 13 Servel In .“ 5% 6 6 6 3 My a 2 11% 1% ly 1600 
94 Feb 26 104 Jan 31 © eemmon.........--....--- 1 10 S34 5% 556 5% 57 57 Sry /2 2,500 
$4.50 preferred N 10 10 10% 9% 104% 1 . 8 5% 866 , 
~---------- o par 8 8 0 10 10 _ 1,60 
20% Apr 30% Dec 26% Feb 11 Pa Pp *93 95% 931% 95% 294 96 #94 96 294 = 10 10% co 
ae ae 6 hee ee Jan 10 Shanes a gt gem 1 *27% 273 2 ech 
ay 3/ an aron Steel Corp__________Nopa 4 : 71 273 9a: =e ; aaarend 
a. Se eS Se ae | Acar senna +4 ed ce ae) aa ae a ee... sees 27% 27% 28 «28% 20 
14% Dec 21% Feb 12% 73%2 Mar 19 $3.50 conv --- *20% 21's 21 211 : 4 “4 Ya 31 3142 31 313 300 
2% Mar 16 \/ . pref series A__.Nopar  *7: 1% 20% 20% 20% 20%, 1% 4.00 
115% Dec 22 Feb 12 Mar 9 = hie Jan 2 Shattuck (Frank G)__------ No oa oo se 72 72. #72 76 27914 hn 21, 21% 22 22 oo 
— a 35% Dec 28% Feb 11 38% op . Sheaffer (W A) Pen Co__-~----- 1 i i i 13 _ 13% 12% 13 13 13 be 2 bo Saat anar poe 
4 ° road 9%2 Feb 55% Mar 15 ci gen Ps SS aes 15 30 jo 2 *12% 12% 12 12 ®11% 12% #42 12% 13% 13% 1,300 
pr 6% Feb 4% Fe * 5 eraton Corp of America 0 30-30% 30 30% , = _ es 
27%2M aFeb 5 6% Mar 5 Sil as ca_—-————— 1 *5% 6 5; v2 30 30% 30% 303 A - 500 
39 . p roel 41 Jan 27> Feb 14 a ten 6 Phe King Coalition Mines_____-~- 5 5% 51 aks, 5% 5% 5% 5% 5% 5%. r4 8 30 Me 305¢ 8,500 
14 May teas Feb 352 Mar 13 44 Jan 8 ee aoe encnenen caemne No par 28 Va 28 \5 amie Be SoM Sv 5% 5% 5% Hi 5% 4,100 
65 Mar 117% na 15 Feb1l 18%Jan 5 Sinclair Oil Cor eamearal No par 35% 35% 35's dry 212 28% 28% 28% 285 287% ast at 3,400 
15 May 23° act 92% Feb 10 115 Jan 2 _ Skelly Oil C Pasreaninrs ect No par 17% 175% 17% 1742 34 35% *33% 35% #3354 36% %, Ye 3,500 
38 May 62% — f+ =e . 21 Jan 2 Sloss-Sheftield Steel & Iron get mig 2. 110 3=110 108% 108% 18% Pky 1634 17% 17% 17% 17, ty 300 
‘% Gt <4 Febi® s8 Jan 3 Smith (A O) Corp._________..__ , , 4 , 1 , . , 78 - 
29% May 3042 Oct 30% Mar 17-354 Jan 12 Smith (AO) Corp ——————— , ae ee 2 ee oe ee ee *2'600 
un 87 Jan 13 d ons Carpet Co com__2 ; 54% 54 54 Ps y : /2 18% 18% ¢ 
23% Dec 354% Jan , 89 Mar 18 3%2% cumulati --205 -*31% 32 uM. 34 r 53. 54% 54% 542 54%; 700 
; | ; | : s ’ 55 
ca a) Leo: See? foe ve preferred_-_100 88% 88! ‘“_ eae 30°41 30% 30% 30% 31. 31 onnan 1,000 
‘ v 14% Feb 11 , orona Typewriter__No 2 2 8842 882 88% 881 ® 314% 32 
342 May 5% Feb % 17% Jan 2 Socony Vacuum Oil C eer a 81 20% 20! e 20% alae 89 «89 °88 bn 
5% Oct 8% Jan 3% Jan 24 4, Jan 2. South Amer Gold AL meme gare 15 15% 15% i oahe 20% 20% 20 20 19% 22 4 89 430 
5 + &3/ ‘ - Platinum 2 168% 15% 15! 153 Vy, P 4 i 193% 20% 
42 Nov 54% A 5%4 Mar 4 6%. Jan 16 South Carolina E & G Co com__7.5 1 4 Z 8 15% 15% 15% °157 “4 300 
pr 39 Feb 17 ‘arolina E & G Co com__7 ; + 4 37 37 ~ 8 1534 16 
14% May 2234 . 45 Jan 9 5% ~-7.50 *6 6Y : 8 8 3% 3% 3Y 37 30,200 
4% May 22% Jun 12% Mar 11 Ye Jan § Southeastern Greyhound Lines 5 “12% 13 ee re ae Wee ee Se ce : re 
40% Nov 42% Deo 36% Mar17 © 42%e Jan 15 South Porto Rico Sugar come. a par en a SH 13% 13% ae A ine “40 43 40. «43 — 
D 35 1 2 Jan Ve y wine ¥ 5 s ‘2 Ve 13% ¥, -- 
ca toe Sls ssicdes. © ‘Gepitein Chalecnis Bileco_ Re Se ae ea «gk ton a. eee 13% 14 3,100 
34% Apr 50% De M4 ‘eo 24% Jan 5 Southern N t ee Zoe 2 25 2534 253 . Kt 4 39 37 37 #36 45 Ve 1,500 
y Vy, 1 Gas Co : : 26 8626 25! % = *36'2 38% , 
= oi. san © fac. “aoe oa alain 750 21% 213 Ya 25% 25% 25% 3, 2 38% 200 
; y h Co v8 8 s.< 98 ‘ 25% 25% 25%, 255 
57% May ie bn web 332 Feb 11, 41% Jan 5 £Southern Rail c¢ ¢0.~--.~--.— No nar 48 485 475 21 21% 21 21Y #213 H @ 25% 2,900 
Y, ¥ 56 «48% 461 y F * @ 21%2 21% 21% . 
68 Nov 81 Au 584 Feb 20 64 Jan 2 5% way common __No par 373% 373 AP i 2 2 47% 46% 48 474 4 2 1/100 
g 70% Feb 27 an * non-cum preferred_______10 #59. 8 3742 37% 35% 363 1 a 48% 4742 485; : 
Mobile & Ohio stock os 59 60%4 59%. 60 3 " 35". 36% 36% 37 367 ra wenee 
15 May 20% Feb : ock tr ctfs___100 *70 7 -* nd 583%, 583% 58%, 59 ; Ve 375% 6.900 
. 15 Mar 10 1 70 71 *70 " 59% 59% 59 59% , 
4% M , 18 Jan 71 *7 9% 1 
6 May 1412 ion 37 Mar 16 4% Jan 5 Some Wihneen eae “15-15% 15% 15% ee Coa eehee ib a rs 
73° Dec 935, Jan e Mar TY, Jan § Spear & Co common___-____ o par 4% 41 / % 5 15 15 
a © common. 8 4 4% 4} : 15 15 15% 3; 
23 % Sep 31% Jul 7 Jan 7 73 Jan 5 $5 50 r f eee oes 1 *578 6% 57 on 4 4% 4, 4% 41 , 4 15 8 800 
g : ee ; %  4Y 4V Bs 
16% May 24% on 23%2 Mar 18 29%, Jan 2 s preferred__-—__-___- No par *71 73% ' 6" 578 5% #55 6 ory ™ ha 4% 3,700 
U 20% Feb 20 71 pencer Kellogg & Sons 4 70-73% *70 4 71 ° 6 *5 
8 May 17% Feb % Mar 2744 Mar19. Sperry Corp (The)__--______-___. LP  *25) 25% } 72% *71) = 13¥ *71 Yy Se 300 
68% Dec 9044 Feb Glia Mar17 70." Jan np Th noe a 124% 25% 2 25348 23% BIT 28 _ Soa 
4 ay 185% Feb 15% Fe , an Conv $4.50 preferred______No pa 8% 8 8! bs 6 27% 26 1 27 Sy , ,800 
27 +N 15%2 Feb 16 18% J preferred______ No par #63 8 7% 8Y 7 ‘ ; 26% 27% 
Pee Oe ttt Miatcaccaa aes" Ee Sas ae. Gage eee es 
23% Dec 37% Ja ‘a Mar 104 Jan 29 $4 pref common____1 #2534 26 : 16% 165% 17 by ora 6242 310 
83 D v2 Jan 223, Mar 2 28 Va Ja ER Peat No par : . 26 26 2534 253 : 17% 17% 16% 17} 
Pe ee fee fe seer ee shel a a eee {vt ae aah aes aha zoe. 
81 May 114% Feb Ye Feb 27 25% Jan 31. Standard G ee en ane Nopar *83% 3 8 23% 2334 23% 233 4 4 #9934 100% Th 
. & E Co $4 2 84% *84 85 2221 34 «24 24 243 5 0 
89 May 125 ” Feb + Feb 11 9834 Feb 2 $6 prio pref__No par 21% 215 8342 85 843 3; ; 8 245, 25 6.50 
20'2 21% % ¢ a 84% "84% 85 #34! 1900 
50% Mar 63 Jul 9742 Feb 27 109'3 Feb 2 $7 r preferred__..2--- No par 90 ¥ My 2 2 19%, 20! 1 84'2 85 
J p prior preferred Y2 90% 90! 90! : “9 19'4 20 19% 2 , 100 
50% Mar 63, July 54% Jan 27 62% Jan 2 Standard Oil of California Nopar *100 1 4 90% 89 904 e 23 20 21% 14,2 
! il of Californi ), 103 100 100 9 90 90 *90 = 92 ¢ 200 
63 Mar 80 4 Sule 36% Feb 13 43 Jan 2 £Standard Oi alifornia__No par 56% 5 98 98 9 91 9215 r 
; - 1 of Indi o 57 57% 577 3 . 8 = 98 100 100 700 
23% Jan 31% yo d 69% Feb 11 78% Jan Standard 1 i 25 387 zi 8 5634 575 ¥ ; 100 101 4 
, : Oil of New J ; ~ 8 39 385, 39 ; : 564% 57% 5734 58 _— A 600 
94 Dec 105 . pon 24% Feb 27 3144 Jan if Standard Sergey —......- 25 717 93 ‘ 38% 383 2eQ1 ~ 57% 585 9 
' Oil of Ohi 8 72% 713% 72! : 38% 38% 38% 39% 2 pred 
10% May 17% Feb Soe oe 96 Jan 22 3% % o common--_10 25 251 > Sve 70% 72Y 711 ‘ rs 18 39% 393 8 
. ferred seri 25 4a 25% 25% 9 8 71% 72 71% 723 ° :200 
41% Jun .. 2 een aoe oe Standard S eae B—— 100 *94 ¥ : 245% 251 pee , . 7li2 73 
Steel Spr a *94 «= 95 ‘ 25-25 254 255 4 14,400 
37 May 47 Oc 38 Feb 11 41% Jan 13 4% “ pring common-__-_l #4113 94 95 ‘ 4 556 25% 26 = 
t 3 Feb 1 7% convertible prefer 4 12 11% 12% : j 94 95 #941 9 ‘ : 6,700 
12 May 18 Jar 7 Feb 16 41 Jan 2 Starrett C oe Wess 50 *38¥ : - 11% 113 3 / lle 94%— 94" 
; : The) LS 3842 4012 *38%5 41 * 4 11% 11% 11% 413 : 2 -: 
34 Dec | 6 lc. Cee 8 Oe By Nhat capmenasty No par 7 | US e: 3842 41 #381 381, 7 1134 12 
9 Ss res “4 "1h, ete ‘ 407 *381, 7 . : 2,800 
88 Dec 104% Saar 32%2 Mar 12 39 Jan 2 Sterlin Dee Stores Inc........... 1 113% + : *36 37! 35% 37 3 " ad 2 40% *38% 41 
; Ly “74 ° . ¢ xe ay. 7 37 373 "3 P 
30% Nov 367 oad 88 Feb 10 92 Marll os ng rug Inc common__-_-_____ 5 331 4 11%4 12 *1134 12 otis 73% 37% 373 373 
’ t 27 =#M 342% preferred 3% 33% 323 Qi 2 1154 117 #113 “3 4 500 
1342 May 191. Feb : ar 9 32% Jan 9 Stevens (J P) & Co Inc...... 100 #90! 4 32%4 32% 33 331 . ” a 12 1134 12 
2V (J P) & Col ; 9042 93 #91 4 32% 327 33 Vy, at 400 
14% May 243%, O 12% Feb 11 14% Jan 2 8 o Inc__----__- 15 2 = 91'2 93 *911%% 9g ° 8 332 33% 34 
t 13% F 7 tewart-Warner C 27 27 27, 271 l'2 93 #91 93 «9 2 4,800 
19% J Dy 4 Feb 27 18 EE eee eee 1932 1% 27% 273% 275 91 93 © 
10% May tt Jan 17 Mar 3 20 5 3 any th hn Camp Ine common 4 mean e 12% 13 12% ini, oe SY 27%4 28'2 29 391: 
16 Feb 1134 Jan 6 14% 7¢ prior preferred_______ a + a Py 14% 1434 1 a 2%— 12% 13 13 7 . 3,800 
May 25% Feb 16% Mar 16 2134 Jan 16 Stone & Webster... re 17% 175. 17% 175 an 14%, 14 14% x14! 141 12% 13% 1,800 
10¥%eMay 15% Feb sJan 5 Studebaker Corp (The)____—- mt ee ae 12%_ 12" a “wee | ee ar 17%, ~ 175¢ +300 
‘ 2 e Fe Et SAME = nth ee a 74 TW, or ‘ 4 2 112 ats . 4 0 
= Sed 109% Apr Ps core a Ng oe 7 Sun Chemical Corp common 1 cise oe at 16% 1714 “etre 7% oo fr 11% 12 : 3,400 
ay 75% Mar 50\% Mar é eb 9 $4.50 series A preferred____No ba 9% 93 a " te ed 165% 17%8 27,000 
114 Dec 125 O 2 Mar 19 58 Jan 2 8 s A preferred____No par * 4 9% 89% x9! : 
; t 113% J: +e un Oi] Co commo 94 97 29 s 9% 9% 9 91; : 
7% Jan 12% Se 2 Jan 31 117% Jan 6 Class A N.-..--.-- No par *51 $B 94 97%2 x95 5 8 9% 9! 9 3 6 
( a 13 os 2 95 94 8 93% 7,500 
32% May 45% 3 p 94 Feb 11 11% Jan 10 Sunray Oi pid (442% cum)_____100 5154 51 51% 51 94 94 *94 96 29 
pe : , 1 Cor 3 114 11514 114% 51% 503 olin 4 96 30 
85% May 135% Mar 34%4 Mar 2 3842 Jan 8 Sunenh : fp-.---~---_...-- 1 10% lot. 4 114% *T14. 115 + 51 50%4 51 50% 51 
, ’ as : ‘ D 4 1,800 
17% May 2414 Oct 9%Mari 11 Jan 8 8 ne Biscuits Inc____-____ ay Es BAB 3 10% 10% 10! 115 115% 116 116 011844 117% 
‘ L »t 18% Feb unshine Minin Cc ° 35 %e 3615 ss 8 10% 10% 3 i ; 115 72 117% 50 
101% Jan — oe 2 Feb 11 2134 Feb ee 1 2 36 36 y, 0% 10% 10% 10% $ . 
13 May 24% Feb . 14 Feb li 8 "jen 1 Gubetir OF of Golitersia Hops 21 om. 28 “o%, 10 “9% 88 35% 35423814 36 1400 
36 May 47 Ma e 1 18% Jan 9 Su : alifornia____ 25 * 2042 2052 20 °8 934 958 93 5 o 
, May perior Steel C oe 145 = 146 1 204% 201 y ? 9°8 10 4,700 
14% Jan 21% 0 . 38 Mar 12 43%Jan 6 s DEP item 5 & , “ 14342 145): 14 20% 20% 20% 20% s 
; : t 1 F utherland Pa --90 15% 16 #153 ti 4 145% 145 i, 20% 21 2,600 
3058 Jun 3746 Jai 5. Pep 13 1658 Jan 19 Sweet “nd, ET 1 15% 15% 147 145 145% 145! 
Co of Ameri ---10 *37% 39 6273 8 16 147 ¥ 4 146 3=:147 800 
205% Dec OTM, an x305% Feb 25 36% Jan 27 Swi y erica (The)__4.162: ® mM 3734 39 2371, : 14% 15% 1542 15% y, +3 
8% Dec 281 Feb ity Feb 2731. Jan 5 Swift international Lid=-2--—--—~ % 14 by is Jeu “14a ei, taty Ton ate 6ih ot i nat 
Ve Dec 104% : j a |. ao ee . .. 2 6 314 3034 22 2 *14% 16% #141 a1) 
55% May 10% Feb Ses Sieae 7 aa Inc com__No par “183, aoa, 18% 184 is 0% ithe: 31% 31% 313% 3 2,300 
M4 r12 6% Jan 8 Symington Gould Corp_ iii No par 85 85% 18% 18% 1842 187% xis 8 9 + tes aac 18 183% 6.200 
----------- ; 85 85 t + 4 4 183 18 ¥ 2 300 
Range for Previous 4% = =—4% 4% 434 43 8385 *83 «85 , 4 - 
‘ 47 3 *83 85 130 
Year 194 : 4% 43 47 ; 
Lowest Sighest wn since Jan. 1 NEW to 8 8 5 4% 5% 4,500 
Spershare $ per share $ per share nape EXCHANGE x Sates Monday peel HIGH SALE PRICES 
ar. 13 Mar. 15 oz Wednesda 
Par Oo aetener 15 Mar. 16 Mar. 17 y Thursday Friday Sales for 
10 May 14 Feb pe T e $ per share $ per share P sieve Mar. 18 Mar. 19 the Week 
3% May 1% J « Mar 16 10% Jan 6 Tal per share $ per share 5 h h 
13% May 20% bo 3% Feb 11 4% Jan 12 = cott Inc (James)__..___- 9 per share Shares 
53% Sep 68% J ug 14% Mar 16 18 Jan 8 rear aig | Raat 5 *9% 91% 9% 9% ‘ 
10% Jan — al 5244 Feb 14 60% Jan 5 Fr e ee chebietttnces Ps ihe A 4% 4°s 44 43, 9% 9¥%4 *Olg 9Y, %g l, , 
465s May 587% we 1742 Feb 27 23 Ja ) Sf, * aie *15 16 #151 16 . 4% 42 *4V, 4. re 91 *QOlg 914 300 
8% Nov 47 Feb 1 Jan 2 Texas Gulf Producing... __ 25 53% 53! 2 14% 153 : a 4% 4% 4} 4¥. 400 
215, Jan 47% De ; 3 56% Jan 17 T ucifig..___..— 1 3% 533, 533 b 8 14% 153% 153 4 V4 
Ye c 37% Feb 10 46. Jan exas Gulf Sulphur_____ ean 19 19 19 1934 523, 533, 525 53% iby 15% 15% 16 1,400 
15% Jan 34% D 2 Texas Pacific Coal & Oil... 1002 nase 5454 17% 19% 18 18% oo: 53%_ 54% 11,800 
ae See. Ree he Texas Pacific Land — 43% 43% 43 43% = a 535334 oie dene 18% 19% 6,200 
13% De ae aFeb 5 503 Lame. Obie: 413 Xe 2 v4 541% 545% 2,800 
1s% Dec 19% Dec 17% Mat 1s waae a tae oon, YY Sa Ni 30% 31% 2934 30! Ce ae ae ee -—" 
7%4 Mar 15 21 ne common_________- 0 *49 ; v4 2 29 \ 3/ ; 
12% Dec 21% Feb 10%M Jan 15 $1.28 come preterped.. Rope: | RS + ae 9 48 aoe ae 30% 31 30% 3134 6,200 
41 Dec 5914 Feb oi ari7 14% Jan 8 ThatcherG M4 1856 1734 1844 °17 11% 11 113% ll% 12 49 =—s(« 50 600 
12. May 17% F aFeb 25 46%Jan 9 lass Mfg Co common___5 ; 18% "17% 18 Z 11%4 22 8,700 
9% May 13% Feb 12% Jan 29 13% Jan 15 rete, CORY Preference ___- Dour . eae ‘as 1056 1034 10%. 103 ; 1818 *18% 18% 300 
45 V, ri16 Mi Jon 82 Themes Ga cama, : 3 1 a 3 8 8 Vu . 
eS oe 10%, Jan g © Thermoid Co common_——_~~- meper $B 1% 13 33 230% 41 “39% 41 3988 ete 10% 10% 1,400 
16% J Y 4 Feb 19 a v conv preferred_______5 4 8% \, , %s 13% #125 8 Ya *39%4 41 ss 
gk SE HEE GE asateee HY Surges 2 Ru Aue Great Gorn oar 8 i Se ee a Le 
38 May 59% Jan Mar 3 10%Jan 8 Th ae CO Capt 1 a ws 834 BM | 5 4445 a a 8% 8% 1,200 
igh Se > SR ON) ° 44 45 y 
85 Dec 106 Mar 3934 Feb 11 49% Mar 18 Theetesn ee eee 15 20% 2014 *20 201 ae 838 8 8 44% 45 30 
‘te Me oer Bes ee MRT Rete ae_-—tes : 8 
3% May i —— ag + AB 2 Jan 20 ompson Products. com_—--No par 10 10% 210 10%, -19% 19% 19% 20%, a 8 8 1,000 
J --- 7 : ; 20% 20} 
20 May 3914 Feb 1% Mar 11 4% Jan 6 Th ME one once 100 ett 47\4 46 47 . 10 1034 10 10%, E 8 8 20 201% 700 
18 May 2554 Oct 195% Mar 16 2744 Jan 5 ompson-Starrett Co com__No 87, «88 *87  ~=s-88 45'2 46 46 471, 10 1042 #10 10% .. 
19% Feb 13 $3.50 cum pref ~-ss0 Dat 2% $23 *87 88 7% 48 493 Y, 
94 Dec 108% Feb 95%2Jan 2 ae — 2 Tite Water Qrecciated Gil cam gt *20 21% Pi o 23% 23% ee se bn °87 «B81 2 on “ anv 2,200 
. preferred _ es 20% 203 195, 195 ks, 8 23% 23 1 Ms 300 
oebnamaiiein No par 99% 100 100% 10087 x19%2 20” "ee cae 20 ¥2 2012 git; 2ivs 7500 
4 X99'2 9934 993, rH ae 4 20% 20 20% 8,400 
‘ ol 101 100% 101 460 














For footnotes see page 24. 
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a _S 
Range for Previous 
ae zene 1947 
Lewes Hi h 
$ per share $ i a oat since Jan. 1 2S 
3 re ‘ “ : 
wu 6a oe $ per share weary: NEW YORK's 
doitMey 0% Oct Mart [sper share ORK STOCK 
v 5¥ BabA 3, 3: A} : 
isi May 28% Jan 3" Mario deitden 'g mken B Saturday Monday" 7 
. shaw gt oo 74 pew 3 132 oy : — in is Par $ Pres - wang A — SALE PRICES 
9 De (4 eb 2Jan 22 myc 6 arl TTransameric vie. Mee one 5 at share Pk N . Ww ; 
12% + eee Sry Reb ove 11 ph, Jan A Transcontl & eon ee No par " 1734 $ per share P wee ag Thursa es 
214% D V4 Nov 34 Mar 2 34, Jan § ransue & & Wester raet-tepsteteiers 5 46 7% 18 share ~ a6 sday : 
93 Dec Jan - an 23 14% Jan 29 $6 preferr al Corp con o par 21% 217 10%, 10% 44 44% 17 173 r share rege aust the W 4 
7 Dec 104 dun = Feb 16 225% Jan 5 Sena trans’ t ethiy S ommon___.1 15% 16 8 203, 213, 1034 107% 44 44 ‘ 17% 177 $ per share 3) eek 
30. Nov ee Nae 3% Boe 37 fag Jan 5 20th Century a Nini we pas —" 5% 15'2 16 20% 21 105s 10%, 4414 45% is 18! —e 
9% May 1% Feb Ye Mar 4 + Jan 12 $1.50 cor pot ox Film co -No par 0 100 o”°8s 534 15% 15% 20'4 21 10° 10° 443, 45%. 5.300 
17% Oct 26 Mar 2 7 5% Jan 6 $4.50 hyd preferred -om__No par 13" 13% 99 V4 100% 558 530 °143, 15% 21 22 ™ 1034 10% 2 300 
9% Mar 16 32% Jan 21 Twin City Re preferred__ No par aS 2134 13 13% 99 100 519 53, “15% 16 21's 22, 3.700 
14% Ja 5% conv ap Transit com_- No par ed 35 2M 217 12% i: 973, 1 7 534 : 16 . 10,1 
a § Twi onv prio it com__N rO4 . 343 8 201 13 12 00 10 57% * 16 00 
win Coach C r preferred__ tut #55 103 male 34% 20% 21% + ¥, 124 00 =8=6100 578 6% 200 
12 De i ee te eae 50 27% 6 94s 101 saa 35 20's 2034 13 13 100 100 9,400 
43 Yo ony i ee oe 1 ‘10 2734 se 5% 94 101 340 334 20%% 207% 13% 13% 120 
91% May 58% Feb 45 Feb 11 10%4 7 2 a 6 94 101 a oe 20%— 21 1,600 
252 one 15% Jan 45 Mar 16 12 Jan U 10% 10% oh ~o7 6 94101 “3435 10,700 
89% raed Rh Oct Bd, Mar 16 te Jan : coaeee Corp (T 9% 10% >i 26% oma 6 y—# 101 400 
105 Dec w% July 2i’s Feb ll 1% Jan nderwood ( he)__ 10 <0"8 27 ‘ ol 2 6 
91% 115 93% Jan 2: 343% Jz 9 Unio Core... ewe 10 10! 25'2 27 400 
ss” Des 106% Sep 1 ng 2 Santen tad ae eR. pi oe A i he ah 5 10 10% me 
20 «OA 04 «Jun 1. Feb 09% Mar Union Carbi Paper___- O__-_-- 5 . 47 Ye 10% ,800 
120 Abr 27 Dec 86 Jan ; 91 Feb 18 =6Un El Peachy & Ree e aoe par 50 10% 46% 4654 10% 10% 
ee 1641 2112 F 90 9 P Mo pid ----No 28% 283 10 10? 45 46 10! 
30 > = 111 Dee 152 "Jan 11 26 1; dan 24 he $3.70 $4.50 ser__No Cor 982 set 2858 ote, 975 “37 454 a 10%, 1 
26 : ; ne £ b 2 J's ‘ ov4 53 4 : 
0 May 38% Feb 967 oie, 19 165 2 Jan 2 PI = $3.50 series_____ No : 108%2 109 7 98%, 99 - 27% 2 Mey 973 ae, 46 +4 ° 10% 
Feb 313, ar 18 1014; Jan 2 U on Oi) of Cali series.____N par 29) ‘ 108 1 98 28% ont 97% -- 7 anu 11 : 
118% May mate ¥4 Jan 26 H Hi Jan 2 —_ Pacifie tag ATPER he °g8 +4 °91 : te 108 % B+, a7 28% 28 8 ais, 10 2 a 4 sane 
D s Dec eee Jan 15 % non- o common ._...1 ‘ 89 "4 1p ean 983 283 0 3,0 
15% Bec 110 Se 22% Feb 10 15 Union fas cum rt te. spar 4 en 24 as 88 91 95 108 '2 109 ’ 9844 99% "Bl, 99 : 500 
oe yee ae. teen 28% Ma ry cpeaemine opie o 159 160 244— 24% 87% 88 9195 109 109! 99 99% 6,000 
, pec 120% r 616 028% Mar 19 United Aircraft Corp common No 97% 98! 158'2 159% 240243 88 91 95 109 109! 6,600 
18% S @ Apr Jan 6 4 Mar 1 ited Air par a 2 oF 2 4% 8888 oat 95 ° 09's 
== nd 24% Nov 77% Jan 12 18% Mar : 5% cmmvaran Corp common 33% 337% coe 38% 97 = th ee Ht 7 a i 
28% Jur n-ta ag a EE ~ Usital an ee oe -----5 on + 34 , 97 59'2 159% 44 248 See. aR 
i eal - oe 3. 33 San ak. Untea ir Lines Inc common__ oe ‘is 32% 33% 967) 98 157." 160” 2414 24% 80 
og ailing 31 - se - TP oe" oo cas 5 apg posterred...00 «+ sag — 26! ——- ie pr Pol Siko 
c } 29 35 Uni seuit Co ---10 7% 18! 7 ©6107 5M_ 273 3. 3 9734 973 3,100 
50 De 84 Feb Feb 5 Jan ited Board a Carte: 0 2 4 i = 7% an: 33 7% 
c 5 5 Uni Salt iy tidetem cane No 83% 837 18 18! 107 — 10 26% : 34 700 
23% De 83 Jan 3 Mar 8 31% Jan 6 nited Carbo arton Cor — *19 My 83 8% 173 q *1061 288 273 34 1 
41 4 4% Ja 4812 Feb 4% Jan United-Carr ee, p----10 ; 1934 837s 7% 17% 6'2 108 eu ae ' ‘500 
5% Dee 1044 MMR ag 100 55. Jan 5 ba Cig-Whelan § Corp_-_No par 30% 313 13, 114 19 194 82 83 ‘1% 17% wei ee 
65% De 0% Feb Feb 1 25 Jan 3.50 co lan Stores cor w.. *e *a “a bby MB a, « 197% 
c 4 3 431, 5 Uni nvertible com.._3 0 32 31 31 11% 113 19 19 2% 84 17 177 400 
33° May 19% Oct 61!; Mar 17 éieJan 5 $3 preferc rlible preferred--__100 Bh RF ty a a 2 4 A i ee ke 82% 82% 36.500 
44% pod 43% Jan 16°, Feb 13 70 Jan ; United efaremee————_—. INBLET 1 215 = 53% 3% *3 7 Baie 30% aa +f 7 i'e00 
20 — 5934 Jul 37%. Jan 2 20 Jan 17 7 pref od Corp A era lag 5 4214 254 ths 5342 5: ‘ty 3% at 32 41 4 31% 3 - 12 »o 
A es ge a 21. 424 7 Unite erred -__ on___-1 2 42% 242 25 2% 52%, oS te 31 0% 30% 1,600 
124%2.M 4% J Feb 1 4 Jan 2 d Elec aie & e5 2 421 91 2 521 4 31 30 2 
2 May 19% Peb 20% Feb be 565@ Jan 7 United cane Coal Cos________ 100 64) 5% 5 42% 4136 25% 44 54 sve 3% "3! 32 1,500 
15% May 13% Mer 16 16% Jan : hat co Poundry.-..5 + dl a or 1% 42% 42 ie 215 3s 52's sais 5,300 
91 Dec 23% Oct 1642 Jan 17 Sean Gas Im een -nenn= NO DAP 38 38) 175% 1 °61% 64. 5% 4 x41% 417. 2% 2% 50 
12%, 106 163 nited : provem par 81% 8 4 . 52 & 1%s 5 -"8 . 
13% May = 20% Jan 89 Feb 27 21% J beerels ds Batre tne euice.st so% 33% |2|8% Bt 17% 17% 61% 61% Sve 55s 41s. 42'2 2400 
Ma 0% t eb 20 21'2Jan 5 ne con 20% ;: 533 38). ‘ 17 ” 61% 5! = 2,4 
eu ee Bees uss cpromew cians load oD ae Ga ae a 2 oe 
3% Dec tae 17034 Feb 11 105% Jan 12 » Sa es____No par 1414 20%» 207 52. 51% 39% 39" 17%4 47% 70 
71% Dec 33% Jan 4 Feb 6 Yov2 Jan 12 U Freight Co ren No p: 18 18 135% 14 8 207% 20%, 515_ 52! 39% 394 1.900 
37 Dec 94 Feb 1142 Mar 9 175 Jan 23 S Gypsum Co common__— ho ad 95% 97 18% 18 13°, 137% ©2003, 21 — a 1'300 
5% May 53'4 Feb 71 Feb 11 14¥2 Jan 2 U 1% preferred COI = esos 7 “17 18 ‘95% 97 17% 17! 14 14! 20%, 21 11,400 
25% Jan 98 Oct in Feb 24 ae Jan 21 PA gp d-———------------109 “96 97 1634 17% “©5, 96 * 17% 17% ¥ 14% 14% 700 
16% Jan 39% Nov 26 » Mar 15 85, Jan 9 U S In preferred ne Corp...___5§ 174 175 96 97 216% 17% 951, 96 173 177% 6,800 
9% Dec 24% Oct 173 Mar 16 36 aJan 7 Us ndustrial Chemi -------- -_100 1134 12% 174 174 94% 94! 16% 173 x94 94 17% 18% 
35 May 10 i Apr 83, Mar 9 211 Jan 5 P: Leather Co com cals__.._.No par "7T0'e 72 12 12 173 173 7 95 951, “17 17% *935% 96 8,500 
Zia mae 2 *4 Mar 16 21%4 Jan 2 -U Fontes. & ane Ss eee eS 70%2 72 11% 119 173174 es 17'2 17% 10 
23% May 73 Feb bo » Feb 16 an Jan 8 ae Co mae A..--- No par 5% 5% 3334 34% 10'2 72 "112 11% 173% 174 . ; 95 96 300 
92 Dec 39 Jan oy Jan 13 5312 Jan 10 U Ss - +4 preferred n_.------—-- 1 2742 28 5'2 55% 33% 342 7042 7 11% 12% 173%2 174 1,700 
40% Dec 103 42 July 5% Feb 14 5312 Feb 7 Us Pipe & —. 10 17% 18 27% 272 558 53 "33%, 34% “70 T1% "11% 12%4 60 
127% Dec 60% Feb 87 Feb 6 33 Va Jan 5 U Playing Cara = si Sa i hi 20 *8% 9 17% 18% 26 27 ? 5% 534 *33%— 34%. *70 T1' 900 
165 Feb aaast Feb 11 90%2 Jan 9 = Plywood Cor _ Sohdinppeaiierroe 10 43 43 "834, 9 4 173% 17% 2644 263, 53%, 6% 34% 36 
38% May 257, Mar 19 45 Ys ian 2 9 34% cum pid p common weet “50 521 43 42 B34 83 17% 17% 26% 27 57% 6% 800 
67 De 51% Jul ‘ 137% Jan 13 S Rubber Co series A_-____1¢ 2644 27 “51 521, 42% 423, 8 8% 18 18! 27 27) 3,000 
615% c 81 y 41% Ja 8% non-c o common ons ag 89 7 os% | 2% °51 4 4123 4 8 Ys 18 27% 2'400 
133" ‘Des 80 ~ 6614 Jan 6 47 Jan 30 cum Ist preferred____ 10 + yh 3 O1% 25% at “S152. 641% 4234 8 BM 6,100 
x17% = 150 Bs 673, Mar s 70. Jan 13 U S Smelting Ref & Mi ----100 1234 126% 39 peg 29° 91 (25% 26% 51 fe 42% 43 4 100 
38 Dec 23 Feb 129% Mar 16 785% Jan 9 U 1% preferred Min com__._50 123% 127! : 38M 39% °875 90 26% 26% 52 52 1,300 
. oe 4834 Feb 17% Feb 10 140% box 8 a Steel Corp common__-__N “50 p oe 44 ne ‘ 124 127% wa 391% , 4 91 a 26% 5 100 
6... 8% O Jan 7g Jan + prefer n_...- No] 7%) 17 % 4 ¢ 127! 9% 395 91 .200 
a ct 2 8 red —_ 0 pa Se B. 0 4 , 7 2198 9% ait 
96% Dec 124 Feb 4'2 Mar 16 40'2Jan 9 U & Tonaces Co com__-- ° 100 —* 69 Ye 672 69% 43% 43% ai . 126 «126% R .. 40 ; 
mi. Dec org Jun a? Feb 11 yay on 6 Sietaed aieeateed preferred. ___No par .* 131% Kt 6938 of 6934 = 34 4B 43 25% 125% a 
3%4 D %4 Ja Jan 2 Oo Jan 5 sock pads Ge... 17% 177 31131 67'2 68° 38 86693 ia 43% jet 
3% Dec 52° Feb 30.” Mat 29 9M Jan 1386. cony pr ards Corps AS Wie (Miu Wim oe Bt Sais Gasd “so 
te: May a Feb | Sa 13 34 8 a 5 BB sy preferred n-c 2d pid_s ress 4% tg 39 % vanke 17% +4 131% 150% sai ae 69 2,200 
e pagh n 2 re all Paper Ine com é 38 93 “4 43 4 39% ; 8 73 pergine 5 : ( P 
163% Dee 23% Dee 19 Ras thee oes EE does piace coo common, “ 91% 96% Ri 9% 4% 45% ref a. ome 17% 130¥e 130% 25,900 
1 1 ‘ jersal-Cv red__ 4 f 4! 91! ~ 4) : : 5 F . 39 ("8 ,400 
13% Dec "29% Feb "10 pep i] 23," Jan 2 Universal Laboratories aeons se cenit cia ae ae . <= 
c 4 163 nive . stories Inc__.__.-: 1 “98 Y ; ow" ahd, QP. a #93 ' 43 4 
91% F 10%4 Mar oJan 5 rsal Leaf = i. 6 163 So 72 32% ia 8 4} . 95 a 6 91 “4 47% : 
Ve Feb 56 Feb as 14% Jen 7 m1 a> Naren corm_No st pos 3 41, ‘= 16% ma 30% we % 91% 951% ane 3938 1a 
Range for Previ Mar 15 Gen mame ee oa gC °181 2 ries a 33’ r 16% °16 : ot ©2815 wt “4 4 95% 400 
Year 1 ous erred__--- n----1 145 + #152 19! “4 2 78 ©1644 16% 628% 3014 9,200 
janet hi Ee OS io ee A a iS a a 
per share $ st ‘cau’ since Jan. 1 STOC 66 66 4 13% 14% *152 154 19 19% 4\%4 4% 100 
per share ‘ Highest NEW Y KS 64 64 13% 133 152 154 19% 19! 800 
per share Peper AB ad STOCK 63 63 : 14 14 152 153% 500 
131 share ‘ ‘GE Satu *61 63 13% 14! 50 
14i2 = 22. Feb P Mar. 1? Monday Se HIGH SALE P 1 a 80 
és c 18%; 1414 F ar $ ; Mar. 15 uesda - RICES 0 
3 aatan 13 Feb 4 Feb 10 . V per shar ~i y w J 
121 - 2 125 167 e Mar. 16 edne 
iim iiay om daa iB Feb 13 iden 9 Van Norman Go.” tperanare per share wont) marie Ma 
84 N S 39 FP 125 Jan 26 Jan 23 an Norman Co merica__No par $ per share ar. 18 riday Sale 
a Nov 94 Feb 22" Mar 3 2812 Jan 6 Van Raaite Co ine new <0 15% 1514 35% 158 writ teria Week 
, v2 da . s- —_——— : ‘2 Vv a 8 a, rs 
a ht Sos F 2 tone See Bi Bi BY BR EB, cre dae 
95 D 1047 37% M 134 Feb icks Shreve é& Pacific Ry con 2 2% 123 23 : 13% 4 14% « 
ec s May aMarl0 = 47% 24 5 % Pacific R --2.50 23) 4 123 " *23 3. ..-3 15-15% 
5% M 97% O 87% Feb 2 7%, Jan 2 Victo non-cum pr y com. 100 23%2 23% 4 12% .. Se 23 . °19% , 15! ; 
69 May 10% — -- 8942 Jan 16 ictor Chemical oo ----- 10 86 = 23% 23% 12%4 127% 23,23 139% 13% 52 16% 
- POLIT IA Of . fs -- 0 2enl : *86 42 231 a 123 4, 22%4 2 1354 133 1,400 
14 Mer 112 ov 7% Mar em 3'e% cum . orks common B82 92 "I 89 — a 23% = 4 12% og 3 - 4 - 
Ov Nov ar 16 | goseos 31, % ulative pref a 371. 2 BBY, * 86 23%, 23% 12% 13% 23 24 300 
a 1656 O 93 Feb 1 10% Jan 8 2% preferred erred___100 2 39% 2 92 eo 89 “86 3%, 24 8 131 30 
107% 7 Oct 143 1 106 J Va-Carolina 2nd series 90094 x38 39% 8842 92 “86 —«89 ss Ss 13% 13% 300 
Ye Dec <= == 4Jan 7 6 Jan 5 6% di Chemical 7100 0°88 *90 . 38 «39% "88 86 «= 8B 25 25 4,300 
ad 121 Feb sb Mar 175@ Mar 1 6% div parti com___No 93 : 94 ‘ 391% oan 92 s 9 2 9 
Socal 17 2 Virgini ic preferr par 71 *88 ‘ 90 c 37% 39% 89 92 86 89 1,100 
34% De i eb 109 Jan is Feb 24 ginia Elec & Pw red______ 100 ae i 7 93 94 a 9% OTe ‘ ‘ 
ie 3 ¢ : can i ny 3 B91 90 c 39% 39! 89 92 
31% c 45 - 18 Jan 6 1147, Feb 2 Rights ; r Co com__No par 99 _ 96 ; 7% 7% 5 93 ” 94 901, 394 40 : 
| 2 ge i set preterred Tier ee ce ae ae 1.300 
3 Dec aa Feb | fa Feb 10 a” — 30 Noses top & Coke 4° apr? se °114 «114% pie 16% oan “92% 95 4 7% °90'2 95 
hi Fe an AA y C - micah re 2 PO re 8 ram #93 ont 2 
Dee 33 Nov aus Feb 19 32u4 Jan Ni hy race i Het HESS His 16 Tom 16% 16% sei git 140 
323% Jan 1% Jan sking Corp (Th == eee 25 36% ° 4 8% ‘ *4 42 7 8 163 4 a. 
7 13 323 5 Vulca r he) — - 32 : °35% 36 18% 19 14 1143 s2 i 534 #417 00 
2% Jan 13 n Detinning Co acne a ._§ 323 32 32! 36 °35 ' *18 ° *114% 11 . \% a 18,800 
- 7% cumulative ae aeie no$ 2 33 ‘ oth ‘32 ae 35% ae “= = = 114 ‘4 234,700 
a *29 2 28% j *33 : 3 % 35% - 19 50 
13% Apr 75 \, 32 #29 & 2% “27% 33% 334 rf *31% 4s, 36% 36% 
2 Apr 5 Feb ‘ 32 2 29 JS 33 V2 ail 32% : 3612 
% Ma 6 Jan “ 3: *28% 29% 33! : 
x17% ue 109 in x30 Feb. rr 15% Jan : ae RR 4'%% . 29 32 29 2914 500 
1% ed 24% Jen 100% Jan 9 32% Jan 23 ba na System % preferred___-100 :¢ *29 32 90 
aa. }(4ee oe. Se ere 103% Jan 22 algresn Ce Seememebis. ios iok 2 No par a “62 «6 
8814 Dec 19% Feb 85g Feb 11 22 Jan 29 = > preferred._...-------- No par °30) 14% 14 . *62 64 
12 De 106% Ma 10% Mar 12 10% Jan 2 a (Hiram) G & W_----No 100 °101 4 30%4 301 kd 14 14 “61 64 
ies * See See 12 Jan 8 Walworth C0 “= on Nopar = :19 oz, 401 102% 30% 30% 14% 15 “61 «64 
18% b. 36% Nov 10% Feb 10 So 3 per gees | Co common___- wasn 9. = 19% 19% “100% 101% *30—Cts31 14% 14! *61 = «63 
19% Dec = ce 2542 Feb 5 13% Jan 8 Warn ~ preferred_-_- Bosnia 1 103 9. 9 9 bg 19 19% *100% 101! *30% 31 . *14% 15 . 
17% May 27. Jan 2042 Feb 10 32. Jan 2 W ner Bree Sictereds... nda dente 100 84 at 10% 107 8% 9 x18% 18% 101% 102 30'6 30! 400 
20 Sep 23% Feb 20% Jan 5 25% Jan 5 anemia Foundry & Pipe-----No pa 5 12 4 *83% 84', 105% 105 9 . 19% 19% *101 102 400 
30 Dec 2634 Feb 17% Feb 16 24 Mar 16 Ww: — Petro’eum Corp -----No par 26 = 8 1124 12% 84% B41, 10% 103 9 9 19% 20 50 
41 Feb 17 Mar 16 19, gen 10 be aterm Gas Light on. com_.3 243 = 25'2 255 11% 11% 84% 8456 10%4 107 9 9% 3,300 
5% Dec 25% Feb 14 21% Jan 2 ae oo gag cant an oe 24 (24% 2542 25% 7m ne 2|«ofM 84 10% 11 <— 
37% Jan 12%, Jan 30%2 Jan 2 pg Knitting Mills Romwne = deme 5 17% 24%8 232 243, 23% 2334 *25 %G ' 11%2 1154 8412 84% 1,200 
8334 May 5234 Nov 5 Feb 10 , aed oer, i TS 5 17 2 1% 17% 17% 24 24 . 23 93 VY 25 26 » 1l'2 1134 70 
21% May aa oe Feb 11 eed pegipnoale te epee ame 1 257 liv 17, «17% 17% 17! 133% 2414 24 = 24! 26 = «26! 18,200 
ee 34% J “ 802 Feb 1 48% Feb 3 ebster Tobacco In id 262 95% P ¢ ‘2 17 1 Ping 17% 1776 2514 2315 24 24% 500 
For footn ~ 1914 Mar ; 86% Jan 2 Wesson Oil & Sth ------------ 5 : aie -28 25% Ls, 17 17% ‘lt, 18. 24 4 8.000 
otes see page 24 24% Jan 9 me, conv preferred com-_--No par 39° 5\%6 5 rs 25 2534 x17% 17! 17% 18 400 
: est Indies Sugar Corp__--- No par $316 39% 39 aan 5 5 vets 25%4 2544 17 17% 500 
----------! 20 Me po be 84 B41 °38% 39% 5¥e 5 Me ' =m Sen san 
” 20! - 2 83° ; 39 *$ 5, 900 
Z 19%4 20 63% 83% 391, 3914 7 
074 - 2 
19% 203 83 83! 1,100 
078 € 4 ‘ 
20% 207% 250 
4,300 
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—$$—__ 
. LOW AND HIGH SALE PRICES 
for Previous STOCKS esd. Thursda Frida r 

ee Rance since Jom. 1 wt leoe Getarday Monday Tyemdng Wedneeiay agar Salty er 
Highest Lowest ; I . a + ae : er share $ per share $ per share Share 
Spershare $pershare  $ per share $ per share Par $& per share $ per share ‘ asad share “As mp8 as ine + patie ares 
i Aas ane ties 13% Feb 13 17 Jan 19 West Penn Elec Co (The)--No par 14% 14% 14 14% = 13 2 re a 104% 104% 105 4 105 ? ©104% 105 >00 
105 Dec 117% Mar x'°4% Marl16 108% Jan 2v0 Cissé A... Bee PISS 100 105 ‘2 106" pet bag aa einen oo ge 114% 114% 160 
112% Nov 121% Jan 114 Mari8 117% Jan 13 7% preferred_____-_-~______-- 100 115 115% 115% 11€%2 oaeatn + 2 °104. 206 104 106 104, 104 290 
103% Dec 112% Jan 104 Mari2 108%Jan 23 6% preferred _—-______----_- 100108, 105% svers 2. 10714 107! x106% 106% 106% 106% *105% 106% 130 
106% Dec 1l6é‘« Aug 105% Feb 11 110% Jan 6 West Penn Power 442% pfd_____ 100 *107% 107%4 1074 107s bg 40 2 391 39 Ve *39% 40 39%, 3934 on 
3242 May 47 Oct 38%4 Feb 14 44 Jan 5 West Va Pulp & Paper com__No par 40 40 *40 40% 39 Ya Bets, 103% owen jan 7 sa ; 0 
105 Dec 113 Jan 10042 Feb 25 105% Jan 12 4%% preferred_____-_-__---_- 100 103% 103% 103% 103% 103 108 vic a 9% ™% 8 ,, 180 
5% May 10% Jan «3% Jan 2 8% Jan 29 Western Air Lines Inc__--_---~--~--- 1 7% 75s iM 7% 7% i 353, 36% 36% a7. 37 ov, 3,100 
38% May 75% Jan 34%4 Feb 14 44% Jan 10 Western Auto Supply Co___----- 10 *36% 37% *36% 37 36 36 on : 18 en at a aie 1,00 
4 May 9% Dec 7% Mari17 11% Jan 10 Western Maryland Ry com-___-- 100 *BM% 834 833 838 S Bete, an%e 29% 9334 24% este aie 4,200 
9% May 325% Dec 22% Mar 12 35% Jan 10 4% non-cum 2nd pfd______-- 100 24% 24% 24 24% 221% 22% onuie 29% seat 29% ae - 2 1.3 
264% Dec 42% Feb 28% Feb 11 32 Jan 28 Western Pacific RR com____No par *28% 29% 29% 29% 29 29 ~ 8 = oatin = 6 pi ty are 300 
65 Dec 90 Mar 64 Mar 5 72% Jan 15 Preferred series A_____------ 100 *64 67 *65 67 *64 66% 6 2 2 67% 100 
i ; P L D / 20% 0 3/, 20% 21 7.100 
3 5 Feb 11 22% Marii Western Union Teleg class A_No par 21% 22% 2153 22 20% 21% x19%4 20% 20% 20% 44, * 7,100 
7% ed retry con 2% Feb 13 37% Jan 8 Westinghouse Air Brake__.._No par 33% 34% 34 34% 33% 34% 33% Sous ee cot ho 4 35% 3 2:000 
22% May 31 Dec 25% Feb 11 30% Jan 5 Westinghouse Electric com___—~ 12% 27% 27% 27 27% 26% 27% 26 8 ve a Shag nar a 2 9,900 
Dec 105 Aug 85'%2Febi11 94 Jan 10 3%% cum pfd series A___-_- 100 89% 90 89 89% 8888 87 88% ee Fg 550 
i 94% Dec 105% July 91% Feb 11 98% Jan 9 3.80% cum pfd series B__-~- 100 *95% 957% 9574 95%4 9542 95% 96 963% - rn - 4 — aoa 800 
30 4 6Noy 55 Jan 2942 Feb 16 32% Jan 2 Weston _— —— Amat: 12.50 *28 30 *29'2 30 30 30 30 30 3 3 4 2 700 

Westvaco Chlorine Prod— . , m : 
\, 4% Feb 7 43% Jan 2 IE: © ive wecclinincinewnint No par 37% 37% *3654 37% 36 36% *34'% 36 35° 35 35 2 35% 500 
32% ro 102 ed jute 3 : Jan 5 90% Jan 28 $3.75 preferred___._-.._- No par *85% 8534 8574 8534 *85%4 87 *85% 87 Bs, | i outa + i 80 

62% Mar 7% Dec 80 Jan 5 93 Mar 8 Wheeling & L Erie Ry com__-_-_100 *90 93 290 93 *89 93 *88 92 igs 2 = 7 ; 
31 May 53% Oct 37 Mar 16 47% Jan 5 ##$Wheeling Steel Corp com____No par 38% 39 3834 39 37 372 37 37% " a 2 4 2 = 4 2 000 
Dee 101% Mar 83 Mari8 92 Jan 5 $5 conv prior pref_______- No par 84% 84% 84 85 *84 49-84% 83% 84 aan: Sat ©2334 24Y, ™ 

26% May 34 Feb 23 Feb 20 27% Jan 7 White Dental Mig (The S S!__-__-20 *23%% 2442 *2333 24% *23 2442 *23%% 24% = v8 7o90 Bh = 2 ag 
19% May ~ 29% Feb 19 Feb 11 23% Jan 5 White Motor Co a - is 193% 19% 19% 19 19% 19 19 j 9 be 1 8 1 2.100 
9% May 17% Feb 9% Feb 27 12% Jan 9 White Sewing Machine com______ 1 11 11% 11% 12 11 11 11 11 “11 11% : 11 1.200 
84 July 90 Feb 90 Feb 6 6 $4 conv preference______- No par *90 91 *90 91 *90 91 *90 = 90% £90 | 90% *90 0% a 
29% May 34 Feb 27% Feb 26 28% Jan 15 Prior preference ~_----_------ 20 *27% 28% °27%4 «28% 27% 27% °27Y% 28 27% os Ye . 4 aa% _, 100 
5% May 12% Dee 9 Feb 11 12% Feb 25 Wilcox Oi] Co_-_._-------------- 5 10% 11 11% 11% 10% 10% 10% 11 11 8 2,100 
6% Me 6% Mar 17 9% Jan 9 Willys-Overland Motors eom_____1 7% 7% 7% 7% 7 7% 6% 7% TY 1% TY, 8% 15,400 
si 4 ome par 51 ns Mar 9 58 Jan 29 $4.50 conv pfd series A____No par 51 51 51 51 51 52 : 52 52 52% 52% 55 ip 900 
10% May 17 Oct 12%s Feb 11 16% Jan 21 Wilson & Co Inc com________No par 134%e 13% 13 13% 13 13% 13% 13% 13% 13% 13% 13% 4,300 
88% Dec 99 Jan 82% Feb 19 88% Jan 21 $4.25 preferred _.--_______No Dar *815_ 83% *815s8 8358 *81% 83% ota ote, one oa - =" = 
1¢ 0 Jun 20 Nov 16 Feb 21 19 Jan 8 Ww: s Co 10 *16% 17 17 17 *16% 17 8 ‘4 Ve 4 . 300 
ii: -ieteioe ead 21D. Mar 19 Mar 19 Rights _---.----------_---—_. — et roe ‘das — me ss ag “he sss St 3% 16 4,300 
15% Dec 19 Nov 1‘ yen 10 17% Jan 9 Wisconsin El Pwr Co common___10 16%3 16% 165% 16% 16% 16% 16% 16% 16% 17 16% 17% 7,500 
135 Oct 145%May 126 Mari9 x138 Jan 13 6% preferred 100 *130 =—:134 *128 132 *125 132 #126 =132 *126 132 126 126 10 
31% Dec 35 Dec 28 Feb 5 33% Jan 2 Woodward Iron Co (mew).__---16 *29% 30 29% 29% 29 29 *28 29 *28% 29% 2912 29% 400 
43 May 53 Feb 43% Feb 11 47%Jan 15 Woolworth (F W) Co 10 445%, 44% 444 44% 44% 44% 44% 44% 44% 44% 444% 44% 5,100 
48% May 68% Feb 52% Feb 20 64%Jan 5S Worthington P & M (Del)_._No par 56 57 57 57 54% 56 54% 54% 56 56% 56 57% 2,200 
7% Dec 94% Apr 76 Mar 18 81% Feb 4 Prior pid 442% series___.____100 *77% 79 *77%2 «79 *77 78 *77 77% 76 76 *74%2 76% 10 
83 Dee 100 Feb 81 Febi16é 89 Jan 8 Prior pfd 442% conv series___109 *85%2 86% 8642 86% 85% 85% 84 = 86 85 86 *85%4 86% 210 
53. Dec 80 Feb 58 Jan 5 78 Mari9 Wright Aeronautical ______No par 69% 73 73%2 73% 72 3% 73 75 74% 76 78 78 370 
62. Nov 70% Mar 60% Mar19 67%Jan 13. Wrigley (Wm) Jr (Del)__-__No par *61 62. 62 62 62 x61%2 61% 61% 61% 60% 61 900 
S&S May 18% Feb 8 Mar 9 10% Jan 15 Wyandotte Worsted Co__.__.-___§ *8% 8% 838 838 8% 8% 8% 8% 82 8% 853 9% 2,800 
33% Aug 45 Jan 27% Feb 21 34% Jan 2 Yale & Towne Mfg Co___.______25 28%, 29 2834 29 28% 28% 2842 28% 2834 28% 29% 29% 2,000 
10% May 16% Feb 105% Feb 27 13% Jan 10 York Corv common ' 1 11 11 ll‘ 11% 11% 11% 11 11% ll% 11% 1l% 11% 2,300 
37% Dec 50% Mar 3842 Mar 13 43% Jan 19 4%% cum preferred____.____50 38% 38% *38'2 40 *38'% 40 *38% 40 39 40 40'2 40% 400 
14% May 23% Oct 15% Feb 21 21 Jan 5 Young Spring & Wire__ttmmlropar  °*16% 17% *16% 17% 16% 16% *16% 17 16% 16% 16% 17% 600 
May 83 Oct 65% Feb 27 79% Jan 2 Youngstown Sheet & Tube.__No par 67% 677% 67% 68% 66% 683% 66% 68 6734 69% 69% 71% 8,800 
May 21% Feb 14% Mar16 18%Jan 2 Youngstown Steel Door_____No par 14% 14% 147%, 15% 14% 14% 14% 15 15 15% 1542 15% 2,900 
14% May 25 July 19% Feb 11 23% Feb 2 Zenith Radio Corp _-—No par 20% 21 2114 22 *20% 20% 20% 20% 21% 215% 21%, 22% 2 700 
5% Jun 10%. Jan 5% Mar 16 6%Jan 2 Zonite Products Corp..__.__..___-_1 5% 5% 5te 5'% 538 542 538 532 538 538 5328 5} 3,400 





*Bid and asked prices; no sales on this day. {In receivership. a Deferred delivery. n New stock. rCash sale. s Special sales. wd When distributed. x Ex-dividends. y Ex-rights. 














Bond Record «» New York Stock Exchange 


FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are “‘and interest’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No-account is taken or sucn saies in computing the range for the year. 
The italic letters in the column headed “Interest Pericd’’ indicate in each case the month when the bonds mature. 


Figures after decimal peint represent one or more 32d of a point. 


ESSAI en vO CAs Rati tit am cota wool Fat mation acs: Sc 















































ag LOW AND HIGH SALE PRICES 
Range for Previeus GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday Friday Bales for 
Year 1947 Range Since January 1 NEW YORK STOCK Mar. 13 Mar. 15 Mar. 16 Mar. 17 Mar. 18 Mar. 19 the Week 
Highest Lowest EXCHANGE Lew High Low High Lew High Low High Low High Low High Bonds ($) 
104.25 Sep 106.6 Feb Pe. ge | Seer 1949-1952 *103.20 103.23 *103.20 103.23 *103.20 103.23 *103.20 103.22 . * 
dats oceenenaen = eee 2 _ . < < Se < ae < . b 03.20 . 7” 2 : - 
tres Dee ames - 105.28 Mar10 105.28 Mar 10 , Sapte ee *105.28 105.31 *105.28 105.31 *105.28 105.31 *105.28 105.31 °105 29 ia. 108 3 ibs : 
: p 12. eb 107.20Mari10 107.20 Mar190 reasury 2%s-___-.---.-- -1960 *107.18 107.22 *107.20 107.24 *107.22 107.26 7.22 107 * 107.26 ©107. 
a. ytd 102.6 Feb ge et ail a A Cries 26... 1948-1951 *100 te a sear an ri as 107.22 107.26 107.26 107.30 107.30 108.2 
x y 106.13 July te EE au» eonra- Treasury S08... -...~.. 1951-1954 *104.24 104.27 *104.24 104.27 *104.25 104 28 *104.25 104 27 £104 25 104 9 : a yr | 
23 4.2 4.27 4.2 4.2 28 2 2 .2 2 28 104.26 104.29 
108.16 Dec 108.16 Dec pi Sore ca aes Ee, Se Treasury 2% s_--—-. pee 1956-1959 *107.18 107.22 *107.20 -107.2 *107.22 107.26 *107.22 107.26 *107.26 107.30 *107.30 108.2 - 
2. oa al ane ae... Nepeaaagiilend > lalgeg > Tiemmaalt Treasury 2%s___..-...... 1958-1963 *107.18 107.22 *107.20 107.24 *107.22 107.26 *107.22 2 £107.2 q £107 
108 May 61148 May -—  -—-— Treasury 2%5._----___- 1960-1965 +107.14 107.18 107.16 0058 *18.18- 08723 °107 1s leTae *tahak Ieee. saeco take 
— ~~. “ bein ete ani = haan at TORMGSY BIAS i ccenee *100.26 100.28 *100.26 100.28 *100.26 100.28 *100.26 100.5 *100.26 ‘Se 9100 i 
104.12 Feb 104.12 Feb 102.22Feb 2 102.22Feb 2 Treasury 2's____-_-----1949-1953 *102.16 102.19 *102.16 102.19 *102.17 102.20 *102. 7 102-1 sam te ~ 4 ee ee 
_ — ae pn re ee 7 ts erosenanes Treasury 2'2s___-___---.1950-1952 *103.14 103.17 *103.12 103.16 *103.14 103.17 °*103.13 103.15 ®103.13 103.15 *103.13 103.16 
ane ities sail aa ey RE a tachi Treasury 2'28-. ---------1952-1954 *103.7 103.9 *103.8 103.10 *103.9 103.11 *103.9 103.11 *103.10 103.12 *103.12 103.14 
ont bask ot er eee fee ant.) Treasury 2*2s___________1956-195g *103.6 103.8 *103.8 103.10 *103.9 103.11 *103.10 103.12 *103.19 16%.21 * 103. 19 103.21 
100.36 July 104.24 July 101.11Jan 7 10111Jam 7 Treasury 2'25_----------1962-1967 101-12 101-15 #10112 101.14 #101.12 101.15 *101.12 101.14 *101.13 101.16 *101.15 101.18 
Sep .2 e um aciosonbdl a... takes reasury 2%s.__________1963-1968 *101 1012 *101 101.2 #101 101.2 *101- 9 ‘ 3 ; z ; } 
101 ; = —< 2 2 101.2 101.2 101.5 *101.3 101.6 
-27 Dec 104.18 Apr 100.24 Mar 13 100.25 Jan 7 Treasury 242s__---~ Jun 1964-1969 100.24 100.24 *100.24 100.26 *100.25 100.27 *160.25 100.27 *100.26 100.29 *100.27 100.29 4,000 
101.26 Dec 104.4 Jan 100.23Jan 28 100.23 Jan 28 Treasury 2's Dec 1964-1969 + 5 
. 2 . reasury 2’2S_-_—~-- °64- 100.24 100.26 *100.24 100.26 *100.24 100.2 *100.2 2 97 + : 
peo gay —— eee a : waskdee oe = Treasury 2%2...... 1965-1970  *100.24 100.26 *100.24 100.26 *100.24 100.26 et 4 staan ae . it ees 
101° Dec 104.15 Apr --  —.___. —  cntonen Treasury 2%2s__----_---_ 1966-1971  *100.16 100.18 *100.16 100.18 *100.16 100.18 °100.16 100.18 *10017 10019 *100.18 100.20 
+2817 , on ape - 100.8 Mari2 100.10 Jan 12 nes 242s ait Jun 1967-1972 *100.8 100.10 1008 100.8 100.8 100.8 100.8 100.8 °100.8 100 i0 100.10 100.10 14,000 
. -i7 Jun cinta. geil ee reasury 2%4s_~-.._ Sep 1967-1972 *101.7 101.9 *101.8 101.10 *101.9 101.11 * s ‘te a ° ; . 
100.7 Dee 103.19 Apr 1008 Jan 6 100.12Mari16 Treasury 2'2s______ Dec 1967-1972 *100.8 10010 *100.8 100.10 100.12 100.12 “1008 100.10 ory eee Seren 5,000 
==» en onl eae me i il tals pee Te Treasury 2! RPT fmt 1951-195 +] on 2in2 9 ¢ ‘aa *o1 e Y ; 00.8 100.10 *100.9 100.11 wit 
Fon ee a we es 7 03 18 103.21 *103.18 103.21 103.18 103.21 *103.18 103.21 *103.18 103.21 *103.20 103.23 --- 
_— ~—_ — - ------ — —---- r 2 SS a - 102.5 2.7 *102.6 2. 9 ¢ 2109 c >. 5 sey 7 “< % 
101.7 a bay — = Gpteasamy —_ _——-- Treasury 2%s ----------- 1954-1956 oieas ~-¢h sian aan oe can te aon te ivy A eg Fl 102.9 102.11 * 103.10 102.12 
-T Dec 105.18 Sep - —_ _ Treasury 2%46..._.-. 1956-1959 *#101.17 101.19 *101.19 101.21 #101.21 101.23 *101.22 101.24 Me er san at Hey = 
102.6 Sep  102.24May 10 7 ; re ; iar eee 
100 Dec 102.24 May 100 Mar : 100.2 Peb 11 Srensent peat 1959-1980 2100 100-2 +100 100.2 = 100 100.2 i Ro = Mi 
100.13 Noy 100.13 Nov 100.5 Jan 9 1005 Jan @ [Treasury 2s... Mar 1948-1950 +100 _  _ art ee Se ee ee ee 
- —_— -- --- -- —_——~ ns | eatin Treasury 2s_______- Dec 1948-1950  *100.26 100.28 *100.26 100.28 £100.26 100.28 *10027 10a ~~ ~- ~- — 
an 3 2 2 2 0.2 2 28 *100.27 2 ‘ 7 ‘ : 5 
— — —— ited ——- _ ------ Treasury 2s___.__ -Jun 1949-1951 *101.1 101.3 *10i.1 101.3 ©1011. 101.3 ©1011 toe ~ = 100.27 100.29 100.26 100.28 
— =~ eee eens Treasury 2s__._____Sep 1949-1951 *1014 1016 *101.4 101.46 £1014 1l0lg6 ° = "101.1 101.3 *101.1 101.3 
108.13 Ape 102.12 Apr .. _.__ a 9s tn ae Treasury 2 t ; a ah ' ‘6 *101.4 101.6 “101.4 1016 °101.4 101.6 
101.12 Dec 1026 M 101.11 a" , = Dec 1949-1951 101.8 101.10 *101.8 101.10 *101.8 101.10 *101.8 101.10 *101 ‘ 1 
. : ay Marili 101.12Jan 30 ES Mar 1950-1952 *101.11 101.13 *101°11 101.13 *101.12 101.14 *101.12 101.14 By 5 ies is trig A oar is 1,000 
102.4 July 102.23 Apr > , Weide 3 
: -- ae ee yweseary 23... Sep 1950-195 *101.13 a4 1 z = ¢ 
101.20 _ oa ped 101.16 Jan 20 101.16 Jan 20 Treesury ee i. pe ee 7 ee : an 34 MeL aa soL as Mg PRT “101.18 Bist. sisi ie 181.19 
5 pr POE Se SOF aa nei oe sury e 3 ~ ; - ee : ‘ ; “to 4. . . 15 101. $ 17 101. q 
101.23 Dec 1032 Jan __ Treasury 2s__—--________ 1951-1955 = *101.12 101.14 *101.12 101.14 101.13 10115 *10113 10115 *1el 2a oF 9108. Fe 280-18 
102.28 July 1034 July -~ _____ — <——- Treasury 2s_--___-. Jun 1952-1954 *101.8 101.10 °101.10 101.12 — *101-10 101.12 *101.9 10111 eaQu tg 1OhI6 «2101-14 101. 
: yYo-- -—--- —- =—— freay 2 -Dec 1952-1954 *101.6 1018 101.7 101.9 *1018 101.19 101.7 1019  *101.11 joLdg *1oLdi eo Sh ; 
00 r nl —w bis eae . a -_———— Treasury 2s__-.---....._ 1953-1955 *103.6 103.10 °*103.6 103.1 2 © asa o oe y . : . 
10030 Ape = 101.2 Jan oo, a... 1948 100.6 100.7, °100.6 100.7 . *1006 lense 21038 103.12 °103.12°103.16 *103.14 103.18 
> ee et eee ee Treasury 14s ______.._ _____195@ *100.12 100.14 *100.12 100.14 *100.13 10015 = 00.6 100.7 *100.6 100.7 °100.6 100.7 . 
Sutetnatlonel hank dur . 9 *100.13 100.15 *100.15 100.17 *100.15 100.17 - 
Reconstruction & Developm 
1 Dee 102.00 July 94.10Jan 15 96.28 Mar16 10-year 2%s_.__ on rost *96.25 96.31 96.25 96.25 9628 96:: 97 7 
Dee 103.4 July 94.14Jan 15 97.9 Mar 18 a5-year 341978 $630 973 9629 9629 9 S72 ea’ wa, O78 897. 88-97 34,000 
Po pone gre vo a : : . J : 97.2 7.2 97.5 97.16 97.5 97.8 97.8 97.9 ; 
price. No sales transacted this day. ‘Being called for redemption March 15, 1948 at 100. a Odd lot transaction. r Registered bond transaction i: 
—~ - = ” . _—PEeE 
a —«< 
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1948 
es 
NEW YORK BOND RECORD 
_ RANGE FOR WEEK ENDED MARCH 19 
r Frid . 
BONDS ay Week 
Kk Int s Ran 
New York Stock Exchange ce at Os aioe mane 
5 ale Price Bid & Asked reeny aeeae 6 i BONDS ous Friday Week’s Range 
) New York City Low High No. L oe New York Stock Exchange Peri Gate tet or Friday's Bonds Range 
franeit Unification Issue— ~~ - Price Bid & Asked Sold eee 
' 3% Corporate Stock--------—--- 1980 J-D 10313 103 104 a 20-year extl 6s_____- 1942 3 ve Low High No. Low High 
) ‘ , 19 100% 104% rmal gold 5¥2s__.._.__.____1955 74 = 78 36 
External gold 4%s_____- Caer; P-4 64 61% 687 68 95 
| . Bl Salvador (Republic Sate Re 40 60 54% 63 85 Bie b2 
Cents f o-_----_--_- Jan1,1976 gay ' 
Yes ext] s-f SEG ee Jan 1. 1976 -- 62 62 6 88 
3s ex ere I~ ais . 2 64% 
a, ¢ Sean 35 45 
| am _....Jan 1, 1976 J-3 : ng -- 45% 48% 
. Foreign S ~~ ata SE OT ORS 
gg SSS 1 -- 25 a 
: eign Securities Gmeek"Goveramesi~ ne en ae 
ast gaid.._.......... 1964 
| 46s part paid 996 M-N =. 6% 7! 
St £8. «=< “22 Sr eene 1968 = F-A cas 5 6% 7% | 
Helsingfors (City) ext 6% 5% 5% . 5° 
} Pee 1960 4-0 Ran. 12 5% 7% 
Irish Free State ext! ; -- < 697 
| W Itali sf §s...--... 1960 M~w : -- 76% 78 
an (Republic 2c om Oe 993 
} ERTH M P ) extl s f 1-3s____1977 J-J3 ‘ 8 aie 98 100 
. Telephone Sicostiese Mow EL MS Co. - yg ag for ales ~ 13% 14%, 25 13% 23% 
| REctor 2-2300 eas eletype $478 series B...- fe 13% 12% 13% 124001 
120 Broadway, New York NY 1-1693 ae — a06% M-8 -- *18% 27 at = - 
tute 1% to 3%______1977  J-J 
SExte Si -- 13% 14 j 
Fereign Gevt. & Municipal Altaly 48 AS -—— == a J-J3 19% 19% 19'4 1. tai * 
agriowmintes Mtge Beok (Colombia) — AJugosiavia (State Mtge Bk) 76221987 ye ae tals 18 20% Hie 
Gtd sink fund 6s____._____ ead 7 las : Medellin (Colo ie -- , 5 5 ’ 
i. | CS 60% 60% 60% : eae adh 0 on lala 1954 JD no 3232 ; | 
akershus (King of Norway) 4s_.__1968 M-S3 — "398 ~~ we 60 65 $44%s assented 1943 
$AAntioguia (Dept) coll 7s A 1 66 66 66 18 66 © 2 Ass’td to Nov. 5. 1942. agree. Mn ane *5 i 
~-~--1945 J-J <a 923% Ov. 5, 1942, agree_1968 JJ oe ~< oa -- 
§$AExternal s { 7s series B______1945 J-J sss 3142 31% 4 31% 40 §AMexico (US) ext! 5s of 1899 £__1945 Qv step ts fe, -- 7 7 
ie aeteresl s : 7s series C______1945 I-J -- ti 33% 1 3342 40 SA Assenting 5s of 1899 ~ 1945 Qv Kia °13 : -- — 
tnal s f 7s series D____ * -- s ‘ 7 31 Ass’td to Nov 5, 1942. agree -- “ aa 16 
AExternal s f 7s 1st series______ 1987 Aco ie ‘31 40 a 36% ant AAssenting 4s of 1904 ested = wy a " 17% oo 10% 10% 
_ ABxternal sec s f 7s 2d series_1957  A-O ie 33 33% 4 33-38% Ass'td to Nov 5, 1942, agree_1968 ra a » ~- B% 8% 
AExternal sec s f 7s 3rd series__1957 A-O = 32 33 Ye 7 32 40 \ $AAssenting 4s of 1910_________ 1945 J-3 ein ~ 62 6" 15 6% 7 
AAntwerp (City) external 5s______ 1958 J-D pi 31 38 -- 3342 4034 Ass’td to Nov 5, 1942, agree_1963 J~v ae ” rts, aa i -- 
—— (Commonw'Ith) Ss of "25-1955 J-J aa. oe i 2s bATreasury 6s of 1913 assent_..1933  J-J oe AR Sad -- 8 9% 
68-....----- ~~... =... 1956 F-A nae yl ly 97 102 ov 5, 1942, agree_1963 = -- -- o 
ye a 1957 J-D 87% 874 88% 34 85% 93 AMilan (City of) 6%es____________1952 yo i9 12% 13 ‘4 _ 13% 13% 
> aa 1967 7-D oe 88 = 88 a 20 8742 91% Minas Geraes (State) — 18%4 22 52 18 31 
Fe oi SRC aS, 1966 J-D 2h oR a 36 834_ 89%4 agec external s f 6'2s___....__1958 us A 391 
year eRe . s 0 8 28 85 891% tamped pursuant to Plan A aia - 9a wan = ie 
Belgium external eyepiece ue 100 86% 86% 12 83% 89%, (Int reduced to 2.125%) ._2008 M-S * 24 
External s f 6s_...0.....__ 1955 J-3 Tames 100’ 101 12 100 10434 ABec external s f 642s__________1959 M-s ” (30 -- a4 24 
External s f 7s__..._____.____. 1955 J-D tty 107s 108 ¥2 23 106% 1081s Stamped pursuant to Plan A 1 30 «33 
$ABrazil (U S of) external 8 22 1122 113% 23 «112% 114! (Int reduced to 2.125% )____2008 - . ' 
Stamped pursuant to Row tenes a Sl 51% 52 6 5i42 62 Netherlands (Kingdom) 3%4s 1957 4 -- oe 2 86.28 
; “ ad 2 2 45----- “ 2 35 
(Int reduced to 3.5% ) 1978 J-D Norway (Kingdom of) 42s_______- 1956 M-8 7a% 47880 = 90 85% 
ABsternal s f 6%s of 1928______ 1957 A-O ~~ a7% 37% 9 3734 491% = ) alt fund 4%s_______- 1965 A-O os oe Sate a 1: J 9735 
tamped pursuant t a = ‘ 5 3 50 325 sink ext] loan_____..--- le , tT “4 940 
(Int reduced to fonat 4 1979 A-O ” noe a 3%s s f external____- manta ye} 71% = 18 34 70 93% 
AExternal s { 6's of 1927______1957 A20 38 Ye 37 Ya 38% 22 37% 49 Bank ext] s f 5s______ 1970 J-D sha at aot 47 70 92 
OE tehecaa — A ‘ _— 50% 50% 5 50% 62% Oslo (City) sink fund 442s________1955 4-0 ake ae p+ 8 -- 6 62 
‘ y, epuletbid = " , =) 
A%~ (Central Ry) —————— Hee oS “aS: 23 oo 12-37% «49% aye yen 9 
tamped pursusz as -- 61 61 ed 9S-------.-- 1963 9 
(Int ios 7 be Fe A —_ eo Stamp mod 3%s ext to. ___---- 1994 i- Fa mF ea : ~- 80% 95 
6% funding bonds of 1931 due..1951 -- 38 = 38 3 38 49 Ext sec ref 345 series B____--_- 1967 M-S a *102 104 | i aot 
Stamped pursuant to Plan A §4Pernambuco (State of) 7s__---- 1947 MB : 37 — oe 
(Int reduced to 3.375%) 1979 A-O 1%, 37 Stamped pursuant to Plan A is Bree -- -- =n 
EBrternal $ bonds of 1944 (Plan B)— a oe . 377 48% aitel ee oe ee, hn 2008 M-# isi 2223 20 
3hee eo J-D 49 49 54¥ 16 4 “ANat loen oxtl ot 6s 1 er re 16% 15 90 144 i7 
aan SLU % ’ ; /2 > 9 583 8 S Ist ser__..1960 J-D 14% 143 ‘ bd 
eee Rk OG BO | eee BO GR in 
s Series No. 4_____.___ ta J-D 4 ‘ 4 8 59 0 §_---..-- i940 A-O wie: *5 7 a 8 
3%48 Series No. 5.__...........—~ 5-D Se 6 51 59 O4%ee assented ----_ _-----_- 1958 4 A-O &% 8% 6 2 
a. 6 -- 3-D 9/2 49% 49% 1 49% 58% ABStabilization loan s f 7s..---.1947 A-O *5 5% 9% 
———— slr j-D os 52 52 4 52 63 44¥%s assented ___- ----<2--- 1968 A-O ve 7 7 “ —~ o- 
4 OS eee ee - iiss es : 62% 62%; ARxternal sink fund gold 8s___.1950 part * . 7 9% 
3%s Series No. 8 2 622 J-3 5 10 
3%s Series No.9... 4 oe *45 53% ‘ies 58% 64% A4%e assented __--_-________ 1963 3-3 -” > : sal 10 12% 
Sa aa Me 10. J-D -- *45 8656 60 65 4Porto Alegre (City of) 8:__.----1961 J-D ae 27 7 9% 
3% + 4U--—-----~~------ J-D aie 57% 57% 11 57% 65 Stamped pursuant to Plan A - : — == -- 
8 Series No. 11___- J-D 
——————.<._ i2 = 49'% 4912 52% 4 49% 56% (Int reduced to 2.375% )__---- 2001 J-D 
3% Series No. Saag aanm — rs 48 48,8 1 48 57 “ee oe 7¥es___-__------1966 J-J a a : 98 4 +4 
+ t9---------------- . oom *53% 65 i. 58% 59 6tam pursuant to Plan A at , = 
4 hoe - 14__---__-______ — ak °45 53% ; 55 po (Int reduced to 2.25%)--..2006 JJ 
3%s Series No. pa nha se<namos re 4 = "50-52 cs 56% 56% SARIio de Janeiro (City of) 8s-.-.1946 A-O = °31 43 -- ee 26 
3%s Series No. 17________________ ca = fe ad -- 542 56% we ices to on eas 7 2001 + A-O i ee 
oe em ee ewe emus a a *45 as cS . 10 J am = 2 26 
3308 Series Ne, 9 Sepia geen e on “45 50 nae 55% 56% ABxternal sec 6%45-_--__------1953 F-A - _ o% 7 26 27% 
3%s Series No. 20________________ °> i °45 50% Ly 541% 565% Oe ena te 20 Plan A ~« 30% 
3%s Series No ORT j-D = a: . wae 5648 56% uced to 2% )--------2012 F-4 18 18 18 11 18 27% 
8 io. 22... ID pr: 4a ‘ Bio Grande do Sul (State of)— : 
345 Ee: ics No. 23... 3-D r= “45 =60 sis 54 57% 
. = EL US TR - mates 50 F Re 848s extl loan of 1921__-.------ 1946 A-O eo #3" 
3%s Series No. 24______--___-__.. J-D . *50 ro . pre eo Stamped pursuant to Plan A ” : br: 34% 35 
oa | hed | a J-D 50 50 3 .—" fe (Int reduced to 2.5%) ------ 1999 A-O °26 26% 
Sani 3s... (-D _ = 57 V2 A6s external sink fund gold-...1968 J-D on 290-29 1 th 
3s Rictes 2) Speeeeapemen -D -- ea . se%.. Sete Gramped pursuant Le "9 1 29 «(31 
[icitiieneintinsae: S40 San oe a il uced to 2% )_—----- - mm 24 . = 
$iks Batise No. 30-2 SCD 2 - 2 ER Hy eee =e - #3 ff 
-——— —s . — ie 272 Jv 
Brisbane (Imt reduced to 2.25%)----2004 M-N es “212 
(City) .s 1 5s__--_-----__ 1957 M-8 ne 97% 97% 2 97% 101% A%s municipal loan —----- ; eine 1967 J-D 228 % oi 24 25 | 
Sinking sent = §s___-----~-- 1958 F-A aa + 98 An. 9715 102 Stamped pursuant to Plan A ig i 33 33 
gold 6s________._.1950 J-D 99 99 99 1 99 101% iin og age ye es 2.35%). 0 re ~~ *19 024% -- 24% 27 1 
me 0 Ra mnaenmsibennces A- 9 % : 
ARs. Peerolen of) 4s_.-— 1900 4-0 103% 103% 104% 37 1037 10434 48an paula. (City) 8s__---------- 1952 M-N = 031 38% 7 33% 33% 
a - 104 104 104% 21 103% 1043 Stamped pursuant to Plan A vy 
yy ghey ll erat beam 1954 J-J xy ie ~ —— ae (Int reduced to 2.375% )----2001  M-N je 25 25 1688 88% 
$A 7 on Ao apnea s f Is__--- bs ae 19 19 19 5 19 22% — = secured s f_—————- rn --1957_ M-N a °. 31 = 3131 
@ 12. = o-oo = 18 18% 19% 26 18! 2 am rsuant to Plan 
Se Soking tend 4-525 i 4-0 19’, 19% 20 ” . 191% saa . (Int venueed to 2% )----—--- — M-N on 22 22 3 22 25 | 
Alt A SER ee -O eet 18% 19% 33 18% 23 ABan Paulo (State) ss___-------1936 J-J cole m porte 
Ba , car ga _ ees Feb 1961 F-A aa 19% 19% 1 19% 22% Stamped pursuant to Plan A - -- 
sated.) Feb 1961 F-A 181% 18% 19 16 18'2 23 (Int reduced 2.5% )-~-------- 1999 J-J ois fm 38% i 33 
y Leeder s f 6s._------ Jan 1961 J-J aa 1834 18% 3 1834 22% 48s external__-.--------------- 1950 J-J ie ae 43 i + i bo 
Mime sO OF sr ee aan 
eee pil M-S a *19% __ Ait 2034 21 : (Int reduced 2.5%) --------1 Jos ave we 36 ct 
Pe. assented___-..______ Sep 1961 M-S 18% 18's 19% 10 181 2293/4 47s ext] water loan___--------- 1956 M-8 nd .. 40 2 % 2 
ren! sinking fund 6s__.___ 1962 A-O eo be i taal Z Stamped pursuant to Plan A ‘ 
A assented -.._.___________ 1962 A-O ‘Se *18% 20 ay, 193% 23 (Int reduced to 2.25% )_---- 2004 J-J _ 30 31% 6 30 34 
— ee fund 6s__---- 1963 M-N pe #191, __ Pe 21% 22% 46e ext] dollar loan__-------~~- 1968 J-J -- ~ ae 37 41 
AChile Mortgage Bank 6'25___-- 1987 -D ~~. oo , a eS ee ee tec 32 ; 
acSies assented ieee peas: “aap * 18% 18 18% 13 1822 §48ecured s f 7s_.------------- 1940 A-O a 85% 85% “5 83% btn 
A6%e poe 0008 i cimeadietarerte 1961 J-D ms ——- _. Bs 20% 20% Stamped pursuant to Plan A ¥ P 
A - mer po pn Bea,” sees J-D ac #18 20% 2 181% 22% (Int reduced to 3.5% )_----- 1978 AO oe 70 70 4 67 11% 
ats eaented:-.-. 7221961 4-0 ed ae cee 
= emer gg fund 6s___-__ 1962 M-N 19 19 19 5 19 20% 
achiiean Cons yo ism 18 hm kB Ba For Financial Institutions 
aGhines iMukaaia’ hh <= nnn ---1960 M-S 17% 17% 17% 12 17% 21 
Mt icaies.  ' “s 5 8 ie 
teat oe REIG CURITIES 
06 of toa San inet I ae Se oo aa 
Pn. BE - 7: 
SAGolombia Mtge Bank 61:8...21967 4-0 A Tw 2. Sem FIRM TRADING MARKETS 
fASinking fund 7s of 1926--—--1946 MN ee ei ae he 
Ws of 1927______1947 F- - x pes 44 4 
Copenhagen (City) Ss......._... _-1952 an 615% tH 62 40 58 ~ ( ‘ARL MARES & ( ‘0. INC. 
ACosta Rica "(Rep of) 7 =a tie ctsiees shat M-N 55 53% 58 20 5342 79 — —e 
iced ee cc 1 * 5M 16 Ve URITIES 
“Bias ee ay 5s of 1914____1949 pay nie 102% 2 10241 10231 FOREIGN SEC SPECIALISTS 
ee Oe 1949 P-A wat *100% __ 100% 1 
4 shal 00% -- na @ 101 
p> Rng REIS « 1977 J-D a 116. 116% 31 115% 118 50 Broad St., New York 4, N. Y. 
A 5 Theres SN iene sitiihinsntlinia 1953 J-3 nie jo9 109 1 109 110 
yr ranmed ream — of) 8s ser A_1951 4-O ha _ 102 110% Telephone HAnover 2-0050 Teletype NY 1-971 
Btam S series B__--__ 1952 A4-O ic Poe 90 ig 106% 110 
ped assented (int reduced —_—— 
____—‘&© 6%) extended to________ 1960 A-O te ~ 63 Ve ae 67 70 | 
—_ For footnotes see page 28. | 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED MARCH 19 




















Friday Week's Range 
BONDS Interest Last or Friday’s Bonds Range Since BONDS 
New York Steck Exchange Period Sale Price Bid & Asked Seld January 1 New York Steck Exchange 
Low High No. Low High 
Berbs Croats & Slovenes (Kingdom )— Chena peated Cito Ry— 

48s secured external__...____~- 1962 M-N 4'5 4% 41, 2 4% 7% General gold 4 rye. gr Nyon 1993 

A%s series B sec extl_________-_ 1962 M-N 4 4'3 7 4 7M% Ref & smpt mige 3 es D--__...-- 1908 
ABilesia (Prov of) ext) 75_------- 1958  J-D tee * ; 13% 13% Ref & impt M 3's series B__---1996 
44%s assented... __. 1958 J-D 26 10 - 6 Bie R & A Div ist cons gold 4s_-__- 1969 
Sydney County Council 344s__-___- 1957 J-J 90 90 16 85 90 2d.consol. gold 46 =~ +-+~~~———— ae 
$AUruguay (Republic) extl 8s____194 F-A *115 ia. ies be Chicago Burlington & Quincy RR— - 
4External sink fund 6s_--_-__- 1960 M-N 118 118 2 118 118 i a pl aap onal pea — 
4External sink fund 6s_-___---1964 M-N ; e115 121 121 oer ae cee Soa Serese i. -—-——- 2997 
334-4-4'ss ($ bonds of 1937) — Ist & ref mtge 3%s..__-_-_.___1985 
External readjustment________1979 M-N 79 82 111 79 863% Ist é& ref mige 2%s.———-_----~- 1970 

External conversion___..--___- 1979 M-N ae 83 8042 85 Chicago & Eastern Ill RR— 
3%e-4¥e-4,5 ext] conv_________. 1978 ~ J-D 79% 79% 2 7% «83 4Gen mige inc conv 5s-.------ 1997 
4-4%-4¥25 extl readjustment___1978 —F-A 85 873s 40 85 92 ist mtge 3%s ser B------------ 1585 

Yas extl readjustment___.______ 1984 J-J *80 88 a” 90 LO ; = 

AVenetian Provinces 7s______. ou. 1952 A-O = . “RR Chicago & Erie 1st gold oS.------- 1982 
“Warsaw (City) external 7s___-._1958 F-A aa ps ~ 15 os ni we Chicago Gt West Ist 4s series A___1988 
O4¥es assented 1958 F-A °5 534 ims 5 - |B ane ine mtge 4%es_____. Jan 1 2038 
ee . icago Ind & Louisville Ry— 
die RAILROAD AND INDUSTRIAL COMPANIES Alist mtge 4s inc ser A Jan 1983 
riatic Electric Co 7s__._______. 1952 A-O 19! 191 t 19! 9 42d mtge 442s inc ser A___Jan 2003 
Alabama Great Southern 3%4s____ 1967 M-N : “1036 1041 ’ — x, a Chicago Ind & Sou 50-year 4s_...1956 
Alabama Power ist mtge 3%2s____1972 J-J ; 105% 106 % “4 =: 10034 106% Chic Milw St Paul & Pac RR— 
Albany & Susquehanna RR 41!s__1975 A-O "hs 97% 97% 3 97% 100 Ist mtge 4s ser A________-__--- 1994 
Alleghany & Western Ist gtd 4s__1998 A-O H . 85 ae vif Gen mtge 442s inc ser A__Jan 1 2019 
Allis-Chalmers Mig 2s debs________ 1956 M-S WN, 97%» 971% 5 9414 98% 4%s conv inc ser B__--___ Jan 1 2044 
Amer & Foreign Pow deb 5s______ 2030 93 93 ® 93 A 102 92 10334 Chicago & North Western Ry— 
———~ ewe & Telegraph Co.— wy mtge conv inc 4%s._Jan 11999 

wo, eae 1980 F-A 923 g2! 927 84 3 x% . Ope 26.00? Bo... 5 1989 
2%s debentures --..__.________ 1975 A-O 951, 94%, 95%. 75 oate ot Chicago Rock Island & Pacific Ry— 
2%S debentures________ 1986 ce 8975 89% 904 18 8534 905 ist mtge 4s series A--_____-_- 1994 
2%48 conv debentures_._._.__..____ 1961 J-D 1033, 103 % 104 342 10134 10414 Gen mtge conv 4'2s ser A__Jan 2019 
2%48 @eventuses -..........._.. 1982 A-O 93 93 93% 13 90'2 93% 

2%s ONE a 1987 J-D 95% 95 951.5 19 91% 97 Chicago St L & New Orleans 5s___1951 
Pe. ‘448 conv debentures See J-D 108 108 1087, 379 106% 109% Geld J%s__--..- ...--...------... 1951 
er Tobacco Co deb 3s__________ 1962 A-O 101% 101% 102 49 101 102% Memphis Div Ist gold 4s__---__- 1951 
Pe Sesentures ES eS 2 1969 A-O 10135 10114 101% 72 100% 102142 Chic Terre Haute « S'eastern Ry— 
nh Arber Ist gold 4s_______ July 1995 Q-J af “ee 80 “ah 80 81 ist & ref M 2%4-4%s_______.__ 1994. 
innit ~ ildaenisniesietiltcestal 1966 A-O th 97% 97% 1 97% 100 Pate 2% -4VaS__------------- 1994 
opeka anta Fe— age Union Station— 
Gencral 4s_ 1995 A-O k ist mt i 
lalate ice ate ahatenlamiiek ~ 119! 118% 119! 0 1153 1 mtge 3¥%s series F_________1963 
Adjustment geld 43__—“Juiy 11998 Nov cy ss ape nt ttt ig Se eat cult mize 20s ser G_————— 1963 
a uly 1 1995 M-N 108%  107%% 108! 1 3 Y, est'n Indiana conv 4s____1952 
Atlanta Charlotte Air Line Ry— ? = ss *~<ipn cae Ist & ref 4%s series D._____ 1962 
2 SE CT a Fa 
Atlantic Coast ist cons 4s—duly 1992 M-S—104%4 084 108% Bd Jon Cine Gas & Elec Ist mige 2%4s_-_1975 
uni EE Se NS 1964 J-D eh 983, 99 23 98% 102% Cincinnati Union Termina!— 
tle & Dazrilie Ry a6 48... 1948 J-J 2634 2634 263, 1 25 “ 30% lst mtge gtd 3%ss series E______ 1969 
ett men metinine nee Ceeen cena sae 1948 J-J 2 *16 «18 ™ 15% 21 ist mige 2%4s ser G--___.______ 1974 
i 99 98% 99 20-9742 89 City’ Tiventirig Co. 4s, debe.- = ---- 1961 
Cleve Cin Chic & St Louis Ry— 
General gold 4€s__..._--_ =... 1993 
Paiumore & Onio RR . Sere nats Baa a1 
Ist mt ‘ ; i -eee ee 

in ie Scveer's (zag WMO a asa Sr LTDN uct pois a 1995 

and 1% contingent int) July 1975 1 3 a vee ies 1 
Ret & gen mige 5% (2% : — alee tS nome tans: va oo 

a Fhe contingent lau: waa ie — > 1982 

ae dueDec11998 J-D 60°, 591% 605, 103 58% 62% Cleveland & Pittsburgh RR— 
ae Seen - Mar 1 2009 M-3 5858 5738 583s 46 5733 62% Series © 34s std....__. So) ire 1948 
—~--~----~ tue Mar 1 1996 M-S 58'4 5758 5914 43 57 62. Series D 3's gtd____:__-_____=1950 
Ref & gen mtge 6% (225% f ” 
and 33. 4 abr 5% fixed Cleve Short Line lst gtd 4%s_____1961 
Romeo s agent interest)— Cleveland Union Terminals Co— 
A4l%s conv on te Dee 1 1995 J-D = 6734 69 25 67% 72% ist mtge 542s series A__________ 1972 
Pen Lake Be occ gg Feb 12010 May 49% 4634 4914 227 45% 51% Pe oo pe pees eons rot 
Ref 4s series A 198 M-N 9 . . : i 728 8 S U_--------- 
S'western div Ist mtge 5: =~ +-~-- 1980 fe 82 8134.82 12 8134 85 
(342% fxd eiue was int) Pines Jed “Cy ae: : ‘ ‘ Colorado & Southern Ry— 
Toledo Cincinnati & Barge a - 7012 70% T15s 23 7044 ‘78 412s (stamped modified)________1980 
Ist lien & ref M 4s ser D 1985 J-J 77% 7M , 7 771 831 Setenmies eH Y it oie af antieee 
ay f ad iw (i 74 | dita 2 4 St ex Zoic S.... 3 
Bangor & Aroostook RR— Columbus & Sou Ohio El] 3%%s____1970 
Son cet 43. sons ae ; ; Columbus & To! Ist ext] 4s________ 1955 
mn cen eee eae oe ce a? - ‘ 89 . 89 92 
4s stamped_____ > ® 5 i 
eects Creek "Senanion Tad40 ses ‘ A xi — a 7 = 7 “ae ane am sie 1977 
ll Teleph : § 3 128 19% - “ . ay aid we O6ripe Tee 
Beneficial Sadie Lane $060 dete tae < - im A got 4 2 116... 221 — 4 ae’ Ist &- ref 4%s______ 1951 
Bethichem Steel conn = - *95 9612 94°34 9612 onn River Pwr sf 3%s'A_____.1961 
Cons mtge 2%8 ser I a ae ace an i Consolidated Cigar Corp 3'4s_____1965 
Denk tote Sete oe 7 0% 97%8 = (97 %— 98 53 96 985% Consolidated Edisun of New York— 
Boston & eter oe J........... 1976 M-N mi *96%4 . 9612 98%, a . — mtge 2%4s ser A______ 1982 

. : oo Ss ref mtge 258s ser B_____-__ 197 
- oor on et om oats 1967 M-S = ,90%2 93 9142 100 lst & ref ate 2345 SS SS. 1972 
het eeee O%6-etetes 33. ae a - 101 8 a 101 101% Ist & ref 3s series D____ _.1972 
Ast mtge 4s series RR_-_______.1960 J-d 73 7 1 7 73:1 
AIn ee pmermemnam ms - 73 73 7642 7 73 81 Consumers Power list mtge 2%s__1975 

aan oe oe ‘. sa apa July 4970 MN 55's 55% 552 37 50 55% Continental Baking 3s debs_____- 1965 
Bklyn Union E} --------=- “ - eae? 19 27 Trucible Stee] Ist mtge 3%es______ 1966 
Bklyn Union — p99 oc Sa aaa eile 1950 F-A a 10242 -- ie a $4Cuba Northern Ry ist 5%s____1942 
Gen mtge 2%: ebentures___1969 M-S — 96'2 9612 1 93 96 2 ADeposit receipts_____.. 
ee pe ee 8974 89%. 90%4 =» 18 89% 9318 ACuba RB ist 5s gold 1953 
Buffalo Rochester & Pgh Ry — - ots Ms "8 2 9542 98% ADeposit ‘reeeipts ~-.._-_______ 
» j= 
Stamped modified (interest at pi 5 iy anges SE ce 
Bush F + Medes 1947) due___.1957 = M-N 60'2 59 60% 35 59 «64 ee ee _— 
i See 1952 A-O ea *102 101! ‘5 
Consolidated 5s__ eS 3 01% 101'2 
Sush Term Bldgs 60 gid--— eS ~ 105% 107 9 108” 108 
= < ‘ 
Davton Pr & Lt lst mtge 2%4s____1975 
ist mortgage 3s___ 1978 
California Elec Power ist 3s 1976 J-D Cc ° 104 Seine "ee Co 230 sone. pt o~- 1968 
Calif Oregon Power 32%s5 " wae adam 99 103'%2 Se ie eee oesen senior ‘ 
Canada Meathens rhe sagen wer re 99% 100'2 : 99% 10012 pero & Hudson 4s extended___1963 
Canadian National Ry— ae ‘ a et Posies ° sont S06 NY lock a wa 
Guaranteed gold 4%s____ 1957 J-J . wa : & Western div 
Guaranteed gold 5s Oct ( se eS = 111% 113% Rak hi np helene sae isa 
Guaranteed gold 8a.-7777~~ ct oeee A-O 108%, 10874 109 13 1085% 1095, AlIncome mtge due -___--______ 1993 
Guaranteed gold 2% am eeeennon aan F-A ‘ 109*2 109'.2 1 10842 109%, Morris & Essex. division 
Guaranteed fold alee saineiaietaiactestelciaa 955 J-D ‘ 11154 1115, 4 1115%% 11234 Coll tr 4-6s-...._____ May 1 2042 
Guaranteed fold + apenas F-A 110% 1107. 95 11035 112% Delaware Power & Light 3s_____- 1972 
Can Pac Ry 4% deb ce ere gaa M-S 1067. 106%,4 107 25 10634 107% lst mtge & coll tr 3 Yes ane @-cee 1977 
Carolina Clinchfield & Ohio 45-1988 Ms ae - 07 108 Denver & Rio Grande West RR— 
rihage & Adirondack Ry— Fire i i. F. 107 108 > fixe 
ist mt lst mtge ser A (3% fixed 
Gilaness Cosp 50 taka 4 or, 180% 18932 1 58% 62 ane contingent int) --————-____ 1993 
Celo 5 GEDS--—-----_____ - 2 10042 1007» 20 10012 102 ncome mtge ser A (442% 
gles Seer cieer egy fie ' nia - — ae Denver’ e Belt Lek = 
ss c be Pa 93,4 $k ai, rer a alt ake— 
ACen Income mtge (3% fixed 
Sint af eerere one 4s____1948 J-D 78% 79 21 78% 79 1% contingent int)__-._____1993 
§A1st mtge 5s Nov 1945 F-A } 

- Wpo ta a-------- - 6414 64 6514 25 6 1 Detroit Edison 3's series G..____ 1966 
§4Consol gold rn 1945 M-N 415, 4142 4314 34 2 o> Gen &-ref 3s_series H__..______ 1970 
yt oe & gen 5's series B______ 1959 A-O 7 q 7 4 7 “ “Pr Gen & ref 2%s series I 1982 

e 3 . loan hath Adten dai i 
Chait Div pur'money god Gist 49 Ok go 18 gis, 8 | eke Machina Jat en gold Gs dope 
$4 Mobile Div 1st gold 5s __ 1946 3-3 5 . 2 3 52 5246 ng agg are ge hong rors 

P 66....... - Rs. 19 ‘ 187 Detroit Term & Tunnel 4%s_-____ 1961 

Central Mlinois Light 3%s________ 1966 A-O °107%2 a7 “tark Det Tol & Ironton RR 2%4s ser B_.1976 

$4Central of N J gen gold 5s_____ 1987 = J-J 39% 38 30% 64 Re 14 Dow Chemical 2.35s debs 1981 
— 2 2 7 - oe etaicsiaal 

sane ~------+------.- 1987 QJ 37% = 36%: 37% 2 355, 423, t$4Dul Sou Shore & Atl gold 5s___1937 

inane pred as 35%2 3242 35% 27 3234 3834 Duquesne Light Co 2%s__________ 1977 

Eee a - . s 39 91, 7 
Seated eitou tad wetees | EP ONS HOB gar hy 
% - %s 1035% 1035 43 102'3 3 
Ast & ref series A . , r Zhe 103% 
(4%% to Aug 1 1949)________197@ F-A e973 : ; East Tenn Va & Ga Div ist 5s 195 
$ACentral RR & Banking Go - 97%4 101 . 96% 97% Ed El Ill (NY) ist cons gold 53771998 
5s stamp (partial redemption)__1942 M-N : e- 317% 33 33 Elgin Joliet & East Ry 3¥s_______ 1970 
Champion Paper & Fibre deb 3s_..1965 Jd tt °9414 97 ; 97 98% Ui Pase & S'western ist ‘bs____._ ~-1965 
‘4 
For footnotes see page 28. eer a. 


Interest 


J-J 
M-N 


M-N 
J-J 
J-J 
J-J 


J-J 


Oe at 
>> 


ae 
vo OU 


BOG 
Gare 
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zt 
2 04 


>a m ms 
S00 O* 


ka 
tn 


7e> 
mr? 
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OS Pom 
pet oy 3 Oar SR pryay 
“SOOLSE, SU0m O>% 


oS 
o]e) 


m3 
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a) 
Coat 


pee 
az 


he 
me 


Friday 
Last 


127 

103 2 

103 “2 

*115%%4 
s - 


103% 
1lUo"s 


111 

*109 14 
: *98 42 
ia a4 


39% 39 


*72\o 


111% 
80 “es 
61'2 


57% 57 
4334 
*89 


100% 
104%4 


103 10242 


981% 
*102 
103 '2 
100'4 
90 


*82 
565% 


5658 
*102 
*104 


8334 83 


58 567% 


. *1093% 
am 103 te 
9678 
*6B 12 


102 
8314 
9634 
383% 
967% 


111 lll 
*141 
10334 
104 


Week’s Range 
or Friday's 
Period Sale Price Bid & Asked 


Low High 


127 
10342 
1038 
118 
120 


111 

115 

100 
94% 


393, 


73 V% 


111% 
80'8 
6134 


5738 
44%, 


10342 
68 
56 


60 
90 


104'2 
77 i 


4474 


104 
102 
100 


81 
74 


104%% 
100 '2 
104+, 
105%% 


99 

98 4 
92% 
792 
83% 
705% 
6212 
89 


104 
104 4 


9514 


105 
1022 
98% 


5714 
10014 


105 


103 


107 '%% 
97 


9534 
94°, 


102 


994, 
99>. 


534 
3844 
81's 
3358 
3 


35 


9834 
103'2 
100'4 

91 


57% 
103 


8412 
5838 


9935 


111 
156! 2 
10344 
104 


Bonds 
Sold 


No. 


5 
43 
10 


tN 


26 
65 


14 
74 
72 


180 


22 
14 
40 


25 
20 


“It 


——__ 


——— 


Range Since 


January | 
Low High 
121 127 
10034 104 
10144 104 
115.117 
110% 110% 
108 111 
109°4 112 
93 $815 
91 941, 
35 41% 
7158 73% 
111 115 
79 90 
5542 67 
544, 58 
39% 45 
8844 893% 
99% 103% 
65°34 70 
S3%2 57% 
58% 652 
BY 90 
101% 104%4 
Tlie 77% 
100 10414 
100 100'2 
100 101% 
78 88, 
74 7642 
10242 10434 
100 10112 
103 105 
102 10512 
98 997% 
107 108'% 
98 99 
92% 92% 
78 8112 
82 837% 
97 9934 
68 73 
59'2 46434 
84', 88 
103'2 10473 
103%4 10414 
101 101 
95 97% 
104 1062s 
100% 102753 
9612 997% 
51 5534 
982 10178 
105 10612 
1015, 10312 
10612 107% 
95 96 
95 97% 
"9234 94%4 
7 98 
10134 102%4 
98 100% 
96 98 
88 927% 
5234 5412 
37%2 401% 
81 83 
32% 35% 
34% 372 
3542 3642 
96 99 
103% 103%2 
100 101'2 
90 9512 
80'2 83 
54 60 
545, 61% 
101 103 
80 8412 
5114 583s 
66% 72 
108 109 4 
102142 103%s 
96 97 '2 
685, 71 
» 584% 63 
96 102 
81 84 
96% £8 
38 41% 
983g 100% 
110 111 
156% 15642 
102 103% 
103 105 
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BONDS 
New York Stock Exchange 


Erie Railroad Co— 
Gen mtge inc 4%s ser A___Jan 2015 


Ist cons mtge 3%s ser E______ _.1964 
ist cons mtge 3¥%s ser FihoscauttO0 
Ist cons mtge 3%s ser G______ 2000 
Ist cons mtge 2s ser ee Ny 
Ohio Div Ist. mtge 3%s_....__ 1971 


Firestone Tire & Rub 3s deb______196) 
tFlorida East Coast Ist 4¥as___.__1959 
41st & ref 5s series A________ 1974 
4Certificates of Coe. 
Francisco Sugar coll trust 6s 


Gas & Elec of Berg Co cons 5s____1949 
General Realty & Utilities Corp— 
4% cony inc Gebs_... 1969 
Goodrich (BF) Co lst mtge 2 
Great Northern Ry Co— . Leesan 
General 5125 series B 


General 5s series OR me 
General 4's series | Tay 1976 
Gen mtge 3¥%s ser RO EPR 1990 
Gen mtge 3%s ser RAE: 2000 
Gen mtge 2%s ser P_____--~~~ 1982 
Gen mtge 256s. ser _ SE I hd —.~2010 
Gen mtge 2%s ser R______ ~~ —-196) 
AGreen Bay & West deb ctfs Mendis... 
ADebentures ctfs iinceetitiph beth teisiidi 
Greyhound Corp 3s RN 1959 
Gulf Mobile & Ohio RR— 
Ist & ref 4s series —_ TS ON 1975 
Gen mtge inc 5s Or Bis ka July 2015 
Ist & ref 3345 WOmes Dust x 1969 
Gen mtge inc 4s Ser B_____Jan 2044 
Gulf States Util 1st mm eee. 1976 


Hackensack Water 1st mtge 25¢8__1976 


Hocking Valley Ry Ist 4%s___ 
Household Finance Corp 23,5. ~-siaee 
Hudson Coal Ist s f 5s series A___1962 
Hudson Co Gas Ist gold 5s_______" 1949 
Hudson & Manhattan ist 5s A____1957 
4 Adj income 5s_______ ~~.~_Feb 1957 
Illinois Bel) Telep 2%s se 
Illinois Centra] RR“ tlle ane 
e  & Sie Wibdeiiatebiaad 
sch yn gg: | ORR tS tt 
Extended 1st gold 3¥s_._______ 1951 
Ist gold 3s Sterling. ________ 1951 
Collateral trust were 86,45..." — 1952 
Refunding 4s eal avweninia afie 
Purchased lines | RR aren ees 1952 
Collateral trust Pe Mb skcck a 1953 
Me ee 1955 
i Sg Ox, eR pater ra -~.1966 


Cairo Bridge 
Litchfield Diy Ist gold 3s 


hfield Div ist gold 3s___.__~ 5 
Louisville Div & Term gold 3¥5-1953 
Omaha Diy 1st OE ee eae 1951 
St Louis Div & Term gold 38_.._1951 

wn ae RR tet tee cog 1951 
Springfield Diy Ist gold 3 ¥es___1951 

estern Lines 1st Bold 4s______ 1951 

., Se  erersens ia 

Ill Cent and Chie St L & NO. - 
Joint Ist ref 5s Series A________1963 
Ist & ref 445 series C_. i. 1963 


Ist ref mtge 4s OS ia dl ce || 1963 
Illinois Terminal Ry 4s ser A_____1979 
Indiana I & Iowa Ist gold 4s_____1950 
Indianapolis Union Ry Co~— 

Ref & Imp 242s ser O -.1986 
tInternational Great Northern RR— 

Oist Ce serlep A... 1952 

A Adjustment 6s series A___July 1952 

tn fered 1956 

41st gold 5s WOTIGS Cho bi ci 1956 
§AInternat Hydro-Elec deb 6s_____1944 
Int Rys Cent Amer ist 5s B.ic..sciskOtS 


James Frank] 


& Clear 1st 4s___.__1959 
Jersey Central 


Pow & St 2%s___._1976 


Kanawha & Mich 1st gtd gold 4s__1990 
Kansas City Power & Light 2%s___1976 

ansas City Southern Ry Ist 3s___1950 
Ist mtge 4s Sees 1975 
Kansas City Terminal] ty 2%s____1974 
Kentucky Central gold 48________1987 


Kentucky & Indiana Term 4%s____1961 
Stamped 





aden tsk icin aceon _.—___ 1961 
a 1961 
as unguaranteed ____-~ ——1961 

Kings County E] L & P lis aeiaietaihe ~.1997 
Koppers Co jst mtge 3s___.______ 1964 


tAKreuger & Tol] 5s ctfs______1959 


Lake Sh & Mich Sou gold 3%s____1997 
3's registered 
Lautaro Nitrate Co Lta— 

41st mtge income reg 
nebigh bang Navigation Co— 

mtge 34s ser A_______ ee | 
Lehigh Valley sie 


ist & ref sink fund 5S__________1954 





mag) gan» Cara eee -~-.1954 
Ist & ref sink fund 5s_____.___1966 
5s stamped... ++. 1964 


Ist & ref sink fund 5s__________1974 


5s stamped... a 
Leh Val Harbor 


54 
Lehigh Valley Ry Co NY 4448 ext_19650 
high Valley RR— 


4s stamped modified 





: St onncnenan SOS 
es _ 2003 
4's stamped modified_______ —2003 
4's registered _. 2003 
5s stamped modified_______~ ~2003 


Lehigh Valley Terminal Ry ext 5s_1951 
exington & Eastern Ry ist 5s____1965 


Liggett & Myers Tobacco 5s.._.__1951 
ittle Miami €en 4s series A_____ 1962 
4 Lombard Electric 7s series A_____ 1952 
ong Island unified 4s_________. 1949 
Guaranteed ref ae | TS 1949 


4s Stamped 
ee 


Interest 
Period 


SE > 
Za o 


s 
ad 


' 
Ged, & 


rye QUKay 
eos s 
oro 


> 
Bs PSS 
BI OSe 


PES Som 
SOSdy 


>s 
Or 


w 
é 


ScRAS aS 
~20n0S% 


FB Se Sg ey ye 
Paces edegs ee 


eos 
ooy 


BAGGED E Sou 
LOSS as bo SS 


J-D 
M-S 


4-0 
J-D 
4-0 
4-O 
A-O 
J-J 
J-J 
J-J 


J-J 

4-O 
4-O 
ed 


¢-D 
7-D 


a? 


3 OO 
>>>>>>> 


. =" 
q 


Spb 
2222 


& 


Friday Wee 
Last 
Sale Price 


6414 


103 38 


€01. 


51 
898 


101 


100'4 


« 903% 


100 


1 1 


96! 


Soa 
Ow 


t 
~] 


101 43 


eis 


4 


> 
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NEW YORK B 


RANGE FOR w 


k’s Range 
or Friday’s 
Bid & Asked 


Low High 
64 643, 
9S 94 
8112 g2 

80 80 
“95 100 

98 


10338 1035, 


1005, 101 
558 57 
102', 102'4 

10253 
8212 831, 
9S 1 98 "8 
110% 111 
116% 120% 
113 113 ‘xz 
96 £6 
3 90% G01, 
65 92 
75 eo 75 
93! 93% 
37 
Go! 7 
102. 1021, 
97"%4 973, 
1% 71% 
9444 04% 
5934 6114 
94 72 9642 
94 951% 
124 i25 
9542 G53, 
89 90 
10514 105! 
60 61 


96% 97 
1015, 102 54 
101%% 
1012 
993, 101 
995, 100 '4 
10e—s:101 
9532 961% 
105 105 
7942 8014 
104'_ 104'% 
100% 
100's 100'% 
97% 97 
971 9G'2 
10U Ye 
102 105 
160 
90'4 903, 
8214 833, 
77 7735 
*95 9614 
100°, 102 
86 90 
06 56 a4 
23 24'4 
525, 54 
53 54 
60 6134 

*102 

77'— 77% 

6% 97 
"98 
S9% 99% 

10234 10234 
£97, 100%% 
973g 973, 
1114, 

7532 
97 97 
*llzlg 
*93 98 
168'2 172 
*100%8 100% 

1% 1% 
94 04 
86! 861% 
86 877 
91 91 

*95 Yq 
96 96% 

*87 
87 87 

*83 

*83 8&7 
62 6332 
6834 71 
27 2858 

*26 32 
30 31 

*29 35 
378 38% 

*701%4 73 

"lag. -400.” 
110'2 1107% 
*105 110 
1842 
10153 101 33 
10143 101 #3 


Bonds 


Sold 


No. 


45 


we OO 


29 


TINO ®- 


lu 


ww 


We bo 


97 


24 


28 
99 


40 
22 


14 
60 


58 
6 


9 


15 
36 


196 


62 


18 


21 
26 


Range Since 
January 1 
Low High 
64 6856 
93 93 
81 82 
80 80% 
963% 96% 
102 104 
1vu0 lul 
50% 6234 
102% 103% 
103 103 
8114 8314 
971, 9934 
10914 112 
116 120% 
110 114 
SO 97 
&8 91 
8273 «86 
74 7634 
9158 93% 
“6% 7% 
100°, 102% 
93 9734 
68%, 71% 
92% 94% 
56°4 6134 
9334 95 
94% 95% 
119% 124 
$454 96 
88 9114 
104% 105% 
Dia 2% 
17% 24 
95 97% 
103 103 
100%8 101% 
9914 103% 
98 10312 
98's 101 
95 la) 1 
102% 105% 
77 83% 
104% 104% 
97 100 
99'4 100% 
95'4 100 
97 100 
97 101% 
102 102 
101 101 
88%, 95 
8144 88 
77 82% 
95 97 
100 100% 
85’ 85% 
5242 58% 
20 2512 
48%, 54% 
50 54 
60 6334 
101 101% 
753%, 81% 
95°74 97% 
94% 97 
984 99% 
102'5 103 
96%4 100% 
97% 100% 
110% 112 
44 45 
97 97% 
112', 112% 
97% 97% 
170 176 
9934 101 
1 1% 
8814 96 
8234 86% 
8374 913% 
91 95 
95 96% 
85% 85% 
84 87 
82%, 85 
60 6412 
67 71% 
27 34 
28% 31 
30 36 
30% 31% 
37% 42 
67 72% 
121 121 
110'%2 111% 
18 34 
101‘, 101% 
1015 102% 
101% 102 





OND RECORD 


EEK ENDED 


MARCH 19 
BONDS 
New York Stock Exchange 

Lorillard (P) Co deb io | 

ey I 1963 
Louisville Gas & Blec 3%s...... —1966 
Louisville & Nashville RR— 

Ist & ref M 3%%5 series PP... 2003 

ist & ref M 2%s ser G____.. 2003 

St Louis Div 2d SS ee 1980 

Atl Knox & Cine Div NES, 1955 
Macy (RH) & Co 2%s debs_____. 1972 


Maine Central RR 44e8 ser A..... 1960 

ist mtge & con 4s ser B ..1954 
Manati Sugar 4s sink fund__Feb 1 1957 
4Manila RR (Southern Lines) 4s__1959 
May Dept Stores 25ss debs___..___ 1972 
Mead Corp lst mtge 3s 1966 
Metropolitan Edison 1st mtge 2%s_1974 


Metrop Wat Sew & Drain 5%s___1950 
Michigan C*~sral— 
Jack Lans & Sag 3%s_____.__ 1951 
oe We ee 1952 
Ref & impt 4's series er! 


Michigan Cons Gas lst mige 3%42es_1969 
Ist mtge 27%s a 
t$A Midland of N J tst ext 5s_._._1940 
Minnesota Mining & Mfg 2%4s____1962 
Minn St Paul & Sault Ste Marie— 
Ist mtge 4%s inc ser A____Jan 1971 
4Gen mige 4s ine ser A____Jan 199] 


Mo Kansas & Texas Ist 48... csnnard® 
Missouri-Kansas Texas RR— 
Prior lien Ss serics A_........._ 1962 
40-year ds series B____________ 1962 
Prior lien 4'%s series D________ 1978 


4Cum adjust 5s series A___Jan 1967 
tMissouri Pacific RR Co— 


Slst & ref 5s series a 
wily toc th ee 1975 
41st & ref 5s series F__..___.__ 1977 
41st & ref 5s series G_____.__ 1978 
4Conv gold 5%s ser A___._____ 1949 
Alst & ref gold 5s series H____1980 
Glst & ref 5s series I.____.____ 1981 


Moh’k & Malone Ist gtd gold 4s___1991 
Monongahela Ry 314s series B____1966 


Morrell (John) & Co 3s debs______ 1958 
Morris & Essex Ist gtd 3¥%s______ 2000 
Constr M 5s series A__..__.._. 1955 
Constr M 4%s series B_________195§ 


Mountain States Tel & Tel 2%s___1986 


Nashville Chattanooga & St Louts— 
he Lf eee 1986 
National Dairy Products 2%s debs_1970 
National Steel Corp 1st mtge 3s__1968 
National Supply 234s debs__.:____ 1967 
4SNaugatuck RR Ist gold 4s______1984 
Newark Consol Gas cons 5s______ 1948 
New England Tel & Tel 5s A______ 1952 


Ist gtd 4's series B___....___1961 
3s debentures ......_.__ -------1982 
N J Junction RR gtd Ist 4s 1986 


New Jersey Power & Light 3s_____ 1974 
New Orleans Great Nor 5s A______1983 
New Orleans & Northeastern RR— 

Ref & Imp 442s series A________1989 
New Orleans Term lst gtd 4s_.____19§3 
tNew Orleans Texas & Mexico Ry— 


Otet Ge series Ba... ....1 12... 88S 
ACertilicates of deposit-.._....- whe 
Est DOE PTT Ga vicnconcsansence __1956 
4Certificates of deposit... in 
Alst 4%s series D__-_-- a 1956 
ACertiticates of deposit... tte 
Alst 5%s series A___-...__.___1984 
ACertificates of deposit-__ttto 
New York Central RR Co— 
Cons 4s series A___.___........199§ 


Ref & impt 4's series A___.__ 2013 
Ref & impt 5s series C 
N Y Central & Hudson River RR— 


General mtge 344s ............. 1997 
3'%s registered_.__..__.._..___.1997 
Lake Shore coll gold 3%s_______ 1998 
3428s registered__.._..........19008 
Mich Cent coll gold 3%s________ 1998 
B7e8 Gomietered.. .no 3 ck. ccecties 1998 
New York Chicago & St Louis— 
Ref mtge 3%s ser E_......__._. 1980 
SS - 2 2 eee 1986 
N Y Connecting RR 2%s ser B...1975 
N Y Dock list gold 4s__________._1951 
N Y & Harlem gold 3+2s__________ 2000 
Mtge 4s series A________.______ 2043 
Mtge 4s series B_______________ 2043 


N Y Lack & West 4s series A____1973 


i. re 
tN Y New Haven & Harford RR— 

§4Collateral trust 6s_____._____1940 

ADeberture 4s__......._...._.. 1989 


Ist & ref mtge 4s ser A________ 2007 
4Gen mtge conv inc 4'2s ser A_2022 
t4Harlem River & Port Chester— 


a aE er eer 1954 
tA4N Y Ont & West ref 4s___June 1992 
ls ee EE le 1955 


N Y Power & Light 1st mtge 2%4s_1978 
N Y & Putnam lst cons gtd 4s__.1993 


N Y State Elec & Gas 2%s_______ 1977 
N Y Steam Corp ist 3%s______ ~~1963 
tN Y Susquehanna & Western RR— 
$1st refunding 5s_____-________ 1937 
SO S8 S018 646.2.......- 1937 
§4General gold 5s______________ 1940 
§ATerminal Ist gold 5s________ 1943 
N Y Telephone 234s ser D________ 1982 
Ref mtge 3%s ser E-_ ..1978 


t84N Y West & Bost 1st 4%s____1946 


Niagara Falls Power 3'2s____.____ 196” 
Norfolk Southern Ry Co— 
4Gen mtge 5s conv ine________ 2014 
Norfolk & Western Ry Ist gold 4s_1996 
North Central gen & ref 5s______ 1974 
Gen & ref 4's series A________ 1974 
Northern Pacific Railway— 
., 3... ) ieee 1997 
Je er eee, 1997 
General lien 3s__...___.__ Jan 1 2047 
2 Ne ae 7 
Ref & impt 4'%s series A______ 2047 
Ref & impt 5s series C________ 2047 
Ref & impt 5s series D________ 2047 


Coll trust 442s ___________.____1978 
Northern States Power 
(Minn) Ist mtge 2%s_.__.____._107@ 
2 lL eee ~_1978 
(Wisc) Ist mtge 2%s__________ 1977 


-onsasettintictihatieassiemeennsidi 
Friday 


Interest 
Period 


P-4 
4-0 
M-8 


4-0 
A-O 
M-8 
M-N 


M 


P-a 
d-D 
4-0 
M-N 
J-D 
M-N 
A-O 
F-A 


J-J 


dJ-J 
J-J 


4-0 
P-A 
P-4 


4-0 


r-a 
A-O 
A-O 
J-J 

f-A 
r-s 
F-A 
r-A 


J-D 


Last 


Sale Price 


961, 


$93, 


&l by 
105 '4 


= 


=1 =] BS <] «) Wo «} 
* 


Ts) 2] 7 BA] 


104 
117', 


66% 
10's 
6145 
34 


3 


98 


107'% 


100%% 





*103 


or Friday’s 


Low 
110 
101 3% 
107'2 


High 
110 
101%% 
107'2 


96 96'2 
85'2 86 
93 94'2 


110% 118 


109 100 
67 68 
97'o 
8575 So 7g 
23 76 
9642 98 
98 
9934, 9934 


99°s,al00'4 


100°, 
938"%4 

8l'2g 83% 
105's— 105% 


45% 53 
100'2 10034 


915 


€ 


91%4 
2 o3 
40°4 F2 
71 1, 72! > 
62's 63 
63 64 
585% 


76'2 78 
33 42 
764 T3844 
76! ay yb 4 
20'2 22 
76% 78 
76% 78 
6042 6614 
103 
99 5g 
56%% 575% 
74 75 
68'— 70 


85 8614 
99'4 99%,4 
103 42 1035, 
97 97% 
100 

102 ' 

104 104 
117'4 117% 
100% 101 
5 90 
1025, 10258 
100 


102*% 
102'»2 


107! 2 
103 


83 83% 
. 95 
82 8&2 
82 
81 82 


88 8B, 


66'% 
10 10'% 
60% 6144 
32%, 34 


100'4 
74 8's 
3% 3% 

28 98 
6142 61% 
‘ 99 
107 '% 


100'4 


10612 


32 32 
° 31%s% 
1342 
77 
95°74 9534 
103% 103% 
10 10 
1077s 109 


1312 


5342 5312 
127% 128 
110 ©6110 
128 


101 
97 2 
634 
6242 62'% 
89'2 9054 
92%, 94 
93 9358 
100% 1007% 


1017% 
972 


64'2 


"95 97 
95'm 96% 
94'2 101 


Bid & Asked 


canteens 

Week's Range 

Bonds 
Sold 


No. 
4 


o 
6 


9 
1] 


wu 


24 


10 


wu 


~) ~~ w 
RBOWMWe AD 


ts 


~ 
te 


eis 
Range Since 
January 1 
Low High 
109 110% 
101 102% 
105'~ 107% 
95 9745 
84 87 
9214 9614 
109% 109% 
99 100 
67 71 
97 98 
845, 86 
9434 96 M% 
98 98 
99%4 100% 
99% 100% 
100%°4 100% 
99% 100 
80 843% 
104% 106% 
96 96 
51 57 
98%4 101 
90 92 
50% 56% 
682 73 
71% 7! 
61 64 
61% 65% 
47 64% 
715% 781% 
30% 39 
71% 79 
72 7834 
18% 27% 
71% 9 
71% 79 
611 641% 
101'2 103 
995, 102 
54%, 5914 
68% TE\%s 
6454 72% 
88% 90%, 
84% 85% 
9742 9934 
1027%% 104% 
97 974 
101% 102% 
104 105% 
115% 117%, 
100 101% 
101 102% 
100 101 
102'2 103 
100'2 103 
81 87% 
80's 84 
79 86 
84'2 841% 
7842 83 
85 91 
845% 85% 
63 67'% 
665, 72% 
74% 79% 
79% 82 
76 78 
62 65 
62 t2 
60 63 
57% 57%, 
91 94 
817% 86% 
82'4 B89 
967% 997 
98%4 100 
70's 74 
76% $1 
654 72 
10 12% 
60'¢2 674% 
31 35% 
98's 100% 
7%, 10 
3 4% 
95'2 98 
60'2 65 
105 107% 
31% 36 
12% 17 
74 q7 
933_ 9634 
103% 104% 
9% 12 
106°, 109 
49 56'4 
127 128'2 
109*4 110 
99 102 
9612 98 
6154 67% 
60%2 63%% 
871'q 9154 
92 97'2 
925, 97 
99'2 101% 
95% 97% 
96% 96% 











pa ecmuhecmtee et ee 
For footnotes see page 28. 
(_See 





meee 
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RANGE FOR WEEK ENDED ) RECORD 
BONDS Ee, Week’s Range 
New York Stock Exchange Peried 8 a SS Friday's Bonds Range Since 
peas gr Sold January 1 New ¥ dp NDS Interest Week's Renee — 
1 » or or 4 
; O gh No. ~+~=— Low High Stock Exchange interest | Leet pike ased Sold danoarei” 
4ist Champlain Ry— Shell Union NN aE Low High snuary 1 
Ohic — DB ninas ___1948 ne ae ath Fn coll -1971 4-0 93% peg ap Low High 
lst mtge mee 1974 a tee il 1 Skelly Oil 2%s d rp coll tr 7s----1941 P-A ao 35. 49 92% 94: 
Otlahome Gas ¢ 99% 99% 100% i 2 ist Socosy Vacuum Oll 23 9080 I~ Yee 9 29° 30° 
Gas & Electric 2%s 95. 9 1 98% 101 _ acuum Ol) 2%a____-__---1976 * 99% 99% : 30 
Oregon-W __-- 1975 5 5 uth & N J-D 3 974 ; 
ashington RR Re ° 93% 95% or Ala RR gtd 93% 937 Ye 997 
3s ser Se 98 4 South Se______1963 A-O 8 40 8 
der 104 104 -< 93% 95% ern Bell Tel & Tel Co— #121 = _e 91% 94% 
4 103% 104% 3s debentures 1979 Eee” ey 
2% debentures 1988 J-J 100% 100%2 4 
eesti P 2%s debentures 18 mA 92% 93 98% 101 
Gas rs Electric Co— Southern Indiana Ry 2 r. 87 J-J 295% 95% ae 91 Ve 94Y, 
lst & ref 3% series I Southern Pacific Co— Ms——--__1998 IV 79% 80 = 95% 96 
— & ref 3s series 5 " *107% Vy, lst 4¥%es (Oregon Lines) A - 79% 821 
& ref 3s series L-——+-—e : 7 i> __ 107% 107 Gold 4's - ian CUS 94% 95 ‘ 
ist & ref 3s . ESS ——- 101% 101% 16 : Ye Gold .1968 MON a 76 yy, : 
lst 3s series M________ pi 101! uy 32 100 102 nFr Term ist mtg 3% t uw 87% 88 87% 92¥ 
1k © oot De snriée, B_-———- —“istt 100% 10024 1007s +. 2 ae Genthers, Pasitic See scerA1978 86 J-D 101% 101% a iS Ne 
a em. 8 mige 27 a 
lst & ref 2%s — Pa ____1981 -- 1004 1007s 8 99% 101% lst pa pH ser E_ 1986 Id ‘ 101% 
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Barlow py ag as ~ ite a ee se Colonial Airlines. geal m a Mar 
-20 g-— 1 sat _ ‘ 14 s olonial coi te balla o~ 3% 85 7M 
Basi convertib 45 a Jan oP os yy oa" ~D 4 31 8 200 —_ ve Jan 
Bau Refractories A conmon ri 4% 4% 8.000 10% Jan pe fae Fuel & ry Fab Sia : 7% 37a 4% 4.700 7%4 Feb 9¥ 
han (L) & Co yo > ae aaa : 16% 16) _ 444 Mar ? Jan psec Manufacturing » cana —ee 6% 6% } ‘4 4000 ae, Feb eit oe 
i 5M, 5% Ji 10 Renata | tb 3 : 54 , 
Beau-Brum 77S ae 1 on 535 16% 100 15 @ Jan Commor nae ae 25 ori 3% 4. 1,900 6% Jan 74 coe 
Beck (A § Wel Ties com say? sg82 1c! anit 600 51 Feb 17 J pnmerneeeneed gg & Souther a = nga se NE 1 4% 3312 3714 4,300 33, Feb 7%, Feb 
Bellanca “ Shoe Corp mon__--__-- 1 4 10% 150 10% Jan 6 5 ty Public Service n warrants__ 4 4% avs 4,300 291 7 4% Jai 
— Tel ag comma 5% 534 534 10 < 13%2 i. soe lek se 25 25% a ab oes 4% oo 37% Mar 
rus W ee 1 . 14% 3 9 \, Vv achin 25% 25% ‘ } ae 
Bens ft Canada —--______-_---10 4% 14 5% J te e hinery— 2 a Jan , Jan 
r~ on & ro . , * (ee 100 sal 25% 31s 2 300 14% a. 6 Jan Consol a. Fa Ska det - 300 25% Mar . we Jan 
onvertible tt... ih 3% 125% 128 —s 1% Jan 17. Jan 4%% serie P Salt common__._--_- 1 . Ks 28 Jan 
Bickford preferred_—————____-___ eee oe ser - = BF ids § Pr. en ee a —"""“ide 100% Ss 1% 950 
Bi ie. s > -- ae Ble Me Jan onsolid series Rae aaiate 109 ¥ 55, «657 De 6% 
Birdsboro ine, common. ______ ae. pac Se s ome ea Consolidated Gas’ Utilities ——-—---—- 100 101% (1011 108% = 20 PB a 
Blue Hing men ry & Mach Co com- 1 16% ' -- 33 Jan 1942 Jan aeneeaeted Marea gucit Ltd-28 BY pA Poa 4 See ae 0 Jan 
Witte Haas ccusun com_* 1612 165 33 Jan Consoli oyalty Oil conne mel a 8! a 100! 111 da 
Blum ane a » lees i o 2000 —«16%4 M Fraps vat i tn aaa > eS Pa fe oo ea Sam 
umenth p common --—--____- “2 6% 6° oe 18 dk ated Textile C mon___---® 2% ase 2%, 2'350 oye Jan 9Y 
Boh al (S Ret eee 1 3 92 6°32 ae 7%4 Feb . an eo ae 32 q bd o"4 1.0 ‘<4 Feb 9% Jan 
nack (H C) hast &o common___-__- a. 1t% 234 3 3.900 6% Mar 8%4 Jan Continental Ca —ide | 12% i tea 2000 2% Mar 802 Jan 
Borne, B. tC) Co common._-------- oe Fae? RD Tae ‘400 > = oo F neg sry Fay & Mac ee 1 ig date 5800-10 Feb ost tee 
Bonz , Scryms REET ° wi B12 8g! ~s 17% Jan 378 Jan ook Paint & Pat achine Co te ceretiaes ou F ‘ , 0 Feb 2 Jan 
than! Arve Inc Sak Cae ERTS 100 ee eer 409 81% Mar 175 Feb Cooper Brewin Ware G6. 1.1. ...0- 1 12% Br 25% wee 14% Jan 
Brazilian Traction Light & Powel 25 26% -- -< 33 V4 Mi 9'2 Jan Copper R g Co common._------- 11%4 12% 17 2% Feb 
reeze Co raction Light & Power * 26% 36 ~—s26! a 115% } nod 43 Jan Cornuco NEE CR<---eneencewni~ ee “Ou 32 32% ,700 1l\q Fet 2% Jan 
Bridgeport Gas Light C & Power___-* +t. Bin <0 210 26 ° cr 125 Jan Coro —" Gold oe genenaone 10% 24% 2% 200 32 Mar 13% Jan 
Bridgeport Gas Light go--------- Pa oe 12 pee ie aoe 27% Jan limhpimenhtddliebainnsakaanitna Se $4 1012 1,700 2% Jan 40, Jan 
illo Mfg C FE bd 8% 10 3,400 13% Mar 11 Jan sities Miata ne. Sus - x 16 12 1°30 8°, Feb 2%4 Jan 
_ Class A. UL) 0 s- gaarapeeeemameapeer aaa ° = aa z 1,700 8% Pet 15°4 Jan $1 2 sitihhenapalsiion’ 10 10% oo ve Feb 1 Jan 
Sic )..ek Se ER 1: 10 10% -- 22. Fe ‘ 10 Mar Cosden Pet class A. enero 4} 10 Feb Sa Jan 
| amen ern e == ak : 1,000 BY te 23 Jan 5% M seeaioas og ae ” Rs 4% 3.600 11'4 Jan 
Ss sce page 3: woe ae ; 2 — 14%; uaa 10% Mar Courtaulds pe le preferred__-------5 1 5% 3\s 13% aT 31, Jan 
3. = =r 4 Mar 16 A tae rs 50 5% £55 4 13! 4% Mi 
pia 6 Feb merfean de .S 46) 2% 3.700 s Jan 14) ar 
il . ot Creole Petrole p receipts (ord re i 47 Bean 414 Feb 144 Feb 
: ee” gee en s)—F} wm: — 46 Mar al Jan 
2) renetney, 40% . an 
--------- 1 39 © 40! ee 4% F 
1 2 7 3 BY eb 2 
: 1 Ye sane 37%s Feb he Jan 
- 1 Fe Jan 
b 4 
2 Jan j “_- 
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STOC F YORK 
New Y KS— F 
ork Curb Exch ow Week’ RANGE FO CURB E 
Cr. ange ast k’s s R WEEK HA 
aici ie —s NGE 
p tasiny| Milner Le Par of Prices oe ARCH 19 
Cc Own Cent Pe Co o oy. Low High ares Ran 
aon Inter Gea) 1 bey 6% 63 — January 1 
wn D rnation o 53 Ya 1 ow 
Cr rug Co a] A 1 4 3 ,500 a , 
=o Oil ¢ Co common__—"aig Ps Ve 5% rb 100 6% Feb High New Mi a Frida 
6 preferred g common_ 3 ss |CU oe 5% Feb 7% Jan rk Curb Exchan —” s 
5% Atlantic Sugar __ ———— 3 3% 700 ai Feb 7 Jan Gobel (ad ” Sale Price Range Ps 
Cuban Peeserred__—__ 2 27% 27% O97 atnind 3. a 1534 oo Godchaux a Inc common____ head L witigease. waasie, 
Curtis Lighting Ino ath bi 3b Ay be - 1% ‘Baee a% dan Clean ne ee ae ow High s Range Si 
Curtis Mfg co Inc common... eo — . 17% acne 27 Vy oe 2% — adaam prior pref cemee® ss 2% 25% Low nce January 
(Mo)_ sue ra = rar , 163 r 3 an oldfield erred 2 = ce 500 1 
in ; dos Te 75% azz 1013, Mar of Jan Goodman Consclidated e 23 23 23 hal 2% Jan High 
bese 2 5 200 ty Mar eeete Jan Gorham Anny) Co Mines___._____ 1 --. res 200 42 Feb 33% J 
4 14 50 aac Mar ou Jan Gorham c clasg A__ 50 16 errs ¥ 22% Feb 503% o 
Davenport H 150 14 a Feb thn Jan oe common___ Ps -- eae 16 6,500 85 Feb 281 an 
Davidson B osiery Mills Feb Bie, Jan Grand ae Motors $5 io oe “ -- Ma 91 4 Jan 
oo Rubber O: es —2.50 D —— Gray Mig Co. —— 13% 5051! eae Mar % Jan 
Wey Shores ecanae” ; eee io és Great Atlan 1 3% = 13% 1 “ 250 6% Feb ete 
Dennison Mf, common_ | | -- TV -- me a & Pacific T 5 6% 614 + 2 300 50 Mar 93 Jan 
Pa ) » Rr Ho ea A commen a nie 6% ant ee ecu 1st p commen st ea— -- Vs _" 100 12% Feb 65 Jan 
Derby Oli Co common__——— m5 5% 9 34¥a 503445 Mar 7% Feb Que ae Pa ———* -- 89: 1905 Se Mar  'ty Jan 
Dott Gasket & * PRON Se: —-100 2 9 300 34% Ma 7’, Ja Grocery Stores ee. ee 3 be £934 100% “4 Mar 7% Jan 
Den oit Gray I Manufact PNAS EE * -- 2 9% 190 ae r 35% F n ulf States Util Products co 25 135% 136 etal 100 or ae 
Dewe t Steel Producten uring——-y i819 es 9% Jan 7 Jan Gypsum Lime é Alabasti mag = ve 36'2 38 30 135 ee c 
Diana g aynolds pe tes <a ——-i wis 9 9¥, 1,600 is. 2 10%2 Jan Alsbastine_* 104 me ig, 85% 60 36% Jan - Jan 
res Cor "hemos 2%5 2% 300 8 Feb =: c nme ri 2 104 10 “2 Mar 0 Mar 
Distillers P common_————~Bo io 20% 500 9 Mar 22% Jan -- = ew wow 44% Jan 
Amer — Ltd 5% 12% 125% 400 saie Mar 11% Jan Hall La -- Jan ton Jan 
Dobeck P rets or 5% ue 100 84 Feb 2%4 Jan Hi mp Co___ bie --- 4 Jan 
m d 5 amil — 
Domestic C — common= an “ ~—-2,000 tn Jan aaa Jan } moran mae SS 5 H "ey 
m wedts diem: chou. a : 4 iF WY J Pa ae = ; 
Dominion Fe gd Corp class A" <i hy boi Jan Hartford Electric. Light errena cea 5% S 200 
10 e asin — 9% 9 , 3% F 2 
Dominion Tar Py Coal B__ —_—--——__* "> 23, 9% 200 14%, BF Harvard Seeete common______ 25 51Y 3334 “a "8 150 7¥a Feb 
minion T Chem Cc a | = 4 2% 200 OY eb 143, Hat Co: g Co. Pen 1 1% 511 4 15 53 F 91 
extile Co Ltd eo 13% 0 te 28% 1,300 9% Mar 4% Feb Hathannny en Americe iat 25 a: ae oe ; = ae 9% Jan 
Dr td co ————_..° . 11% 8 1 23 12% away B B no 1 23 7 10 Ma 5% J 
Sener mee mmon_e = __ + 12% — 2,800 2154 Mar 3% Jan Hessitine qiakestes ine n-vot com_.1 1% ‘ie: ae 51 Feb 38% Jan 
er Herriec CA.” denies om “s ’ “¥ ar , ‘4 D bs a é 7 db 94 e Lg Jan 
Daiyet Harris Co___-—---— eet a a - 00 «11% Feb 2134 Mar Hearn Dept Stores ee Br sani 100 2%4 Mar 56% Jan 
Du ower C ---- ° - ae 145 commo: . 73 ae 1% Feb 37 
alee Rubber G beaten es doce 10 65% 65 ow 9% Fob = 8 Jan Helena Rubin Co n oe <_ 133, 7% 500 61 Jat 23, on 
Durham He rets i v sk arts 150 - 9% Jan Helle 8 st enero 2----25¢  8=— 11 8 ts 700 Ro, Feb 7s Feb 
Duro osiery c NES ke Wore a 65 Mar r Co comm od ° 10! 1 B+ 300 3% Mar 8 Jar 
Duy: Test Cor lass B com --——£1 ‘ ripe oe 36 vg 13%, J 542% pref on_ ° i: 1014 1% 5,400 8 Mar 16% Js - 
al T P com mo: n a erred 10 { 
exas zp common ____ "4 ay oe . 74% Mar rd Feb a Eeseeres A AY, m4 oe 1014 10% 100 2 Feb +s Feb 
1 a 2% 12 = 6%} are t a ae x93 F 15 Feb 1% Mar 
Ps aoee 4 4 12% 150 8 Ja 4 Mar Hoe (Rj yy Ay common 100 <= 96 ° xo 4g tan 10% Feb 11! 4 om 
ba: -- *% 500 12 Feb S° Hollinger ME ow Pre, a3 -- =" 50 9% Feb 11% om 
East Gas & E _ 3%4 Feb 14 Jan Holly ted G M_ 10 53% 6% 6! }. A Mar 19% Ton 
4%2% pri Fuel Assn 12% Feb 4% Jan Hol Stores Inc__ eee » 5345 55, 100 = se 97% Feb 
6% oF preferrea 14% ophane 7” 77 3 6% F -- 
pr fer Jan H Co 2 8 00 eb 
Easter eferred red___ —— o » ‘order’s common._.__ ; 4 1.10 52% F 7 
Eastern’ Malleabie iraa_——-—-——— lie a7”. ant 3° Hormel (Geo A) Bel gy cae ae Feb 55% Jan 
stern States Corp___---~~~ ——=100 66% 5% 68 @ — 1,200 Horn & Hardart ee 4 300 9% Jan 
$6 pr Tred series A. 5 . 65% 6 350 3% Feb tn & Harda Baking C inne iy ee 3 M . 
Eastern Susce series a ——- ~ a 400 Fe Mar 4% Jan wuts beeen SRE 42 42 on 24 «Feb 
ar Seine ——_—__* — oom 5 Y, ; 8 (ee -~ 2 sop ay 97 at 
Com shares Associates—_ ~~" =i Prt 2% an 7 en =< Humble (Harvey) Inc 3 <3 ae 30 sim xe (Feb 
$5 pfd + orth beneficial in _ bs lo 65 ae oY, — fe 2 Jan Hurd Ol & Ref er | v 3134 32 Pee in % Feb 441 i 
of bene! 58 0 4 Mar Jan H Lock & ining 6 Y; = 200 Feb 4 Jan 
Easy W neficial -1 57 3% ussm@ Mfg Co 36% : 31} 1 “ 
a in 10 300 . feb “a Ji an Re ° = 36% 37 lo M 48 J; 
Bier Som Aiaghine 2 ca o* mR Say foe SE Sa sea naeeagnor Go common —? Bk Sty 3 agg ME POR tan san 
Sone et > aa 10 51% eo 105% Ma v2 Jan Huyler’s co stock warrants re” nae Fe 3 3,800 x65 ° ho oat Jan 
Beciregra ns. tMeMaen es ne” 9% 10 50” Feb 22, Jan mit, Preferred —_ -—--—----- + na a Soe 3 Mar i 
ectro Ss sore pa amet 1 94 3 1,40 4Y, Elect -- a -- 9% Ja 4, 1: 
Eliott Con ine Pieces 7 = a. 34'100 8% Feb wees Hygrade Pecd Securities _ fie ye? “ie we 7 lca 
5% common... ~~ ~—-——1 231, 4% Ey 9,940 9% Feb 11% J Products ° -- 33 ™ 6M% de 4% eb 44 an 
preferred OE SRE 3 SP: Vn 29 ; 5% 6'4 126 FP 11Y, an see 3 35% 900 he Jan Jan 
Empire D edad eee 19 2% 23 We) am 3% Bar 146 72 — 5 a 218 2Vq 125 33 /8 Feb 2 Jan 
enuite Dervish a Corp__- % ptd____100 43° 44 3,500 sale Mar 23% Mar = ois Power Co 16 Feb 2%, ~ 
SS ee k & Equipment__-— “5 ~~ 97 se 100 42 2 ~~ ‘s9 4 a Die mvertibie common —————_ | 25 Jan 
Vv = -- - k t Zin erred | asi 
sauuire meng preferred i a 7%, 8 20 9 45% Jen Imperial Ch, Co common... ~~ 50 2734 a 
Teka Corp Lid — ee 12) 1: oo CO a perial Chemical Industries— : 27'2 28% 
Sake Se te. _—--—-- --—-1 ‘a iw ‘te 200 6% Feb 98 OF aunes on e ee <==". 113 Saiz 28% = 3,500 25 
pe Line common~ ~~ inna in Bete ie, AE ns 2 11 Feb 8% Jan Resittasea nee) red ————._£1 oi 22 300 529 Bee 281 
on I 2s 7Ye 7% _ 1% Feb 12’% Jan Imperial To _ upon_______se == 1,000 10% Feb 28% Mar 
PS a? a «ea 414 Feb 134 Jan Imperial — of Canada a. im "ss 20 lors «I ed 
ne Saas = 2,30 5, FP 44% Ja cco oO Rew 123 4 123 200 536 Jan 
Pairehila Came nit ey as Mar 8% Jen Indianapolis en Britain -- ° . 2 12% 11,700 13 Peb 5\ 
r rehild En Ta & Inst 8 Jan 3% Jan Insurance Seats & Ligh . 954 10% 700 rts Mar avin Feb 
alstaf gine & Co 281 Inte of N t 4% 1 1,900 2 Ma » Jan 
Pansten —— & Airdlane_——— 1 12% V4 Jan Tnational  Kvmags 2 lt Rage +4 ae 11 11 9% vb 13% Jan 
Fire Assoc etallu com a, 11% Inte: achine —-—-~-10 oe 95 "all 10% Jan 
ia Tgical - << 5Y %y 12% Tnational Lidcatinsiaesens® 9534 m 95 00 107; e Jan 
or York ean (Phila) : 16% 4% 5M 5,000 9\ me reteered Seng re Mectss 3 7 95% 96% re o0% pwd 133 
Fish div cum common 10 12% eae 16% 60,000 31, Jan ‘as eraetnsl ray sertes ™ = aa 500 927, Feb 95 4 toa 
oe Oe i lah ——-———-—10e 2 1% 12% 500 15° yen 12%4 Mar ternational Peteelen tt 50 so: > a ee a7 Jon 
Ford Ae ha 1 2% bo dy 48% 4,100 104 Jan Rs, Mar In enered Petroleum fot A_____* -- ¥e Feb i 
ot -- a /4 91 120 a Feb i144 M rnational res_ on shs__ 03 o- pes ‘eb 
Amer o- Co Lta— eT be. 1,00 46 Jan 14 pred aaa Products___ a 10% -- vs ae 5 
Fo rets ord reg 1 om of ee B Jan 50 Mar Sutesnetiones Safety Raz 10 9% Ie 10% - ads } Mar 581 j 
Td Motor a sale ia 34 Jan 234 Fe Interstate al Utilities or B___ 9% ga 78,800 3% Jan 98 72 Jan 
Class A non-voting - - 37. Jan invective fee" common__---~-5 1 13% 14% 700 9% Mar 2346 Jan 
ra B ee 2 z 4% 5 ig 16% Feb on te tors Royalty nnn age epee 5 914 12 1's 1 300 B56, Mar + Jan 
- ae ; 17 Mt + an aareaee 217 gl. a. Fe 23 Jar 
ee of Pan ios e 900 4%M Feb nae Air Chute- voting trust ------- 1 84 71, 94 ae 13 ae 17 Jat 
Fort dep rets — —_——* = 17% eal 53 an Supe bes ctfs___* 1% 1, 8% 0 91, ar oy J 
Fox Pitt Brewi bearer__ <=. 7% 18 pee % Jan Trpower A __ ” eA 17% sean 134 500 4 Mar Ph Jan 
(Peter) Beour a. 1 ae -- -200 16% J = 6% 5: e 17% oo i = aie oe 
ng. \ oa an : EY 38 614 : 0 8 eb 2 an 
Franklin Simon m- : :: . 2% 10% Jan 18% Feb %. fa 16% Jan a i 
Fr 2% conv & Co Inc 12 s¥é 8% 7,400 1 19%2 Feb Jeannette 1,300 4% Jan 8% Jan 
Pulles = onv preferred__—— “53 Mae. ak ee Feb defferen Lon ae “4 Mar 6% Mar 
ller (Ge es. a 950 ie Feb 2 Ja Jim Lake common 1 Jan 
es a te 11%s Mar 8% Jan io pte aro a ens 
sede one / 7 € an | | Preference <r _ommon-—-- - + ¢ 
Ss wine baa a 25 - 200 "71 19 Jan Julian i ie era common___-----~~] - use 6 6! 
9% — oo an Pd os oiee as Kekeans Go---~-~------- Ce ‘“. ss.  ~ ‘ P 
2 gf Oo Mar % Mar 5 Rica Abts aay 47% > 60 F 
G 2 J TM% 1 es _8 51 0 ‘ eb F 
Gatines Corp ¢c 600 BY, ba yo Feb ° = 43, in 700 4% Feb 9%4 Jan 
5% a. Power _ G \ =e 1214 bee K mm se 100 a Feb ; . oe | 
refe comm e712 Jen aiser-Fr mz Ye Fet 4 Jan | 
Sener Mtg Co aabiiiaiaane = >a 13% 103; ’ Kansas Gas r Corp 23 Mar a Jan 
General oo © common —! 10% 13% — 29,200 Kawneer an & Blectric 1% pi , K 2534 Jan | 
% co uilders Supply » 1 P= i =~ ‘ 9 F K mnedy’s Inc pté..__ 100 95% 
General Mont upply Co ~~ oi. -— - eb 13: ey €o co nie : 8% 93 
El red___ Tp... Sata : 7 = - Pe 33% Msg Kid A a - ae 9% 37 
oft dep ne, CO, Ltd— —— - 1% 1% ao ' Mego Kidde (Walter) & Go———~~~~-~~---— see ; allies 7,900 8% Feb 
5% n Finance = reg__. ae sen 4% 600 13 M+ od “39 Jan 44% pm Co ———----- Liaaceicen a mabe 16 16! ce 123% Mar 15% Jan ' 
preferred Poon common Ye 24% ise 3% ret ose ~~ ming —— 5 “9 es Mg 400 11% Mar 125 Feb ‘ 
General Fire A rr “6% 834 8% 2334 ) ne 45, Feb 5a County Ligh rene 100 oe os : — + hy Bg of Me K 
General Outdoor Ady common o oe om 8% Feb ~~ = han on DS 7% pid B___100 re “ “ae 9 aon 9% Jan 
v6 a 8 2 Fe beatin eerea an --+ | He 
Generel Plywood Borys Pet — ity 30% 30% ” he fred 8% Feb Kingston Producta_—- es fee. as ey <.... enaees 10% Feb 
Gene Public Se Rte eae 1 oe ps 72 305% 2 4 Jan au Jan Kirkland eum. etiam tials S: ee 1 By AN = ~~ 103. Jan 
$6 ral Shareholdings $6 preferred__+ 3 3% 33, ade See... vied pr (D Emil ke G M Co Ltd_ tire ae 4 12% 13% ~ Bo 
ertible pref Corp hata x 14% 15 4 500 98 Jan 35m J Kno ert a B ) Co cone ——---———= 1414 3h 355 1,000 64 Y Jan po Jan 
Georgia Po aos -- 500 3% Mar ag Jan eet ) Rubber Co _L mehamae ilies is | 14% - Seeee aie Mar eM Jan 
$5 pref wer $6 pref ‘f 87% 2% 3 .. 13% F 5% J: ” oe Stores a 1 aw 1% x1! 6,800 ’2 Mar @ Jan 
Giant Solewneas erred____é. ie 4g B72 * 500 95 Feb 1814 2 eger Brewing —---~—~--- ; + 14 ~ 3,200 . Mar an Jan 
sf a 2% . fee mS 4 44y Ye } 7% Fel 
i 3 ——- ar ae ee eis 
7 =. 2a are a fa ha 2 ae ae 
~ — : 0 r. ar oe een 
, Gleaner Harveste & Go wm 16i2 ey, 13900 110% ee 7 gan Laclede-Christ . 100 ,8% Feb 23% Jan 
+ ll ye Corp___. eal a a oa —e 16° oo a ty —_ Lakey Poun Min rd L "Os 17% yan 
ore cen sai = vale a -- an Ji se vith ve oat ant F 
Globe-Union Ines ® 800 23% 333 --  $2% Feb 5314 Jan Lameon Corp sr banca —$ 
lene anee 193 ey 2oy, .; eb 2M ells Ww Nebr, 1 9% -- 
For ¢ -- 1 4 194% on” a ‘ ar Lange Co | SCT ae 1 os i Oe NI 
r footnotes see = 6 15% sen inf 2 Hong 21% Feb ed Jan ae United Bot gs 5 diy ete 10% 2 300 x14% Feb N 
ge 33 == i va "9 183, 35% Jon m oi otees es 1 =~ pbs ieee B te 16 
——a = ox 900 4 Ja 53% J class 79 i 1:4 934M Jan 
nN 14% Feb 21% | Lanston M —------ A..* c 211, = bes 4 6% rae 11% Feb ped 
13 » an La Sa a e ~- 4 22! 00 b an N 
% F 21% He Ex M . ae" 4 742 F 8Y¥, Jan 
= 4% Jon Lefcou : due -- ae aw ro EE aa N 
8 Jan Tt Realty versity. ___-~~~~~-- 5 23% d23y a 0% Jan P MY, Jan N 
common___ hacia Dina 197 2 25 27% Jan : 3 Jan 
a 8 191 < 22 28 = =Jan 
myy 4 197 Feb ; N 
8 600 24 Jan 
f 18% N 
6 %e Feb 21 N 
; Feb 7. Jan N 
9% Mar 6% Jan N 
1 
1 Feb 0 Jal 
15 ¥ . 1% Ja Ni 
4 Mar ‘ an N 
195 Jan N 
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ee 
7 NEW YORK CURB EXCHANGE —_ 
FOR WE 
sai Friday aearctn — EK ENDED MARCH 19 
. , ast ales 
| New York Curb Exchange Sale Price Fa il for Week 
h -es Sh » 
_ Line Ne oy Low High — Range Since January 1 N Y STOCKS— Last” 7 a . 
; ee Lionel EN LS 15% 154 60 Low High wi ook Curb Exchange Sale Price of Prices Shares 
Jan Lipton (Thos J) Inc 6% preferred_ “25 18 4 18 18, 6 0 15% Mar 18% Jan Par Low High Range Since January 1 
Jan Lit Brothers common ey - 00 18 Mar 21% Jan sd Low High 
Ses a  pmgnens ee * ae T™%, 8% 1,600 a Mar 30 Jan oO 
Jon ass B_- etanei sine oe. ele ‘4 Mar 8% F Ogden Corp common B0c , 
Jan Locke Stee! Chaim_--------------____ 5 ae o -- or = a 23% Feb = Brass Co class B comanen. * mh a 1% 1,200 1% Feb 1% Jan 
te -- ee” wk _ e 22 Feb o Power 4%% prefe ae 2 v2 38 425 3 
Jan Lone Star Gas Corp common_______ °° ts -- 20 Feb 26% Jan Oklahoma ao -- 107% 107% 30 106 Feb x39 Mar 
spe Longines-Wittnauer Watch Co________ 1 7" 18°4 19% 2,500 ° Old Poindexter Distillery a os 33. 32 500 30% Feb —. 
aes Long Island Lighting Co— vs 7% 7% en 18 Feb 20% Jan Oliver United Filters B_____________ > os 7% 7% 100 7 J 34% Jan 
; Common etfs of dep ; 900 7% Mar 8% Jan Omar Inc see ae? os sn ied : si 7. = 
J 7% preferred A ctfis of dep___- : % WW 213 O’okiep Copper C - _ oe 4 = oo a 
+ 6% preferred B ctfs of oan Rae 49 50 21,200 Y Mar 1 Overseas Securitie verheosmdkoremeans 18 16 «18 2,500 o% cen 17% Jan 
ar ieee cass 300 Jan es 1 500 15 Jan M 
fan Louisiana Land & Exploration___ 1 rd 45 465, 675 49 Mar 60 Jan ~— a8 ane -- 7%, Feb - 4 
es Louisiana Power & Light $6 pfd______* 17 16 «(17 6 000 4 Mar 55% Jan “= <7 10 Jan 
Jan Lynch Corp 2 153% 151 1 : onan ae a i Jan P 
5 3 : 
— @ 10% 4 1,000 15 Feb 18 ~ — Can Co common a 77 
acific Gas & Elec 6% ist pfd 23% oa 300 6% Feb ' 
M ae ea i ee: ee 325, Mar Reb 4 
Mackintosh-Hemphill Pacific Lighting $5 preferred_________* ser 29 29% 600 29 Mar 31% pmo 
lan Maine Publi s D: a 5 Pacific Power & Light 5% pfd ~~ __ 100 99 1 103 104 70 101% Feb 104% J 
an c Service Co... 10 6 86-6 100 a Pacific Public Service_____________ * o2% 92% 92% 50 91 J = 
se Mangel Stores common__________ 1 15% 155% 16 400 5% Feb 6% Jan $1.30 1st preferred » wh 12% 12% 100 at hee 96 Jan 
* at ee ee ok Se re ee 
"388 a Co_ rey ae o- =< Ye Ma Pantepec Oil of Venezuela Amer shrs. 24% 24% 24% Po, 
an Maroail -tuternational 5 paeeeeell Fr ye - Hig 21% Feb - 8 4 eee neg Ba a amg Amer shrs__ i3 12% 13% 64 co 23% Feb 26% Jan 
an Communication Co Ltd -- 37% Feb 37% Feb Parker Pen Co tp-—----------- S - ps gore SE A 13% Mar 
"eb Marion Power Shovel... £1 _— we Parkersbure Rig & Ree! 5 ve 23% 2 “ng 12 Feb 13 Jan 
_ u cA aR 10 z. i = 2% F arkersburg Rig & Reel__- 1 ; % 25 550 23. Feb 30% Feb t 
r assey Harris common_--__-_* 131, sit y2;% 2000 oo tom R, Feb Patchogue Plymouth Mills______--____ cae - = 900 17% Feb 31% Jan 
“ti sa 4 3% 13} ‘. «+ wee aac ia 90 ‘ 
ee er seer CO common_____ , ‘ 200 13% Mar 15 Jan Peninsular Telephone common ° 421 Me ents o:.—- 
a vertible preferred... (1 -- ~—_ a $1 cumulative preferred weer ~S 2 42% 50 21% Mi 
om McClanahan Oil Co common.-2. 3 P 6% 615 108 = Feb 5 Jan Pennroad Corp a... gegen “5% — = -- 23%, ‘Jan 2 ter 
m4 McCord Corp common___....- | . - . 1\% 1'o 2,200 14s = 6% Feb Penn-Dixie Cement warrants_______ bai: rts 5% 6 4,900 55,8 Mar 6% Ja 
- $2.50 preferred mowninies 24 227, 24% 1800 - 4 Mar 2 Jan Penn Gas & Elec class A common___-* 4% 4 4%, B60 a web png : n 
) McWilliams Dredging_______ ig” 38 37% 38 150. 2% Mar 28% Feb Penn Power & Light 4%4% pfd_____100 03 2% 2% 400 28 Jan 2% Jan 
Mead Johnson & Co__ a hana 10 93, 10 37% Mar 40 Feb Penn Traffic Co__.._.._..____-_-2 103 103. 103 50 102! -4 
an Mem his Nat | ae ¢ 300 9 Feb Pen “<> .50 5 4% vy 02 4 Feb 105 Jan 
P ural Gas common 5 ca, 40-20. 204 700 20 =. on n Water & Power Co . y, = oe 600 4% Feb 5% J 
an Pos” Elance wereaartce : 7% 6% Tse 8,800 ee 25% Jan Pep Boys (The) ; 4% 8 Aa 2.300 38) Mas sa% Jan 
ae 2% 2 3 25, ; 7% Feb Pepperell Mfg Co oa 4% 100 4% Jan 
Merritt Chapman & Scott warrants aaee 1 Jan 3% Mar Perfect Circle Corp__..______-- my 50% 50% 52% 1,100 48 Feb ort se 
an 6%% A preterred________ 100 == -. on . Pharis Tire & Rubber common_____50c ae “3 ae ea 93, Mar 11. Jan 
eb Messabi Iron Co____ ie seca 1 -- hax _ nia -. ¥2 Feb 6% Jan Philadelphia Co common___________ Ps a 3% 4% 1,600 354 Mar 6 Jan 
- Metal Textile Corp__-_ . as 3% 3% 35% 14 Feb 110%, Jan Phillips Packing Co__.._____________ e 9"2 9% 9% 600 85, Jan 
4 Participating preferred___________ <n ee ast oo ae 4% Jan -— 7% 7% 7% 100 she Pen — = 
i ll ol ————a . om ete 6M ses on 4% Feb Pierce Governor common____ e 
2 Michigan caer ae ——— 1 “eee rae Finanes Geld samen tA a al alee ll li 600 22 Feb 28% Jan 
Steel Tube... ...———t—<“‘i‘z SS -- x5 j € 0 ti a . aw 
= Michigan Sug 1% nay heen cicinneneneareeee —_ pends Phen 200 5% Feb 7M% Jan Piper Aircraft ae cabanas yippee - =. 2% 2% 2,500 "2% Mar “2}8 Mar 
. eg , 1% 15% 1.200 7% Mar 9 Feb Pitney-Bowes Inc nace | 3% 2% 3% 11,400 2 Feb 248 oy on 
n Micromatic Hone Corp............. 10 734 75, 73 P 1% Mar 2% Jan Pittsburgh Bess & Lake Erie RR____5 11% 11% 11% 1,000 x11 Feb 13% 
in Middle States Petroleu: 1 738 67 73, 300 7% Feb 9% Jan Pittsburgh & Lake Erie ona 60 mire =p 39 M es 
. Cl eum class A vt c__1 @ 7% 1,200 6% Mar Siemens inaaeaes commsn, 50 60% 60 60% 70 7. ao 41 Feb 
ass B vtc . 20 =. 204 200 1 9 Jan urgh Metallurgical common__--_5 97 A . 470 5842 Feb 61% Jan 
n Middle West Corp— ~~ ~~~ 1 7 6% 7 4.800 Si a 23% Jan Pleasant Valley Wine Co_____________1 ” 9% 9% 1,000 8% Jan 10% Jan 
Ex-distribution _....._._.___ Hy a ae m Feb 7™ Jan arn agli 3 common__—-——.-; es 5 ane -- RY, re 5 Jan 
. sijilinsé tus Wilh de 8 18,600 75% Feb 9% Mar Powdrell & Alexander common___-2 re 5 4% 5% 9,300 33, Jen 3% t=! 
n Midland P $1 conv pid___-___ . Power C on----2.50 11% 11° 11% $i aan 
nd Steel Products— - ro on: . sou os orp of Canada common__-_-__- ° OV, 9% ng 1,000 54 Mar 13% Jan 
ane aonane dividend shares a a . “4 Mar 13% Jan 6% ist preferred 100 w72 2 9% 50 9’ Mar 11% Jan 
oh oy ge or ~-o-,gglnapehaeeeenemremeaane 2: 2 25 P :; - - ) -- 
aia bee © 21% 19% 22% 2 Sa 26% Jan Pratt & Lambert Co . - e. or 7: 
Midwest Oil Co____ “eer - 334354 100 ue yt 22% Jan Prentice-Hall Inc common___--~-~-~- 2.50 “7% = S. 100 37. Feb 40 Jan 
r Midwest Piping & Supply common. __ 10 20 1815 20 1.900 18 an 4% Jan Pressed Metals of America___--.----- 1 4 ae i 1,400 6% Feb 8% Jan 
r Mid-West Refineries ply cummon____* 13% 14 15 . oe 20 Mar Producers Corp of Nevada_--- 1 “ls 10% 10% 300 934 Feb 11% Mar 
n Miller Woh! Co Seren men mm mm | 2 2 9 50 13% Feb 14 Jan Prosperity Co class B______-----_--__ ° 1% 1% 1% 2,000 1% Jan 2% jon 
442% conve A sg where e tetiaede metas 50c an 7 = 1,100 2 Mar 2% Jan Providence Gas ee @ Fic -— 9 Ye 9% 100 9's Feb 10 Jan 
b rtible preferred_______ he bx bites 200 7 Jan 74%, Mar Public Service of Colorado— ac — o 9% Jan 9% Mar 
n Mining Corp of Canada “ a satis toa ee 2.) ae oe 96 
n Tiaaaoete P & L 5% eT" 5M% 5 51% 1,000 5 Mar “2 + py maaan & Light— 97 125 94% Jan es Feb 
: ssouri Public Service coms ae x97 x97 is = 4 é 4 Jan rior preferred le e P ‘ 
. ‘witamo common__- .__ ‘ fe ‘af x97 25 96 Mar 104 Jan Puget Sound Pulp & Timber___.___ __¢ 40 + ta 95 "a 725 90 §6Jan 97% Jan 
' Monogram Picture 1 734 6% 93 som 24 Mar 27. ~=«~Jan Pyle-National Co common 8 12° $3 700 36% Feb 43 Jan 
: Monroe L es common______.____ 1 3 eae <r 6% Mar 7% Mar Pyrene Manufacturing oa, va 12% 25 12 Feb 14 Jan 
1 tentans Dak ng PSRs: om 1 ’ ali 1,100 2% Feb 3% Jan - 10 hai x 6% 7 200 6%, Mar 8% Feb 
ota TIRE “ = 2% Feb 2 
Montgomery Ward Ace -----* 1721 «172% © 38070. Jan 11% Jan 
7 Morris nvestors partic pfd_._.____ ° 35 is 172% 380 170 Jan 173. Jan Q 
Plan Corp of America io _# 3454 35 75 34% Mar 36% J Quaker Oats common * 79 
Mountain City Copper common__.__ . 3¥2 3% 3% 500 33 . ow 6% preferred__- oats = = 460 79 Mar 90% J 
| Mountain P per common__..___5c 1% i% , 3 > oe 4% Jan Quebec P = — 100 146% 146 146% 70 144 n- 
Mounta1 roducers____________ cae ne 15 1345 15 “ ,400 ve Jan te Jan e ‘ower Co ° cee 12 121 a4 ‘ Feb 151 Jan 
naa a States Power common_____ * 30 2 2 3,200 12% Feb 15 Mar 18 12 Mar 13% Jan 
Murray a oe ° & Tel. 100 9814 oa! —:. 2 st Mar 
Musk ‘ & 0 -- ° ZB7% 2 ‘ ae 98 ; Feb 100% Jan 
tiuahanee Piston Ring common.....2.50 11% xf ees 400 25% Jan 28% Mar R 
0 common__ 10 12 <7 4 <a 8 500 11% Mar 13% Jan Radio-Keith-Orpheum option warrants. 1% 1% 2 1 
2 2 100 11% Jan 12% Jan Railway & Light Securities— ° 4,800 1% Feb 2% Jan 
Voting common pice 10 14% 14% 15 
Railway & Utility Investment A_-----1 1 “4 1,000 14'2 Mar 17% Jan 
Rath Packing Co common_ ui 400 % Feb 1% Jan 
a Be ee i 10 29 «29% 7 ‘ 
nnehman, corp ree Rayan cicene'rie twnnos Bu og Soar | 
oe iin coe % % 13% 100 convertible preferred______-- * 54 . ; 2 Ser 34 Jan 
5 pe eee Bellas Hess common ; .. 4 514 300 prt — r _ Raytheon Manufacturing common____5 ir 3 aa 20 a a te yo Mar 
nal Breweries common__......_. 8 2 2% 4,800 2% M , j — 8% Jan 
7 mon__________ « I a 3 Hs ar 3% Jan Reed Pe. 
National Fuel G ° fa wea Met woe ee oe 35% Jan Regal Shoe Co. — © 20% 19% 20% 500 19% Mar 21% Jan 
Natio uel Gas ——/.  ‘ ee -. 33% Feb 34 Feb a s 4% 3% 4% 1,900 3% M ¢ 
nal Mallinson Fabri ~ 11% 12 2,700 11% Feb 1 ert) & Co_---------------- 1 2 2 9 Y, oseer 5% Jan “ 
National Mfg & rics______--___ 1 ue? a 43 10 : 2% Jan Reliance Electric & Engineering 5 ‘ i 900 2 Mar 3% Jan 
National ore, Stores common__-____ 1 13 13 100 12% Feb 14 #£=Jan Rice Stix Dry Goods______-____------ : 20 | 19% 20 2 500 18% Feb 24% Jan 
ee a e----2 16 163 = 2 15% Jan Richmond Radiator__----------- —_— &. = 400 24%4 Mar 27% Jan 
National hg gee oa 5 ee IO ae 4 8 1% 8 ? Bn * es 17% Feb Rio Grande Valley Gas Co— : oe 3% 3% 2,200 3¥2 Mar 4% Jan 
achinery__-_ ; 7e Mar 10 0S lJ 
Nevnal Steel Car a. lll CCU ee 11% Feb (Texas Corp) vtc ty i. 8 1% 2 1,300 1% Jan 2% Jan 
National dransit common_——---------1 ey 4% its 1 oa s oe 15% Feb Rochester Gas & Elec 4% pfd F__-_100 93 93 ne 
n Radio _30¢ 25% 21 95 = 3% Feb 4% Feb Roeser & Pendleton Inc new com____* ie 231, 93%, 30 87 =Jan 93 Mar 
ities ‘Meenas & 4 25% 2,300 2% Mar 3% Jan Rolls Royce Lta— = ve 23% 23% 100 23 Mar 23% Mar 
Ne orp. 5 1 ' Amer dep rcts for 
poe ge Meter common__-_-___-______ 5 7 7 7 600 8% Jan 11% Jan Rome Cable Corp oe ae Re 1 —- a on aes a is he er 
New intone. aR eR . 400 13% Feb 15 Mar Roosevelt Field Inc__..-------------- es rt pHs, 100 9% Feb 10% Jan 
New Haver Pre RE 10u 83% 83? aa 4% Feb 5 Jan Root Petroleum Co_-----------------1 = 24%, 24% cas ot ve Mar 5% Jan 
4%% co ock & Watch Co_______ 1 43 a% 0 8242 Mar 92 Jan Rotary Electric Steel Co__- “40 20 Ya 19 pa 0 245, Mar 25% Jan 
New Jersey Zine.” preferred________ 20 - 3. aan om el an yon Rowe (The) Corp common___------- — 7% 8 Ly 17 ao 20% Mar 
New Mento ne csere ene 25 — @ Jan Royalite Oil Co Ltd_.._____---------- * , i” Mar 8% Feb 
New ora & Arizona Land_________ 1 ,t . a i "ae py 59% Jan 64% Jan Russeks Fifth Ave common__--___-1 1.25 bay 7 ' 14% Jan 14% Jan 
New Proce ining Co_——_______--_-_-1 154 1% 156 300 6 Feb 8% Jan Ryan Aeronautical Co__--__---_--. oo a ee ’ 10 Jan 10% Mar 
‘ci. oe ---——_——— . Siac — oe 1% Jan Ryan Consolidated Petroleum__--——-- : BY sy > | ee 3% Jan 6% Mar 
NY @ Hono, Common ———__-- Ss y ae — Ww ae 77, Jan Ryerson & Haynes common__----__1 i oe. Mee i’ Mar 11% Jan 
NY pe ponduras Rosario a . 9 100 9 Mar ae ae ae ee — ~% 5 500 4%, Mar 6% Jan 
" Merchandise sean: $b ° -- 29 29 50 27 ~«~Feb 29 Jan 
Y Shipbuilding Corp— 0 a 14 14 100 14 Mar 15 Feb 
ts mang shares 1 ° S 
a Hudson Powe -> -- iil 14% Feb 17% Jan 
5% 1s r common______ 1 73 71 m5 wi St Lawrence Corp Ltd ° 93; 5 , 
SS lst preterred________“"""i60 96149514961 a a a ae a aaiittt A 82 conv pret_———-—-——----- ee ee far 
Cc. 3 = Y/, VY, me Cee ee Lae ; 2 4: , 27% an 
lass B optional warrants_________ “si 11 oa = 40 «(104 Feb 117. Jan Samson United Corp common i a 13 er bys > es 12% Jan 
Niagara Sh 16 8 16 400 %s Mar Ve Jan Savoy I 350 a eae : 2 1,800 154 Mar 254 Jan 
Wide-Eedaint Penn” class B com____- 5 85% BY 85% 600 8% d Sayre & Fisher Brick Co__-__ -------1 1 3. : ’ 600 2%% Mar 3% Jan 
Nineteen Hun: — ° 11% 95, 111: 5.30 + ree 9 Jan Schulte (D A) Ine common wes “2% 2% «oY, i 3. Feb 4% Jan . 
Nipiss: undred Corp B____-_____ 1 134 aah eyed 9% Mar 11% Mar Scovill Manufacturing___-__------_- 25 28 My 4 as -s 3,600 2% Mar 3% Jan 
Nom ing Mines = “4 4 13% 100 12. Feb 14% Mar Scullin Steel Co common__--------- > mu 2% 2% 290 2. 33 Jan 
sone Electric_ soul Fae ee ge 1,700 Y, Mar Le. so as 11% 10% 11% 1,600 10% Feb 12% Jan 
er Light & Power common__ pkg 8 2 2 13% Mar 18% Feb Bec 
No wer common__ 7 fo urities Corp General_____------ , 
gth American Rayon class A____.— Bees ee ae a ae Feb 7% Jan Games Bees t.._._.-__---_--_-- i: ™ 300 1% Mar 2% Jan 
common ef 4 36 74 800 | 33% Mar 43 Jan Segal Lock & Hardware-_-___------_- =. -- — 165% Feb 18% Jan 
North A rom 33 335 1 & Hardware______--~- 1 2 2 91 . . 
Northerm can Utility Securities ._—__ 2 . 600 33, Mar 43 Jan ED Tis ntincencauceccncanoe® au one 6,100 2. Feb 2% Jan 
Northeact entral Texas Oil________ 5 153 is% 153 me 2% Jan 3 Feb Belected Industries Inc common-_ ai “OY 1% 2% Bn 20% Mar 24%4 Jan 
Northeast Airlines <7 oh 4 15% 200 15% Feb 19% Jan Genmertibte 600@Bacic1.--.:------- 3 16% 14% 16% 2 to. 1% Mar 2% Jan 
North Penn RR Co_________ ~__50 * 3 3i4 2,400 2% Feb 3% Mar $5.50 prior stock____--_------_- 35 = a 2 16% 3,100 135 Feb 18. Jan 
ped ean Indiana Pub Serv 5% pfd_100 __ Sees tan -- 90 Jan 92 Jan Allotment certificates_______-------- ; oS os ft. = 82 Jan 
Northro ates Power class A____~ 25 36 34% 36) -- 97 + Feb 103. Jan Semler (R B) Inc__------ “aN i “4% “a6 “he — 75 %e Mar 80% Jan 
Wevedsl Annee Inc an | 1% ; 2 36 2 1,600 34% Feb 42% Jan Sentinel Radio Corp common___----- 1 2 2 ; 2, = ings 5% Jan 
-Agene Corp . soar i # 16,800 7% Feb 11% Mar Bentry Safety Control One 7 a i as 900 1% Feb 2% Jan 
Fer fort @ 19% 20 300 19% Mar 22% Jan Serrick Corp class B 1 ~ _ bape med i% Jon 
— notes see page 33. Me Nie = ts -- 10% Mar 11% Jan ot 
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EW YORK CURB EXCHANGE ——_— 
RANGE FOR WEEK ENDED MARCH 19 
STOCKS— Friday Week's s 
: rf ales 
New York Ourb Exchange PR, Be ye for Week Frida , 
Bet Par © vee Shares Range Since Janua , SC Last "' . Sales _— 
eton Leather ne ng OT . Low High Lo ry1 New York Curb Exchange Sale Price of P ge for Week 
Shattuck Denn Mining_ * -- fe ad High p rices Shares Ran 
Shawinigan Water & Power_———-——- . * sia | aie 2 dee vai Low High or Sines Seneary 3 
nn eno 13% ao rs . ‘100 6” reo anae phe W oy High 
‘ < 0 Se Pee a 2 ; 4 Jan Ww 
ont, preterred_—--—---___ 725 66% 63 86% eS 16% Jan on es alll oor mengremepryey geen © 2% 2% 3 
ms “Williams of Caneda ---100 a a See 62 Mar "dan ~~ ng voting trust ctfs ext_* . B1 ; 1,100 1% Feb 
aoe ae = America class A_______ . 7 70 as tF -- 104 Jan 108 Mar Waitt ga gs ~--------------- ae . 100 8 Feb 3 Mar 
ES SS I Raa 95 > -- o- b ii aisdh a ans derentandauhiaiddeaiailiod as. ee Rees y 9! ‘ 
Bilex Co me gy ----------------- * aa 12%, 13 2,300 12% Mar 17% Jan cal = a 1% 3, 500 110% Feb 1103, a 
Gimmons-Boardman Publications yA Py 9 “3 ro soos na el 72 Jan Waltham Watch ME AIT “31 o* 8'2 é a2 Mar 25% in 
«gi 83 Convertible preferred a 550 9 Mar 11% Jan Save Boling Cy -porvints =~ 3% 2% 4 15,500 2% WD dan 
Seo Tee ns : 
Singer wee ep te ot ag ecnnerne 1 a “6% 7 -- ais Wentworth Seinetanteriong et 1 7 2% 2 . 23, vhae 2%4 Mar : Jan 
Singer Manufacturing Co Lid 100 228% * 939 1,600 6% Mar py em West Texas Utilities $6 preferred. = (% 6% 67 1% Peb aa: Jen 
ring Co Ltd— 228%, 225 232% on ae 7% Jan Ww. preferred____* 112! _ 500 63 " 2% Mar 
Amer dep rets ord regis 340 225 Mar 256 Feb est Virginia Coal & Coke___~.__ 5 16¥ 12% 112% 10 in 4 Mar 834 Jo 
Sioux City Gas & Elec Co—- £1 35% 33% 35 Western Maryland Ry 7% Ist pid__100 6% 155, 16% 2,700 2 Jan 114 oo 
3.90% preferred re , 8 500 3% Feb Western Tablet & Stationer a. a 145'4 147 2 15% Feb 193 ve 
Gmith (Heward) Paver Ml 100 4 Jan Westmoreland Coal 7 Wns 272 25% 27! Oo 140 Feb Ye Jan 
Seter Atretatt Ge Paper Mills_----_-_- . ey a. og ~~ 90 Jan ae ae Westmoreland Inc______-_____----_- ry ate 33. 33% oe 252 Mar ef 
eR ne  hentay sgpee deeenemeant -- == mn ee ae ea re 214 2, 2: 3 P /2 Jan 
aaa Gen a 1 M% = '10% 12% «4,300 8% Feb Te are Weyenberz Shoe Mfg eo 25 uaa Mar 35% Jan 
in Menaeatheinn cnamen ae Ge eS 300 =. 234 Mar day va Whitman (Wm) & Co-__--_______ : 15% 15% 50 7a 
South Coast Corp c vecate ame 1 734 75 oe 2,000 x3% Feb - Wichita River Oil Corp________--__1 . 1334 14% 15 Feb 18 
Sain a aon wae . 7™% 700 7%, Feb oo Wickes (The) Corp___...._------__- oe 20 20 200 13% Feb oe 
Southwest Pa Pipe Line______... 12.50 36% 35% 36! ~~ 3% Feb a% Jan Williams (R C) & Co______--_____ . 7 6% 7 1 17% Mar yaaa? wee 
ne_-----.--.-.- * ee? ® 36% 2,000 33% Jan ze van Willson Products Inc__.__-___--___- on én Bye 6% Peb Ova Jan 
Southern California Ediso Pe fe -- 29% Feb afr, Ae Wilson Brothers common______--___ ~: sal; ae ey 10 Feb ag dan 
5% original preferred ~~ eb 6% preferred w w_____________2 . 4% 4 4} — 10 Feb 115, Jan 
4.48% conv preference _----- a Winnipeg Elec common —————-—-_- 15 14% 15 es ae oo 
: i. ae = EE «eg ie Y/, sconsin P a en al - 3, : j an 
Southern Pipe wens ----------<-- 25 2434 pin 26% 1,000 =e o- a Jan Woodall BBM de Sa pid--_____- 100 ae bi. + 19% 600 17 a 15% Jan 
Sruinend Royalty a aaa ice 2 1 is 650 pel > 400 23 Jan 251 se Woodley Petroleum______ ok eS 3 11 ll 11 400 95 Jan a. Jan 
pencer Shoe Corp............... 5 3834 375 Ra 1,500 454 Jan 7 Woolworth (F W) Ltd— 1 -~ 1434 15! 00 1042 Mar 4 Jan 
6 aa @ 38 ‘ 7% Mar : 4 400 14 
yee er ed Re ee ¢ 4 35% 4 * = 36 Feb 43 Jan epee deposit receipts 538 13 Feb 19% 9 
ard Brewing Co... 97 = a 4 33% Feb + % preference______..__..-_._ 4 big py oe, a 9% Jan 
" Dacpeartaae iar nent <i. 1% 1% 100 :. = 6% Jan Wright Hargreaves Ltd__--—_______ e. he = ce Sealed 9% Jan 
yertible preferred_....____.___1 8" 8! 1 Feb 1y Sapa 16. 2 2% 00 “i or ia 
Stand ererTred_______ 4 4 8% 1,70 f @ Jan —~+———""" 6,300 > vex 
$1.68 convertibie Corp common....1 "3% “2% "ha 230 19% Mar ae oe Seabees 2% Jan 
Standard Forgings preferred_——...-- ae. Pe 3% i 600 21, Mar =) 2 BONDS Friday Week's R = 
Standard Pot oe Ce 6% 1,500 9% Peb 19% Feb Oe Tee Pane Sneaney et ee a Friday's 
Souci cee _ eRe: OR 20% 26% 1,500 77. a 11% Jan eriod Sale Price Bid & Asked Bonds Range Sinc 
0 NS ap Sea 1% 1% 13 25% Feb 29 Jan Appalachian E Sela Ja ' 
s oo. CS SO Sia oc ete Nd ae 1% 1% 1,900 1% Jan 2 Feb pre a eg Md Power 3%s____- 1970 J.D Low High No nuary | 
pre pa Froducts Co Rn diana . - 102% 103 = we eas 1% Feb Assoc Tel & ne i aga ------ 1953 J-J etre 104% 10434 21 nd High 
ard-Thomson Corn... on 6% 63 r eb 107 Atlanti : ) 9725 A------ 1955 v5 72 93% 93% 02% 105 
Stand gp LD EE : 674 300 a. hee Feb antic City Electr < M-N 32 93% 0 
Starrett (The) syed B-~.-----.----.- i she 3% 3% 500 bd ng rq 8'2 Jan Bell Telephone + og Sd amma ment J-J . 97 97 = = 100 
ida aa Lo 2% 2% 00 Bia ed Se Jan a 2S eae las - 10484 105 ee ae, 1 
oid vy) of Macnee ethene ene s 1 “ aie 342 Mar 5M por | ee ager At ge Se ere eae 1998 oP seed 109%, 10934 1 - 
SE ST gn OE 1 a < : - 6. ad * . es 
Sterling Al Co common... ---....- e 54 Ya 53 5414 120 wee §Central States a ga J-D 1 ¢-- 165 : 109% 110% 
ro g Aluminum Products 351% 901; 52% Feb 61% Jan Ass (10% Electric Corp— 100'2 100 100! oe 168 168 
resredevyd arewsre eel meta : 1534 15% 153, on 22 Feb 25 Jan A5 os of AI me ------—--- 1948 = eg . 51 9814 100: 
: “ae | US pagan oot etait iis ~ po « 15'4 Mar Y . Zo redeemed) ___ i 63 ‘ ll 
Sterling 1 -- mer ita 7¥4 300 7 RRR RI Ste A a aa gear 1954 M-S 82 83% 
Stetson fag Tyg yaw narnia. 1 a 1 1% — 4,100 a S% gan Cities Service 5s_- iia 84 82% 85 re 81 92% 
“ ‘ mon. ‘ o 2 9 ‘S “gi © <i ie <<“ oy aaianacaneee é c » 93! 
anh (Hugo) Corp_____- : ee ey : . ny i ‘ 1,300 5%@ Jan 73% on ene 5s ------------------ 1958 -— 104%4 10414 1043 Shashi 
Stroock Shop Ine-————-—-..-_--------1 1% 1%% 100 = oe 14% Jan Debentures Hs ee ee eee eee ee 1969 M-Q oe 104 104% = hn 104% 
(SOS Ras -- tie hn 1} Cc . ae on ----------- 197 7 v4 105% aA 3! 5 
yap Corp Dag Ye Ne NES Geeta 4 17 1634 17 = 14 Mar anae — — Gas El Lt & Pwr (Balt)— 7 J-J 79 78 % 105% 23 1055, thy 
Buperioe Drug common__.._.._.._- ae 68h 28! 200 16 Mar 2044 Jan ist her afl Rede tal 1969 J-D —— 253 13 8134 
or Portiand Gemant i... #4 3 : 97 : mt iene - 3 
Superior natin alae. © 435 6% 6% 100 gt Pg 31% Feb Ist ref 2348 pte OF Q-..-——--1998 Sod Ne 104% 104% - 4 
Swan Pinch Oil ng neath pater conseidoan noe 1 ie 13% 14% 350 135, oe 7 Jan ap a ie iin eae am ps. A-O yin -* 98'2 22 --* 104% 
Stabe pc ah tte 15 _~ Ba ° Nec 2,200 2%4 Mar a Ph oe ae Gas (Balt Cityy)— ” M-N “ aaa agaae -- 971, 4 ; 
- 10 Feb 14% Jan Sieewnne tnue Rae -seeesteee) | a eee 2 27 =: 104% 109 
Lackawanna of N J Divisi ng my +112% > 112¥, = 
Taggart Corp com T Ist mtge 4s ser A______ we >. 2% 115 
Tampa Electric Cc mon---.--_-.-..2. 1 Alst mtge 4s ser B_________ 1993 M-N 571 ~ ¢ 
Technicol Oo commen_______- ® — -- pas : Eastern Gas & F ‘Se Schages aaap: 1993 May 3 5634 58 ae . 
xas Powe 3 common _ ie 29% 29% 29% 500 oh PO 11% Feb uel 3%2s__---__- 1965 = J-J 0) $33%2 35 - 55% 6134 
ré& Li tea ee 127 pt line 29 ta * : oe 295 bp 
Thew Shove Ciete |) S et------ ise. (110% 190! 4,600 11% Jan 13% Feb Sects eon tie a 1956 M-s peiesirsy. 13 97% 1018 
evel Go counnen | 2 12! aan. amas 20 118% J a Fe Ff ‘elli Elec Mfg Co— = a 1 . 
Thor Corporati mmen.. 2 12% 12% 2 Jan 124 Ja A6%s with No S3RO . | tacy 
. tion common... 5 re 2 400 114% Feb n AG! V 1 1940 coupon__195 -- gS. 
Tilo R vo get alae ; -- ate o & 13% J 642s ex N yes -1953 ee + 
Tite Rooting Seat gee OE a. 4 51 Feb Finland Seathentins Mites Beak | ae : $39 «28 a 
Tivo onstruction_____ 2 3% 135 e 21 : Ss standard_ r= c E 410 5 31 
Sousa en itadddinh socio c : 11% 12% 12% Feb 14% -— AGeneral ae ap oe ae ay papain 1961 M-S mc = 
Tobacco iecesee Stocks. ____ ETH . . 534 5% ‘oa. 11%. 4 15% Jan Grant Trunk Western Ry. 4s on 1948 J-D - ayoe,, 38 38 
A ! Seust Co Lia— a ‘lie wi 5%4 Feb 6¥. reen Mou : — S.........1950 en “ $1652 - . 61 
Ae dep ts ord Tg dtm Ja den | Sie Main oer gesnnntaes pS tg RN 
OF OS SL a ea | -- 6% 6% Hygrad : 3 ------- 1958 < ne 7100 = =104 4 101 
Tole gyards naa NG SR ge : - 1% 1% ae 6% Feb 7% Feb y ong 6s ser A_-_____ Jan 1949 — $5442 7 ate 103 103 
Tonopah —. 444% ee eee $3 9015 95 oe 1% Feb 1% Jan Indianapolis eee ere an asiee 1949 A-O +102 ana 56 59 
Trans Lux Bow. of Nevada__..____ 1 : oti 94% 50 - ~ a. dan pa t 3%s_-_- 1970 M-N a #1004 <4 ty aie nm 
Tri-Cont pnatetennanesnanamqmi : 1% 3,20 ry 97 . Jan ernational Power =e a 04 1043; 7 274 102%4 
Trunz — warrants. —--2-~-2--- ite be 4% 900 4: Mar 142 Feb see = series C___ — 1955 ; “a 10348 104%4 
Tung-fol Lamp” Wotkg7777777-7---— . oe 600 %% 6% Jan Yes (Dec 1 1941 coup)... J-D 
p Works —— -- Pir 1% Feb A 41 coup) -.-__195 18! 
80c Ne OER S = === =~ ann nnn -- 2% Ja s series E___ -1955 esi 8’ 18! wR 
convertible peered. 8 -- a ge or oe Page ca Pe, (Aug 1941 coupon) _______ ee F-A ‘17% 1756 ; a fe 25% 
. - Sos : 9° Jan “2 Raa auamgeancas anaes Cll 4160-23 a 25% 
Gud 9% Mar 12 ai aoe aaa do 195 . = £16 -- 175 G 
Je s (Jul -1952 a 316 1 a 26 
U an ‘ Resistered” 1941 coupon)_______ 1933 J-J 18 = -; 17 28 
Ulen Realizati nterstate Pow m— pa +16 i ae 
oO See wv 17 ‘ 
Unexcelled pe ha Seemann ewen 100 Debenture 6s.............. 1957 : ro 78 V2 781 ar 18 2512 
Union G als Corp._..._. 5 _ 2 2% 5 P Isarco Hvdro- Se ee na ya te ae oo 1952 * 991% 97! t 1 78> B0'4 
Uni as of Canada ote 5% 43 53 . 0 1%4 Jan yy, A : 0-Electri.. Co— J-J 60 1 9942 89 97! ( 
Suen ey ee r 5% 55, ave . ane 4's Mar Ly, — oo a Nov 1 1940 coupon 1959 58 61 16 ie 7 
210n il Co of Calif. PP Pa aa eS wEe bd 8 ,300 553 Mar Ye an rh: ex ov 1 1947 ¢ — a == ors ad 
4 oI em eal 7 a 55 I : Altali ‘ oupon______ 1952 - 
Velen eink Yara. Ri. cadnnntnne ® iar 6%4 Jan be pe Sinedt tamil oon wa ~------- 1963 am -- t o me 1 20 2¢ 
United Aircraft Producte eew77777~ 100 ae, aay 150 91% M Kansas Power & Light 3',s.2277 1966 J-D - 117 20 va ee 
United Chemicals cnenen com_....... 50c 4a  . 30 61 Mar 96 Jan McCord Corp deb 4425 28--~--.~1969 J-J - $1047, — 200 «35 
Geille Geen dere ° P ty P ‘s 15,800 3% Jan 62 Jan Midland Valley RR— 1956 F-A 108%, 108% “2 es 
wen aw on... oe a eh _~ 300 38% Mar B. Jan cor ay  % , 3 ae 1963 “2 $1013, 103". the. ~ rh 
United ian eRe ERS 10 17! 32 32% sa ee Me Jan New glad Pe Att ------ 1967 M3 on |» 2S ae 
aie ST A 7. 17% 2 er 3%s - . 0M, 
United Milk Deedueia nc ~---------- 7 19% A BB, 3,000 16 a 34% Jan N Y & Westchester Ltg i eps aos sees 1961 M-N oti 10314 10324 : 58 6012 
Preferred ___ ommon______ Ps 8 192 7,000 17% Feb 18% Jan =— Power ist mtge 3%4s__....-~ 2004 J-D - 106 106 i 102%4 104 
aed aetna dheenaces anos _— at ee i + 6 
OS ON Ca aaa ata P me — as aes 20 Feb rs Par Lake _ Os ai A-O x *102% 103'2 one oar fore 
parcel yo mapas Co Ltd— ~- 25 Jan 25% ce ngton Ist mtge 3s_______ 1964 A-O a cuatae 10512 5 105 1062 
aaa a “ “2 + : 7, ‘2 
United NJ RR & lhe ee eee - Pennsylvania Water & Power 3%s_196 = ~ tells gate oor wee sees 
ited Prefit Sharing... 0 245 245 245 : mS ........ 4S_1964 J-D -- 8 92 
a eleer 2 ---.25¢ 245 100 245 Jan ss Piedmont Hydro-Electr aay aatataneene 1970 — s 
ei taiatd tlie a a > Jan -— AGY. be ro-Electric Co— J-J + 5 105 a 
ea ae Machinery common. 98 561, , Hs, Feb — = seu, ee 1 1940 ccupon__1960 -= $103%, 104% : 103 106 
Nera Set Rete ---- % " . ; c c —— eo 2 a 
a itineann,.... 25 40'. on poses -~ 5434 ar oa — —— Service of sarameee ~- 1960 - 2s 19 19% 10 19 
oaieeidi and Te 1 3 2 230 5 4 Jan ® perpe vr ent: rag -- t j 34 
u S Foil Co eee Corp.._______10¢ oe oo 500 y — 41% Jan Queens hacer eee bos oe M-N oie ne - Rae, xe 
tail ladinsiits 2 his ry, 
a = Ba saan gern Secaniites 7s 13% x12 13% Ls 244 Mar on nd oe ano -~----------~ = 1952 14742 143% 147% 56 140% 147! 
, eferred with w RO 2 1%, 2 rig 11% Feb ‘ ater Power Corp 3s_ 4-O a 147 
U $ Radiator warrants____* <4 2 2,700 14% J San Joaqui er Corp 3s_198 -< i 
common___ eis - 7034 7 oh. 15g Feb > quin Lt & Pwr 6s B soe M-N i98 §=6101 A 
4 + hag pee Reclaiming Co_........~ 1 14! i3!, ine : 375 70% Feb anne Jan — Steel inc mtge 3s__..._____ 1952 M-8 ~ 100 100 wand B 103'2 
bs li rt common__________ _ -- rs . ,100 1234 Feb = — Genthere penn nee a aiten #100 A-O $113% __ Br 4 113% ites 
= <a 91 ws 1 n a » weown-- bs ; , bea 2 Jf 
Universal Insurances. O-—--——~—~ ean ie a oe Gael Sathorn Saunier oaks MO ee eae dares et 
> - aang heady tani 5 — 2 7 
Giehdinhe Some, Co common.22210 sae : — _ Pri 4 Qeidies tas aw a 1971 7-3 : 103% 103% 15 iei%e ilie 
Utah Power & ar ———.-———- - __8 97 7a 24 100 9° _— 20 «Jan Spalding (A G ec 3%s____197 4 ‘eg 
ees 2 235 » 5s__ 0 . 98 
Light common _______ - oo Vr oS os, en 29 Jan AStarrett Corp inc $s..-----~~~~~~ sae ey imo 10 98 1001s 
<0%2 20% 1,600 20% Mar a... . PO a yi "ae del areal by A-O ~- 9614 98 3 gt 103 
2% Jan es (Hugo) Corp— 966 A t1ll 117 642 100!» 
47-4s 3rd sta " -O = + ¢ 17 -- 115 116 
Valspar Corp comm V Stinnes (Hugo) Mase <r 1946 J-J sath basic . = 
$4 convertib! OR... cen cnence 1 - 47-4s 2nd stamped xl t22 95 
Venezuela ’ le preferred__.._______ 5 The 83% 1.700 Terni Hydro-Electric Co. 1946 Bi _ -- 23 27 
Venezuel n_Petroleum-.__.._____ = 85 85 ay 74 Feb 0. 3 tain aie aa Co. A-O = 
Vast ne eee | ARN Dale rot - 5%, 6% 1,900 PB 98 Jan men Sis ex Aug ioe? 2 coupon __1953 sei 1 a. ae 
: "a ot aS aie ieee ay . 3 3%%4 " 34 Feb ay, nited El . coupon_ ¢ --- ‘ 
ne” SON ae REA ; 900 7% Jan ectric Co of ; -~.1953 19 ; 
For footnotes see page 33 saenecenet -- x12! te 3% Jan United Electric Sorvlee na 1949 -D ae oe ® 19-35 
page 33. 2 Feb 14 Jan As with Dee 1 1940 «can : 10274 1023; -- ete 
4% ex Dec 1 1947 coupon. ~~ sane 2%4 102% 7 1024 103% 
sat oma 19561 --  #19%% 28 ’ 
ie - £10 — re —— 
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Transactions at the New York Stock Exchange Transactions at the New York Curb Exchange 
Daily, Weekly and i 
ally, Weekly and Yearly Daily, Weekly and Yearly 
Stocks, Railroad Int'l United States Total Stocks 
Number of and Miscel. Foreign Bank Government Bond (Number Bonds (Par Value) 
Week Ended March 19,1948 Shares Bonds Bonds Bonds Bonds Sales of Foreign Foreign 

Saturday--__---.--___. 345,479 $781,600 $148,000 $4,000 $933,000 Week Ended March 19, 1948 Share) Domestic Government Corporate Total 

Monday------------_-. 691,070 2,367,000 422,000 $11,000 1,000 2,801,000 Saturday-_-_--.------------------. 67,425 $47,000 $27,000 $6,000 $80,000 

Tuesday_---__-----.-- 941,030 3,086,000 585,000 11,000 8,000 3,690,000 Monday --------------------------- 176.575 131,000 : 131,000 

Wednesday---_-.-----. 933,310 2,014,000 373,000 5,000 2,392,000 TONERS ....~ 0. - on connwes= as 7 244,015 233,000 159,000 392,000 
Thursday... 884.840  2°546.200 267,000 16,000 1,000 2,830,200 Be nen se een ene ‘ ae 44 phys tye ‘one 213'808 
Priday—....-----s----- 1,160,750 3,015,000 345,500 3,000 5,000 3,368,560 ureday-_-.--.--..-------------- 259, 58, 51, ‘ 213, 
r ae oe PORNO as. ie nce cnennmecnndensee 272,280 229,000 8,000 8,000 245,000 
Tots cadig ste. 4,956,470 ¢ 9, 32,140,500 $41,000 $24,000 $16,014,700 = 
956,470 $13,809,200  $2,140,50 $41,0 $24, § ‘ OR a ha | saeee s tiens = td Cee 1,305,913 $941,000 270,000 $19,000 $1,230,000 
Week Ended March 19 Jan. 1 to March 19 
1948 1947 1948 1947 Week Ended March 19 Jan. 1 to March 19 
—No. a 956.47 765.75 49,444,017 61,143,020 1948 1947 1948 1947 

a 9 Keyes ae saat ied a Staske—Mo. Of HUATSL....-~....ccnanncindinnwe 1,305,913 1,121,932 12,025,144 21,611,488 

PA ES all $24, $20,000 $264,000 $253,500 _ Bonds i 

Tatermetheeer eat oR ES ah ba : 3 2,308,000 , eM Domestic ee ees ne re ee ee $941,000 $792,000 $11,969,000 $12,101,000 

;,... lo aes 2.140.500 1,156,000 19,488,200 17,096,700 Foreign government ---.-__~---------------. 270,000 184,000 1,911,000 1,613,000 

Railroad & Industrial__.__..__-_-_____-_-__ 13,809,200 15,282,000 208,811,200 241,840,800 Foreign corporate__-_---------------- ----- 19,000 s3,0ce = 480/008 154,000 
Ti re eg $16,014,700 $16,458,000  $230,871,400 $259,191,000 Total_.-------------------------------- 1,230,000 $999,000 $14,306,000 $12,868,000 

n RANGE FOR WEEK ENDED MARCH 19 
Friday Week's Sales 
H Last Range for Week 
a more oc xc ange STOCKS— Sale Price of Prices Shares Range Since January ! 
Frid Week’ Sal Par Low High Low High 
; PeH S . es ° 

host Bongo for Week Eastern Mass Street Ry— _ : - Y las 6 ene 

‘KS— Ss ric ic shares ange Since Jz y 1 6% 1st pfd series A 0 7 7 5 6642 Jan i Mé 
STOCKS P Sale Price : of ee Shares R rt Since ag 6% B preferred 100 87 87 110 81 Feb 87 Mar 

ar sOW g s0W i 

Arundel Corporation ~.._.__--------- ° 14 14 15 95 13’2 Jan 1642 Jan Eastern SS Lines Inc common-___----* 2312 23'2 24% 750 232 Mar 2654 Jan 
3altimore Transit Co com v t c a? 2.55 2.55 142 2.00 Mar 5 Jan Emplovers Group Assoc ° 2758 27% 122 2674 Feb 31 Jan 
o% Ist preferred v t 100 14 14 14'4 244 14 Mar 23 Jan First National ees 49'2 51%. 617 4912 Mar 58% Jan 

Fidelity & Deposit Co -__________ 20 145 145 10 144 Mar 150 Jan General Capital Corp ae oF 1 40.04 40.00 40.07 90 38.90 Feb 41.21 Jan 

Fidelity & Guar Insurance Corp 10 40 40 40 17¢ 40 Jan 40's Jan General Electri6 ......-....s....-- . 33% 32 33%8 2,050 31°s Mar 360s Jan 

New Amsterdam Gamiaity. 2 25% 95! 295% 220 25 Feb 28%4 Jan tillette Safetv Razor Co _.__---~-~--- : 31 29%, 31 ; 556 26 Feb 36% Jan 

US Fidelity & @uaraaty.._......... 50 47 47 474 205 4412 Feb 484 Jan Isle Royale Copper 15 3% 3% 430 34% Jan 334 Feb 

BONDS— Kennecott Copper .... .c...csnesn © 447, 45% 175 42%, Feb 49', Jan 

Baltimore Transit Co 4s 1975 53 53 $5,000 53 Mar 68 Jan Lamson Corp (Del) 6’, pfd 50 452 4542 100 412 Jan 452 Mar 
SS ete age naapaapane T 62 63 4.700 62 Mar 77 «Jan Loew's Boston Theatre 25 14% 16 105 1442 Jan i6 Mar 

—————— ee St ae Maine Central RR common 100 644 6%4 10 6'4 Feb 742 Jan 

5% preferred 100 31% 31% 10 3132 Feb 36 Jan 

Boston Stock Exchan @ Mergenthaler Linotype " 42% 4214 42% 25 41 : 2 Mar 54 Jan 
Nash-Kelvinator .......-.....--..<-- 5 14%, 15 190 14°, Mar 177s Jan 

Friday Week's ae k National Service Cos ~--------------1 31e 31c 500 30c Feb 45c Jan 

STOCKS Sale Price of Pelee ye Bas Ranze Since January 1 New England Electric System_---- 20 11% ll‘ 11% 4,698 il 6 Peb 12'’%2 Jan 
: Par Low High Low High New England Tel & Tel__-------~-. 100 83% 83 84 260 83 Mar 91's Jan 

American Te] & Tel 100 148}; 143 148% 3.517 148 Mar 153'4 Jan North Butte Mining ~-------------2.50 45¢ 43c 45c 1,300 38c Feb 69c Jan 

American  \ ) 2 ee 40%. OF I , 40% 682 3632 Mar 4412 Feb fe ‘ ae . 

Anaconda Copper _____ ae ne * 20% 3234 47] 305% Feb 34% Jan a ° 31% 30% 317% 160 30 Feb 35% Jan 

acond& Copper ---_—_--__--____- 50 eo wm So si nigel 8 : PenRsvivanian BR a. dcc<nncnssinewe 50 17%4 17 18 2 869 1618 Feb 20 Jan 

Bird & § * 7 f 10 174% Feb 20 Jan ena eer os ' 27 , 9 a3 ’ 7 

Boston ii albeny WR. ee ad on 145 | 117% 250 115 Mar 125% Feb cnet Povcannge My 2 50 ri le a, “Se 336 Feb 7 ee 

Boston Edison 7 Bit nn- = 25 391 — ; g! : 1.847 4 Feb 413g Jan Rexail Drug, Inc----------------- -<.9 ) ? . ove Fe (°@ Mar 

vin instlhicastawniacdiites see teabitiinceas diesel 391% 3g 3942 OF 4 Jo"4 

Bost Shawmut Assn ‘ . 13% 13", 14 235 13% Feb 15 Jan 

voston Elevated Railway— as 195% J Stans & Weiter 8210... 0.-cnnnddtiasans e 1156 12% 294 11°s Mar 145%, Jan 
Stamped a --—- ~~~ a _100 19% 19%, 191% 95 ] y/8 Jan = als ¥ _ Torrington Co  ----- I ee ee 36 35 36 35 39 Ma 8 Feb 

Boston Herald Traveler Corp__.-----. ° 2214 22% 945 2246 Feb 26% Jan : 

Bosto : Union Twist Drill 5 3 5%8 36 _ 60 356 Mar 42 Jan 
7. ter an ee 169 32 Feb 38 © Feb United Pratt CO 4. ——50--—--00s----- © 52% 51 54 3,694 48% Feb 565@ Jan 
5% class © ser ood ‘stamped Lets ae a “a ta . “10 53, Jan 742 Jan United Shoe Machinery common-_-_--25 5578 55% 56 650 54%4 Mar 617s Jan 
a : ampec e a oe , . Mar “1, Fel 
‘Ye C1 © Ast pfd stamped 100 . o°'8 ove 4 5%a Mat 1% Feb ee OP Ppa oe 10 : 385, 395% 55 38% Feb 45% Jan 

Bo - « 9 4° es 24 Fet 43 Mar Waldorf System Inc , 13% 13s ; 10 378 Mar 15% Jan 

East Boetan iaence RR__-------- “— 43 Se 7 a 250 75¢ pa 75c Jan Westinghouse Electric Corp __-.-.12% 272 26% 27% 507 25 Feb 3048 Jan 





eee (1285) 33 
ae _RANGE FOR WEEK ENDED MARCH 19 
BONDS Interest Fria2Y Week's Range = — — ne 
New Yerk Cash Exchange 0 he Last or Friday’s Bond R: $i Friday Week’sR 
i iod Sale rise 4 ynds ange Since : ; ange 
‘ : ru January 1 New Y roby r 3 h — Last or Friday's Bonds Range Since 
) ; . y Yor sh: S: Pri i As : ace ne 
Waldorf-Astoria te). Low High No. Low High ur xchange erio Sale Price yo a : Sold January 1 . 
5S income debs_... eis is Pris aaa 1954 M-S 91 591 Parana stamped (Plan A) ow 9 No. Low High i 
Wash Bsmmpeg i 0 + awe ---------- aoee J-D 103 1063, - 72 77 Interest reduced to 2¥gs___.2008 J-J 2614 26% 3 64, 27 
ras a SR ~ 4VU0 i > 1 -5 er  caeiin DS ™ = . aed e¢ ' 
ber Penn Traction 5s_. 2 ee re re ce 107 J . ri — Age agg ol)— moe re a He aie - ; " q 
Western Newspaper Union— s 119%4 11842 120 % Rio de Janeiro stamped (Plan A) — . tt —s I3'2 15% ] 
6s conv s f debentures________1959 FA 102 102 102 Interest reduced t> 2% _____- 2012 J-D 19 19 21 2 19 24 
Se ae —— = < - 4 101 103% 4Russian Government 6%2s_----- 1919 M-S 2% 3 123 242 “3% 
F : a = BOS nin ee 1921 J-J 234 2%, 2% 42 2% 342 
. - © ie ke a eee Ak a rd 
Foreign Governments & Munici alitie *No par value, a Deferred delivery transaction (not included in year’s range). d Ex-interest. 
S e Odd-lot transaction (not included in year’s range). f Ex-distribution. g Ex-stock div. h Ex- 
ae ae ee ee ic principal. n Under-the-rule transaction (not included in year’s range). r Transaction for cash 
BONDS — a (not included in year’s range). x Ex-div. y Ex-rights, 
Eee d Friday Week’s Ran iFriday'’s bid and asked prices; no sales being transacted during current week 
New York Curb Exchange Interest Last or Frid _ P 4Bonds being traded flat. 2 , : 
Period , ir Friday's Bonds Range Since § : 
rio Sale Price Bid & Asked Sold January 1 §Reported in receivership, 
Low High No. ; Abbreviations used above—‘‘cod,"’ certificates of deposit; “cons,” consolidated; “cum,” cumula- 
arto a sae Bank at tee pe" Low High tive; — convertible; ‘‘M,"’ mortgage; ‘‘n-v,"”’ non-voting stock; ‘‘v tc,” voting trust certificates; 
Qa «| Behe Owemwoe mee ai > Sw 5 } Ss 7° ‘*w , , ¢ Ss: » , — 
Pino ere ea baie 4 601% -- 65% 65% Rai ea dP is akanresen a het Manson 8 che OT 
Bogota (see Mortgage Bank of) a 
2. Caged *Vaney* Te... oi. 6 1948 J-D ; 
Danish Cons” Municipal Loa ae a ag Toe Stock and Bond Averages 
Butermal vee pinecone tne 1955 M-N 84 84 yu innit setibiisinlilliiabeiiaieaaiina ‘ 
MmCUNS ico teidie cg mts 1953 F-A : 74%, , 78 . — . as tiie eee seme 
- ‘ 
o 
Danzig Port & Waterways— Below are the daily closing averages of representative stocks and bonds 
AExternal 6%s stamped________ 1952 J-J 614 10 - listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 
aLima City (Peru) byes stamped_1958 M-S ‘l15 a 14% 15 Stocks- Bonds- 
Maranhao stamped (Plan A) : ' " 
: 10 10 
PP = to 2%s____- = ty $20 25 = 24 25 30 20 18 Total 10 First Second 18 Total 
ped.-------____ J- $3142 35%2 . 34 391% —— — —— — ons — — = Utili- 40 
: — a a s 4 ties Bonds 
prime hse ee si nate Mar. 13 167.62 50.23 31.90 61.05 100.69 102.90 86.51 102.15 98.06 
A7s (neue of O 4 pods en - 40 ; . 44 44 Mar. 15 167.62 50.11 32,12 61.05 100.53 102.91 86.58 102.18 98.05 
& (iss ct. Fee 1947 A-O 240 _ ar 4442 441% Mar. 16 165.39 48.90 31.86 60.13 100.52 102.87 86.39 102.09 97.97 
: Mar. 17 166.24 49.46 31.88 60.49 100.48 102.81 86.39 162.04 97.93 
prmeess  raged  Ronoan - ~ a e sees J-D £19 a ox — Mar. 18 166.92 49.56 31.90 60.67 100.51 102.96 86.55 102.14 98.04 
ortgage Ban enmark 5s_---197 J-D 81 = 81 81 Mar. 19 169.67 50.40 32.29 61.64 100.49 103.01 86.71 102.14 98.09 














owmvistictltnaieete ct 5S! 
For footnotes see page 42. 
See 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MARCH 19 








_ Chicago Stock Exchange 


STOCKS— 

Par 

Advanced Alum Castings_.___-_--_ ~~ 5 
Aetna Ball Bearing common___------~ bd 
Allied Laboratories common_______-__ * 
American Tel & Tel Co capital____100 
Armour & Co common__-__---_-._____ 5 
Asbestos Mfg Co common-_-__-_-----~_- 1 
Athey Products Corp capital_______- 4 
ER ER Ee 3 
Bastian-Blessing Co common_________ * 
Belden Mfg Co common__-_____--_~~ 10 
bergoo!l! Brewing Corp... pam, | 
Binks Manutacturing Co capital_...._1 
Bliss & Laughlin Inc common_____ 242 
Borg (George W) Corp___--_---_--_- 10 
Borg-Warner Corp common___-_______ 5 
Bruce Co iE L) common-____------~_- 5 
Burton-Dixie Corp _ a 12% 
Butler Bros common--_-_—---._...... 10 
Carr-Consoiidated Biscuit common___-_1 
Central Ill Secur Corp common____ 1 
Convertible preferred _____________ * 
Cent & 3 W Util common_____ 500 
Central States Pr & Lt pfd_.--._ __ bd 


Cherry Burrell Corp common _-_-_-_-__-_ 5 
Chicago Corp common __-_-__--.-_---_~_ 1 

Convertible preferred * 
Chicago Electric Mfg class A pfd____* 


Chic Mil St Paul & Pac vtc__-_______ ad 
Chicago & South Air Lines__________ * 
Chicago Towel Co— 

Convertible preferred __.__._._____-__* 
Chrysler Corp common (new) __-_-- 2% 


Coleman (The) Co Inc___--_---_-_--_5 
Commonwealth Edison common  ~ 25 


Consumers Co— 
Cumulative preferred (new)___--- 50 


Crane Co common-_ —e ee 
Dodge Mfg Corp common_-_____-__-- 10 
Doehler-Jarvis Corp -----..---------5 
Eddy Paper Corp (The) ____--___---___ ° 
Flour Mills of America Inc______--__ 5 
Four-Wheel Drive Auto _____________ 10 
Fox (Peter) brewing eommon______ 1% 


General Motors Corp common___-_-__10 
Gibson Refrigerator Co common_—_-2 
Gillette Safety Razor common__-_____ 
Gossard Co (WH) common-__-__----__ bd 
Great Lakes Dr & Dk common____---_* 


Hammond Instrument Co common___-_1 
Harnischfeger Corp common 10 
Heileman (G) Brew Co capital__..._-1 


Hein Werner Corp (new) ~~~. -__ 3 
Hormel & Co (Geo A) com__________ . 
pee Genp common. —... ...............J 
Illinois Brick Co capital__._._._._.-__-_10 
Hilinois Central RR common___--_ 100 


Independent Pneumatic Tool com___* 


Indianapolis Power & Light com____* 


Indiana Steel Products common____- 1 
Interstate Power $6 pfd______-----_ ° 
Jim Brown Siores Ine common___--_- 1 
Katz Drug Co common_-_-___-_----__- 1 
Kellogg Switchboard common___..—_- bd 
Libby McNeill & Libby common ____-- 7 
Lincoln Printing Co common______ ~~ 1 

$3.50 preferred ____~_~ ea a 
Lindsay Lt & Chemical common______ . 
Marshall Field & Co common______-- bd 


Mickelberry’s Food Preducts_____ e 
Middle West Corp cap ex- -distribution__ 


Miller & Hart Inc common vtc_ 





Menroe Chemical Co common___-___- . 
Montgomery Ward & Co___--___-___ ba 
Nationa) Standard common_-_-_-._-.-_10 
Noblitt-Sparks Ind Inc____~-.---~~-_- 5 
Northwest Bancorp common _ ii _- ° 
Northwest Util prior lien pfd____-- 100 

ve pemerred ..................109 


Oak Manufacturing common-_-_.....1 


Peabody Coal Co class B common____5 





Pennsylvania RR capital____...--..50 
Potter Co (The) common______--_--__1 
Sangamo Elec Co common--_____-.-___* 
Schwitzer Cummins capital__...____ 1 
Bears Roebuck & Co capital___.-._ ee 
Shellmar Prod Corp common__-_----- ° 
Signode Steel Strap common-____-____* 
Sinclair Oi! Corp. ° 
Society Brand Clothes common-____-_ 1 


Seuth Bend Lathe Works capital____5 
Spiegel Inc common_-_-__- 


St Louis Nat Stockyards capital______ . 
Stewart-Warner Corp common_-_-_-_-_- 5 
Stene Container Corp common-_ —__--- 1 
Sundstrand Mach Tool common ___.-_5 
Swift & Co capital stock___-._ a 


Swift International Co Ltd— 
Ctfs of deposit____. 


- 2 4 | te 
Thor Corp - ia Aisha ep dtiiniippsne coll 
Trane Co (The) common dihiscahliitiaaiiashmianet 2 
208 So La Salle St Corp___._.--...._* 
Unien Carbide & Carbon capital_._____* 
O @ Géeef common. -_................ bd 


Westinghouse Elec & Mfg com___12% 
Wisconsim Bankshares common_..__.* 
Woodall Indust common_________-___ 2 
Yates-Amer Mach capital____________ 5 


Friday 
Last 
Sale Price 


10% 
148 Y% 
12% 
“1% 


16% 
10 

21% 
28% 


10% 


7% 
50% 
32% 
20% 

145% 
8% 
7% 

“5% 


29 . 
12% 


28 
12 
6% 


33 
"BM% 
23 


Week’s 
Range 
of Prices 
Low High 

4%, 4% 
10 10% 
21% 21% 

148 148% 
11% 12% 

134 1%4 

7% 7% 

S¥% 5% 
38 39% 
18! 18'2 
11 1l‘2 
10 10 
16 16 
10! 10% 
465% x472 
443 50 
17% 17% 

9% 10% 

4 4% 

1% 1% 
11 11 

3) 95% 

8% 8% 
21 21 
10 10142 
66 66 
33% 33% 
1% 8 

5% 5% 

115 115 
54% 57% 
30 31 
26 27 
35 35 
295 29% 

8% 9 
295% 30! 
40 90 
1454 15 
84%, 8% 
12 13 
50% 51% 
7% 8% 
30 30 
17% 17% 
16 16%% 
91% 10 
20 22 
272 28% 
10'4 10% 
4142 41% 
3% 3% 
9% 10 
28 29% 
21% 23% 

22 22 

7 q 
4 5% 
47 4% 
12 127 
8% 858 
8% 8% 

16°34 17 
62 52 
5842 72 
22% 22% 

97, 10 
e% 9 
7144 7% 
442 4% 

4834 5054 
32% 32% 
20'2 20% 
20%% 20% 
165 165 

14574 149% 

7% 8! 

T% ‘T% 
17% 18% 
5 5% 
29 29% 
12% 12% 
3342 34} 
277%— 28 
11%°4 12 
167%— 17% 
6% 63 
25 25% 
7% 7% 
33 33 
12% 123 
7% 8% 
23 24 
31 313 
18% 181 
5336 533 
16 163 
31 31! 
44 45 
98468 984s 
68 70 
2634 27% 
10 10! 
1l 1l 
13 13! 


Sales 
for Week 
Shares 


1,500 
850 
200 

2,500 


1,300 
109 
200 
100 


100 


20 
100 


250 
300 
45 


500 
550 


1,100 
450 
100 
250 

4,200 


650 
950 
900 


1,800 
300 
650 
200 
800 


200 


750 
600 
120 
100 
500 


900 
15,100 


100 







































































Frida Week’s Sales 
STOCKS— Lest’) Range = for Week 
Sale Price of Prices Shares Range Since January 1 
» High Lovo High 
listed ks— Par Low 
P.. han = oe ae ee 1 a 234 2% 1,000 2% Mar 333 Jan 
Range Since January 1 famerienss Radiaior & St Sano oon...” 12% 12% po! 800 26% Feb oaie aon 
Low High American Rolling Mill_------- -10 Fp 4 4 ot 200 30% red = 2 ~ 
3% Feb 434 Mar Anaconla Copper Mining_--~-------- 50 arm 92% 100 9254 Mar Oe 
9% Feb 11% Jan Atchison Topeka & Santa Fe_-----100 —— saan ott 500 3044 Feb og oe 
21% Mar 25 Jan Bethiehem Steel common new------- ° 32 "2 2 Je72 / 2 Jan 
148 Mar 15242 Jan c in teed Products ; 2 , 7 14 Mar 16% Jan 
ertain- 7 1 . V, - , 
11% 8 Mar 14% Jan Columbia Gas & Electric -_—----—__ * i 10% 11% 600 “tae = 33% Jan 
154 Feb 2% Jan Continental Motors —_- J —_ “as 6% 5.200 cit aan a one 
6% Feb 8 Jan Curtiss-Wright ~~~ 6% ie Pty "100 5% Mar 6% rae 
4% Feb 5% Jan Farnsworth Television & Radio__---1 =n 2 2 5% , 
2} 33 1,000 31% Mar 357 Q 
32% Feb 39% Mar General Electric Co : 33 = 4 on an Le, oo a% gen 
1734 Feb 20% Jan Graham-Paige Motors 7 a ; 700 4% Feb co aoa 
11 Mar 13 Jan Laclede Gas Light a 4 4 
9% Mar 1234 Jan , ' 5, cd 
15. Feb 17° Jan Nash-Kelvinator Corp S 6% 4% oy — — _— 17% gan 
New York Central RR capital______® - 12% seen aa. saan sore A 0 
10% Mar 11 Jan North American. Co 10 15% 8 14 @ Jan 
45'4 Feb 52% Jan lL 95 y ec ? 
44 Mar 50 * Jan Packard: Meter, Caf.__..-.-------..- . 1% ais pg = <* bn 5 Jan 
16% Feb 18% Feb Pan Amer Airways Corp —----— —sn 9 8's . " 8 Jan 
ly Ms 1 203% 195% 203% 300 18% Mar 21% Jan 
9% Mar 12% Jan Paramount Pictures Inc new com_—-_- 0° Z 
: i Pepsi-Cola Co 33% 1534 1534 17's 400 1534 Mar 23% Jan 
29 Ye 2634 29% 1,300 x25% Feb 30 =Jan 
4 Mar 6 Jan Pure Of Co (The) common.__--___* 
1% Feb 154 Jan ‘ : : 
1034 Feb 1134 Jan Radio Corp of America common_-—_—* 9% 8% * _& Ad o% oon 
842 Feb 9% Jan Radio-Keith-Orpheum ... ---—-—-- eS ast roa 9s 8 + Bg _ 
84 Mar 8% Mar Republic Steel Corp common__-_--_---- * ‘ 232 : « Jan 
Socony ee Te 16 15% 16 1,300 14% Feb 17% Jan 
=. a ear wee or sire : : 72 «72 100 69% Feb 78% Jan 
934 Feb 12% Jan Standard Oil of N J ...-----. es 11% Feb 1434 J 
641% Feb 66 Mar Standard Steel Spring as “s ax ~~ 4 Jan 
32 Jan 33% Mar 7, 334 «17% 300 164% Mar 2138 Jan 
debaker Corp common — oi. 17 16%4 17 8 
yn Oil aun pie 1 10'2 10% 10 910 9% Feb ll‘ Jan 
7T¥2 Feb 9% Jan United Corp Py a 2% 2% 200 2% Feb 2% Jan 
5 Jan 6 Feb Wilson & Co comman “ae 13. 13% 200 12% Feb 16% Jan 
115 Mar 11544 Mar c - 
52%, Feb 63% Jan 
30 . Mar aoe Jan - 5 e 
257% Feb 28% Jan Cincinnati Stock Exchange 
. les 
nt Sait my Tate ree 
29% Mar 29% Mar STOCKS— Sale Price of Prices Shares Range Since January | 
82 Mar 10% Jan Par Low High Low High 
29% Mar 3642 Jan American Laundry Mach______-_-___ 20 aa 293% 2934 50 29% Mar 321% Jan 
82 Feb 95% Jan Champion Paper & Fibre___-_________* mes 18% 187% 23 a Ee 2h% gan 
ee de ee aa <= 83 $3 39 “4 Mar 944 Mar 
14% Feb 16% Jan Cincinnati Gas common.....-..-..850  —- 2334 2354 273 23. ~Feb 26 Jan 
7%4 Feb 9'2 Jan oS Sa aae 100 94 94 94 101 93 Jan 96 Jan 
11 Mar 19% Jan Ginslnsati Gtreet ..........._.._.__ 2 8 1S— 8 637 75% Mar 8% Jan 
50% Mar se Jat ti Telephone 50 74 73%3 7412 189 73% Mar 81 Jan 
‘2 
Ths Feb 8% Jan a ee 10 je 20% 203% 12 19% Feb 22% Jan 
28 Feb 31 Jan pe ee, ee ee ee eee 2 21 21 221% 55 21 Mar 24 Jan 
a 4 TR og Gibson Art -----_-_________--_-_____ * 51% 51% 52% 38 5134 Mar 58 Jan 
78 72 
: Sh EET ee Ae a * 934 8% 934 701 7 Jan 934 Mar 
oar Mar 11% Jan Hobart class A_..________ a, 1634 16% 1634 530 16% Mar 1912 Jan 
1842 Feb 22 Jan ES SC ee CUNEO * oe 13% 1334 261 1342 Mar 1638 Feb 
2444 Jan 60 - Mar Kroger __ ON hae _* . 42% 4234 152 40% Feb 46%_ Jan 
9 Jan 11 Jan Lunkemheimer —_..-----------.__-_- a. 85 23. Mar 290s Jan 
a ae ea 64%  64i6 65% 391 62% Feb 71% Jan 
Be 8 | EE An ME ESE Pp 411% 53 141 40 Jan $5 an 
I eran eae a a, : 3 9 % Feb 50 Jan 
9% Feb 13 Jan 48%, 48% 6 48% Fe 
28 Mar 321% Jan — 
2142 Mar 2334 Mar 
21%4 Jan 22 Mar 
eile Cleveland Stock Exchang 
+. Feb 534 Mar eve an oc XC a e 
434 Jan 54 Jan Friday Week’s Sales 
Last Range for Week 
. yn re — STOCKS— Sale Price of Prices Shares Range Since January 1 
8% Feb 95, Jan Par Low High Low High 
Aves Heese OE. on te 50c =a 3% 3% 270 3% Mar 35, Jan 
1634 Mar 21% Jan American Coach & Body____________ 5 183, 1834 60 163%4 Feb 192 Mar 
52 Mar 52 Ma: American Home Products (Un)_ Pent PS we a2134 a2134 10 20% Feb 247, Jan 
44% Jan 70 Mar American Tel & Tel (Un)_.._--____ 100 = al48%al48%% 16 147% Mar 153% Jan 
22% Mar 26% Jan preg, omg Oe Comey FO i 25 2 a397% 240% 121 39% Mar 45% Jan 
oa Den 2 aie tee oo ee 168 28% Mar 32 Jan 
M4 an ms Spraliaeateghh oetllenbrmanenon anual ae 15% al5™. i6 an 
; Cleveland Cliffs Iron common_____-1 13% 133% 1356 429 12% Feb 15% Jan 
The yo 10 Jan Sewn Peeve ces... 100 77% 15 774 126 7514 Mar g1 Jan 
4% Jan 45, Feb . 
4834 Mar 53% Jan Cleveland Electric Illumin. com______ ° fib a38 1 \, 38% Mar 
Cleveland Graphite Bronze (Un)_____ 1 aes a2678 a26% a aoe Btn 31 ? Jan 
32% Mar 37% Jan Eaton Manufacturing -__...._______ 4 x 48% a465% 30 47% Feb 5534 Jan 
20 ¥2 or 2042 Mar Erie Railroad (Un)__-_______________ . i a93%—_ a934 280 9% Feb 114, Jan 
19% b 215 Jan 
160 Feb 170 =Jan Firestone Tire & Rubber (Un)______25 a 7 7 5 Jan 
135 Feb 150 §Jan General Electric common (Un)-_______ bd ir pm pea ag be pe ae i. Jan 
7% Mar 8% Jan General Motors common (Un)-__- ~~ 10 a a515% a5134 88 5014 Mar 5844 Jan 
6% Jan 9 Jan Glidden Co common (Un)______ > * 915% : 2734 Jan 
1634 Feb 20 Jan Goodyear Tire & Rubber_____________ . rit a =o 4 a bo wi 14% Jan 
4%2 Feb 534 Jan ce A ae ee RTE * ‘ 141% 14% 100 14. Mar 17 Jan 
aa ; Great Lakes Towing pfd______ sears rare 76 76 185 75 - Jan 76% Mar 
saat = re ’ ro Halle Bros common______-_--_____ 5 ot 2014 20% 100 201% Mar 25 Jan 
~. or ee par ene ng pone, oe) eRe Sees a -- a41%% 241% 20 39 Feb 4934 Jan 
26 Mar 32% Jen Re NE sae ae ee ae ee Se Sen 
11% _ 14 Jan Kelley Island Lime & Trans________ * 12% 121% = oo V2 oa Tait rs 
1542 eb 18'2 Jan - —— < 2 a 
Lamson & Sessions___ dee eee 1 4 aaa 
6% Mar 8% Jan Ao “| See are am Ps hay = > ~ Mar 
25 Jan 27 Jan McKee (A G) class B__- * ao > 100 14% Jan ee 
77s Mar 10's Jan Medusa Portland Cement........... m — 250 25 250 24%2 Jan 26 Mar 
30 §=©Jan 7: ae i See eee ae - 3542 3942 110 33% Feb 40% Jan 
Metropolitan Pavi a p 
12% Feb 14% Jan National Tile @ Mie 4 : .” - 2. 2 i wae 
7% Feb 9% Jan N Y Central RR (Un)___- ¢ ‘ 5 7 1,040 2% Feb 4 5 
19% Feb eee. a:. * peewee ee -- al2%% al3% 80 12% Feb 15% Jan 
30%4 Feb 36% Jan a, ) es * ‘ 
Pennsylvania RR (Un)__.........__ 50 “= 230" a30 "4 35 26% Feb 33 Jan 
Radio Corp of America (Ui) eee : a17%— al77% 50 16% Feb 20 «Jan 
181% Mar 2% ten: if) tetas a -S :..--..: -- a9 ad's 35 7%, Feb 93, Jan 
o% 21*2 Jan Republic Steel (Un)______ eek 3 9334 9233 7 J 
52% Feb 58 Jan Richman Bros tena’ - 23%4 2354 135 22% Feb 27 = Jan 
, Law... - 41% 43% 885 41 Feb 46% Jan 
6. Peb 21% Jan Standard Oil of Ohi ' 
2834 Feb 37 Jan Thompson Pretus ane. oa 23. 25% 427 24% Feb 31% Jan 
44 Mar 48 Jan Twin Coach (Un) et a adi" A477 10 39%4 Feb 48’2 Jan 
<- 100%4 Jan U S Steel common (Un) _-_ =? ue eee 60 9%% Mar diem 
68 Mar ae eee ee ener - a675%s a69%% 113 6734 Mar 7385, Jan 
, Van Dorn I N — 
25% Feb 29% Jan Vichek - O pltoncoan eer eae “ 8 7 8 270 7 Mar 10% Jan 
10 Feb 115% Jan ee ee 1 10 10 10 50 9% Jan 10'2 Jan 
10% Mar 14 Jan Youngstown Sheet & Tube_____ ee - #18% a19 Ye 122 19 Feb 2334 a 
e 143, Jan SS wes 7*4 67% 50 65% Feb 79% Je 
4 Youngstown Steel Door(Un)_______ * & 214% al43. 10 14% Mar 18% Jan 





For footnotes see page 42. 
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-~ OTHER STOCK EXC 
RANGE FOR WEEK ENDED MARCH 19 
“ey _— Sales 
as nge for Week 
STOCKS— Sale Price of Prices Shares Ran 
ge Since January 1 
WATLING, LERCHEN & Co. Par Low High Low High 
National City Lines Inc__-..-..---.. 1 Pee 6% 6% 750 6% M 5 
a Members Nordon Corporation Ltd ....-..-_-.- 1 Bo 15e 16c 6,100 Se. we ag wo 
: ms Northrop Aircraft Inc ~.-.-.---- 1 11! i 1 17 + Ag a oats oe 
an ew York Stock Exchange idental Petroleum Cero... = 1c 8% +e Gr FB ; 
. - s Feb 11% Mar 
: , ew York Curb Associat Occidental Petroleum Corp_-___.-~~-~~- 1 42c 4lc 44c 1,10 
an , Detroit Stock Exchange Chi - Oceanic Oil Co — 1 2.15 2 2.20 870 198 Pet ‘S00 en 
ie icago Stock Exchange _— ae os .00 2.20 11,870 1.95 Feb 2.85 Jan 
An Ford ildi Pacific Clay Pr ‘ 2Y, 
; Building DETROIT Pacific ieeless te denen a wer ys “Ts “a ae5 io war jin Ton 
, Pacific Gas & Elec common______- oi s 0 + ee 
in Telephone: Randolph 5530 Rights & Elec common_-__-__- 25 7 30% 31% saa 30% Mar 36 Jan 
in an ne ee nen nnn enna === 3 2 42 R 2 ar Feb 
o fer > 2 ‘ 33 33% 271 33 Ma \% 
2b 52% , ist preferred ae 2936 28%4 29% 695 28% Mar 31% Feb 
in . Pacific Indemnity Co 10 a47%— a47% 
: nnity = ae ae ot 73% a47% 20 49 Feb 51% Feb ; 
: Detroit Stock Ex Beatie Lighting Corp comiiee———--- “ah 6 gm Hauer dee 
pees Public Serv Ist pfd soe we 2342 23% 100 23% Mar 23% Mar 
ey acific Western Oil Corp : 10 _- 049% 497 49 
n — ew Sales Puget Sound Pulp & Timber Co_____-_* <i 042 Ve a42Ve = = — a 
: STOCKS— Sale Pri ange =: Sen. Week 
n is ale Price é of Prices Shares Range Since January 1 er oe ee Cu —— > ta 25 25% 820 22% Jan 26% Feb 
ow Hig h e . ———— eee . ? 55 57 4 y 
n | prown-MecLaren common .....______. 1 $ ee “y Low High Rice Ranch Oi) Co._.-----.___--__- 1 “ 95¢ 1.00 1 300 ase" rep wie = 
" hae... ae Se st 5}% 100 15% Feb 1% Jan Richfield Oil Corp common___._- —* 16% * 16% 16% "226 «=«15% Jan 17% Jan 
n Consolidated Paper common________ 10 rs ~4 196 5344 Feb 59% Jan Ryan Aeronautical Company __--__~- 1 6% 6 6% 1,950 4% Feb 7 Mar 
“ Consumers Power common_____. Way 3334 3334 can pee, os ~ Ry Safeway Stores I 5 
Continental Motors common_____. 1 rc “ fa Mar 34% Jan ; ay P 17% 18 580 17% M 
: T 6% 7 1,050 6% Mar 8% Jan pe eeg toma ee L al5% a15% al6% 211 15 \a Feb i736 con 
rs Davidson Bros - - a 67 634 67% 948 ¥ pn — & Co * a33% a33% a34% 216 3254 Feb 37% Jan 
: Detroit & Cleveland Navigation_______5 5 4%, 5 1.100 62 Mar 7% Jan Shell Vai o .  aianigmenamomes _ va a 4 46. Mar $i gan 
Detroit Edison common__..__._._..- 20 2034 san as — a 3 ae Star e nion Oil Corp_._.-------~--- 15 a30% a30%8 a30' 200 28% Feb 33% Jan 
4 VLE 21 an 
" Sierra Trading Corp___---- 25 
metcemener seniaee...__ “ae " , rp-------------- Cc a 13c 13¢ 1,500 12c Jan 17c Mar 
n vederal-Bieatl aauen ....... —; -- Bs. 2% 1,900 2% Feb 2% Jan Signal Oil & Gas Co class A___.-__-- ° sad 130 130 10 122 Feb 136 Jan 
a Friars Ale common____________ hee we Sic. day a = ~ 18% Jan Sls be tom Co or Calif________ 1 sane 33c 35¢ 8,100 32c Feb 55c Mar 
‘ Sruall See ion... i =% Ne ¢ c 1% Jan p - % 17% 17% 1,160 15% Feb 18% Jan 
ao Ye 18% 150 18 Feb 23% Jan Solar Aircraft Company-__- smc 105 11 
acts ae 8 900 842 Feb 11 Mar 
" Gar Wood Industries ~._.--._____ 1 6! 3 1 5 
as, Wag Sa enna 1 6% 5% 14s 5 Reb 6% Jan Southern Calif Edison Co Ltd com_..25 25% 25 25% 2,438.25, Mar = 29% Jan 
a pte gg Sm a oR a 4 4 i, 2: 50 6% Feb 8% Jan 432% © preterred-___-_- 250 26% 26% 26% 862 26% Mar 28% Jan 
. Guahanicieien a “2 sh : 8 620 a Mar 5% Jan Bo Salit Pope nents pestenred bach ania 25 2442 2442 24% 1,225 22% Jan 25% Feb 
Hall Lamp common _-______ ee 7%, 77 pr 7 — 5% Jan 6% cisherien de ican ee oi, | NSS 853% 80 34% Jan 34% Jan 
Hoover Ball & Bearing common_-____ 10 Sal 22 22. 256 20% Feb pm — . al ii ai = wean eee peti 
: 4 - on + a 
Howell, Mlectrig...-.-...-..._-- 5u 7% 714° 200 7 Jan 8 Jan + en oe ote one ----------- ~ —- se. @ 695 “ 44% Feb 50 Jan 
00 ti nnmeaneaae a 57% 573 1,500 55 J 
Kaiser-Frazer common ____-_..______ 1 i 1 gi Sunray Oi Ye 1% ; eb Sa So 
amegg | Products common -____-_-__1 oa tr ou aa = — = _ he an tt et era et : rg 7 ts si siren pacar 
ee Sas ey ea 1 lly 1's 1.050 134 Textron Inc 50c 
* ‘ : . oes ae teen ~ -- a10% all 100 =: 13% Feb 16 Jan 
Kresge Co (S S) common_____ 10 33 33 33 166 33. Mar 37% Jan Lace rng ag Rp co Scenn ements 2 107% 1052 10% 1,859 10% Feb 13% Jan 
LaSalle Wines common 2 95 es 100 2% J — estern Air Inc__------- 5 -- 820% a21% 35 18% Jan 20 Jan 
------ --< _ 2% 2% ~® Jan 2% Jan 
McAleer Mfg common____---__-----_1 - 4% 4%4 100 4% Mar 4% Mar Union Oil of California common_---25 = 2434 24 24% 1,508 21% Feb 26% Jan 
¢ conv preferred___.__________10 _ - 100 6% Feb 7 Mar United Aircraft Products Inc___-_- 50c 4% 4% 4% 310 4% Mar 4% Mar 
Masco Screw Products a 1 _# 15% 158 100 1% Feb 1% J United States Steel Corp etcetera teeteeieatetieten! ? - 6754 69 546 673 M 7 ¥ 
| “— Universal Consolidated Oil Co__---__ 10 42 40% 42 870 39 Feb is Som 
| McClanahan Oil common __....._.__ 1 : 134 1% 7,500 1% Feb 2 Jan Western Air Lines Inc _——- aul a734 aj%4 ajv% 25 7 Jan TM po 
a pnp pe common __ : - 25% 254% 25% 100 21% Jan 25% Mar Mining Stock: 
otor Wheel common ___---__---__.-5 19°4 19% 100 19% Mar 19% Mar nen 
National Stamping common __ 28 23g 2h 200 2% Feb 2% Jan Alaska Juneau Gold Mng Co__--~---10 fae 35 3% 335 3% Mar 4% Jan 
Ree Black Mammoth Cons Mng Co 10c ane 3c 4c 3,000 3c Mar 4%2c Jan 
ackar RS GE aie ne cntinnn-a- Jui 4% 4% 458 4% Feb 4% Jan Cons Chollar G & S Mng Co_____-____ 1 - 1.20 1.: 
OI NN ne eee * aim 28 28 100 28 Mar 333%, Jan Imperal Development Co Ltd 25¢c : . 7 e 2 a —— 
Peninsular Metal Products___- 1 5% 5 514 800 4% Feb 6M Jan ii i ai ” — mihi: wl 
Pfeiffer Brewing common _______--___* -” 14% 14% 300 14% Feb 15% Jan Unlisted Stocks— 
, ? American Airlines ~-----------~----- sia Vi, 7% 
oe Be Bid ape 3 -= 31% 3¥2 : a 3¥% yo 4 Jan American Radiator & Stand San Sons 13 12%, *i3 sag 1a8e oo 19% perd 
‘Rai: - common. ___ he LY 6% Mar 8% Jan American Rolling Mill 10 a27%4 026% a27% 190 27! 
=. et if Ae ee ee ee Sen Sa ean eam ema ae ae ae bs ai’? M 
Superior Tool & Die common________ 1 24% 2% 3 300 2% Mar 34% Jan Amer Smelting & Refining Co_----~-- ° rn 48 48 267 48 4 Mar a yo 
Timken-Detroit Axle common ee : 1734 173 13 17% Ms % 34 
ae : = ; ' : ' aes PB owl _ a American Tel & Tel Co_----------. 100 — 148 ¥e 148% 1,174 148% Mar 152% Jan 
Larrea : 2 Ae = = Ye a B V4 = Anaconda Copper Mining Co-~--~--- 50 32% 32 32% 357 32 Feb 34% Jan 
See OO@eeoeeooaoen@] se 8 2 ‘ ‘ ‘ : 
U s Radiator « ie 1 1414 1334 14'2 650 13 Feb 17% Jan Armour = “ Gm) it ia ia ed oo . be - * den ed 42% aed 1¢% oom 
' Atchison Topeka & Santa Fe Ry--100 95% 92% 95% 5 
shaper % Sommter common__-_-_ * - 15% 15% 100 15% Mar 16% Jan Atlantic Refining Co vat theca! yo 030% 030% ". Ps rent Pre — 
é rera common 1 P 1%, 238 3,834 142 Feb 2% Mar Avco Mi nn cece eerecieemeneimeniiet 3 “4% Feb ‘6 Jan 
Wayne Screw Products common___-_-- 1 2% 2 2% 1,700 2 Feb 2% Jan 4 r y ¥ ‘ me pth ee Maho 
Pinte sso: a ees Baltimore & Ohio RR Co 100 =~ 1094 10% 110 10% Feb 11% Feb 
Parwwd Aviation SMEs BEI ae 281% 29% 611 27% ree Fed iar 
Los An eles Stock Exchan e Bethlehem Steel Corp ~---------~~--- * 22 42 30%4 32% 360 30% Mar 35 Jan 
g 4 Boeing Airplane Company_-_---------- 5 a27% a26%4 a27% 270 23% Feb 25% Mar 
Friday Week’s Sales Borden Company (The)-_--~-~------15 ii a39 = a39 25 39% Mar 41 Jan 
Saat Range for Week Borg-Warner Corp _- oie — -. 24654 a48% 255 47 Jan 52 Jan 
STOCKS— Sale Price of Prices Shares Range Sinee January 1 Budd Co ~.--~---..-- scihesai eae teatreaiesiataiieaiaael in sat abi, a8%% 10 8% Feb 10% Jan 
Par Low High Low High Cc , " 
anadian Pacific Railway Co_..---..25 a10¥ ad% al0¥V 164 
Bandini Petroleum Company \ ate ae 1 7 558 57% 1,350 4%, Jan 6% Jan Case (J I) Co -— oe ae ae ae ae ee mesg a37% a37% a37% 50 7% ra ian a 
Barker Bros Corp common________ ~_ 10 ~~ a@2078 a214 30 21% Feb 24 Jan Caterpillar Tractor Co —_ ante a -- a53% a56% 100 53% Mar 58% J ; 
Pernbart-Morraw Consolidated______1 ; 55¢c 55¢ 100 52%c Feb 77% Jan Cities Service Company------------- 10 — 33 33% 248 33 r Mar 36 Ye Jan a 
asin 0 wus 1378 13% 13% 4,852 10% Feb 13% Mar 
Columbia Gas & Electric Corp____---~ bd tot 11% 11% 520 10% F 
fay 3 eased Apetionces Te eee 333 1812 1812 182 200 = -  P wd Commonwealth Edison Company_.--25 a267s a26 a27 193 25% oo 23M on 
jamond Corp____---___-------- 2 6% 6% 525 4 Fe @ Jan Commonwealth & Southern Corp_---- 7 -_« 2% 2% 320 2% Feb 2 
Bolsa Chica Oil Corp 1 81% 8% 85 1,816 7% Feb 13% Jan Consolidated Edison Co (N Y)------- 54 -- a21% a21% 24 21% Mar 23% ton 
Broadway Dept Store ° lle 103 11 3,150 10% Mar 15 Jan Cons Vultee Aircraft Corp__-------- 1 oe 15% 15% 280 13% Jan 15% Mar 
California Packing Corp common____- * a28\% a26 Ve a28% 11 28 Feb 29 Feb Continental Motors  — ze 1 -- 6% 6% 200 6% Mar 8% Jan 
Central Investment Corp ..------._- ° 91M 2054 21% 1.015 2054 Mar 31% Jan Continental Oi] Co (Del)_-.----------5 50% 50 50% 190 50 Mar 50% Mar 
ua Lacan 1 414 4% 4% 300 4 Mar 4% Mar Crown Zellerbach Corp _-_ 5 28'4 27% 28% 436 27% Mar 30% Jan 
, Curtiss-Wright Corp common-_--_--~---- 63 yy, 33 3 
a 2.50 57 5612 57 561 54% Feb 63% Jan Class r aint oe . eee easel i 233% a3% 23% ar 20 . Feb a3% ain 
Colesase Fuel & Iron Corp com___--* 14 18% 14 584 12% yd os 4 é e ar 
ee 20 16% 16% 16% 417 16 e > = Electric Power & Light Corp_.------ : al7¥ als 185 Ye 
Consolidated Steel Corp e 321% 31% 32% 400 29 Va Feb 32% = General Bioctrie’ OQineroncnawocceana® 33 3235 33 1,077 32 £ Mar 35% Sen 
eameries of America, Inc__.------- 1 108 973 10'% 435 9% Mar 12% Jan —_ ee enian — - a" a34 va a3414 a35 Ye 150 34% Feb 34% Feb 
-_——— y / . ; \ ‘ 
Douglas Aircraft we, . a a 435 50% Feb 61 Mar General Public Utilities Corp-._-- 12% 12 12% 465 11% Feb 12% Jan 
I RE Te 50c p 24 24's : a ; h (BF Lcisroniatnibres cent ide eviarinead™ Y Ve 
slectrica Products Corp__---------- 4 13 39 122 P — an yao a — Geatem-Poien hanana Corp --.------ 1 4% yi 4 ate 300 mae Mar “58 Jan 
er en eee 1 65c G62%2c 65c ,500 ic e Great Northern Ry Co pfd_---------- - wie 37% 37% 195 37% Mar 38 #8 Feb 
Farmers & Merchants Nat'l Bank..100 2305 0305 a305 6 295 Feb 320 Mar Greyhound Corporation -.-----------3 -- 810% al0'% 140 10 Feb 10% Jan 
Farnsworth Tele & Radio Corp___--- i pe 5% 6% 2,625 5% Mar 7% Jan Interlake Iron Corp___- wa-scanan” 819% 20123% 812% 50 11% Feb 12% Feb 
Fitzsimmons Stores class A.......... 1 a 8% 81% 350 8¥3 Mar 9% Jan International Nickel Co of Canada-.__* a25% a25'% a25% 400 25% Mar 27 Jan 
Garrett Corporation (The)----------2 1291 11% 12% as » = aye tear anternations! Paper Co. ----—-------28 -- eer le Se 
reneral Motors Corp common-_-_--_--~ 10 51% 51 517s 2,255 51 Mar 7% Mar International Tel & Tel Corp__----- a a12% al2'% 70 12% Jan 13% Jan 
Gosdpens Tise dr Mother De massa ie 39. 39 220 39 Mar 43% Jan Kennecott Copper Corp ------------- sa -- 45 45 450 4242 Feb 46% Feb 
Manone With. Sie a: ames h es os (92 351 92 Feb 100% Jan Laclede Gas Light Co_____----------- 4 sons 5 5 1,200 4% Feb 5 Mar 
aaa a... " 4% 11% 330 11% Mar 14% Jan Libby, McNeil & Libby----~-------- 7 . 8% 9 280 8% Feb 9% Jan 
Holly Development he Baas 1 2.25 9.25 2.40 7,000 1.55 Jan 2.60 Feb Loew's Inc ~----.------------------- 7 iy al7al7% 85 16 Ye Feb 18 Jan 
Nudten Sister Gas Ge 15% (15% 18% 530 15% Mar 21. Jan Magnavox Company -~~-----~-------~ oe a. Oe owe i. 
Hunt Foods Inc common.___.._6.6624 a al6 al6"% 92 15% Feb 17% Jan McKesson & Robbins Inc _.18 _. 31% 31% 175 31% Mar 31% Mar 
Benet rk eR . - oee'2 Montgomery Ward & Co, Inc_-------*° a50 a47% a50%e 505 48% Feb 52% Jan 
ntercoast Petroleum Corp____------ 10 1.15 1.05 1.15 3,600  97%c Feb .25 Jan Nash-Kelvinator Corp-- Soerea ae ee Be =. 2a 7 oo 
Jade oe Race ra “a Si4 2'500 22c Jan ato pion Nat Distillers Prod Corp.------------ 219% a19% al19% 60 18% Feb 20 = Jan 
aiser-Frazer aS RERUN 3/, 7 95 2,350 
a OU ee i iy ead oon Rov roa OO SM 2 — =m 
orth American Aviation Inc_~~-~---- La 2 % A 9% Fe Mar 
Lincoln P 1.15 1,925 1.10 Mar 1.40 Jan North American Co ----- ‘es _. a15% al5% 15 15% Jan 16% Jan 
Rented See © cea mamta a a ae 3351 14% Jan 20 Mar Northern Pacific Rwy Co__--------100 19% 18% 19% 150 17% Feb 19% Feb 
Los Angeles Investment Co_____- __100 eo 270 270 14 270 Jan 270 «Jan . a ais a 
~ ‘ > ‘ wn 1.25 Jan Obie O11 Company ...--......-...-- a30% a29'4 a30'2 100 26%4 Feb 30% Feb 
ascot UP SS te i 41 __ 97¥%c97T'ec - "tie Jee 3% Mar Packard Motor Cur Vo__------------ ? -- 4%, 4% 380 4% Feb 5 Jan 
Merete anitacturing, Co ad let 1 i Ay ; y 4'300 95¢ Feb 1.30 Feb Pan American Airways Corp__----- ~—_ a9 % . a0 % LA. 8% Feb 9% Jan > 
: etroleum 1 ; 05 1.15 ; ictuess DA a. ~nudanwoun 20! 19% 20% 2 Y, 
Mt Diablo Oil Mng & Dev Co__--_- 1 oop oer 150 1.05 Mar 1.50 Jan TEGROEES S088 . 5 F oe = 
For footnotes see page 42. 
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‘KS— F R ST 
feos eaee Ce Railr onic oe RANGE OCK EX 
Phelps a a ae oad Co Par Price of — a FOR WEEK E CHANG 
Pullm Redes Gauledetion. a eae ices r Wee’ ND 
Pure Oil ige_Corporation._-——-—- aa Low Hi Shares. yontibacaomanen ES 
Radio Compa NRT ¥3 164. al75 igh Ra 19 
Corp of parent ———— 25 8 157, alB's nge Since J 
Radio-Keith BY ——--—-------- a - we 41% pa 120 a Low anuary 1 
Warr > aaa aa -- 9405 2 465 i Fe High 
meputiic Pi Re eam Corp ster | oi z a43% 245 15% Bt 19% Dnsnsai 
Republic eee * 85 28 195 41% M 4 Jan STOCKS F 
Steel Co: on“ .... ----3 . 93 — Ss ond Jan “3 rida 
St 1 Corp , ~~ ---- -- gt ‘ $333 25% Fet a Jan } awed Mfg co s Last. Week's 
8 FERRE Oe ---5 , eb -- ist m al 
socony-V: ee ea Ye 37 13, 84 i 8 Feb 30 ‘ene Gen afi p+ le sana yoo ee Par e Price ann ee 
South ‘acuum Oil Co _ 8 37 1*,4 178 Jan — Elec comm i ecatikan i iees r Week 
Standard Ratlean Geos rate 2 a oe B% 500 8 Mar 7 Generel Motors common (iy - pate Low High Shares 
Stand Bra tS mn gy ----9 2 23% 415 1% ral Sh comm ADEE we 20 Ra ° 
rd Oi nds I NE BE cs 15 e] aa P < Peb 8% M oe co on (Un ee * ow 20 nge Si 
1 Co Rea a a 191 33g Fe 2 ar Int mmon )----- 333% 16 ¥. nee J 
Standa (Ind) Oe a Pas: ine mB, a9 22%, F b fs Mar era ate SAE --10 5 > 33 16% 60 Low anuary 
Stone - “Sy eae . hes 036" 15 '2 50 ” 26% = y= anes & _— comm ---1 1% 51 V4 33% 500 = Ma Hi : 
Sielieauiowr ‘Core eS 25 039% oss, ase an. eee eeu yp laowarch coun a rte 25% 25% 3003 _. . 2 - 
Swif ker C r Inc eng 4 a2 2 15 ~ ch co mmon ---* 8 25° 165 31% M 
t & Co orp eh OT 25 a72 a38% ane = 35% en ye ee mmon - . a 397 . 25 51 : yaad by Mar 
sate OLE 2 ne) 8. 791 . 8 e nM --= cl . oe : Ma Mar 
alplascamammmmaa . a7124 a7: 108 25 2 — 35%, Jan sacQua: Gas “A! common ---1 103, 40 25% Mer as ye Jan 
Texas a ge cha bation 1 17! 117, a72be2 38 M b 273% Feb Me uay- au’ eaaeee -- ye 6 4 10% 215 3 “by Jan 
Tide Wi pany a 25 7%, «417% 117s 115 ar 39% Jan M yer Blank aaa. A. , 5 8 100 39% M 1% Jan 
Twentieth-c Sulphur Co ————-- ee eu sem 1B. . a oe — nla ane common manta” ibid 15! 200 «|B a  ( *" 
nion -Centu ated Oi SA Aaa s 3074 800 1174 M 72 uri Port & Sup 0 43 15% 8 M 1 8 Jal 
Seles: ieee petaned: Ol) Co-————-1 . -- 29523 55 17° Feb Jan 8 Sind Come com! . Ps 75 ad 2° Jan 
n Pacif stury Pox ————------.- 10 ~- eB 4 a535 0 305 Feb 11% M t Loui ement non___* ns 93%, 197 5 15 10 an 
ic R: ain tua. 201 a55! 5a 0%. M 20 ar a LoS ; i 17 9% 46 Ma Jai 
Uni ailroad Corp ana 8 20%, a55'% 100 ar 3 +, Jan s Louis Pu Si 25 4 1 17 80 4%, r 1 
ted ee : 3¥, 4 Ma 16 
United Aircraf A * : oe a 20 53% F 6% Jan pag oy sna rma art aad a7 100 19% Feb Ja 
U Cor { 5 ae 100 - ae 2154 4 49 ¥ eb tix-Ba uminum = mee Avie 10 16%4 17 2 17 b Se 
auabec Ocope OS spe rr Sees, 299 's ose rs A 55% Jan wagner lec Puller ri ih Re a; - oe aser 23%. Jan 
Warner ompa a 587% J 8 o 1 a Feb 55% J ectric commo ---- wg 20 5) 1 ¥4 Mar 19 an 
West Bros \ Ciel) -----———- . 281 a159%%s a p++, Feb 2314 oo common n_----- 1 4 5 = Ve 5 642 Mar 16 Jan 
w Un ictures a 2 26% ‘ 29 Mar 21% 2 eee oe wo i 153 5 7 19 Jan 
wanes on Fema Teleg 20. 10 ots 20% : 156% Jan 98% i -15 49 13%, 1534 665 20 Mar Jan 
lys-Ov se Ele Ory wa -- 438% 2'2 1,050 156 ar 4 8 137 12 5 M , 
Wool a olin te lg Oo Nan 3 a39% 1 23! ” Ja 49 1 15% Mar 23% 
worth d Moto orp aan os 8 00 3 Feb n 9 0o 44 Mar 7 2 Feb 
— Co (F w). Inc_ 12% 11% 12! 73 2% Feb 284 M ali 650 13 Feb 19 Jan 
)----- a oe 2756 a20%s 022. 54 3842 Feb 2% ar ranci 48 Feb 14% Jan 
aon i 422', 108 date Feb 36% Feb isco St 55% Feb 
pre 044% pAb: ae eto Feb 13 Ja STOCKS F ock Ex 
Philad : BEE F dep Angie alt eS - cnange 
es : Cc ‘ 
elphi 44%, Mar 9. rae ates Cunt Dorp a Sale Price Range pcales 
a Stock 45% Jan os Pp Diesel ~ een... Soe Lo Selves Stianes 
‘ STOCKS— » Excha pete On gine________-2. a <—. he 
American Store riday Week’ nge 7 ~ Se ait eee dom 
Gataete Tel & ta... P Sale Price Range Sale Byron J a oe =. ppliances. 20 : 6% ~ ar oes i 
Re eS a or “Range for Week ~- lh aee e 3a BIS ag? ep Hon 
Chr ? ive ae ea ------ * Lo s s e alam --- : se. = ‘ 17% 13% , F 
Cc vat Pr eevee f a . w High hares R — Sugar r eh Bo: 1734 be bi 6% ac Bs Jan 
Publist araewean-n-=---=--- 5 13 4648 2% 225 ange Sin Pref ia Packing 7% 6% 7% 350 v4 Jan 
Delawa ee ——— 3 - i — 1487. 1,405 Low ce January 1 eunumee : ing Corp com ‘ [> aan 382 , 300 11% “a 755 Mar 
ie gamamaae 2y% 9's he ~s 1.5 991 . Cen ar Tra ory mon 558 ,600 %M 
Electri ower & i lel 2 . 83 3% 79 2'4 Ma High tral E actor Pe nee 6 ar 133 
Genera Stora Light — ih, ¢ 9! 65 147% Mar 257; ureka Mi Co comm -* 28% 7% 7 ad Ye Feb Ne Bed 
Sec nee Con oe ge SGM Be ainttan | Saucon oa Sie a6 ee re 
gh tors Corp-—------—--. 157 75% 777 Feb 15% an let Corp oan 28 1 pa 3 ~ 7 TY, ni 
Leh Nesctamemnme . u ii 25 52% 4 Jan Comm —— i. 533 53 707 F 2 Jan 
‘am Valley 8 “he ga% 15% 16! : “a 11 Jan f sose ee tami 2 eee : a ae + aes = "i 
National haanuen ie rnnecae iil ol aaae 51% 2,839 ” a es Jan “ dated 8 naa : 2.50 88 95c . 630 . Feb Ph Bq —— 
Penn al Powe Seta Em 10 “= 0%s 52! 120 1558 M e Jan ‘reame e Air Corp__- “an 54 1042 Ye Ma 5314 Jan 
fepeeess Co r & Li -----50 mae 49% Feb Sore emaage RE * 0% 20% 90c Mar 2 Fel 
nsv!l Tp ght $y 97 8 903 s Fe 17% . ker Fi Amer cee: — Me 2 « ar 58 ° 
Penns vania agen : A se 10! = 505s M b Jan crown Z rst Nat’ Ine co 1 a26} 20% 835 1 Jan 
Slenevivanis wer & Light. ---* 4% 41; 27 17%, Feb 56% Jan oy Rp eae ‘1 Bank... + teaatad > tS 30 Jan 
yivania RR Light ee 1 “i > 79 o% Feb 5833 J Cypr 0 prefer rs Seah. } 5 16 40 20% eter 
i - 5 c ‘ ? 62 
Phil Salt N et” 55 “Se ” o Feb 21% Jan ek poe 10 77 26 Mar 2 Ja 
oo a Mfg common___- 50 1834 b% at - 4'2 Mar 10% = ee ‘chess gg | BEE a 5 . - 10 ° 12% pond ae jen 
Readi Corp con ate Go annie eee 17” 18%, yt J ae Doernbecher hit Corp ge ee o5% “28 x RE 16 Mat 
ading comm mon on_ = i8 43'5 85 O77 53 M 7 w Ch Mfg C “ class as 55 2 Ma Mar 
Scott Coc on. ——-<<= ub pales 445, 3,102 18 Mar a Ja emical C O_- s A com ay B5¢ 97 2,485 346 M 4 1 
Pape ommon po Sea anise 22'% 8 Jats4 16% Jan 6% J 2 El Do © common __.. 5 ‘ ec 90 11 26 % wd : = 
+ my, ls ie OLa +s AN 22 ‘ 292 an ra —....... 5 12% “ 8 eM 365 Jan 
Co mmon___ “---+---- -—3 roe ae sat 2234 407.5 Feb 194%. Jan Empor. ee 2 Sa a 4 12 . 3,013 91% Peb 34 Jan 
a: Ree 287 3 a Feb 20% Eu um ork ai > 121 8 eb : 
Taconv-Pal miibeewn= 7 2 173, 281, 247% 3.154 “ 47 Jan — » So rome ce pes Te 2 a37%s 645 6M. 5 5c Mar 98 = 
. » ---- 2 a &E | Bete 7” . 7 
Pa Me myra Brid -----—* on ate 17 oe ae i = Ho ge Ragin common___-___ . 47 036% a37% RE 1.00 Feb 
opah Participating. 51! 407%. 4 ‘8 6 212 Feb 23% J Fo. Machin panna . 734 ; - 8 6 Mar 
Transit baseoune ns. = 31 = 1n1 16% Jan 24% Jan ster & Kieise Corp. & Radio______ 1 wet "3 184 ! 34% _~ ey oe 
United stmt Co ------ cnltege deere © "8 % Feb 33% D Ge er co Soh SE 1 2.35 0 307 4 @ Feb 8° oa 
rp 6% | ine 124 39! Jan ner | ares ome santa on aa 125 B% Jat 
West soe — comm % part saa ee “yt 62 50° ie Mar 3 Jan General Motors C 7) — on 34 —_ pond 15% Feb 37% Jan 
Westmorela Suapoovensen nts —% , 1! 62 +2 57% Jan Prefer weint ‘ease’ comm a Ne 3415 6i2 2.208 30 Ma 20 
Westmoreland Inc nt. eae | ar 31, 1% 10 6 7% Jan Giadding 8 p com-_ on__ 10 - 5 3458 eo : Star 40 ~ 
Ine -~------------- 133 . a 4 525 2 ide cBean 5: 5 77 Ve , van 
anemone al Fy LT ES Rais 3% 214 23 130 1 Feb “a State C _— & Co_ 2'2 205 3415 Mary 31% Jan 
- Ss _10 ‘e 8 Ja 65 pr oL — 18! 51 2 2 Ma 73 
Ba > 25 37% n F Gre efe td co an 5214 5 r 4 Ji 
i ae 22% 21's 170 ® Feb 1% Feb aa ee. anil dei am 921 sata 37% Jan 
ge = 2% 23 559 2 4¥ H b nnnmaannnn-—=== 10 : 53 BM, 1 1: 5 6 Jan 
an 335 Ri 203% Feb @ Jan — ee 100 1534 2538 10% 912 1 Mar Jan 
a 8 0 F an St a Zo 20 18% oe 
Pitts ; = 1% 32 Mar an tn aueene ws ae 3 = 16 "4 rt Mar ita J 
a > é 3 ae . yy, 9 an 
bu ———————— Pn ear 24 Feb Holl iian Pinea: ——-A. aay = 68 1,29 24 er 230 Jar 
S oe d 35% Feb y Develo apple C es a . 0% 10° + 15 Feb a. aoe 
ock % Jan Hon pment 0 L2c.... = 8 0 6 ly Feb 30 re n 
STOCKS xe Listdiidpnate Se wae pains . 92 16% 16° 545 7 Feb 19% oom 
all sS— Friday ne ange leat 3 aeeeae yy Pity qa et i 1 18 92 on 1,018 rehag uo T2% = 
See So PW eek’s ee apart 2.35 18 18! 2 16 12° Jan 
Bla Na Stee ie P R S: hin ne ass ve 2.35 4 11 M n 
Pee ae . Gas no Be Par rice of oe fo ales son oe a --- oe" - 2.45 1,399 92 pd - 
po ame L) epee spe: * Low i a. tee 7m Staines Co . neh 6634 015% al “. 8 3,250 ree Feb 2 a 
D G ae = ---= — i J Whe 
e Bre & Electric__-. pod : 26%2 sal Range Si canter eg ----15 — ge Aah 1.007 Feb 19% road 
Follans' ewing -_- RE a <n 1358 + Sg . 70 Low nee January 1 poe dor! United Bakes — ’ 13 "x 50 oh Feb 60 Feb 
Fort 29 ae & ------* —s 5 ” 25 ng our O__- erie > 3 20 s F 5 
Pitt Steel oe ii! 113 135s 47 Feb Hi Libb neau wt sB nol ‘ 15 eb 6% Ji 
cana... --5 8 4 113 152 10! gh y M (R G) Inc. sania 95 66c 135 % F 207 - 
ome Si 10° 2 2 Mar 30% Lockh cNeill » In =~ 8 “tig 68 13 eb O78 Ja 
— a ae 10 2613 + oo a Mar 11 — igeantes Airerat Libby __ AY ah 10 - “2a 95, 750 Jan 13 ‘8 an 
Mackintos s.-.---- ctories.-..-__. .. oS -. tou, wee 15% Jan ie come 2. Corp wr “i me 10,510 60c Ja Sane 
Mountai h-Hemph etories.._——-* “r 6%— 26! 25 « Feb 12 «J " agnavo ee : . al8% 33 200 8% F " 70 
Nation n Fuel ill ----10 - = 1%, 7a ™ Jan >: aoe casement Co 1 20% @ als? 100 22 eb 70c Mar 
Pittsburg roel Sopee ie =: 19% ist 23" 2. 26% Mat Marchant Caiculati ee ee 18%, 9 .. = Pe m San 
. ae ae as. cS aenasso Mie ‘Coo cage 2 j 18g 20% 437 a2 Reb 35's San 
sSpocnik 12 r Y, nu mm 57 8 gh 
Buptareh Pl 50 pid____ sie 12% 6% 6! 40 3% Feb 8% Jan Natio dsen ___ ine ed 5 al0% al0¥, 3 +4 +8 % Feb 16 — 
Pi Scre ate Gl wading” + 12 e 833 F 26 Jan N mal A -~--- ; 1 247 10%e a 14 Feb 95 : 
ittsbu w & Bo ass__ ~ 4 12! 100 ‘eb % J ationa uto F Steet pg 105 3 S_ Jan 
5% sor aft Balt Corp_-------- 1 a . oo . +m 6‘ Fe 20% Jan Natomas oun a om ae ee 2.00 247 168 seats -, Andge 
ferred _ undry— tage 0 7. 7 661 lle a 6 ° orth 5 Raper gy = RSS — ‘16 2.90 927 9% Fe 53 Jan 
8 ie “enna ‘¢ 341 165 4 ad ont Feb 6% pr erican on i. rm | 16 26,285 24 =oOM b 11 
Shamr y Mining sinh, sto + gt 35% 35 M b % Jan 54‘ eferred nvestm 1 -- 43 1.15 ar 1 Feb 
Ualed ata Oil & Gas___ a s 68's 155 4 = ants Jan North s_breterred oe te ent com tne 1l 9% - 14% ae at Jan 
Comn tes Gila as CPN eT ‘eh 60 20 44 PF , Jan Tican re oe 107 648 295 e > 3 Mar 
Westingho v to common. 4 ‘ saad Ts Feb 39 Pacific C Oil Cons______- me “ be” aa 200 8% F 16%2 Mar 
Westinghouse ae Seas a 10¢ 10 + Jan Pacific Gas & E ye 3 me 7 ae 614 S Mar 10! 
use or. Sem ily tier : 2738 llc cans 60 Feb Jan New — Elec Co a 38 b 75 200 10% sar oa = 
- F ‘3s 27° m > --- os 
Corp_.._ ~ 3: 8% Hes 50 s00. bie 61 Jan PE ny om —_ w .. ‘common __ 5 37 is = a7 Feb a 34 
nee. FE 3 By 97 r ---- obaeall 
So 2% 334 P+, oH tp ned 15e Ja ag spreletied neritic igs) gige 73 350 32%, Mar 80 Ce 
2642 27%s 32 5% Mar 27% Jan fe Ast a. : ; ‘ 0% 3156 4 F 72 . 
7%; ad prefe ed _—— ~ - 6 315 eb J 
Si Loui . 180 FP — a, Jan cific Ligh preferred -~-——-—------ ~ 2 30% +44 7 Fee 7 F 40'2 on 
535 i J $5 ti paella ie 5 - 2 : 9% _ Feb 
' Ss St Peb a an 85, preferred. Corp comm ~+---33 29% ook 3354 oi see pote oe age Mar 
STOCK Ex h = Pac 1 pkeferre Service c see . ote atte 2/125 Ms Mar et Seb 
Sea Stock Exehange = | = SRR OD BRE iE 
Century | Inv co Sa Last Week's Western  yauaanen a “oo 4a 4 32 4 nel 3514 Jar 
Clinton Eisetrie ean PO corps iy: Range Sales Paraffine C Oil Corp______ =e 33 ao% we on 74 Mar 31% Sen 
joca-Co) ustrie common______- ces or Wee lip o's n Laadipeonie m @ 13! 38 47 34 Ja 
ta Bottling common. me peor Shares Ra Puget = Petroleum common __- ee “90 23! a. a a + ; 
ot) ak, Rel 11 4° n t So Sule co . 4 9 2 12 4 Jan 
For . Oo 2 143 ge Si un pe aegpeney a 495 0 66 5s F 103 ™ . 
see ——— (a = 1 4 2,620 . Low nee January 1 Railway a Pulp ‘Pilot pid ~-----:- = «22% 8 50% B . ~ og Sone 15 oa 
TA ~ 0 125 3% e ---7.5 2 2 : 
ge 42. ‘ 27 a 103. Jan High enn . ae T-----.- a. * m.. 23 49 _ + Jan 
oe s Feb 15% Fe ~—, ee & Realty a i 15's 15h, on <4 50% Mar 
262 Mar 13% b ferred orp comm - 4 393 15% 315 22 =F 4 Mar 
4 Ma 33 Jan -- mon____ 4 42) 55% eb 
r t. . lhtaeapeggue -10 + 50 4 Fe 24 
Dt Jan M ae 2~ 0 : 133 b Mar 
7 Me Richf Sagas "7 885 4 Ja 61% 
ar ield actur a< 1 363 n Jan 
O11 C ing ----2 ~ 40 4g Feb 1542 F 
sane Rees Mt Corp_— Co___ -- a24ig a 40 i sor 
Aeronau mon nS RE? —1 - 31% 24% 10 Mar 
tical Co.  Sepeneee a20'% 3153 5 = Maer 
-- _ rT a ; 3 
itietankll 1 outa tan a205 135 et Feb 54 Jan 
nivel 71 OT 167. 27 Feb 30'2 Jan 
642 2 975, pe 20% 335, Jan 
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” AL « Jan 23%4 Jan 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MARCH 19 



























































— 
yore Week's Sales 
as Range for W Fri ie ee . 
STOCK Ss : é or Week riday Week's Sales 
sS— = ale Price of Prices Shares Range Since January 1 ‘ ~~ arom —— 
° ar Low High y STOCKS— Sale Price of Prices Shares Range Since January 1 
ine Foods Inc 10 Low High 
sand VW Pe —-——->----- 15% 15% 153 P 4 Par Low High Low High 
» Stores, Inc common 5 > 4 560 15’ Mar 181 g g 
past a ns - _; Bh aeoe ~- 17% 17% 477 1734} 62 Jan Eastman Kodak Co of N J_________10 39 39 160 39 Mar 42 Jan 
San Mauricio Mining-——_----__ 10 pesos aie 10c_ lle 4 100 “4 Mar 20%s Jan Electric Bond & Share Co__-_- 5 10! 16% 10M pes = RR 
Sears, Roebuck & Co capital_________ . -- 3334-333, po vB Jan ee Se ae? ae) ee eee 8 8 8 a Fe 
Bhell Union oi sg mera 18 -- 30'% 305% 704 oe — 3642 Jan General Electric = . Oe 25% 325% 764 3134 Mar 35%4 Jan 
Signal O11 & Gas Co A--------______ -~ 130 130 40 129 ad Poh 35% Jan General Food ia Ge? Ue * OCS a37 a34 a35% 165 35 Feb 39 Jan 
aview.Pa ae 5 a ~ eb 140 Jan ——_ (B F) Co common edeat a477s a477g 25 rae a Shin 
Soundview Fup Vu -——-~~-~-~~-~----- 28% 30 aq oodyear Tire & Rubber common _.__* 40! 40'2 40% 259 97% N 42%— Mar 
Southern ie ro sm Edison Co— ae 1,895 28 =Feb 33% Jan Graham-Paige Motors common______- 1 4% 3%, rt 250 ats on 556 Jan 
4.3240 Prelersea. —--—---—-—---__ -- 8245, a245 ( , Great Nor Ry non cum pfd___._____* a3g3 a37\ s Qc 
4.48% . retEONED. an. -.._ 25 263% “ce a rs, Jan 25 Jan y . P RSB%e AST !2 a39 Ve 135 a --- a--  --- 
Southern Cal Gas Co pfd ser A_____ 2a ins 3:33 ~ Pt. a 28'2 Jan Idaho Maryland Mines Corp ________- 1 245 2.25 2.45 2,250 2.05 Feb 2.50 Feb 
puucnern Pacific Co 2 bei 48 481, 651 “a: 34 Jan International Nickel Co Canada______® 25 25 300 25 Mar 27% Jan 
Feb 50% Jan Tnternational Tel & Tel Co _____- _~, 12% 12% 12% 535 11'g Feb 14 Jan 
Sperry Corp a rn 1 27% 24% 2714 1,945 9 . re Johns-Manville Corp ____.-.-._._____* 934% a3435 a35% 82 34%, Feb 343% Feb 
standard Oil Co of Cal_---__________ * 58% 563, 58} ry 22, Feb 274 Mar Kennecott Copper Corp _______- asdeatt: | ae 48 482. 480 43. Feb 48 Mar 
Super Mold Corp —--~-~~~-~~--- -10 1542 15% 153, “ane - ”@ Jan 62% Jan Loew's Inc _- e phe alg al8%e 70 16 Jan 18% Jan 
jiae Water Associated Oil -________ lu 2014 195% 2014 ats : . Mar 20 Jan 
Transamerica Corp —---__--_________ 2 10% 105% 107% 4.416 92 Feb 24s Jan Marine Bancorporation._..._..______* 35% 35% 20 35 Feb 35% Mar 
Transcontinental & Western Air______ 5 ~~ a205% a21% - 10% Feb 135% Jan Matson Navigation Co ‘ 14% ie iste ont 3% Seas <7e Sent 
- 16% Jan 21 Feb McKesson & Robbins Inc____________ 18 31 31 31 350 31 Mar 34.4 Jan 
Union Oil Co of Calif common_-____ 25 : 24 2414 458 21% Feb i: fF kf a) See 1 19¢ 20¢ 2.500 19¢ Jan 22c Jan 
Union Sugar commeon_—____—-______ 1242 15 15 15% 435 15 . oan 26/2 Jan Montgomery Ward & Co__.--_.____ 2 @ 48% 50 385 48% Mar 535% Jan 
Uniued Air Lines Corp_-.--.-._.___ 10 17 17 17% 410 16% wd +4 Jan Mountain City Copper ______- 5¢ ri 50c 50c 200 50c Jan 5ic Jan 
U S Steel Corp common______________ ° ‘ 68% 69 610 6B it dene 18% Mar Nash-Kelvinator Corp _------__.--.__5 al4% al4%al5% 265 15% Mar 17% Jan 
Universal Consolidated Oi] __.._____ 10 42 40 42 350 38% Feb 43 a National Distillers Prod ° o- «30% 48% 471 185s Mar 21 Jan 
4 Ma 
Victor Equipment Co ---____________ 1 85 81 9 ne N Y Central RR capital @ 13% 13 13% 636 1254 Feb 15% Jan 
Welis Fargo Bank & U T_________ 100 : 290 290 ‘4 es. ~ 9 Mar North American Aviation 1 12% 11% 12% 2.963 814 Jan 125% Mar 
West Indies Sugar__--_-_.__.__- ies “ a20 220 37 aoe Feb 301 Jan North American Co common_______- 10 . 15% 153% 166 15 Feb 16%4 Feb 
Western Dept Stores .___________ 50c 16 16 7 19% Feb 2242 Jan Northern Pacific Railway_.__.-____100 a193% al9 al9% 245 1714 Feb 2034 Jan 
ris : 102 16 Mar 1844 Jan Oahu Sugar Co Ltd.._....-..-____.20 14% 14% 14% 176 1434 Mar 17% Jan 
Unlisted Securities— : Ohio Oil Co common______------____ ° Te 29 29 335 27% Feb 32% Jan 
Air Reduction co ° a a223 9 , y 
Americal iene cok 1 93% B15 94 on 23% Mar 24% Feb Pacific Finance Corp —--__-_----__.10 15% 15% 16 200 15% Mar 18% Jan 
American Power & Light... 2 8 8 Bl, 510 b By _ bt yond — Portland Cement common_..10 23% 23% 24 141 20'2 Jan 2542 Mar 
American ‘Radiator &-8Std San_______ ° Lc. 6a? ef ‘ AER. 8 Jan ackard Motor Co common____-..__- ° = 4% 4% 405 4% Feb 4% Jan 
American Smelting & | Refining_____ ° > Saat ae 14% Jan Pan American Airways__-.---_-___ 2.50 e 9 9% 615 87, Mar 10 Jan 
American Tel & Tel Co____________100 __ 14814 148% 1,305 148%. aa Bhs, ee Paramount Pictures common _-____-__- 1 -- 8a19% a20% 30 18'2 Feb 21% Jan 
rj , Park Utah Cons Mines_____...______1 23 23 23 10 2% Jan 2% Jan 
ie Fs ON oa 403, = 10 50% Feb 51'4 Mar Pennsylvania RR Co--..-----_---__- 50 1734 1734 17% a 17 - Feb 20 Jan 
ae de * 37 40*4 850 37 Mar 4474 Feb ee ee ee ee 33 ¥ m3 73 n 734 Mar 22 Jan 
da C¢ Min F ‘ 7 ‘ « A psi Com Co_.........-~-... ¥3C 17% 17% 550 1754 Mar 
Anaconda Copper | SS 50 a33-a30% 133 391 31 Feb 33 
Argonaut Mining Co eS 5 43, 43 + ace “-. 33% Jan Phelps Dodge Corp___.-----_--_-___ 25 2 42 43 475 41 Feb 48 Jan 
. vis ‘ 4 So2 4% Jan 454 Mar OO Eg tie eevee atten os eae -_ 040% 241% Ca as. (x Bey 
Armour & Co (Tl) common___._____ 5 De 11% 11% 350 11% Mar 14% Jan Pure Oil] Co common . - 28 28% 790 26% Feb 30 =6Jan 
1s : 90936 aQho 5 / 
= go c0e. & Santa Fe______ = aie — at 145 8914 Feb 93 Jan Radio Corp ef America ° 98 978 9% 1,487 75% Feb 9% Jan 
Avco Manufacturing Corp__._.__.._- 3 ime tae tos pre a a F a Radio-Kelth-Orpheum __..__--______- 1 8% Ble 8M 309 7M Feb 8% Jan 
Jee § emee ai . “ + “a Fe 4 Mar Republic Steel Corp common_________* 25 23% 25 620 221% Feb 26% Jan 
" A Reynolds Tobacco class B__-.__--_-10 37% 37} 291 37'8 Mar 40% Jan 
Baldwin “Locomotive «13 125% 125 - 19 125% Ma res: - ease “f 
Baltimore & Ohio RR -__________- 100 al0%,% 210% al03e 15s 104, Peb 7: en Riverside Cement Co A---.----~---- .; —- 15'2 15% 40 15% Feb 18 Jan 
Bendix Aviation Corp ---___________ 5 30%4 29 304 945 26%4 Feb 3034 Mar Santa Cruz Portland Cement___.__ 50 me 28% 28% 20 27% Feb 281% Mar 
page= Steel ~-----------_______ . - 3042 31%4 995 302 Mar 3434 Jan Sinciair Oil Corp__- __* 17% 173% 520 15 Feb 18% Jan 
+ smal a wine Corp---___-----__-__- 1 344 oA 38 5,370 3 Feb 4% Jan Socony-Vacuum Oil ~-.-----_-______ 15 16 15% 16 1.470 14% Feb 16% Jan 
ecing rplane com —-——_-_________- 5 - 2748 278 358 23 Feb 27'8 Mar 60 Cal Ed Ltd common __---_______- 23 25%, 25% 313 251, Mar 29%, Jan 
tt A ie. : ~~~ —15 a38% a38 238% 100 41% Jan 41% Jan Standard Brands Inc —-__--________ ® ; a23% a24 133 24 ~=Feb 26 Jan 
Coonan ‘Pacific Railway eee “> oe SE re Ss Wee 17% Jen Standard Oil Co of N J_--___-_____ 28 72% 72% 259 69% Feb 77 Jan 
Se Ee men a nt ‘ 204 0 Mar 11°— Fe Studebaker Corp common______---_-__ 1 173% 17 17% 470 1634 Feb 20% Jan 
Chee amie ae Ae eee - veg at re 318 40% — 44/2 Jan Swift & Co - ace _-.--25 a31% a31% a31% 50 32 Mar 36% Jan 
4 ee a 8 a33%8 a34% 58 32% Fe 3534 Jan 
Columbi . < Texas Company common-_-------.___ 25 5414 54 54% 443 52%4 Feb 592 Jan 
volumbia Gas & Elect__-._..-__- -- -- 410% al0%s 12 10'2 Feb 11 Jan Onited Aircraft Corp..............__ 5 2654 275% 525 23% Feb 27% Mar 
Columbia River Packers______-_______ ? 15 1532 150 15 Feb 16 Jan United Corp of Del yee 1 25% 25 25% 1.019 2, Feb 234 Jan 
pence Bsr gee reeled ° a23a23 50 22'4 Mar 2238 Mar Utah-Idaho Sugar Co common_____-5 2.80 2.80 110 2.75 Mar 3.50 Jan 
Jommonwea RE bd 238 23% 2'2 1,325 2% Feb 234 Jan : 7 i Re = 
Consolidated Edison Co of N Y ° 21 21% 485 21 Mar 22%, Jan Warnes Bros Pictures_................ 5 1158 1156 12% 875 10%4 Feb 12% Jan 
pumas “ “ath, rs Westates Petroleum common_-----_-1 34c 35¢e 605 3lc Mar 46c Jan 
Cons Natural Gas Co capital_______ 15 0445, 04535 2445, 43 a__ iia sc sin EEE. crtecdginniadidnnniwniitiiensnecs 1 538 5'8 5% 4,083 4% Feb 6% Jan 
Continental hye le aaa 5 as 250 a50!4 133 49 Feb 49% Feb Western Air Lines Inc : 1 avis a77g a7 10 75_3 Mar 734 Mar 
Crucible Steel Co of Amer_____ Peas * a24% a24% a21' Se 225% Feb 23% Feb Western Union Telegraph class A * g21% a2l% a21% 60 19 Mar 20's Jan 
Curtiss-Wright Corp ......___.______ ] 65% 54 65% Bas 42, Feb 65g, Mar Westinghouse Electric Corp com___12% 27 27%, 263 25% Feb 28%@ Jan 
Dominguez Oil Co e 2842 28% 2942 3,168 25's Mar 30'4 Jan Willys-Overland Motors 1 ne aj, alV% 50 8's Feb 834 Jan 
Dumbarton Bridge ______._____ -10 ?. 434 47 590 44 Feb 54% Jan Woolworth (F W) common_--.-..__- 10 a44%2 04446 044% 196 .: Oeu. ceee ee on 
CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDED MARCH 19 
M | S k F h Friday Week's — " 
Last Range for Wee 
ontrea loc xc ange STOCKS— Sale Price of Prices Shares Range Since January 1 
Canadian Funds Par Low High Low High 
Friday Week’s Sales Canadian Celanese common-_-_--__-__- ad 59 5842 60% 477 58 Feb 64 Jan 
Last Range for Week Po SE RE TS ETD ere Sie 25 35% 3542 351% 200 35% Mar 3642 Jan 
STOCKS— Sale Price of Prices Shares Range Since January 1 Canadian Converters class B a (12 (12 25 12 Jan 12 Jan 
Par Low High Low High Canadian Cottons 6‘ preferred__-.-25 = 7s an * bs wie a 
“a Power & Paper com______--__ . 133% 121% 14 5.472 121% Mar 17'2 Jan sh Ind Alcohol class A----—- - ase a ite ‘ao 7 nd by Ney — 
a in, 20 18! 1773 183 6,127 17% Mar 2012 Jan S! mn tec ~----------~ ai 2 7 od ; ] 
a22:50 preferred -—_-—._--- ooo 2000 | 36% 37% | 100.«S« 36% Mar = 38 Jan ee eS corn neenwney . = ee =: te: ee 
Cadia- i a . . ay c é as -------= 4 oun Bry rf 
3% lee Sree Bees A. __- 100 “a oe = wa ds teat — Canadian Pacific Railway-------.-~- 25 13. 12% «13% 6,755 12% Mar 15% Jan 
y : : ; seenstientuat Sim sestpiniaipalt ‘ 10! 10% 320 10 Feb 11%4 Jan 
Agnew-Surpass el oo Ue * oe 734 734 50 734 Mar 9 Jan Cockshutt Plow ale c a 93! 9114 953, 2,774 9112 Mar 10034 Jan 
Algo . 1 J Consolidated Mining & Smelting----.5 93%2 2 
soma Steel common___-__----__--. * 38% 33% 39 4,080 3344 Mar 56 an se li lal ann e 34 «34 32 32 Mar 38% Jan 
New en See = -- Pi. =a SS =. 6S ae Crown Cork & Sel Co... . 30% 30% 5 30% Mar 36 Jan 
NOW. GU ns onmne f 43 43 50 43 Feb oS... eS Sr ee eee en een -- : : 
Aluminum Co of Can 4% pid_—__—- 25 924% 24 24% £55 24 Feb 25 Feb Davis Leather Co Lid A_--..-....-2..- . rs 24 24% 12 24 «Feb 26 «Jan 
er Pom ° 7, 33 Vy, 1,765 16% Mar 20 Jan 
argu, Ga Tel Co 4%% pfd_-_____ _ a a a Pe ee eee eee a ee, ae Ue ee ee 
"dan : take" 6% “2 = a Me re sand 80 . st Dominion Coal 6% preferred__-----~ 25 16% 16 17% 661 16 Feb 19 Jan 
SO a iin, oo a nin cen ‘ i 
wii okt (a ]s iN 30c 30c 303 30c Mar 60c Jan . - - o ; 8 43 8 Feb 10 Jan 
Asbestos Corp OE TOD RT | 25 2414 25% 240 24'2 Mar 26%4 Jan By yr Fey arte oo are A ” 25% 25% 2 25 Mar 26 Jan 
ini ies . ‘EES _ 23% 231 2 23. ~Feb 280s Jan 
Be et enn wap tisee A_--_—© es Ml Be a ee ae pore soya gaa ~ ie: oe 150 30 Feb 34% Jan 
elephone __ wiictadiiis 1 30} 60! 162 799 6014 Mar “4 pop . 321 21 265 32% Jan 3% Fe 
Brazilian Trae Light & a rie " 17 i's 2 195 17 . Feb 19% Jan 7‘o preferred -. tn .-20 32% 32% 35 4 
Bish Amer Bank Note Co____----—- 7 16%2 16%2 a. So AE Dominion Steel & Coal class B------25 15%, 14% 16% 6,297 14 Feb 18% Jan 
itish American Oil common______* 20% 20% = 21 852 20'4 Feb 7a =an Dominion Tar & Chemical cominon__* ~ 22% 22% 310 22% Mar 27. Jan 
3%4% conv preferred__________ 25 24 24 2434 1,420 24 Jan 25 Feb ed Meemeees cnn knee 233 2014 20 20% 375 20 Feb 21% on 
iti a ‘ Dominion Textile common-_--------~-- 24 113% 11% 123% 3,971 € 2% 
British y sgrne ee ; % 7 hh ae Bh red os oa Donnacona Paper 4!2‘, pid 100 “ Bs 401 , sd  # on ‘ woe 
0. s ° 1, 2 252 "8B GOSS Sit A A Lg PT A re s & 296 27 28 ) 
ClatCreEee fase 3% Oa 2% 280 , 2% Mar 2'2 Jan aeeee Snes: 7. ‘ 
Buuding Products ______....-..-.--. e bs 29 30 1,190 28'2 Feb 3042 Jan Eddy Paper Co Class ‘A’ pfd_------- 20 17 17 260 17 Feb 19 Jan 
Bulelo Gold Dredging __. gt ES es 17% 173% 300 17’4 Mar 18 Jan Electrolux Corp Twist aeons |p 1 15 145% 15 185 14% Mar 17 +Jan 
Cc ; 7 19 J Enamel & Heating Prod _----. . 5 3 13 110 11% Jan . _ 
anada Cement ‘common ........_____ ° 15 14% 15 1,710 14% Mar .. oo Famous Players Canada Corp-------- ° 16 15% 16 365 -15% Mar bo 
..51.30 preferred ___.______-____ 100 ‘ 27% 28 425 27 «Jan 3 ” Foundation Co of Can___------------ * 19 19 19 iS 19 Mar 24'2 Jan 
canada Forgings class A__________ ae” 25 25 25 100 «= 25s Jan 26 = Feb . : 
Canada Northern Power Corp______. . i 10 10 20 10 Jan 11 an Gatineau Power com---------------- . - 1s% ae Fe 100 sae ‘ a oan hen 
Cz . ; c Mar 101'2 Jan N a 100 03 : 2 J > ‘ 
Cansant Fates 4 Ltd 44% pfd____100 36 38 oe carr o aine 13%4 Jan POP a wind ODS Se aa eee . “ 27g 278 625 234 Feb 4 Jan 
y teamship common____----~_ : 11% 11 11% ees 253, Mar —- . 14 14! 251 14 Feb 165% Jan 
5’e preferred 50 35% $3534 35% 125 35%4 Mar 7 <8 Genera! Steel Wares common ----~-.. ain a 12% 736 13. Mar 15% Jan 
jaallt ce eee aaa aaamiaaad ‘i Gypsum Lime & Alabastine--..._----* 13% 13 13%8 (39 3 Mal o"8 
Canadian Brewert q7 93 19,587 1773 Mar 23% Jan - ‘ a) 7 J 
. es e 19 1778 19% 9,904 : ~ . eg ee ee ad he 63 403 6% Feb 7 an 
Canadian Bronze common_. * 35 35 25 34 Feb 37 Jan Hamilton Bridge --~----- r ont 4 a be 2314 Feb 30% Jan 
Canadi ai, Fc ponanor meee a3 3 1.220 93, Mar 1334 Jan Howard Smith Paper common-__----- rr “xy i= 1 Me 48 Jan 
Cer a & Foundry oe onera si, "a aaae 466 15 ” Mar 17 Jan Oe NON UON oi tec iin nenedinoowed 50 4434 44°45 45 485 44'2 Mar 
ade ee aan aii hee ee 1 4 5 4 ,) avi 


























For footnotes see page 42. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED MARCH 19 























(1290) 
STOCKS— 
Par 
Hudson Bay Mining & Smelting ad 
eee EE ee ale 
Imperial Tobacco of Canada common_5 
ES ES a 
eS lag ce seca tiey besten £1 
Industrial Accep Corp class A-__-_ bd 
ee EE a a 
S% preferred .___- satel liert biesen 
International Bronze common _______ . 
Invernasional Nickel of Canada_ e 
International Paper common _——-——18 
International Petroleum Co Ltd... 
International Power eg 
International Utilities Corp ~..-..-_5 
Jamaica Public Serv Ltd common_-___* 
Legare 6% preferred ___________.___25 
Lewis Bros Ltd_._...______ —————* 
London Hosiery Mills Ltd class A__ 
MacMillan Export class A_._........__® 
Nee: SE 
I i e 
McColl-Frontenac Oil common_______ e 
I ae ° 
EE SC ee 
Molson Breweries Ltd_....._.__._____ bd 
Montreal Cottons preferred ______._25 
Montreal Locomotive Works....—.._* 
Montreal Telegraph ..........._.__ 40 
Montreal Tramways ____._._-________100 
ee eee Se ot 
National Breweries common____..__. ad 
EET, | 
National Steel Car Corp__.......____® 
ee 
Ogilvie Flour Millis common_._______*® 
2 aK” 
Ontario Steel rags Sees aaceb anisctialiilbais aiceaiicke bd 
Ottawa Electric Rwys______...-__ ae 
Ottawa LH & enw common_______® 
Page-Hersey Tubes_ . 
Penmans Ltd common ______________* 
Placer Development_______.._..__....__.1 
Powell River Co shania bd 
Power Corp of Canada_____ ad 
Price Bros & Co Ltd common_______*® 
ae Rea * 
Provincial Transpert ...._.._........__° 
Power s 
Regent Knitting common ____________ ° 


Rolland Paper common ____________ 
St Lawrence Corp Ltd com__...._-___® 





RN, I 50 
St Lawrence Paper 6% pfd_________109 
Shawinigan Water & Power com____* 

Series A 4% preferred_—_-——-_____50 
Sherwin Williams of Can com______ 
Sicks Breweries common______ ° 

Co i a eae ° 
Simon (H) & Sons 5% preferred___100 
Simpsons Lid 442% pfd__________100 
en See Me ee 
Southern Canada Power_____ bd 





Standard Chemical common _......__® 
Steel Co of Canada common___._____* 














Ee ae a 
Tuckett Tobacco 7% preferred_____ 100 
United Steel Corp._.._______ satinanijieaae 
Viau Biscuit common ______________ ° 

5% preferred _____ Sela aieacimclinhcik- og 
Wabasso Cotton _.____ Rel Le POs ° 
Walker Gooderham & Worts_ e 
Weston (George) common____________ ° 

4%2% preferred ___ ; --------100 
SM, ene th 

Electric com ~eamennons 
Zellers Limited 5% pfd___________25 
Banks— 
Canadienne aici 10 
IE Bitnshectiashcninenseyen uch thaists niacnin aco 
ce ae 
 £ Rte aan 10 
Royal Bs 10 
a SRT RNS a A 2 10 

BONDS— 

Montreal Power 3 SRE a 1949 


Range Since January 1 


Low 
= Jan 
Mar 
2 Jan 
2434 Feb 
634 Jan 
2934 Feb 
89 Mar 
101 Mar 
9% Feb 
295s Mar 
46 Mar 
11 Mar 
39 Mar 
1042 Mar 
1144 Mar 
22 Jan 
1442 Feb 
12 Mar 
9 Feb 
5 Mar 
16 Mar 
942 Mar 
76 Feb 
16 Feb 
34 Feb 
38 Feb 
14 Mar 
7'2 Mar 
31 Mar 
21% Mar 
37 Mar 
4134 Mar 
1s Mar 
43 Mar 
2434 Mar 
16242 Jan 
16 Mar 
25 Jan 
1534 Feb 
29 Feb 
63 Mar 
18'2 Jan 
37 Feb 
11 Feb 
54'2 Mar 
9342 Mar 
10% Feb 
1542 Mar 
2642 Feb 
12 Mar 
10% Mar 
36 Mar 
109 Mar 
20's, Mar 
44'4 Mar 
22 Mar 
11'2 Mar 
12 Feb 
103. Mar 
97 Mar 
17‘2 Feb 
1642 Feb 
533 Mar 
67 Jan 
72 Mar 
= Mar 
Mar 
a Jan 
101 Feb 
6942 Mar 
22%— Mar 
24 Mar 
99 Mar 
19 Mar 
20%, Feb 
255s Feb 
2014 Mar 
22 Feb 
25 Feb 
35% Jan 
2344 Mar 
35 Mar 
50 Jan 





High 


2 Feb 
s Jan 


Jan 


4 Jan 


Feb 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 

Jan 

Jan 

Mar 


6 Jan 


Jan 
Jan 
Jan 
Mar 
Feb 
* 
Jan 
Feb 


2 Jan 


Jan 


2 Jan 
2 Jan 


Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 


Jan 
Jan 
Mar 
Jan 
Jan 
Jan 


2 Jan 


Jan 
Jan 


Mar 
Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


4 Jan 


Mar 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


4 Mar 


Feb 
Jan 


262 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


2 Jan 


Jan 
Jan 
Feb 


se Jan 


Jan 


Jan 





Montreal Curb Market 


STOCKS— 
Par 
Acme Glove Works Ltd__..__________ bd 
Atlas Steels Limited.............__ bd 
Auto Fabrics Products class B__._____* 


Bathurst Power & Paper Co Ltd B___* 


Belding-Corticelli Limited com____100 
Belgium Glove & Hosiery com___.___* 
Brand & Millen Lid class A... s 
Brewers & Distill of Vancouver Ltd__5 
British Columbia Packers Ltd cl B__* 








British Columbia Pulp & Paper com__* 
Brown kale dliaiiipiaasimabines 
Preferred 100 
Canada & Dominion Sugar_._._._.._____ . 
Canada Malting Co Ltd... bd 
Canada Vinegars Lid... __ S 
Canadian Dredge & Dock Co Lid_____ ° 
Canadian Food Products Ltd com___* 
Canadian Gencral Elec Co Ltd______ 50 
Canedian Gen Invest Lid___. ° 
Canadian Industries common___.___® 
Canadian Ingerso] Rand Co Lid______ ° 


Canadian Internat Inv T-ust com___* 
Canadian Light & Power ( ompany__100 


Canadian Marconi Company__....___j 
Candn Power & Paper Inv Ltd com__* 
5% cum preferred _._._...__.._____® 


Sale Price of Prices 


Range Since January 1 


Low 

Qa Jan 
10 Mar 
5 Mar 
4 Mar 
150 Feb 
7*2 Jan 
40c Mar 
15 Mar 
4‘, Mar 
74 Feb 
3*2 Mar 
78*2 Mar 
15% Feb 
45 Mar 
10%) Mar 
18@ Mar 
855 Mar 
225 Mar 
14 Feb 
20 Feb 
61%. Jan 
2 Mar 
8 Mar 
1.45 Feb 
1.50 Mar 
10 Mar 


High 
Mar 
1234 Jan 
Mar 
62 Jan 


160 Mar 
9's Jan 
1.00 Jan 
164 Jan 
534 Feb 
87% Feb 
6's Jan 


Jan 


18% Jan 


Jan 


i2‘2 Jan 


Jan 


85s Mar 


Jan 
Jan 


2 Jan 
662 Feb 


Jan 
Jan 


1.95 Jan 
2.00 Jan 
e Jan 





STOCKS— 
Par 
Canadian Silk Products cl A-- tein 
Canadian Vickers Lid common_----—-- ° 
Canadian Western Lumber Co_-_----- 2 


Canadian Westinghouse Co----------- 


Catelli Food Products Ltd com__----- 

5% cumulative preferred_____-----15 
Celtic Knitting Co Ltd____-_---- seer 
Chatco Steel Prod Ltd com_____----- bg 
Claude Neon General Adv com_--_--- ° 
Commercial Aleohols Ltd common_-_-* 
Consolidated Div Standard Sec cl A-_* 


Consolidated Lithograph Mfg Co Ltd__* 
Consolidated Paper Corp Ltd-_ ----- ° 
Consolidated Textile Mills Lid com_-_* 
Gub Aiseraft Corp 146. ~-------~.- bd 


David & Frere Limitee class A_-___--50 

Class B _ cat 
Dominion Engineering Works Ltd ° 
Dominion Oilcloth & Linoleum Co-_---- bd 
Dominion Square Corp ____---------- bd 
Donnacona Paper Co Lid____.------- ° 


Eastern Steel Products Ltd@_______-_--- s 
Esmond Mills Ltd preferred_____-___- 20 
Fairchild Aircraft Limited....--_----- 5 
Fleet Mfg & Aircraft __._---------_-- ° 
Ford Motor Co of Canada class A_-_-__* 
Foreign Power Sec Corp Ltd com-_--_-- bd 
Vracet Compames .........~......- 1 
Great Lakes Paper Co Ltd com___---- ° 
Halifax Insurance Co ___-~- eS 
Horner Ltd (Frank W) class A ee ad 
Hubbard Felt Co Ltd A pfd________-_-* 
Hydro-Electric Securities Corp___--~ ° 
International Paints 5% pfd____----20 
Investment Foundation Ltd com___-_* 
Journal Publishing Co of Ottawa Ltd_* 
Reehess Aléred. toe.) .......-.....-.-+ 1 
Lowney Co Lid (Walter M)-----.— a= 
MacLaren Power & Paper Co__--._.~.-* 
Maple Leaf Milling Co Ltd__-__--___ bd 
McColl-Frontenac Oil 4% pfd____-- 100 
Melchers Distilleries Limited com____* 
SP I NINIID -Tsclbdibcabthicede etceenerenige'sngeeechenin 10 
Minnesota & Ontario Paper Co-—____-5 
Montrea] Refrig & Storage Ltd com_ 
a i a = 
Moore VCorporatjon Ltd__-.-.-.____-- 4 
Mount Royal Rice Mills Ltd____-~-- bd 
Nova Scotia L & P 6% cum pfd___100 
eee: Semen. Se bd 
set a a Pn a aS 
Paul Service Stores Ltd___.______-_-_-- bd 


Power Corp 6% NC part 2nd pid 50 
Quebec Pulp & Paper 7% red pfd__100 


Rand Service Stores (Canada) Ltd____* 
Russell Industries Ltd 2 
I eae bd 
Southern Canada Pr 6% pfd___--- 100 
Southmont Invest Co Ltd__.___.._____ 


United Amusement Corp Ltd cl A____* 





United Distillers of Canada Ltd a 
United Securities Limited____ 100 
Westeel Products Ltd____- Seen 
Western Grain Co Ltd_______ nae 
tg ae ia a IA. 


Mining Stecks— 
Akaitcho Yellowknife Gold Mines Ltd_1 








Alger Gold Mines Ltd______ —" | 
ae ae eee ss ° 
eae eee ee 
Band-Ore Gold Mines Ltd___.________ 1 
Beatrice Red Lake Gold Mines Ltd___-1 
Beaucourt Gold Mines Ltd_ Res | 
Beaulieu Yellowknite Mines Ltd______1 
Bevcourt Gold Mines Ltd... 1 
Bob’s Lake Gold Mines Ltd... 1 
Bonville Gold Mines Ltd__..____ 1 
Bordulac Mines Ltd____...___ sy 
Bouzan Gold Mines Ltd______ ‘FeO ER | 
Buffadison Gold Mines Litd__________1 
Candego Gold Mines_........_______ e 
Cartier-Malartic Gold Mines Ltd____1 
Centremaque Gold Mines Ltd ___.__1 
Century Mining Corp Ltd____..__ 1 
Cheskirk Mines Ltd ....___ i 
Consol Central Cadillac Mines Ltd___1 
Cortez Explorations Ltd._......- 1 
Cournor Mining Co Lta_ 1 
Dome Mines Ltd e 
Donaldea Mines Lid .......... 1 
Dulama Gold Mines Ltd__-._.._ . 

t S SOR 1 
Eldona Gold Mines Ltd... 1 
El Sol Gold Mines Ltd_....... 1 
Fontana Mines (1945) Ltd... 1 
Formaque Gold Mines Lt@€_.....-_ ssi 
Found Lake Gold Mines Ltd... 1 
God's Lake Gold Mines Ltd... 1 
Goldbeam Mines Lid... is 1 
Goldvue Mines Ltd__ i 





Heva Gold Mines Lid _.... 
Hollinger Consolicates Gold ae 





Seeueans Gold Maines EES | 
J-M Consolidated Gold Mines Ltd 2s 
Jack Lake Mines Ltd 1 
Joliet-Quebec Mines Ltd...” 1 
Kerr Addison Gold Mines Lid. | 1 


Labrador Mining & Explor Co Lid____1 


Lake Rowan (1945) Mines Lid. ___ 1 
Lake Shore Mines Ltd...” 1 
Lingman Lake Gold Mines Lid. ___ 1 
Lingside Gold Mines aes 
Louvicourt Goldfields i itiiandites theSacennsal 1 
Macassa Mines Lid... 1 
Macdonald Mines Lid ss” 1 
MacLeod Cockshut Gold 3 
a aries Gold Fields lid. 1 

¢cIntyre-Porcupine Mines Ltd te RE 
Mining Corp of Canada Lid * 


‘13 17% 


Week’s 
Range 
of Prices 


Low High 


21 
21 
3% 


4 
39 3934 


27 
15 
542 
11%4 
35¢€ 
+ 
45c 


2412 
16% 
11 
70¢ 


31 

7 

34 
39 
35% 
22 


10942 109% 


7M 


lc 


13 14% 


52 


538 
14% 
10 
109 
4lc 


3c 
10c 


9c 


5c 5%4c 


12¢c 
lle 
39c 


15c 174ee 


5c 
5le 


44oc 4'oc 


50c 


40c 
2'%c 
9c 


9'ec 9'oc 


5e 
16¢ 


5c Stee 


15c 


23's 
70c 
22c 

2.20 
75e 


12¢ 15'ec 


5e 
10c 
4c 
50c 
13c 


10c 14'c 


12¢ 13%ec 
10 10% 


9c 


2'2c 2'oc 


5c 
3oc 


13%2 
4.45. 5.15 


10c 
12% 
35e¢ 
5c 


42c 75 %4c 


2.60 
85c 
1.15 
1.88 
64 
6.25 


Sales 
for Week 
Shares Range Since January | 
Low High 
15 21 Mar 25 Jan 
75 20% Mar 27 Jan 
10,910 3% Feb 3% Jan 
152 38 «= Feb 41 Jan 
20 25 Mar 28 Jan 
10 15 Jan 18 Jan 
5 5% Mar 52 Mar 
50 115% Mar 13% Jan 
125 35c Mar 50c Jan 
3,200 3% Feb 4% Jan 
100 35c Mar 45c Feb 
150 20 Jan 25 Mar 
18,968 143%4 Mar et. Sen 
73 9 Feb 11% Jan 
3,450 55c Mar 95c Jan 
35 30 Feb 32 Jan 
301 6% Feb 738 Feb 
50 33% Feb 40%4 Jan 
125 33 Feb 39 Mar 
25 35% Mar 40 Jan 
12,057 20 Jan 23% Jan 
700 6% Mar 914 Jan 
le 19 Mar 137% Jan 
1,185 80c Mar 24s Jan 
5,375 2% Mar 344 Jan 
1,810 21 Jan 2% Jan 
600 20c Mar 40c Feb 
1,199 4242 Feb 54% Jan 
1,300 16 Feb 19 Jan 
120 147%, Mar 15% Jan 
50 842 Feb iS) Jan 
25 24% Jan 24% Jan 
350 2%, Jan 3% Jan 
75 27'2 Jan 28 Feb 
10 742 Mar 834 Jan 
55 13% Feb 15'4 Jan 
125 9 Jan 10%2 Jan 
965 124% Jan 1442 Feb 
730 36 Mar 43 Jan 
175 1078 Mar 14 Jan 
22 93 Feb 9312 Feb 
725 434 Mar 542 Jan 
255 1244° Feb 1332 Jan 
2,235 20 Feb 2334 Jan 
15 20 Mar 22 Feb 
17 28 Jan 294 Mar 
610 65% Feb 71 Jan 
300 942 Mar 10'4 Jan 
48 1092 Mar 110 Mar 
365 5% Mar 105s Jan 
25 le Mar 4c Mar 
540 13. Mar 1642 Jan 
50 52 Mar 5534 Jan 
390 13. Mar 25 Jan 
450 4% Feb 6 Jan 
875 13% Feb 14% Jan 
50 9% Feb 1042 Jan 
27 104 Feb 115 Jan 
15,455 sic “Feb 40c Jan 
50 34 Feb 34 Feb 
420 18 Jan 21 Jan 
35 842 Jan 12 Jan 
2 2742 Mar 29 Jan 
259 50c Mar 75c Feb 
66 9 Mar 10 Jan 
9,000 75c Mar 75c Mar 
8,500 ce Mar 12c Jan 
3,000 3c Feb 34ec Jan 
500 9%2c Mar 12%2c Feb 
2,500 7c Jan 17%c Jan 
12,000 Sc Mar 7c Feb 
6,500 12c Mar 12c Mar 
35,500 9142c Mar 22c Jan 
4.500 38c Mar 5434c Jan 
58,700 10c Jan 26c Feb 
1,500 5c Jan 5%%4c Feb 
5,000 49c Mar 55¢ Mar 
8,000 4c Jan 6c Feb 
1,000 50c Mar 82c Feb 
15,800 [Oe Mer 5%c Feb 
4.nnn 2\4c Feb 5e Mar 
11,500 Tloc Mar 16c Feb 
5,000 84ec Jan lic Jan 
5,000 4c Mar 8c Jan 
43,500 10c Mar 22c Jan 
7,500 5c Mar 9c Feb 
11,000 l4c Mar 22c Jan 
750 20% Jan 23% Mar 
6,300 53c Mar 1.09 Feb 
9,400  17%2c Mar 27c Feb 
83.825 1.65 Mar 3.50 Jan 
32,100 55c Mar 1.31 Feb 
8,000 12c Mar 23%4c Feb 
1,000 5c Jan 6c Jan 
24.500 7c Mar 20c Jan 
41,000 3c Mar 6 ¥4c Mar 
1,2v0 50c Mar 93c Feb 
2,100 llc Jan 15c Jan 
40,000 loc Mar 24c Jan 
3,000 12c Mar 16c Feb 
1,205 10 Feb 12 Jan 
2,100 9c Feb lic Jan 
2 ang 2%4c Jan 3c Feb 
2,500 4c Feb 6c Feb 
1z,y00 25c Mar 49c Feb 
50 133% Feb 14%, Mar 
1,000 4.45 Mar 7.65 Jan 
500 10c Mar 13c Feb 
155 12% Mar 1434 Ma! 
10,250 30c Mar 50c Feb 
14,000 4c Mar 8c Feb 
191,500 42c Mar 1.45 Jan 
500 2.60 Mar 2.60 Mat 
47,350 55¢c Mar 1.90 Jan 
200 1.15 Mar 1.15 Ma! 
3,200 1.66 Feb 1.95 Feb 
50 63% Mar qs Mal 
100 6.25 Mar 7.50 Feb 





Por footnotes see page 42. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK E 








sTOCcKS— 

Par 
Nechi Cons Dredging Ee Ce ceinemer ess 1 
New Louvre Mines Ltd_------ 1 
New Marlon Gold Mines tie -- 1 
Normeta: wi nihs corp Lid------ _« 
Norseman Mines Ltd_------- ; ae 
o' Brie eng Metres ¢ ‘@.. net ere- 
Osisko Lake Mines re. ..---- ‘rie | 


pandora Cadallic Gold Mines Ltd 1 
Gold Dredging OE SSeS, 
Mines Ltd- 1 

Uid__-_--.--- Se 
Development _- 1 




















“Toronto Stock Exchange 





Quebec Manganese ------~-- 
Quebec Yellowknife Gold Mines Ltd_- 1 
Rochette Gold Mines Co Ltd_----- py 
3antiage eetine. eee = errr ouc 
senator-Rougsn Ltd _---- ' 
sheep Creek Gold Mines Ltd_-------- 50 
gnerritu-wl Que WhassGe  -- =~ 2 
siscoe Gold Mines Ltd-------- hee 
goma-Duvernay Gold Mines Ltd 1 
Staducuue Mines 1944 a pe aT 
Standard Gold Mines Lad.------ 1 
Steep Rock Iron Mines_----- 1 
Steeloy Mining Cerp----- . 
guilivan vont mes Ltd------------ i 
sylvanite old Mines------- 1 
Thurbois Mines ----- eee eee s 
vinray Malartic Mines -----------~-~~ 1 
Waite Amulet Mines Ltd_---------- i” 
westville Mines Ltd ------------~ aa 
Ol) Stecke— 
Calgary. & Edmonton Corp IE * 
Cc EF mestead = 04 ° 
Gaspe Oi Ventures Ltd AES SE 
Home Of CO Ltd -- * 
Okalta Oils '#0...-.--------=7--" Be 
Omnitfals exploration Lid---------- bd 
Pacalta Oils Co Ltd_--------------~~ * 
Royalite Oil Company Limited_-------* 
sTOCKS— 
Par 
Abitibi Power & Paper common-- x, 
$1.50 preferred Re re ed Yares 20 
$2.50 preferred ---—----- nes 20 
Acadia-Atiantic class A ------ . 
preferred ---------------~—— 100 
Acme Gas & Oi ...--------- ’ bd 
Agnew-Surpass .------------~" "7 bd 
Akaiteho Yellowknife--------------~~ 1 
Alger Gold Mines._-------------~~~~ 1 
ayoma Steel common—---—------~~ ° 
Aluminium Ltd common-.-----------> ° 
Aluminum of Canada 4% pfd_------ 25 
Amalgamated Larder Mines—--------- 1 
American Nepheline ---------~ ee es 
American Yellowknife_--------------~ 1 
anglo Canadian OU ..-------------- ° 
Anglo-Huronian ------------~~~ ae 
Anglo Rouyn waines...._------------~~ 1 
Ansley Gold --------------~ ne 1 
apex Con» Resources ------------~~ . 
Aquarius Porcupine -----------~~""~ 1 
Area Mines ---------------~ a b: | 
Argus Corp common-----------""" 75 s 
Preferred ~---------------~~ 4, -_ SOO 
Warrants ..-_-------------~~" ne 
arjon Gold -.--------------~--~" ~~ 1 
armistice -~------- ne mesenger > i 
Ashdown Hardware class A_.-------- 10 
Ashley Gold & Oil--------------"""~ 1 
Astoria Quebec-----------------~~" 1 
Athona Mines ----------—-------~~—" 1 
Atlas Steel Ee man ™ 
Atlas Yellowknife_--------------~~~— 1 
Aubelle Mines -------------------" ~~ 1 
Aumaque Gold Mines_----- 1 
Aunor Gold _------------- ‘ 1 
Bagamac Mines ---------~- ae 
Bankfield Consolidated -------- ie | 
Bank of Montreal_-------------~~~~ 10 
Bank of Nova Scotia-------------~~ 10 
Bank of Toronto -~--------- : “10 
Base Metals Mining ---------- pat aaa 
Bathurst Power class A----------~~~ ° 
Bear Exploration & Radium-------~~~ 1 
Beatty Brothers --------------~~~—~ * 
Beaulieu Yellowknife ----------~~~ xen 
Bell Telephone----------------~~~~ 100 
Berens River —--------------~" eee 
Bertram & Sons class A--------~- ¥ 
Beveoust OGlt-..-4---——--—- 1 
Ridgoad Kirkland Gold -----------~~ 1 
Blue Ribbon Corp com_------- ooo 
Bobjo Mines Lta---------------~~~~~ 1 
Bonetel Gold —---~----—-------—— 1 
Bonville Gold_.-------------- ; ae 
Borduiae Mines ------------~ LA 
Boycon Pershing ----------"~=~~"~__ ng 
Bruiorne Mines Lt@ ------- 5 ae, 
Brand & Millan class A----------~~ ° 


oe Traction Light & Pwr com--* 
rewers & Distillers ah 5 


Brewis Red Lake--- [+ a ST 1 
British American Ot! common------- . 
3%% conv preferred Sono 35 
British Columbia Electri 100 
British Columbia ot 
British Columbia Packers class A 
Gam @ -3c ieee --- erie 
British Columbia Power Auee--2--- * 
Chest Mec dees * 
British Dominion Oil------------- ae 
Broulan Porcupine --------------~~~~ 1 








Friday Week's 
Last Range 
Sale Price . of Prices 
Low High 
1.08 1.05 1.10 
“ 5c 5c 
94420 24%¥ec 24%ec 
1.70 1.55 1.70 
‘a oc 5c 
1.60 1.50 1.75 
<, 50c 50c 
6c 6c 
5.20 5.20 
2.00 2.00 
6c 4'ec 6c 
59tec S7e Tic 
32¢ 29c 34c 
a Tc Tac 
10c 10c 
13c 8= 14 
7 42c 45c 
al 1.01 1.01 
1.74 1.45 1.80 
35c 40c 
10c 8c 10c 
56c 50c 56c 
2 7¢ &c 
ee 1.80 1.80 
10¢ 87%3c 10c 
1.30 99c 1.48 
1.51 1.51 
6c 612C 8c 
4'2¢ 4c 5tac 
4.05 4.95 5.00 
2c 2%2c 3c 
ea 3.80 3.95 
6c 13%c_ = 16¢ 
1.80 1.50 1.90 
6.10 5.50 6.10 
z 95c 95c 
8c qe Qgtoc 
a 5c 5'ec 
17 1634 17 


Canadian Funds 

Friday Week's 
Last Range 
Sale Price of Prices 
Low High 

13%8 12% 137% 
1644 17% 19% 
37 37 37 
16!2 17 

101 101 

6c 6c 

8 8 

70c 65c 80Cc 
34ec 3¥ec 52c 
38 3842 39 
216 215 217 
24% 24 24% 
21ic 20c 24c¢ 
30c 33c 

aca 10c_ lic 
1.60 1.35 1.65 
: 8.50 8.50 

pig 32c 45C¢ 
4c 4c 4c 

‘ 5c 5 ec 
lle 9'%4c Lie 
6'4C 7c 

6% 5 614 
a 69 70 
Laan 35c 0-35 
9c 6c 9c 
20¢ 15c 0.20 
11% 11% 11% 
7c 6c Tec 
9c 6e gee 
7c 4c Tec 
1034 10 10%4 
llc 10c 3=—13¢ 
gl2e ge 10c 
22c 15e 22c 
3.40 3.30 3.75 
12%ec B¥ec 134¢ 
7c 6c 8c 
a 25 26 
36% 36%4 

aa 35 35 
llc gc 12 
17 17% 

36c 27c 36¢ 
at 404 40% 
lle Qc 11%4€ 
16012 160 162'4 
sd 33c 06 53C 
a 17'2 17% 
43c 25c 43¢ 
20c 18c 22¢c 
a 11 11 
12c 12c 14¢c 
ee. 19c. 23 
oe 3%2c 5c 
49 oc 49c AK 
anf 4c 4°4c 
9.00 9,00. Y.00 
ne 65c 69C 
17% 17 172 
15%4 15% 15% 
5¢ 5e 5¥2c 
20'4 20 2044 
2414 24, 2454 
91 91 92 
3% 2 38 
Le 12 12% 
43% 4%, 4% 
952 25% 26 
2\4 I Q'4 
22¢ 19c 22'2c 
30c 30c 30¢ 





Sales 


for Week 


shares 


15,900 
3,000 
1,000 
4,100 
2,000 
6,200 
1,000 


500 
500 
200 
23,000 
38,700 
76,800 
35,500 


1,500 
17,000 
3,500 
2,900 
18,535 
125 


3,000 
12,534 
3,000 
200 
16,000 
65,400 
100 
7,200 


74,000 
1,000 
7,000 


800 
17,000 
5,300 


1,660 
500 
45,500 
80,000 
280 


Sales 
for Week 
Shares 


Ww 


,370 
,920 
700 
115 
25 
3,000 
350 
4,700 
119,900 
2,752 


~~) 


t 


60 

245 
19,400 
1,000 
17,800 


17,600 
3,100 
8,100 

500 

14,700 

14,500 
5,000 


3,424 
125 
2,000 
9,000 
90,400 
500 


21,920 
28,000 
27,000 

1,965 
11,800 
99,900 
41,900 

4,600 


28,150 
8,166 
495 

190 

145 
143,700 
415 
82,350 


10 
97,700 
908 
5,000 
50 
37,800 
42,000 
20 
8,500 
4,421 


2,500 
7.3250 
11,100 
1,119 
200 


3,381 

500 
6,000 
1,470 
1,725 


34 
4,050 
495 
£00 
145 
305 
41,300 
2,900 


Range Since January 1 


Low 


1.05 Feb 
5c Jan 
24%4ec Mar 
1.55 Mar 
5c Mar 
1.50 Mar 
50c Mar 


5c Jan 
5.20 Jan 
2.00 Mar 
442c Mar 
57c Mar 
19c Feb 

Tc Feb 


10c Jan 
11%c Mar 
42c Mar 
1.01 Mar 
1.45 Mar 
35c Mar 


8c Feb 
50c Mar 
lc Mar 
1.80 Mar 
8%ac Mar 
99c Mar 
1.51 Mar 
6c Mar 


4c Mar 
4.75 Feb 
2'ec Mar 


3.75 Feb 
12%c Feb 
1.25 Jan 


5.25 Feb 
95c Mar 
Tc Mar 
5c Mar 
16 Feb 







High 
1.18 Jan 
5c Jan 

24%ec Mar 
1.95 Feb 
6c Feb 
2.17 Jan 
50c Mar 


T¥ec Jan 
5.80 Jan 
2.00 Mar 
9c Jan 
g9c Feb 
65c Jan 
13c Feb 
i5c Feb 
16c Jan 
58c Jan 
1.15 Jan 
3.00 Jan 
43c Jan 


13c Jan 
67c Jan 
lle Jan 
2.11 Feb 
10c Jan 
2.08 Jan 
1.51 Mar 
19%c Jan 


9c Jan 
5.00 Jan 
4%ec Jan 


4.50 Jan 
20%ec Jan 
1.95 Mar 


6.50 Jan 
1.30 Feb 
lfc Feb 
9%4c Feb 
18% Jan 


Range Since January 1 


Low 
12% Mar 
1v+s Mar 
352 Jan 
162 Mar 
98 Feb 

6c Mar 
7Y, Feb 
65c Mar 
3¥2c Mar 
33% Mar 


195 Feh 
24 Mar 
20c Mar 

22%sc Feb 

9c Feb 


1.35 Mar 
8.50 Feb 
32c Mar 
4c Mar 
5c Feb 
9%4c Mar 
6ac Mar 


5% Mar 
67 Mar 
35c Feb 
6c Mar 
15c Mar 
11 Mar 


6c Mar 
6c Mar 
4c Mar 
10 Mar 
9c Feb 
8c Mar 
15c Mar 
3.30 Mar 


B¥ec Mar 
6c Mar 
25 Feb 
35%, Jan 
342 Feb 
9c Mar 
17 Mar 
27c Mar 


38% Feb 
9c Mar 
160 Mar 
33c Mar 
17 Feb 
25c Mar 
18c Mar 
10s Feb 
12c Mar 
19c Mar 


3Y2.c Mar 
49c Mar 

4c Jan 
9.00 Mar 
65c Mar 


17 Feb 
15% Mar 

5c Mar 
20 «Feb 
23% Jan 


91 Mar 
3 Mar 
12 Mar 
414, Mar 
24% Jan 
2%, Feb 
i6c Feb 
29c Mar 





High 
17% Jan 
20% Jan 
37% Mar 
19 Mar 
101 Mar 

8c Jan 

8% Jan 

B7%¥%ec Jan 
13c Jan 
56 Jan 


225 Mar 
25% Feb 
38c Jan 

4l¥ec Jan 

16¥ec Feb 


2.12 Jan 
9.00 Jan 
65c Jan 
6c Feb 
Qc Jan 
3lc Jan 
9c Mar 


7% Jan 
83 Jan 
60c Jan 
15c Jan 
38e Jan 
13% Jan 


16%c Jan 
lic Jan 
9%2c Jan 
1342 Jan 
15c Feb 
15c Feb 
25e Jan 
4.00 Jan 


20'%ec Jan 

gc Feb 
28 Jan 
3742 Feb 
38% Jan 
12%ac Jan 
22 Jan 
72c Jan 


41 Jan 
25c Jan 
169 Jan 
65c Jan 
18% Feb 
60c Feb 


| 





NDED MARCH 19 


STOCKS— 
Par 
Buffadison CBelb ncncennee ne annn 1 
Buffalo Ankerite si tedhcaeieaien> oat 
Buitaio Canadian —~-—-------~~—~—"" ° 
Buffalo Red Lake Mines_------------ 1 
Building Products ---------------~~ ° 
Burlington Steel..-------------""""—— ° 
Burns & Co clase &-----------""-"-"" ® 
Class B iodide ee 
Calder-Bousquet ~--------~2--—-" 1 
Caldwell Linen lst preferred_------- ° 
Second preferred -------------"~" x 
Caigary & Edamonvwn-—----------~~~ ad 
Callinan Flin Fica.----—-----—-—-—> 
Calmont Oils --------—----~""" 1 
Campbell Red Lake----------------"~ 1 
Canada Bread common ------------- bd 
Canada Cemens common -----------> ® 
Preferred -------—--------~~~ 20 
Canada Malting —----—----~""" ° 
Canada Northern Power------------~~ ° 
Canada Packers elass A-------- oa" 
Canada Permanent Mtge 100 
Canada S S Lines common.-_--—------< bd 
Preferred ---------------,--~ 50 
Canada Wire & Cable class ce ania 
Class B-------------" a Ai 
Canadian Bakeries ------ . is * 
Canadian Bank of Commerce-------- 10 
Canadian Breweries ------------~~~~ ° 
Canadian Canners common --------~> ba 
ist preferred --------—----~-"" 20 
Convertible preferred_------------~ ° 
Canadian Car commea-.—--------"""s- 
—- A.----————— 20 
Canadian Celanese common--------~> bd 
Preferred ---------~~ mite ie 
Canadian predge --------------"~—~ . 
Canadian Food Products com-—--- 100 


Cless A ----------- : ‘ * 


Canadian Industrial Alcohol “A’’---- 
Canadian Locomotive ~----------~~~ 
Canadian Malartic --------------~~~~ ° 
Canadian Oi! Cos common---—-—-~= 
Canadian Pacific Railway---------- 25 
Canadian Tire Corp ------- ee aia 
Canadian Wirebound class A 3 * 
Cariboo ie. . ameeewennenet 1 
Castie-Trethewey -<---=5 0 1 


Central Patricia Gold Mines--------- 1 
Central Porcupine--------------~ ‘cas 
Centremaque Gold ..------------"""" 1 
Chatco Steel common----- ‘ * 
Preferred ----~---~ one . 
Chemical Research ------- —— 1 
Cheskirk BMiN€S qaneee=-o-- 1 
Chesterville Mines ------------7"~~~ 1 
Chimo a... rer i 
Citralam Malartic --------------"~"~ 1 
Coastal Olig .-------=--+--" gee 
Cochenour Wwillans -------------~"~~~ 1 
Cochrane Dunlop common---------~~ 
Class, A -----------~"~~ PRES: . 
Cockshutt Plow «------------"~" ° 
mn 1 
Colomac Yellowknife ------------~~~ 1 
Commoil cg ceruanones * 
Coniagas Min@S «---<--------" 5 
Coniaurvm Mines a 
Consolidated Bakeries ------- CE, 
Consolidated Beattie Mines ----—~- —2 
Cons0l Central Cadillac------------~ 1 
Consolidated Homestead 0 nee a 
Consolidated Mining & Smelting------ 5 
Consolidated press A------------~"~~ ° 
Class B-----------"~~ - eS. . 
Consumers Gas pee 
Conwest Exploration a ceiielenienenet 
Corrugated Paper Box common------- bg 
Cosmos Imperial emis ..----<-<--*—— * 
Cournor Mining --------- ‘ B, | 
Crestaurum Mines Pe 
Croinor Pershing ----------"~~~~"jo 1 
Crown Trust ---------~ o> 1 
Crow's Nest Coal---------------"~~ 100 
Crowshore Patricia -----------~~~~~ 1 
Cub rn en ° 
D’ Aragon Mines ----—--—------"~~"_ 1 
Davies Petroleum-_-----------~~~"" bd 
Davis Leather class A-----------~~~ bd 
Delnite Ae «eee 1 
Denison Nickel Mines—----------~"""" 1 
Detta Lak@.-<<-<--2-—-" 90 1 
Dexter Red Lake-------------~~~— 1 
Dickenson Red Lake.------------~"~~ 1 
Discovery Yellowknife es aseadnnein 
Distillers Seagrams common a | 
Divers Mining———--—~~ ERO, 
Thame Mines Ltd PATE REAM 
Dominion & Anglo Invest---------- at, 
Domini0n Bank -—-- a 1 
Dominion Foundry & steel_---------~ 1 
Dominion Magnesium ---— Si aaa 
Dominion Malting com--- * 
Dominion Scottish Inv pfd_- ee 
Dominion Steel & Coal class B------25 


jon Stores aa 

Dominion Tar & Chemical pfd_---23.50 

Dominion Textile new 100 
Min 


owe 


Ponalda 

Dulama Gold Mines Ltd a 
Duquesne Mining o_o 
Duvay Gold Mines Se eae eaeaae 


East Crest Oil pee nal 
East Leduc ET, mm 

st Malartic 
East Sullivan M 
Eastern Steel A 
Easy Washing Machine---- aie 


y Paper clase A----------""~~~— 20 
Eider Mines -——-------"" "77 Bak adil 
Eldona Gold Mines---------~ ee 

Sol Gold Mines_------- ae 
Equitable Life Ins-------~-- a 25 








Friday Week's 
Last Range 
Sale Price ef Prices 
Low High 

57¢ 40c 62c¢ 
1.69 1.50 1.85 
ae 6c 10c 
ee 11%¢c 15c 
vi 29, 29%4 
11% 10% 11%4 
—_ 22% 22 
bod 14 14% 
‘iu 10c 10¢ 
28 42 28% 29 
a 15 15 
4.20 3.70 4.20 
12¥ec 12c 16¢ 
40c 34c 0 4c 
2.78 2.60 2.90 
EI 4 4 
sisi 14% 15 
aid 27 272 
vite 45 47 
— 9% 9% 
esa 33 34 
att 19442 197 
11% 11 11% 
" 35% 36 
a“ 72 72 
21% 22 

= 6 6 
22% 22 22% 
19 173% 19% 
17 16% 18 
aa 23 23% 
17 17 18% 
a 10 20% 
154% 15% 15% 
ne 59 60% 

‘ 35 35 
18 44 ig 18% 
8 Ya 8 8% 
Eat 13% 13% 
il 1 10 
21 21 22% 
76¢ 70c 78¢ 
11% 11 11% 
13 12% 13% 
“ae 25 25 
sa 24 24 
1.60 1.58 1.70 
eee 1.20 1.24 
1.20 1.05 1.25 
16c 13c 0 616¢ 
pe Tc 9c 
‘ 11% 11% 

8 8 
36c 30c 36c 
5¥ec 4c 5'ec 
2.40 2.94 2.55 
19'ec 15c 2ic 
a 3c 4¥ac 
18¢ 18c 18¢ 
1.95 1.76 2.05 
af ? 7 
a 12% 12% 
10% 10% 10%4 
i 16c 22c 
aoa 5c 1 634c 
adi 34c 403 4C 
Ri 1.40 1.50 
a 76c 85¢ 
Le 14% 14% 
60c 55c 63¢ 
lic lic lle 
16%2¢ iBiec 1c 
93% 92% 96 
an 9% 9% 
co 3 3 
148 145 150 
te 70c 82c 
19 19 20 
ae 26 26% 
ani 15e 15¢ 
ai 25c 26¢ 
we 55c 65¢ 
ie 1150115 
hee 48 48 
10c 10¢c 1154¢ 
a 50c 65¢ 
10c "c ©10¢ 
10c 10¢ 10c 
pote 23% 24 
ee 1.07 1.30 
5lee 5e 6c 
26¢ 25c 29¢ 
37¢ 35e 40 37 
57¢ 45c 62c¢ 
44c 40c 560c 
17% 16% 17% 
44c 4ic 52¢ 
21a 21% 23% 
ee 95 95 
25 25 26 
22% 22 23% 
‘ 6% 6% 

24 24 24 
41 41 42 
15% 14% 16% 
22%. 22 23 
=e 19% 20 
11% 11% 12 
63¢ 5ic Tic 
21c 17¢ 22%2c 
32c 28c 40¢ 
6c 5e Tac 
ine % 10c 
Te 5¥2€ 7c 
27c 26c 27C 
1.65 1.57 1.75 
2.11 1.60 2.20 
1% 6% 7,2 
on 16 16 
eA 16 17 
52c 45c 56¢ 
69c 55c 76c 
16c 12¢ 16%2¢ 
bol 11% 11% 
2.70 2.40 3.00 


Sales 
for Week 
Shares 


47,600 
6,900 
7,500 

21,400 


4,000 


9,500 
10,900 
18 


50 
9,000 
2,240 


45,000 
1,500 
95 
5,300 
14,000 
30,500 
1,500 
42,700 


46,200 


40,750 
2,555 
10 

480 
760 


50 


85 
3,615 
325 

60 

150 
183,600 
63,100 
40,400 
60,600 


9,600 
10,500 
5,500 
23,250 
215,860 
590 

100 


1,240 
56,025 
316,300 
43,100 
25 
26,975 


—=EE 


Range Sin 
Low 


40c Mar 
1.50 Mar 
6c Mar 
1l‘ec Mar 
28% Feb 
1034 Mar 
22'2 Mar 
1342 Feb 


10c Jan 
28'2 Mar 
14% Jan 
3.65 Feb 
6c Feb 
34c Mar 
2.48 Feb 
33, Mar 
14°, Mar 
27 Mar 
45 Mar 
9% Mar 
33 Mar 
19442 Mar 


11 Feb 
35 Feb 
70 Jan 
2142 Mar 

6 Mar 
22 Feb 
1734 Mar 


165s Mar 
23 Mar 
17 Mar 
10 Mar 
15% Feb 
565 Feb 
34%. Feb 
18 Mar 


8 Mar 
13°, Mar 
10 Mar 
21 Mar 
70c Mar 
11 Mar 
1234 Mar 


25 Mar 
24 Mar 
1.51 Mar 
1.20 Feb 
1.05 Mar 
13c Mar 


tc Mar 
1134 Feb 
8 Mar 
30c Mar 
4c Mar 
9.24 Mar 
15c Mar 


3c Feb 
15c Feb 
1.76 Mar 
65, Mar 
12'2 Mar 
10 Feb 
16 Mar 


5c Mar 
34c Mar 
1.40 Jan 
"6c Mar 
14%2 Mar 
55e Mar 
llc Mar 
13c Feb 
91% Mar 


9% Mar 

3 Mar 
145 Mar 
70c Mar 
19 Mar 
25 Jan 
15c Mar 
25c Mar 
55c Mar 
115 Mar 
42 Jan 
10c Mar 
50c Mar 


"c Mar 
10c Mar 
232 Mar 
1.07 Mar 
5c Mar 
25c Mar 
30c Feb 
45c Mar 


40c Mar 
16% Feb 
4ic Mar 
19% Jan 
95 Mar 
25 Jan 
22 Mar 

6 Mar 
23 Jan 


40 Feb 
1334 Feb 
22 Mar 
1934 Mar 
il Feb 
5ic Mar 
i7c Jan 
28c Mar 
5c Mar 


"ec Mar 
5 Yee Mar 
26c Feb 
1.57 Mar 
1.60 Mar 
64 Mar 
15% Feb 


16 Mar 
45c Mar 
55c Mar 
12c Mar 
11% Mar 
2.40 Mar 


ce January 1 


High 
99c Jan 
2.40 Jan 

15¥%ec Feb 


65c Jan 
3.00 Mar 
42 Jan 
28% Jan 
28% Feb 
53% Jan 
11% Jan 
37% Jan 
201% Jan 


14 Jan 
41 Jan 
75 Feb 
25% Jan 
7%, Jan 
Jan 

24 Jan 


21% Jan 
25% Jan 
21 Jan 
13% Jan 
17 ° Jan 
63% Jan 
36% Jan 
25% Jan 


11% Jan 
15% Feb 
13% Jan 
30 Jan 
g8c Feb 
15 Jan 
15% Jan 


26% Jan 
25 Jan 
2.65 Jan 
1.35 Jan 
1.40 Jan 
33c Jan 


16c Jan 
13 Jan 
8% Feb 
65c Jan 
Slec Jan 
3.00 Mar 
30c Feb 


5c Jan 
22c Jan 
2.45 Jan 

Jan 
14% Jan 
11% Jan 
27%c Jan 


7,c Feb 
36c Jan 
1.50 Feb 
1.00 Jan 
16%, Jan 
g5c Jan 
2Qic Jan 
2i4ec Jan 
101 Feb 


10% Feb 
3% Mar 
154 Jan 
1.09 Feb 
23 Jan 
27% Jan 
22c Jan 


30c Jan 
90c Jan 
115 Mar 
50 Mar 
14c Jan 
1.00 Jan 


2ic Jan 
18c Jan 
26% Jan 
1.60 Jan 
9c Jan 
48c Feb 
45c Mar 
g2c Jan 


64c Jan 
20% Jan 
65c Jan 
23% Mar 
95 Mar 
27 ~+#«‘Feb 
28 Jan 


3.50 Jan 
9% Jan 
16 Mar 


19% Jan 
14c Jan 
1.30 Feb 
25c Jan 
12% Jan 
4.55 Jan 


Fe aanininnnenrecncns aia 
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40 (1292) CANADIAN LISTED MAI Pal 
EEK END feek’s = 
mw eh peed ‘Range ‘eee Range Since January | 
Sale Price of reer Low High 
m 1KS— Low Hig , r 59c Feb 
k’s Sales seiiaicce Par ie mak Sate ae ge Fh seer 1.50 Jan 
Friday = ge for Week Range Since January 1 ve Tee 1 35¢ Se 1.15 oo 26 Mar 31 Jan 
as Shares Hi Ragone ont yg ° 264% 27% an Vy Mar : 
8 te Price of Prices Low gh Lingman — apn tog- oad Lta__- ea 7 2612 b.. 325 24 bs = re = 
° ti Jan Long Lac ¢ iit ich 24% 5 12 ’ 
STOCKS— Par pact Ni 1,305 3.60 Mar A x Jan tne amare ee een 8d SI ° 12 1212 80 400 $0c Mar _ reo 
© 3.60 3.60 3.85 1,185 15% Mar 472 Jan Subs Wak ce ise le a ae = 1i tec Feb 
bridge Nickel + 15% © 15% 374, 1/585 "3% Mat oa lausionare Oddtielin 7 1 - — 16¢ gise = 73000 Tac Jan 
Palcon 3 37% oe 37% 250 3¥2 100 Jan Louvicourt Go a ---------1 i Be 942 3.00 Jan 
Famous Players a a ee i 3% 3% ‘ 85 Mar c Jan ward Gold cen a ate ve om : 2.40 Mar ; 
Fanny Farmer Candy _— BE Se olla nf 35 8 90 4 5c Feb 7 Jan a Yellowknife_______ 2.40 2.70 ere 53c Mar 1.95 Jan 
“tne 100 8 Se 5i2c ~~“ 7% Feb Seeaecee ne 1 =. 2.65 $3c¢ 87 neste B Yee Mar 12c Jan 
Preferred SS NR MOO? Sela ie i J 7 T% 8% Jan Macassa Mines er a ae, ee i Pn Blac 9tzc Ran | 1.00 Mar oo — 
aay dB apa a a 10 7% Mar 12 Jan re 1 1 13 1.00 1.20 360 9 Feb 73, Jan 
j Fibre Products com__—_ ° 7% 7% 160 = 11% Mar 3% Feb Macfie Red Lake % Gold Mines_--__- penta 9% 9% 4,295 434 Mar 3.15 Jan, 
} Lid common --.--.--______- % of 11%2 ai 1,750 2% 4 23 4 ae a ee Mao ---25-~-—- x 5 ls 4% ae 36 950 ee 40c Feb 
ee ie eee. ------- ene 21% 2% “4 1925 21 26 Fe te ghana sg eae 2.75 2.70 2. 9.700 20c Mar 95 Jan 
Class A__--_____- Ly, 22 22% is 30 25 Mar 5c Jan oe rag TE Ir Mir ORs cunts! 1 =m 20c 24c + 1.60 Mar 1. 
Aircraft. . 22% 25 Jan 15¢ Lake Gold 1 23¢ - 80 31,650 3c Jan 
Pleet Mig & a lass ee eae 25 og 13.100 10¢ 5342 Jan Maasen Red ; ------ 1 1.60 1. 000 2c Jan 
ac naa® -- ize Feb b sol ..---.._ 3 3es'12, 
Ford of Cana May ven A 10¢ 125 50 45 2.29 Fe nnn lear a ae a a 2e 2c 23 Mar 
lass B ___ Meat Ra 5 se, 46% 46%. . 1.30 Mar Gold Fields _. et RG: ? 18% Feb es 
sacoeur Goid-22.--2— ithe oe y 1.30 1.60 15,850 Son fa. mae Vy 19% 150 1%; Mar 14% Jan 
— Cos ‘ . 1.60 1 90 Mar 94 bom Manito . r as” 11% 300 a Mar Sie Jan 
as “Aes 60 7 20 ‘Sa i . id ‘ ,800 ‘ 
Frobisher Exploration naa 90 a. - se ot ae vom Maple ge get ~---------------- : im. 3%. 14/000 ie 18% ion 
(Sstuient @ower eomimonaolscc 18 103 103 A be Marcus Gold ccna gC AS “335024 Mar : ea 
Catineau te! co 100 1087% 1087s 400 2% a 100% Mar Martin-McNeely ymmon Pi coca de - ; 24 26 25 7'2 Mar 133: red 
5% Pg teal ~-~----=.---10 234 ted 5 100 pees 16% Jan yale eee emaaeamee 20 71, 7 vas 3.373 912 a 98 . Son 
5'%% pre “EO PS Be aa : 100 380 14 106'%2 Jan Preferred _______ “or tag 7 Ari 9'2 10 wane 90 Fe 
General eee Mie pfd ~ i60 a 14 14'2 10 101. Mar 6.10 Jan McCabe Grain me pte ae a ee aie 10 3 93 93 135 a 
General Product *% common _________ 101 101 101 68.591 2.90 Mar 14c Feb McColl-Frontenac co ra 100 9 980 5634 Jan 66 <n 
pape Sees Ware Sanegn-7-—-1° 3.60 2.90 = 30.500 8c Mar out -tesssonis sen 5:09 62 B.. 14,800 46 Me Mar _ _ 
Preferred ~~... “Gold Mines______._ 9c 8c 3¥ec Ja i EE © 46%c 690 12c Mar , 
ania. de oe aitomn boc Mar ae’ Jan MeKensie fed Lake ws - ~~~ 1 1s “ise tee 34000 “tae Mer oith 
3c c 22,600 r 1.09 McKenzie Re che cape 12¢ 1242 “10 16 a Jan 
ne eee 2 ase 62e 133/800 iso Jak 17%¢ Jan ecWatters Gold See Te 13,008 ay ae 
wor * 57¢ ' 6,000 ar 16c McWa PSU eA 64sec §=65 ee 2.250 : 7.85 Jan 
Giobe Oil 13c 14'2c lle M Yee Feb ercury Mills A a 1.85 2.25 , 6.10 Mar = we 
oo gg game ------1 lle 11'2c ey - 4c Jan Ls Jan po — yp eran vii 0 anaes ieaiee ° Yo 6.10 6.50 "y 26c Mar 32¢ Jan 
eee teens 200 1 ic 4c 5c 5 400 10c_ Jan 2.65 Feb ee Pee 1 6. 26¢ 26c 1, ats 
ee ee > tenes ; 10¢ 10¢ ec 31.645 page snd 16c Jan Mining Corp ----_--_-___- ---------1 i 40 12 Mar a he 
Gold Eagle Mines one 2.15 1.95 2.22 19 000 8c 9c Jan Model Oils _ cage 12 12 63 18 Mar a Tes 
AB adil. Reeeanomenen 1 1, 8c 10c pos 3e Mar . ; 183 19 14 Mar 15% . 
pe 7 roe PONTE I SO pai 7 b A 3c 5c 1a Mar 25¥ec Jan Modern Containers com__ . 14 14 5. ase 28c Mar eye _ 
w 0 BK . 10c é Mar A : > Ble 2 dé 
Goldore. Aine 1 Me 10e 14e 25,310 10 Feb 108". Jan saserch Siniiting” com has M4 eT "4065 Feb 1% jan 
wemenn—s------- 2 Yac a6 "65 101 ve 52% Jan Moneta Porcupine eae ae 664 67 25 Jan 26 M% ae 
Goldvue Mines Sire ma ----=b bis 106 107 » +. 10% Jan Montreal Locomotive AD ORR Boater , ost 25 25% os 10¢ Feb 15¢ 
Goodfish Mining nmon ------------ = 501% 50% 50 2 525 10% Ma 20 Feb Moore Corp ere emerge tga 25 sa ” 10c lle 5,0 18c¢ Jan 37c } ar 
Goodyear ota eat aS pat 50 101% 10's sa 15 19 és 15c Mar 4% preterred —__._______ a gtietanenacnescell 24¢ 20c 27 2c a + San 
Serres —— | ee a 0 20 00 13%ec 19 Jan oshe, Long Lac. Od, SPOS 1 “4 Mar + lh 
Gordon eit oan ---* = 13 %e se i 15% pod 44 Jan Mosher Lor Mines —.-—___- 39% 39% Ma 1013 Mar iy te 
Grafton > om ee 167 15% : "200 40% 12 Jan jetiee com... Ye 10% 1034 13% Mar - 
Geeks Baten Pape ecuienea: mae ha © fou sen? te Re Baa a National egal Face --------- . tee 13% 135% , an 18e Mar ane _ 
Great ferred ~----.----_.__. C 11 10%4 1 200 E 88c e National Dr ; om b 5 18c 18c _ 18% Mar 212 = 
Class A pre 4 4% 60c Mar Mar tional Grocers cc 25c Vy 195% 92 r 2.99 Feb 
Great West Coal . 65¢ 60c 70c vies asc 7an ie. Jan esa Petroleum Mane ane 10 <a 2.25 66,300 Pe sear 6c Feb 
Greening Wire a hay 1 31le 35¢ 1'135 13 Feb National Steel Car. he de at 1 2.10 sige 5c 25,100 "Se pr weed 1.15 Feb 
Guayana Mines ; oo. eee 13%8 13% 18 tae a oo Negus +p epee inicrounocon tae : 85¢c 75¢ ae hy 20c Mar ee ion 
Gunna ine --.....-. Yec Ja Bidlamaque ______ eis a leciatte pon 24%ec , L, n 8 . 
Gypsum, Lime @ Alabast > 1812 sat = 3c ae = Jan oo Calumet ema AA: Aeclea - 24¢ a 35a ao baggy Bo 28c aon 
a 4c c - 2c 00 Feb Marlon Gold___.______ ; 1 i = > §=20¢ 55, ; i 46c an 
referred 1 4c 3 3c 6,740 Mar 5. New -4 16 15c ~ . 2c Mar . , 
ahn Brass Pre dosinctte <feithitip <tc pote 2c 4.00 Jan hae aan aeaaae rm 1 5c ; 30 6,536 si Tye Jan 
- crow Swayze________ wnat fnmese rasan 4.00 4.00 i 642 Mar bg Jan Newno og ea meaner amen 1 ibe 28 the 18,600 4c Mas 64ec Mar 
Halliwell Gold --------.-- ~~-----1 i 6% 7 7 = 12'%c Feb out Jan pc ee Merger —--_-______ ae 1 6 'e2c I pies 12,000 fc Feb 
linor Mines ahd an 13c  14¢ -) 912 Mar Jan BE ST ea @ 5'’2c . 1.40 Jan 
be mee coll Pee io 1 13¢ 914 10 £70 Tc Feb 126 Jan Nib Le “4 Mines .. ae 10 2.387 1.05 Mar 51% Jan 
esa Rock Gold Mines.. RN etal: eae - . : 9c 9c ete 5c Mar 4 Feb Nicholso 5 1.06 1.05 oes 4,648 43 po ovid 24c Jan 
rding Carpets CL SER Pane eels ! ; 5c BE 18,5 70c Mar . Jan issing Mines _._________ araaer 44% <3 ne 15,000 llc Fe 20c Jan 
peor Gold ‘ie 1 Te 70c 78¢ 13,138 5c Feb 7c es Mines PORE AD Ate ete an cians weet ane aie Seo ] 13c 12c ne 500 15c oo 31 c Jan 
Id Mines---______. 1 73¢ 5.2c 2,000 Noran a rtic eee ee 15¢ Cc 2c Fe - phe b 
sq, A yaeatitenaaenpnmmmemeioar tata Se 5¥2 16c Jan Norbenite Malar 1 Kye 2c 500 0 Mar 1.96 Fe 
Hasaga ro. 2 5 peter : lle 3,500 10c — 95c¢ Jan Nordon Corp (sates --1 69 yo 1.70 37,430 74 Mar 10¢ Jan 
Headway 1 ie me. aes sau Goes 14% Jan Norgold «9 teslig spehmasercomanae : : S oe 4c Mar 3 
---------- oc : "6 2 an -—------ s 32 Je 
Heath Gold ee a t ;S2e 1342 13% ‘= 96 Mar Bm Feb ener Mines_____ a eR 5c “a ue ‘sens ae mwa a. Feb 
Hedley Mascot 2r com __ some” “96 96 96 34.600 10¢ Mar 8c Jan Norseman Mines ________ PEE NEL: 4 = 24c “31oe 4,000 64 ‘ 47, Jan 
ershot Paper c ? 100 10¢ 124%2c 5c Mar 0 cone nS > 2 3c 2 250 3% Mar 3 «Mar 
Bay awe ; ai Bee i. a 15,500 Tec Mar 15¢ ya North venry Po (1940) 1 3% 334 red 554 Mar 6} 
Heva Gold Mines ress ----* mer Tec 9c “ee 18 Jan 4 “ ion aay oth on common 5 5%4 534 2.20 Jan 
ee ems ° -- 1 : r Nort ----- * "mi .40 Mar 1S 5 alles 
Mighwoed. Garces sain Geld Mince os ot 1 ee 6.60 Jan Preferred 2 455 140 179 30.275 1.40. Mat i4!2c Feb 
uch —~~--~—-----____- eee 9.95 ; 3.20 29,9 : r c -_ al 6€c Tl1c Js Jan “vegies 
Hollinger ‘Consolidated Gold Mines _* 6.15 ~~ ‘3 Te 6,000 oe =o OBrien Gold Mines eesti aoe . sae 92c 1.20 a ro Mar er ae 
oy heeeetnrineiieoenm 6c 40c é atl tae eget ee an ‘ Vy 14c : b 2c 
a etna ns 1 2 25'4c Mar he aa * mi 10 %c Sc. Fé i Jan 
pad Yellowknife________- Ll 25'%2c 25 %c 31%4c yet 21¢ Mar a a ee ; ry = * Se wane Papin. 7c Mar ey Feb 
Mines -......-..-....... a 2l¢ = 1,395 43%2 Jan 3¥%c Jan Omega Gold ___ ees Ea 1 8c Cc 118 13 118" Mar 334 Mar 
Hosco Gold --- Vy 444 44% 2'4c Jan 5% Jan Exploration _________ 118 22 3'4 Mar Jan 
Howey Gold --___ & ‘Smelting ---* ” 2hac 2°%sc eet 72 Mar i Feb pmo ae “~y ‘ ws 33 Sis 3% : 50 17%4 Mar es Jan 
ing Pee $y 1 115 Ontario Loa 7 734 1734 r el 
dson Bay Min none! 7% 8% 111. Jan .. 49% ‘ 6 Ma SS ia 
Hugh joe ade lias a * 112% 113% 50 21 Mar see PP sg Steel com 7 6 ahi 6,000 5e Mar Ap Feb 
Hunts class Gos. -— fing 21 21% 27 Jan i dT Oe ak 7c Sse 7 L. "800 lic Jan 1.15 Jan 
Erie common 100 - e 25 Mar 3% Jan Orange Cr 12c 13¢ 4, Mar de Ne 
Bi Hin eg acaaas nie 25 2514 ; Me 14 Mar reds 5 Guae ed tabs 2 1 “ 50c 64c 177,000 ae iane 0c Feb 
ae 100 25% 14 15 12, 0 12 Mar 1 ey Feb Ouuko Lake Mineas 7-7----—--—~-- 1 S7¢c 45c 5lc 17,800 ” 
ne ee a 45 i@ 13 96 612 Mar 7% Osisko Lake Mines________ R waa Stee lee 10c Jan 
Imp Rw See 5 12% 1 130 n qc Feb ke Mines 8.042 Sc Mar llc Feb 
| em comb Tobacco of Canada ) ns aa 6¥2 yt 18,100 - = 8% Jan Osulake ° 6c sc 6c : 500 4%2c Jan 1.21 Jan 
E, iImperia 6c 5 tae ic 25 é L-— ) oa... 6c 6c 8le Mar 3, Jan 
‘ og Ml Cn RE etiam: a8 . ee ts 9 981 Pid ; wine 55¢ Jan aoe phen n) "7 90¢ a. eee, . Ot, Le 28 ~=-Feb os Jan 
- Fate eo Machine class A__ ata” - to 40c 500 Pacific Petroleum SR Tp ap 31 ad | a 38,950 1.15 — Tloc Jan 
is Inglis (John) & Co- NE: CRRA aa 1 i Vs Feb 12% Jan Page Hershey po “min. x 1.22 sy 6c 3,500 5c wane 8c Feb 
* Inspiration Mining —_ = 12 50 10 4 tae 23 Feb Pamour Porcupine Mir 1 o> 9 72C 8c 17,000 5¢ b 515¢ Mat 
ig Powders com r 12 = 221, 5S Ee Mar 39¢ se Pandora Cadillac ; be aS 5¢ Pe 5 Yee 3,000 acee tee 46¢ es 
d “Onz owde ‘ ae? tigen .000 josll 1 e Mines: 2... — =" 2 c } eb 
: pee lagen a oo: se 35 sai ene 193% Jan areas tints no a ae ee = By 10¢ Mar 73% Mar 
: Prefer 1 & Coke 2 2578 - 125 98'2 Ma 34% Jan ter Cons Mines______-_-_ 1 llc 10c ; 90 5’ Mar 2c Feb 
Pn eed pang one class A “100 oo ee 5,189 2944 _ 15% Jan FA ly Gold Mines... ...._____ “ . 544 A! aeee 68c Mar re 
; "erabeteta “Nickel Co common____* me a 12'2 igs i 40c Mar = oe aan nae 3 ee 12 Mar my Feb 
e 2 A Waa a --- ~~~ “ee soc , 
eg ge ty a Peisteum tno 46c me. Se me 7c Jan Sunes Os _¢ 12 12 Sad anne 10c Mar yi Jan 
eae nenenel Uranium—~__----__.._ . 43ec 4,500 4%c ater 12c Jan Petrol Oil & Gas , me 12¢c 10c 12 10 23,100 1.85 Mar 3.50 Jan 
Interna cam 454¢ 4 ae 8c 1,000 Som Feb 3c Mar Piccadilly Pot rr OR ate, 1 2.10 Meg be 2°150 2.85 ee 25c Jan 
d - ‘ 1 un 3c 8,750 f . - b 18c Mar Pickle Crow Gold Rene or nenne se 1 * ‘ . 8 000 l4c a 56c Jan 
Jacknife Gol ; 4 -- 5 258¢c ee Me l4c 15¢ , Mar } 
ining _. an 258c 5 loc 11,800 Je Jan neer Gold ______ 1 _ 14,500 38c 4112 Ja! 
Jack White M ae -<--—-= uy 13¢ 15 5c Jan b Pio ig Se PT Sea 38c 43c ned Feb ; 
. 2 ae --< 1 14'gc 5 1,000 58c Fe cupine Peninsula 1 41c tr: 1.165 37 88c Jan 
44 ee oe —- 5c c 35¢ Mar . Por co $ 37 30% , Mar reb 
- <a Se 1 -- 91 11,300 z . 52c Jan ine Reef Go * 37% i 200 50c } 72c Fe 
m4 Jason Mines s 1939) -- 37c 35c 42 ac 45 740 25c Mar Porcup oe ee - . 50c 60c 8, Mar sal . 
‘ . r < ‘ " 8c Jan S wover 1 60c . 500 60c 1234 Jan 
th tees fa ---<-—— 1 25e 35¢ ~ 5c Mar Powe ‘ 60c 1, Feb 
Fs Ltd -....- 1 32¢ lc 3,500 : , 33c Jan ll Rouyn Gold 1 a 60c 10 10% 
Joburke Mines Se te OO Oe ce ce Se 5 4 fon 0 16c Mar Powe tificates - : : 11¥, 1154 8 an 
EE nen enieen me 1 9 57,80 : 50c Jan ing trust cer s 1134 8 2.10 Ja 
Joliet oy stead Be etcmneniephnmen ng ee eh, 20,800  16c Mar 15 Jan ine, wonaaa-------------- ‘ 50 1.55 Mar 15. Feb 
ives oan l6c 19% 13'3 Mar Presse } 1.76 15,0 . b 
‘ oe wee. 1 133, 13% 14% Ysa 14c Mar he -— SS RE 1 1.65 oar 14 421 13 > Ete 834¢ a 
oR eee ete we meena ag ‘74 ~17u 31, 1.7 ar ton Eas ome--__--__ a - oe 2 000 5%¥4c 1034 Ja! 
ae 1 Sac 14¢ 17'2¢ 2345 1.41 Mar Pres Bi: Ye 6c 2, ly Mar ar 
| 2, gia 7 a=d- *. 14% 1.60 32,3 ; 19¢ Jan rietary Mines _ 1 J 6'sc 65 91 5414 Mat 
§ Kerr-Addicon Gate_- Senin 158 1.41 00 12c Mar Prop 9% 10 Jan ‘ D 
= STON * : 12¢ 4,5 Purdy Mica Mines 10 bé , 15 51 45c Fe 
; at cae ns ------ 12¢ 26... Jan lls com ; 52 5414 r ‘ol 
. | faa oo ; hm lour Mills ¢ 0 an / 30c Ma 90c Feb 
Kirkland Lake Birithbitinkendl so 2342 Mar Purity F 4 Ge 3,000 ¢ 
{ Kirkland Townsite __ : 23¥e 2334 760 4.10 Mar Pe le mo Preferred __-. 1 ae _ estes + gge Feb 
, ---—~ 5.2 » ar ebec ae ic 4 0 B6c J: 
+ batt (John) Ltd_______ pg 1 5.00 sae 434 12,100 a — 58c Jan pre Labrador ______ SPH : 60c 52c 65c sacaee 6ic Mar 145, Jan 
rem ts Mining & Exploration... 1 4'2c 38c 45c 27,000 a Feb 4¥ec Jan Quebec Manitou — 65c 61c 7 25,645 10% Mar 91, Feb 
a ain wae i - 24ec 2c 300 lle Jan 15e Jan Queenston Gold Mines Suunattsde ce a 113, 1014 a3 "45 9% Feb 9c Jan 
: Lake Dufault Mines eee ee oc oe lle 12¢ 1,500 12% Jan 14%4 Mar Quemont Mining -____~--777 777 : a 9% 9M 21.500 6c Mar 2.75 Mal 
Ee Lake Fortune Gold elk sore 123%, 137%, ganas 43c Mar 70c Jan Quinte Milk class A -y t = . ann "400 2.30 a 13c. Jan 
y Ris =< 2°% " 22.7 - 26 , e Feb 
: Rowan (1945 , 1 59c¢ court Gola me 10c 28c . 
A on Shore Mines -_._ a | oe — 27 Mar 28 =Mar enaker Mitnes+ 7c 10c 10¢ oo 17c Feb 33. «Jan 
{ a Wasa Mining __. *. 27 27 5 2.50 Mar 3.00 pe Reno Gold ___ es aie 19¢ 18¢ ae “<a. 30 Jan 12% Jan 
bs Aoncceegeeimmemer Tee 50 2.50 2.79 << 6.25 Jan 6.95 — Richmac Gold i596) —-——------ ae : 30 oe 110 1134 Mar 9 Feb 
F ee ioe Wants sammen.......--- oi ™ 6.25 6.25 + 17 Mar 20 - Riverside Silk class ber) ¢ ‘ 11%, 50 8 Mar 1634 Mat 
= o--— © aaah anaetearaataeaee ie 17 17 lac Mar Tee Jan Robinson Cotton ____ ; e 8 8 1514 Feb 8c Jan 
eee ee eee -—— 0 4'ac Jan o on _. 10 ; Zeb 
' Se Sn ttenn ens -—a—n ° a Sn? Rs 5'2c Mar i ae Robinson (Little) comm ‘ ve 16 16 onan ac Mar ‘be Fe 
1 Sons_-_-_-------__. a ae 1 log 7 ’ : ar 8c Class A ~ 5c Se Siec ’ 10c Jan 9c Jan 
t mans Cadillac ny TTY oe 1 5c ’ os 578¢ 52,500 - ved 172 Jan Roche Long Lac__ ao ee ee : pan lic llc hee 25'%c Mar 4 ; 
ee mene wn 1 . 12 13 545 Jan 4%c Jan hette Gold Sees ete een endian at e 27c 25 %ec 27¢ . — 
Lapa --- 13 0 3c Roc intl 4 
OE os on ae eR ay 3 VY ¢ 5,20 78c Jan ON eet 
Larder Candy <<< eee eee 1 3c 3c 3 - 700 6le Jan 25 Jan Roxana ——_—_— 
foe gmeened .C OF OE HOARE 7 = = 8.300 1.10 Mar . nn ey eet 
. Lebel il OPS PROS RE RE 1 1.20 1 “a ; 
4 Leduc-West pe | Baa nENaEN 
} Leitch Gold Mines, 
page 42. 
Por tootnotes see 
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Argentir 
Officis 
Free__ 

Australie 

Belgian, 

Brazil, cr 


Canada g 
Officie: 
Free___ 

Colombia, 

Czechoslo 

Denma rk, 

England, | 


France. fr 
Officia) 
Free or 

India (Bri 

Mexico, pe 

Netherlanc 


Newfoung] 
Olficig) | 
Free_ 

New Zealal 

Norway, key 

Portugal e 

Spain, Pese 

Sweden, kr 

. SWitzerlan, 

Union of Sd 


Urug aay, p 


Controle 
Nonconty 


Nomi 














Volume 167 Number 4683 


THE COMMERCIAL & FINANCIAL CHRONICLE 


(1293) 





41 





——__" 






































CANADIAN LISTED MARKETS 
en RANGE FOR WEEK ENDED MARCH 19 
wey Week's Sales “ey be aghn sates 
¥O ax vast Range for Week : ; Last Range for Week 
STOCKS— Sale Price of Prices Shnene Range Since January 1 STOCKS Sale Price of Prices Shares Range Since January 1 
k Par Low High Low High si ats ~ hee “om “a 
Royal Bank ......--....-..._...__...... 10 241%, 24 2415 ates ae J Po pg United Corp class A . 29 a 5 i far Me 
Royalite Oi] ~-~----------~---~--~-- > 4% 16% ane 7 ti ~~ 2 : re Class B - a 165% 1714 400 16 Feb ion 
Ruypar Chibougamau ---~---__.____ 1 lic 9c d abimes Oho 4 75 Cnitea Fuel class A prelerrea______ 50 46 46 47% 93 : ‘ 
9c lic 25,000 5c Jan l6c Mar , ' — 46, (Mar 2 Jan 
Rupununi Mines --~~~-~~-----______ 1 13c 5c 13c 161.200 Sc Mar 3c J: Class B preferred-_---------_____ 25 132 14 720 1344 Mar Jan 
Russell Industries common.__________ ° 14 14 14% 3 685 13 "Feb eos, ae United Keno Hill 9 1.15 1.34 1,212 1.15 Mar 1.34 Mar 
Ryanor Mining —-- 1 ca. Se ye - 16% Jan United Oils e. 10¢ 9 . 7.500 ic (Je Sc (Ja 
a. 1,009 ic Mar 7c Mar = r >. 1,000 Jan Jan 
st Lawrence Corp A pfd- ame 50 34 35 160 34 Mar 40 ‘Is United Steel 7 ae | Re . 5\4 5Y%e 8% 1555 5\% Mar TM Jan 
St Lawrence Paper preferred______100 110 114 120 110 Mar 12734 san Upper Canada Mines____-_-----_....- 1 1.80 1.76 1.98 36,103 1.76 Mar 2.35 Jan 
ben Antonio Gold Mines Lta________ 1 4.00 3.85 4.25 10.381 gel ose Oy. TA a a casitigi tii ecinivasntien tne ° 5.20 5.15 5.85 5,778 5.15 Mar 7.20 Feb 
R Gold - ‘ , 3.80 Feb 4. 35 Feb Vicour Mines . 
Sand iver GOid_---~-~~-~-----_____ 1 6c 6c 6'ec 15,200 6c Feb 12c Jan . 7 en S 1 10c l2c 1,000 10c Feb Mar 
Gannorm Maiues -_............--____ ’ 13%c 97sc 13 Ve 29 900 9%ec Mar Tae Villbona Gold 1 2c 3e 3, toe Mar Mar 
gensater Mouya Ltd —.............. 1 44c 38¢ 464%c 239 200 38e Mar aa ca Virginia Dare preferred 25 22% 22% 22 Feb 22 7 Mar 
= _ Waite Amulet ~....--_-___..--..... ° 4.85 4.75 5.00 13,293 4.60 Jan 5.30 Jan 
Shawinigan waver. & Power... ...... ° ~ 2012 2034 90 20% Feb 22 Jan Waiker (Hiram) (G rt Renee . 244% 24 25 6,660 24 Mar 26% Feb 
Preferre@ ..—---.------..-~-.._.- 100 44'2 441, 45 2,230 414 Mar = "i 
" : 2 2 “a 4 Je ‘ . . 
Sea's Wpe Brewery.  gemaaen 1 * lSe 15¢ 3,600 lac” Mar 20¢ Feb pe ey! ee “ Tae wo = Agi n 3 drm 
suea’s Wpg Brewery ‘*A’.._..._.___ : 1014 10% 1858 . x 50 13. Mar 14's Jan 
Sheep Creek Gold_:.....________ S0c 1.09 a oe 345 10° Feb 10% Jan nS es RRR S 1 15e 17% ~— «11,500 loc J le 
98c 1.09 4,400 98c Mar 1.15 Jan ' c Jan 19'2c Jan 
Sherritt-Gordon Gold Mines__-_______ 1 1.70 1.43 180 182.785 1.43 Mar 3.15 Jan Eee Semeres enee aeons” oS 2,000 Jan 10c Jan 
sicks’ Breweries common___-________ ° 12 11% 12% 675 11% Mar iste Je Westee] Products -----.---.-..-...-° 27% 27% 20 26%, Feb 29'2 Jan 
a arate Stee ie ee ae ae Western Grocers class A_----_---_~ . 3334 40 33. Mar Jen 
Sigma Mines (Quebec) at 3e8 ne 7.30 7.50 970 7.20 Jan 8.50 Feb Weston (Geo) com___----.----_----. ° 23% 22% 23% 375 22 Feb Jan 
Silanco Mining ates ae dee Snag cee es 4lc 40c 48c 7,000 40c Mar 70c Feb E> sntenty -~ SE PRS Ge ae 100 99 99 99%% 157 99 Mar 1015. Jan 
sities wine se----------- : 7c Se 8 30,500 Mar 12c Feb 
Silver er nes—..-.----~---~~-_ 1 28c 25e 29¢ 19.000 25c Mar 48c Jan * nantre-teate, > Tet y uals Sis ns. Sateen caer aceees Be x 1,500 je Jan 10c Jan 
silverwood Dairies class A__---_-___ ° = 11 11 410 1034 Mar 123% Jan baton + es 3 j =} G'ac a. Se Sec 97,300 Sc Mar Jan 
CR Feit hn 2 93, 10 351 934 Mar 1134 Jan nipeg Hiectric common ~-.~_--~-- 2348 22% 24% 7,036 20% Feb 2534 Jan 
Simpson’s Lid class A__-_-------____ * 25 24 «(85 1.295 24 Mar ene Preferred -------.------~---.-- 100 96%, 963 5 95 Mar Jan 
Class B ~-------------~---------_. . 18 18 319 395 18 Mar 22% Jan Winora Gold - 1 5c Se Se 10,000 5c Mar 8c Jan 
Po aa 100 97 96 98 65 96 Mar 10114 Jan Wood ‘Alex & James) se 100 -- 118 118 10 117 Mar 127'2 Jan 
ee EEA a 1 40c 34c 043¢ 13,185 34c Mar 470. Jan Woel Combing -- ----5 —~ 21%2 21) 175 21'2 Mar : Jan 
Bladen Malartic Mines__-.__---______ 1 31¢ 2ic 3lc 10500 26c Mar a Sem Wright-Hargreaves —-------__---_____ * 260 2.48. 2.78 5,745 2.48 Mar 2.90 Jan 
Slater Co (N) common___.______.__ 20 26 29 26 90 25 Mar - ° ie oe oy - popieiaeeememebemar - 21c 24c 6,500 19¢ Jan 40c Feb 
Southam ‘Co. -...-.-----. nese iene -- 17% 17% 205 17% Feb 19 Jan Sue Sanne. Gie..-.- nat-dearatan neha ve ome ae 8,100 6c Mar 9c Jan 
paraphse” ee ea ------------- M4 Sg —_ 1a 12,800 1.18 Mar 1.50 Jan or —_ 
adacona Mines (1944)_____________ Cc c 8c 14,552 49c Mar 68c Jan 
S 
Standard Chemical com___-__________* ad EM 6 450 5% Mar - 7% Jan T to Stock E han eC b S ction 
Feeferred ~.-~--------~-----_--- 100 an 91 91 10 91 Mar 97 Jan oron XC g ur e 
mg nor Phan com _. wapnn nanan? ae 5 5% 790 414 Feb 6% Jan Canadian Funds 
re een n nna ----------------- 7% 19 380 17% Mar 21 Feb 
Starratt Olsen Gold___-______----___ 1 65¢ 60c 70c 22,400 60c Mar “8c Feb Andian National -~--------------* 8 8 8 100 Jan Jan 
Stedman Bree >= a ME 15 15 15 20 1415 Feb 15 Jan Asbestos Corp -----~~-~-..-_-------- : 25'4 25% 100 25 Jan 26%4 Jan 
Steel Co of Canada common________ . 68 68 69 323 67 Feb 78 Jan ee ne eee oem, «0% 72 82 385 72 Feb Feb 
Preferred aS Cais. ou oo 72 7 80 72 Feb 80 Jan relerre - - « 167 167 5 160 Mar 168 Mar 
Steeloy Mining .--__________ Lacie cE ae x 10 5e 10c 121,700 5c Mar 10%c Jan Brown Co common ---1 3% 338 «637% 4,000 3%8 Feb 6% Jan 
Steep-Rock Iron Mines______________ 1 185 168 1.94  32°710 1.68 Mar 2.40 Jan Preferred ---.-----a--—---~---~- 100 ~~ 80 80% 430 80 Mar Jan 
: ’ Canada & Dominion Sugar nanetie cnthiatlemeasi . 16 15%4 16% 235 1542 Feb 18%4 Jan 
Sturgeon River Gold_--......___---- 1 20c 20c 20c 2,000 19c Feb 2lc Mar S| eR eee ee ag it 10% 11 120 10's Mar 12% Jan 
Sudbury Contact -___. as | ms 4c 4c 1,000 4c Feb 5'%c Jan Canadian Bronze common ---- @ ms 35 35 25 35 Mar Jan 
Sullivan Cons Mines_-.-______---__- 1 1.30 1.00 1.45 59,625 1.00 Mar 2.05 Jan Canadian Fairb’s Morse com * re 28% 28% 65 287% Mar 34% Jan 
Surf Inleé ----~-----------~.------ 50c 9c 9c 3,000 9c Mar 19c Jan Canadian Industries common —__--_-- ° 20% 20% 2034 180 197% Mar 24% Jan 
bat ag Mines __----~-------- 3 1.55 1.50 1.65 8,650 1.50 Mar 1.99 Jan Canadian Marconi - 1 1.55 1.55 1.7 1,020 1.50 Feb 1.90 Jan 
amblyn common._____----_-_. - 2% 2 70 23%, Mar 27% Feb ’ 
Preteriee. ou neo ao at 45 45 45 5 45 Mar 5142 Jan Canadian Western Lumber_-_---. ~~~ 2 338 3% 3% 2,685 e Feb 3% Jan 
Taylor Pearson preferred __ ae ai 10 10 55 9'2 Jan 10% Mar Canadian Westinghouse _-_- ° 39 39 40 260 39 Mar Jan 
Consolidated Paper ---~------------ ° 16% 1434 16% 6,240 1434 Mar 19% Jan 
Teck-Hughes Gold Mines____--_----- i 3.05 2.95 3.10 9,107 2.95 Mar 3.50 Jan Sr eee ° 33 ec 33%2e 1.495 33 %2c Mar Jan 
Thompson-Lundmark Gold Mines-_--. bd 38c 36c¢ 39%2c 9,600 36c Mar 49c Feb SS een bd 271% 28 55 27, "Feb Jan 
Thurbois Mines_.-._.--_._---__----- 1 7c 6c 844c 73,000 Gc Mar 2ic Jan Dominion Glass common_-_---_- * . 32 32 50 31% Mar 3214 Mar 
Tit Fe Ss cate. nieve 18% 19 210 18°8 Mar 19 Mar TRB BADORG ARE. occcmienindinilti Sediiie e 21% 20'%4 22 3,575 20% Feb 23% Jan 
Toburn Gold ~--------------.------- 1 ‘ 63c 70c 10,370 63c Mar 80c Jan | RES eo eee ° 3.25 2.95 3.25 6,000 2.95 Mar 4.10 Jan 
TORR a hens Ce ee ene a 10c 10'4c 8,500 10c Jan 124ec Jan | ee ee er ee e are 26 29 1,695 20 Feb 7 Mar 
Toronto Elevators —.----- Ib sag ako eran ‘a , 10 11 500 10 Mar 12% Jan International Paper common__—---- aa 492 46 4912 7,731 46 Mar 59'2 Jan 
Toronto General Trusts______-__-- 100 173 a%Z .. 273 160 172 Feb 174 Jan Preferred - 100 » 9742 972 5 97% Mar 9742 Mar 
Toronto Iron Works class A_.--_---.-* zs 10% 10% 30 10 Jan 10°4 Mar Minnesota & Ontario Paper etd lnntisaie® 2258 2134 22% 5.150 20 Feb 2334 Jan 
Towagmac Exploration i 1 12c 10c 12¢ 2,400 9%c Feb 12c Jan Oil Selections - . - 4c 4c 500 Mar 6'4c Jan 
Traders Finance “A” rts___- a 21 21 21 6 21 Mar 21 Mar Pend Oreille 1 2.60 2.40 2.60 5,935 2.25 Feb 2.90 Jan 
Transcontinental Resources ...._____° 40c 35c 48c 15,600 35c Mar 63c Jan Price - Bree: 4.2 nu~ . 56 56 10 56 Mar } Mar 
Unies Gel Wiivetensis. —.K- ra 738 7M 8 3,085 74 Mar 10 = Jan Southwest Petroleum > 30¢ 30¢ 30c 2,500 26c Feb Jan 
Unien Mining. 2c2.e—..- aecees «all 7c 7c 9c 3,160 7c Mar 12c Jan Temiskaming Mining....---------~-~-- 1 ‘i Gc 65%c 3,500 6c Mar Jan 
For foetnotes see page 42. 














Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 


to the 


Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 














give below a record for the week just passed: i. 
_FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
MARCH 12, 1948 TO MARCH 18, 1946, INCLUSIVE 

Noon Buying Rate for Cable Transfers in New York 
Country and Monetary Unit Value in United States Money 
xed March 12 March 13 z ‘March 15 March 16 March 17 March 18 

Argentina, peso— $ 5 $ $ $ $ 

Olficlel. Crees Sieieeedacee nnn s- sae nkee .297733* 297733" 297733 6 .297733* .297733* 

FIO? ..... ots ue ae nc tennwhju .251247* .251247* .251247* .251247* .251247* 
Australia, pout, one on ghechn eee se 2k. % 3.212133 Closed 3.212133 3.212133 3.212133 3.211966 
Belgian, tr6N@i3 os es Tee wr 022792 022793 022795 022804 022804 
Brasil, cruseieesicot ot... : a ee 054406 054406 054406 054406 054406 
Canada dellar— 

Ottlelal Siete eee ies oe 1.000000 1.000000 1.000000 1.000000 1.000000 

Pree....itin dal =o Rigi a 893984 892656 868281 888671 888828 
Colombia, pene, 5 abit ee Pee gh: '570100* 570100* 570100° 570100* 570100° 
Czechoslovakia, koruna_____- Act ss A .620060 .020060 020060 020060 .020060 
Deneark, WAR ae 208604 208604 208604 208604 208604 
England, pound sterling. ....... ae, SiS oe 4.031250 Closed 4.031406 4.031250 4.031328 4.030937 
France, franc— 

Official___ 004671* .004671* .004671* .094671* .004671° 

Fret. gut: a eee alle Bote ace 003274* 003272" .003270* .003263* .003265* 
India’ (Rritish), sunsh. ce y 961678 301653 301653 301678 301678 
Mexico, pie aes "908750 205750 205750 .205750 .205750 
Wethertngtiy Mateieg at tuk ty) a 377434 377434 377522 377597 377547 
Newfoundla 

nd, dollar— 

Official__ 7 1.000000 1.000000 1.000000 1.000000 1.000000 

106. LE ee "891666 890000 885833 886250 886250 
New Zealand, \ ae te tne. ; Closed 3.225000 3.225000 3.225000 3.224833 
Norway ee ie, + tok eal nn .201595 .201595 -201595 -201595 
Portugal egaae. Ch proses 039953 039968 040043 040025 
pein, nessie —-- cha et sae: pessoa 091324 091324 091324 091324 
Mink 2 pore 278264 278264 278264 .278264 
Sviteeranl fe oe ‘aaonne 233628 233628 233628 233628 
Union of South ates pound... ot 4.007500 Closed 4.007500 4.007500 4.007500 4.007500 
Yori os gc 6583007 658300* 658300* 658300* 

Controlled snake 65 6! 658: 7 

_Noneontegtigiti'c 2s" Gaius tosahet ta ce pon 561800* 561800* 561800* .561800° 





Nominal rate, 





Statement of Condition of the 12 Federal 


Reserve Banks Combined 


(In thousands of dollars) 


Assets— 
Gold certificates ._........... 
Redemption fund for F. R. 
notes 





Total gold ctf. reserves.... 
eg) SE ne 


Discounts and advances... . 

TE ES —E eee 

U. S. Govt. securities: 
a eet 
CPOPCIBICB IOS. |. cn itcenccande 
TEL nenteigeliptecscieresdniieniniaiainalids 
EE seicdnceenimerenstiie itaieanial 


Total U. 8. Govt. securities. 


Total loans and securities. 
Due from foreign banks __-- 
F. R. notes of other banks... 
Uncollected items .------.. . 
ee, BEES .onwnéancansinaie 
Cenel BAGG én ccncdcsmevcetiid 


OGG MOREE: cnatitinntcind 


Liabilities— 
Federal Reserve notes______--. 
Deposits: 
Member bank—reserve acct, 
U. S. Treasurer—gen. acct, 


ee we a oe eee ee wwe 


Total deposits 
Deferred availability items__- 
Other liab., incl. accrued divs. 


Total Mabilities _.---...... 


Capital Accounts— 
Capital paid in............. 
Surplus (Section 7)....-..--. 
Surplus (Section 13b)---_--- 
Other capital accounts... .. 


Total liabilities & cap. accts, 


Ratio of gold certificate re- 
serves, to deposit and F. R. 
note liabilities combined... 

Contingent Hability on bills 
purchased for foreign cor- 
| ea eens 

Commitments to make indus- 
trial loans 





March 17, 
1948 


$ 
21,224,170 
636,471 


21,860,641 
364,307 
363,302 

3,602 


8,666,401 
4,289,725 
1,774,100 
5,642,703 


0,372,929 


20, 739, = 


121, 198 
3,436,801 
32,836 
131,621 


46,687,932 


23,914,287 


17,350,679 
677,263 
525,353 
481,120 

19, 034, 415 

2,989,585 
14,550 


45, 952, 837 


197,700 
448,189 
27,543 
61,663 


46, 687, 932 


50.9‘ 
4,424 


7,563 


Increase (+) or 
decrease (—) since 


March 10, 


1948 
$ 
+ 35,000 
— 629 


+ 34,371 
+ 9,033 
+ 65,503 
+ 1,611 


247,960 
+ 58,700 
+ 2,000 
—117,433 


—237,679 


+ 7,425 
+ 946,806 
3 


23,194 


+ 736,759 


— 76,451 


— 15,569 
73,279 
49,250 
+ 2,206 
— 37,392 
+ 847,506 

461 


' 
+ 


+ 733,202 


+ 27 


3,530 





+ 736,759 





— 413 


March 19, 
1947 


$ 
+ 2,852,743 
— 155,847 


+ 2,696,896 
+ 29,851 

129,433 
+ 2,562 


—6,152,947 
2,196,893 
+ 1,422,30 
+ 4,889,31 


—_——— 


— 2,038,227 
—1,906,232 
7 


7,293 
557,199 

+ 604 
+ 90,994 


+ 1,476,596 











ee 
— 305,438 


+ 1,407,815 
— 35,2928 

12,002 
— 153,868 


+ 1,230,663 
+ 510,409 
+ 2,863 

—_ 
+ 1,438,497 
—— —+ 








6.79: 
8,3 
22,846 


—_———_ 


+ 1,476,596 


+ 
te 
on 





~ 5.3% 

















, soe 


he 
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ntti, 
Quotations for Friday, March 19 
2 
i 7 igat ent A 
Investing Companies Obligations Of Government Agencies 
Mutual Funds— Par Bid Par Bid Ask Figures after decimal point represent one or more 32nds of a point 
Aeronautical IT 5.64 6.19 Loomis Sayles Mutual Fund___* x89.70 91.53 Federal Home Loan Banks— Bid Ask 
Affiliated Fund Inc__----- --1% 3.73 4.08 Loomis Sayles Second Funmd...10 x42.82 43.69 Federal Land Bank Bonds— “®t a $446, Ape. 26, 3960. .—---..... £9.30 100.2 
Amerex Holding Corp_.---~- --10 23% 25% § Managed Funds— 1%s Oct. 1, 1950-1948------- 4 97.12 1%s Sept. 15, 1948____--___- $9.27 100.1 
American Business Shares__--.1 3.64 3.99 Automobile shares -~.---.~~- 3.45 3.81 1%s May 1, 1952-1950_------- = 98:12 13%8 Jan. 20, 1940___.2.-__ 100.4 1008 
Associated Standard Oilstocks Business Equipment shares__ 3.57 3.94 1%s Jan. 1, 1953-1951_------ ak: t0nes nenet Teouse 
Shares series A_-_-_-------- 8 8% Drug shares ..............._... 3.26 3.60 2%s Feb. 1, 1955-1953_------- vanes Geet 1961 120 ies, 
Axe-Houghton Fund Inc----.-1 7.09 7.66 Electrical Equipment shares__ 4.00 4.41 
Axe-Houghton Fund B_------- SB 1445 15.71 General Industries — 4.16 4.59 
Home Furnishings shares_____ 3.89 4.29 : 
Beneficial Corp.___----------- 1 4% 5'% Non-Ferrous Metals ~-.----_ 3.54 3.91 =— = — 
Blair Holdings Corp___-_------ 1 3 3% Paper shares - 3.90 4.30 
Bond Inv Tr of America___-_- . 92.06 95.90 Petroleum shares _.--.---__ 4.34 4.78 
Boston Fund [nc_------------- 18.37 19.86 Steel shares _ 4090 4.51 ox 
Bowling Green Fund Inc___.106 7.82 7.83 Manhattan Bond Fund ine— U S Certificates of Indebtedness 
Broad Street Invest Co Inc...6 15.10 16.32 Common 7.18 7.87 & P 
Bullock Pund Lid._____------- 1 16.33 17.89 Mass Investors Trust. 24.01 25.96 Detlar Price 
Pund Ltd 1 2.60 4.80 Mass Investors 2d a “i +b Sac pe 
Canadian Inv Pund Ltd------- . Mutual Invest Fun maemo 13.18 Ask Materity— 
Century Shares Trust_.__-----*° 27.96 30.06 Nation-Wide Securities— 12.79 13.73 Maturity— Int. Rate Bid s : canhadianadiie, - 
pinto cade 1%% 100.2200 .2344 Certificates of ind be) a Ask 
Chemicai Fund._--_----~----~ 1 12.64 13.68 Balanced shares ~.---..--1 tSept. 15, 1948_- - ae mgt yg ae ay i 
Christiana Securities com_..100 2,650 2,750 National Investors Corp_______1 8.48 9.17 tOct. 1, 1948 1% 99.9762 .99 4 ode suly 1° 1048 Setios = 2 . - 
Preferred —--.--~--------- 100138 143 National Security Series— See © $660. wnscuu 1% % 100.0163 .0318 aes ns See nnete. oe eens yrs 
Commonwealth Invest_--------1 5.36 5.83 Bond series__.._--- iositetinsionsinines 6.60 7.21 Month x... aeoeee 0033 
Delaware Fund_—------------~ 1 14.19 15.34 Low Priced Bond Serles--.... 6.39 6.98 Certificates of Indebtedness— Bid Ask ae. a. a lee gg 
ee ee mee snot, + glare eg yi ioe swe =: . coae 2s ETP rary i rite te 2 Sa 100.0199 oe 
Income Series __....._..--_.. . ; s dune 1, 1948__---------- ; : p+ cde Shs + eres . 03" 
Eaton 4& Howard— Speculative Series ..._..---. 3.19 ee t%s July 1, 1948 Series F___ 99.9693 .9804 ¢1%s Mar... 1, 1949....--..2- 100.0132 .0320 
Balanced Littman Sad 24.4 Stock Series ................._._ 5.10 5.57 
Stock Fund. sn ibeabaniemaretagtions arena a | aes ie Industrial Steck Series__.--. 5.93 6.48 
Pidelity Fund Inc_.-~-~---~----- bd 22.26 24.06 Selected Group Series__----__ 3.57 3.90 —- 
Financia! Industria] Fund Ine = 1.76 1.92 Low Priced Com Steck Series_ 3.53 3.86 
First Boston Corp___--~.---~-- 23% 25% New England Fund 14.11 15.13 
First Mutual Trust ee 5.04 5.60 7 ‘ 
Fundamental Trust safes A~-a- sae 'e22  Aericulture ——-—---— Federal Intermediate Credit Bank Debentures 
Fundamenta] Trust shares A--2 5.38 6.22 Agriculture 9.29 10.18 
General Capital Corp__---— a “ = == = = ae 
Gen bi cin canaad x4.92 ; a 4 ‘ C 
ee Bank stock__ 9.11 9.98 Rate Dated Due Rid iy ated en” a ien heel j ry 
Group Securities— Building supply 8.17 8.95 1.10% T- 1-47 4- 1-48 b1.25 10% 20% = . 30% 
aareaural shares —.-- — 6.65 7.22 Chemical ~~ 9.54 10.45 1.15% 8- 1-47 5- 1-48 b1.30 1.15 fo 1.25 ‘6 12- 1 47 9- 1-48 b1.50 1.35% 
Automobile Pe oa 5.73 6.22 Corporate bond series________ 10.55 11.19 1.15% 9- 2-47 6- 1-48 b1.35 1.20% pe $. La 7 eam os ae yee 
Aviation shares...-.:----... 6.13 6.65 Diversified Investment Pund__ 10.19 11.17 1.15% 10- 1-47 T- 1-48 b1.40 1.25% ee .. Scam oa: 44s ey e+ 
Building shares____.----~- tinea 7.59 8.23 Diversified prefeired stock.___ 10.16 11.13 99 “e ' 50% 
Chemica! shares__.._---~--.. 5.91 6.42 Diversified Industry__-_-__--_ 11.34 12.43 
Electrical Equipment.._.._.__.. 9.53 10.33 Electrical equipment_—-.——- 7.45 8.16 . 
Food shares_.......------- —_ 4.86 5.28 Insurance stock 9.53 10.44 = 
Pully Administered shares 7.14 7.75 Machinery —_ 10.22 11.20 
General bond shares___-.---- 7.43 8.06 Merchandising 8.62 9.45 
Industrial Machinery shares. 7.02 7.62 Metals 7.76 8.50 
Institutional bond shares __-.. 9.22 9.79 ONE on rennin 14.92 16.35 . a 
Reweeting . =..-....-.--..... 6.60 7.16 Pacific Coast Invest Pumd_.. 10.34 = 11.33 U ited States Treasu Bills 
Low Price shares.._......-..= 5.97 6.48 Public Utility................- 5.41 5.93 n 
Mercniandise shares_____~-- o 6.83 7.41 ese ver en ean te — 
Mini SRATOR.2c- 22. ancoan 5.05 5.49 ailroad equipmen on . : 
Setecioum shares__........... 7.36 7.98 Steel 7.70 8.45 Bid Ask Bid Ask 
Railroad Bond shares__.__._ 2.39 2.61 Tobacco 9.59 10.51 March 25, 1948-------------- b0.97 0.91%% eee ‘30, $068. se b1.00 0.95” 
. RR Equipment shares_._--~ ~_ 4.05 4.40 April. t, 1948....-.-.-...---. b0.97 0.91% May 20, ER eee b1.00 0.95% 
Railroad stock shares.____ sain 4.39 4.77 Petroleum & Trading.._......5 20 ae April 8, 1948_.__------------ b0.97 0.91% er 27, “Sees b1,00 0.96% 
Steel shares................. 4.75 5.16 Putnam (Geo) Fund_. 1 14.38 15.46 April 15, 1948__..---------- b0.97 0.91% peat 6. TGs. on cians b1.00 0.96 
Tobacco shares____.~--~-~- ccinsnl 3.88 4.22 Republic Invest Fund.......--l 2.64 2.90 April; 32 1949 .............-. b0.98 0.92% ak 26 fee 8 b1.00 0.96% 
Utility sha”es_ ea 4.54 4.93 Russel: Berg Fund Inc_.-..-~- 1 25.35 27.26 Apen 30, 1968..........-.... b0.99 0.93% eee: Se FG oe b1.00 0.96% 
Howe Plan Fund Inc_-_------- 4.31 4.65 Scudder, Stevens & Clark Ome S,. 20686.....4..-..65.. b0.99 0.94% 
Income Foundation Pund_---10¢ 1.54 1.58 RG TIS: seen gacertemnerrenntingns Dee 
Incorporated Investors_...____8 20.59 22.26 Selected Amer Shares..._.._.2% 10.25 11.10 
Sovereign Investors. =" ~ 5.99 6.56 ass 
Inst ‘ae Standard Utilities Oc 66c 73¢c 
Se a tere Sei 9.77 10.71 State Street Investment Corp.* 42 45 
Bank Group mo, Fhe 79¢ br = ye ng 73¢ 82c 
Insurance Group shares....._{ 90c 1.00 nion Bond Fund series ---- 20.70 N Y k C I B k & T st Cc 
Stock and Bond Group qenes 12.45 13.68 a -pparvenat espenser ot -—- ay 18.86 ew or I y an S$ ru os. 
Investment Co of America____ 24.09 26.19 a2 9 2-2-2 = - === . : 
Union Common Stock Fund B_1 7.00 7.65 
Invest Management Fund Inc..1 12.70 13.00 Union Preferred Stock Fund..1 1887 2063 =e a — Bid Ask Par Bid Ask 
Wall Street Investing Corp____1 9.03 9.21 ank o e Manhattan Co__ 22% 24% Fulton Trust 100 140 155 
= ee ee. 3) anes - seas eeenen Pees. 18.30 17.79 Bank of New York._________ 100 332 347 Gface National ie 
32 (Medium Grad "Bds)_21 23:35 25.47 whitehall Pund Inc-_--. — —-1 14.82 15.94 Bankers Trust - 20 «637% jj.30% ### Guaranty Trust__...-....__ 100 267 276 
e oe 3. ey World Investment Trust —_1 6.89 7.55 Brooklyn Trust__....__._--- 100 (115 123 he Ee iS 10 = 15'2 16% 
+ eo seutation ea os aor Central Hanover Bank & Trust 20 85 . 88 Kings County Trust..--____100 1,450 1,500 
K-1 (Income pfd Stocks)---1 16.04 . 17.50 Unit Type Trusts— y nen es son neerd at ------ 7. ait 36% Lawyers Trust 25 | 47 50 
K-2 (Appreciation pid Stks).1 19.32 21.07 Diversified Trustee Sharese— j = = = j$g # @ommercial Nationel Banc & ‘8 8 
8-1 (Quality commen Stks)_1 24.21 26.41 eee He _2. 6.36 7.30 ap National Bank & a aes i. Mamufacturers Trust Co__--_-20 46% 48% 
8-2 (Income com Stocks)_.1 13.05 14.25 Independence Trust Shares_._* 2.22 2.53 Continental Bank & Trust 10 x23 7 organ (J P) & Co Ine-____ 109 224 230 
---- 2 2412 National Jity Bank__--____ 12% 37 39 
. 8-3 (Appreciation com 4 11.59 _— — a Shares— ‘ Corn Exchange Bank & Trust_20 50 52 New York Trust 25 82 85 
8-4 (Low Priced com Stk)-- 4.14 . eries Laci ee Empire Trust se 20 = > ck Trust_.........._. i 
Knick pares ublic Nat'l Bank & Trust_17'% 37} 39% 
eeeemiar Pund iaistatenatatee te 6.43 Series 1966_---_-----_-____- 1 _ 38 hee. Federation Bank & Trust___.10 14 17 Sterling “National... 25 68 2 72 
Fiduciary Trust__..__________ 10 35% 37% Title Guarantee & Trust_____ 12 85% 9%8 
First National Bank________ 100 1,210 1,270 United States Trust__..__ —-100 520 550 
Insurance Companies 
Par Bid Ask Par Bid Ask e a 
Aetna Casual & Surety......10 179'2 82% Home -. 5 24% 26% R t S ly | 
Aetna Insurance______._.__.__1 42 4442 Insur Co of North America___10 95 99 cen ecuri ssues 
Aetna Life ry 44 46 Jersey tnsurance of N Y....--20 33'2 36% 
Agricultural 54 57 Bonds— 
Maryland Casualty common_.1l 1214 13% dthénees Bow 14 2 _ Ask Stocks— Par Bid Ask 
bien 10 8620 21% Prior preferred______-- ——10 45% 47% Cudah — rtd 2% Yes_-1977 95% 96'2 Birmingham Elec $4.20 pfd__100 x89 91 
American Automobile __.____-4 1g es. FR pe oars nee ay = ox 21% y Packing 8-.--..1967 95 # a » a 442% pfd_100 388 nin 
American Ke nciicidieanti 1 assachusetts Bon Ee 1 or PP aicicnnicmeoidee 1 
American i “fi —8 15% 16% Merchant Fire ro dineacomaaae A 253, 2734 Dayton Power & Light 3s_.1978 k__ r . sd . 
American Fidelity & Casualty 8 11% 13 Merch & Mirs FireN Y-~-4 5% 6 Delaware Pow & Lt 3¥%s_-.1977 104 105 sat polis Pow & Lt 5% pfd_.100 10612 108 
American Newark__..__ 165% 17% entucky Utilities 434% 102 
i Americen Be-fasnsenes 2% 25% 28% National Casualty (Detroit) 10 2542 27% Firestone Tire & Rub 2%s__1972 94%  95%2 Monongahela Pow 4.80% ma ie ase 101% 
American Reserve _........--10 18% 20% Natiomal Fire 41% 44 Georgia Power & Lt 3%s__1977 102% s 
American Surety 53 55% National Liberty__....-. 9 5% 6 Iowa Power & Light 3s__.-1978 102 103% New England Gas &-Elec— 
y Wy % 
— ss MO Me ew Avsteraam Comelig-s 38 3t” Kentucky Utilities 94.1977 96% 97% Pentylvene Riaitic= 
Baltimore American__-__--- 2% ae New pecnosick a niensiniidininaiie 10 23 Ohio Public Service 3¥%s__.1978 101% 102% 3.70% preferred... 10984 87 
Bankers & Shippers__.—.__- 2 72 ee New Hampshire Fire_..____--_10 41 44 Pacific Pwr & Licht 
Boston , “ITC 4 3%s__.1977 .971 Y, : 
” & 7" oy Egg ae ase -. Philadelphia El Pow 2%s__.1978 991, 9914 neg enti Sees Pee. tee =" 
Camden Pire. 5 18% 20 Northeastern __ 5 6% 7% Potomac Edison 3¥%ss______ 1978 101% = __ Public Service {indiapal= | 
ah New ee ET aoa o. Northern -_-- 12.50 73% 177 San Diego Gas & El 3s___1978 100% 101% 3.50% preferred__________ 100 81 -- 
tal Casualty -—--1@ 49. 51 Pacific Fire 25 100 Southern Cal Edison 3¥s__1973 104% 10434  Southn Cal Edison 4.88% pfd 25 27 2712 
Crum & RE Br 26 28 Pacific Indemnity Co_...____ 10 47 50 Toledo Edison Co 2%s--.1977 9712 99 Speer Carbon cabernet 2s 11% 12% 
Phoenix --__-_-------------- 10 83 86 - : Tennessee Gas T oom 
Employees Group_..___--.---- 9 27% 29% Preferred Accident 5 3% 4% PO a ~~ oe Ask 44% ieee “i00 93% 9412 
\ 1 en , A, §  SSSSSUS SURES WSR USIS. ......... .— ly, » ty , 3 
Reineurance._____-10 Po Ve = Ve Providence-Washington 10 30'2 32% Appalachian Electric Power— ‘ 1" Seber tee ee th ac 
Pidelity aT 4%2% preferred: —22_._ 100 ye) we OP A nnn nse ene 2 
& Deposit of Md 143 148 Reinsurance Corp ( N Y)—---.2 4! 5} aes 104%2 106 West D 14 
Pire Assn of Phila___._._- 47 50 Republic (Texas)__.__.____ ae 3 29 isinfecting common_-50¢ 12 
Fireman's Fd of San Fran__--10 94 97 Revere (Paul) Fire... —10 #19 batt 
Firemen’s of Newark_~~~...~~- 12% 135% 
Franklin Fire 5 17% 18% Si Paul Fire & Marine_._..12% 70 73 — ny 
General Reinsurance rine. ———-10 22 24 y henry ay OT 45% 48 ies ; 
Gibraltar Fire & Marine___-- 17 ate ecurity New Haven____-__ --10 24 26 sale (not includea in year’s ran a Rie, t 
Glens Falls Fire 41% 43% Sprefid Fire & Marine__.____ 10 40 42 included in year’s range). e Ex-interest. ¢ ee b Bid yield price. d Deferred delivery sales (no 
Globe & Republic__ Sees | 7M 8% tandard Accident 10 27% 291 Siecsubi\ yf Ohabi ent at price. k Admitted to listing on N. Y¥. Stock EXx- 
Glebe & Rutgers Fire com---15 18 a3 Sales (not inckided in year’s range). t Ex-stock dividend. (Un) Unlisted Issue. 
@nd preferred_..-....--.--15 75 80 Bg ee 1 473 488 wd. When delivered. wiWhen issued. x Ex-dividend sin detains acai 
Great American__.........___ 5 28% 30 U ; road & Guaranty Co..2 46% 48% - y Ex-rights. zEx-steek dividepd. 
1 26\. 28 Y, U S Fire______ * 4 45! 481: 
Bartford Fire 10 1022 «106s—iC<‘ TS Gentanies san cindinantiaianmnpsanans 10 67% 70%, *No par value. tIn default. iThese bonds are aidiidas tana ons taadeaating 
| Hartford Steamboiler ‘Inspect_10 32 34 Westchester Fire 250 312 33 dividend. J oO all Federal waxes. x-liq 
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einell (1295) 43 
E COURSE OF B EA et 
: $ % Dec. % 4 $ 
learings this week will s i ' : = 
Baek . fi a non ceiver 1 — an Increase compared with a year ago. ache cgaatio 1 ty pena ge te 
. i © . é _—s e2 eee ee wee eoaes _— oe d 7 
preliminary 41gu egg ie on oe ased upon telegraphic advices from the chief Bethlehem_____--___ <O D ieee ete a oe re pro ge sae 

cities of the country, indicate that for the week ended Saturday, March 20 clearings FER creme onsen es ------- 1,114,800 1,058,984 + 5.3 815,336 866,006 

, ities of the United States from which it ; : : ? ancaster__________- on4--- 5 3,121,170 3,137,552 — 0.5 2,577,025 2,429,916 
lic ich it 

for a ; 1s pessible to obtain weekly clear- Philadelphia___-_-_______. -: 839,000,000 856,000,000 — 2.0 757,000,000 726,000,000 

‘95 will be 9.4% above those of the corresponding week } ; Reading ----------_-. ---. _— 2,498,916 3,262,042 —23.4 2,620,432 1,913,939 

ae total stands at $15,760,847,234 against $1 7 ast year, Our prelim- Scranton.-—-_.-...______-.._-... 4,656,132 4,835,723 — 5.6 4,313,991 3,534,414 

inary to a sacciae near miy ‘ gainst $14,411,243,007 for the same week in Se Rarn.....-.-----------—- 2,893,709 2,390,510 + 21.0 2,117,492 1,867,009 

this center ere is a zain for the : 2 siveahg > rhakee ghar gtnnelenenatate ---- ,096,7 4,848,999 —36.1 2,122,989 2,276,858 
1947. At g the week ended Friday of 29.2%. Our com- Delaware—Wilmington_____________ 7,877,605 7,722,325 + 2.1 6,344,084 6.916.324 
parative summary for the week follows: - New Jersey—Trenton_____ eawpncney 6,167,138 6,606,201 — 6.6 4,205,384 3,905,600 

Ciearings—Returns by Telegraph Total (11 cities) -------______-._.. 872,623,351 891,906,479 — 2.2 783,441,021 750,926,402 
eek Ended March 20 
ae ‘ Po 1947 % Fourth Federal Reserve District—Cleveland— 
gee RE Oe a om ey toe ------- =a ,892,283,89 
ee eo rg cee VRNOMROROTS + 98.3 . Cele Canten.....-...—-——-- ---= 6,334,293 6,466,811 + 2.6 4,775,063 4,833,965 
iladelphia so) 680,722 590,937,270 + 11.9 } -- a alee ahaa ata 158,111,593 160,768,981 — 1.6 143,773,861 124,939,707 
Philadelphia__~~-----_-__~_- ae _..  1,013,000,000 768,000,000 431.9 pn —----------.-- onntibe 256,065,150 291,779,340 —12.2 223,758,326 257,738,778 
Wet oe rr St tate 536.865.569 485,121,689 +10.7 os - > iojcmemeenem -----< 29,556,100 28,023,000 + 5.5 22,995,600 19,872,400 
ORS RRL St RE a nt a a oo tia ee ield_____--_-____ — 4,583,451 3,778,583 + 21.3 3,053,682 2,542,917 
os -+- 025,500 268,751,487 + 6.8 - oungstown_—-_______. sont 5,712,995 6,487,085 —11.9 4,898,405 4,657,761 
St. Louis_-----~---------~~~.-~---_--- 1” 316,600,000 287,500,000 +10.1 ennsylvania—Pittsburgh__________ 306,113,674 261,681,093 +17.0 252,884,485 294,168,624 
San Francisco__-~~.-...-- tp kal NS Brae” me 375.343.000 ad TN eee 
ne Oe (ap ORRRA yh 22S ogpace pe = My Total (7 cities) __-------__---_--. 766,777,256 758,984,893 + 1.0 656,139,422 708,754,152 
Cleveland _------------~--------~------~----- 391,304,928 252,930,980 $54.7 
i EME SRP sags te a a ae 3 . 
Baltimore eee ae 232,027,206 175,404,719 +32.3 Fifth Federal Reserve District—Richmoend— 
Ten cities, five a ieee ee MEER OA waar Wee 8 $12,053,32806 $9,507,694,965 + 26.8 West Virginia—Huntington________- 2,755,088 2,289,706 +20.3 2,058,649 1,497,125 
Other cities, five days_____ 7a thal « PUR mane ee 2,864,857,820  2,549,801,745 +12.4 Vinginle—ereet®.........- as 11,445,000 10,074,000 +13.6 8,724,000 7,043,000 
; cninissieneutibens. «aguante Richmond _______- . soars 102,520,868 100,541,528 + 2.0 93,333,861 83,235,619 
Total all cities, fivedays.__........__-_ $14,923,185,826 $12,057,496,.710 423.8 South Carolina—Charleston________. 3,660.768 3,323,714 +10.1 2,903,539 2,756,200 
All cities, one day__-_______ aa sae 837,661,408  2353.746.297 a4 Maryland—Baltimore oo-+-----6 201,989,554 190,236,944 + 6.2 178,982,459 172,129,050 
’ vere , , 746, —64.4 District of Columbia—Washington___ 65,931,392 66,892,128 — 1.4 61,113,486 50,275,080 
Total all cities for week_........_________ ' iti 
~~~ $15,769,847,234 $14,411,243,007 + 9.4 Datel 00 CD cnectsimivinnicetints 388,302,670 373,358,020 + 4.0 347,115,994 316,936,074 
Complete and exact details for the week covered by the foregoing will appear 

in our issue of next week. We cannot furnish them tcday, inasmuch as the week Sixth Federal Reserve District—Atlanta— 
ds Saturday and the Saturday fi : ig Tennessee—Knoxville-_--_----_-__- 16,086,826 17,193,910 — 6.4 13,566,401 15,247,699 

ends sa y = ay Tigures are not available at time of going to press. . apg feels ee 83,900,833 53,447,714 +143 51,786,664 ante 

innebaned ea h 4 % —Atlanta__......-- ae F 00,900, 226,200,000 —11.2 189,400,000 66,400, 
Accordingly, in bove, the last day of the week in all cases has to be estimated. Augusta_________ Se 3.694.964 4,516,348 —18.2 3,573,522 2,805,587 
In the elaborate detailed statement, however, which we present further below aan rote a aa 3 Ate, 193 $583,525 — 3.8 2,905,144 2,319,865 
7 “1 ‘ —Jacksonvi 2 84,768,343 81,984,061 + 3.4 71,986,659 60,602,529 
we are able to give final and complete results for the week previous—the week a ----------- 88,681,538 85,138,100 + 4.2 79,661,911 62,614,784 
NOs... tcsavcta<s ss 6,403,993 6,554,289 — 2.3 5,466,007 4,905,383 

ended Mar. 13. For that week there was a decrease of 1.9%, the aggregate of clear- Mississippi—Vicksburg__- damit 886,971 413,529 +114.5 299,928 295,812 

ings for the whole country having amounted to $13,088,446,730 against $13,348,556,685 Louisiana—New Orleans__ asks 104,806,546 113,181,037 — 7.4 102,639,528 92,002,903 

in the same week in 1947. Outside of this city there was a loss of 5.0%, the bank Total (10 cities) _-.-.....,--.__-. 570,738,986 592,182,513 — 3.6 521,245,764 445,478,952 

clearings at this center having recorded a gain of 0.9%. We.group the cities accord- 

ing to the Federal Reserve Districts in which they are lecated-and from this it ap- Seventh Federal Reserve District—Chicago— 

pears that in the New York District (including this city) the totals show a gain of a Arbor. _.--~.---.--. Big epi I pot rhs ety ty esat'aet 

: . . . ‘ a Ss > 6 7 ato ’ ’ , y , + ~ » ® ® id 

0.9%, but in the Boston Reserve District the totals show a loss. of 5.5% and in the : Lansing. penn PR SF 6,527,490 5,329,846 +22.5 4,510,132 4,145,796 

: . : . * P ndiana—Fort Wayne , ae 5,817,027 5,359,296 + 8.5 3,643,570 3,718,546 

Philadelphia Reserve District of 2.2%.. In the Cleveland Reserve District the totals Indianapolis... __. ot 48 128.000 48.413.000 + 0.7 40,956,000 33,794,000 

register an improvement of 1.0% and in the Richmond Reserve District of 4.0% ae - Be i441 Pe ne Rye y ik’tamate 
a . . . a ¢ 7 cain . ' , ' 4 + ' , ¥ F ¢ 

but in the Atlanta Reserve District the totals record a decline of 3.6%. In the Wisconsin ‘Milwaukee pia 64,131,406 59,961,735 + 7.0 46,151,823 46,145,088 

; aah act ‘ ‘ owa—Cedar Rapids _- a 3,839,486 4,000,385 — 4.0 3,446,981 2,576,935 

Chicago Reserve District the totals are larger by 1.9% and in the St. Louis Reserve Des Moines : K 29'115.533 27895392 + 44 19,683,750 16,469,783 
District by 6.2% but i Min : Raed oux City inna Wy oie 14,160,402 15,207,731 — 6.9 9,890,920 7,672,291 

y © but in the neapolis Reserve District the totals are smaller by Illinois—Bloomington Me 1,088,565 1,113,021 — 2.2 796,401 516,415 
43%. In the Kansas City Reserve District there is a decrease of 1.2% but in the Chicago_____ ‘a REM 731,295,236 719,353,445 + 1.7 598,695,248 554,701,725 

eon . 5 ‘ P Decatur_.___- RES TOT 2 2,814,972 2,644,404 — 1.0 2,323,264 2,198,483 
Dallas Reserve District there is an increase of 11.1% and in the San Francisco Peorla...2.<¢.... 4... = 11,292,643 10,455,496 + 8.0 7,230,996 7,171,211 
r istri 1%. cee Yat 4,998,724 4,422,698 +13.0 3,435,371 2,612,442 
Reserve District 6.1% PR istnetiintona Pbctds cee 3,304,766 7,212,058 —54.2 2'519,105 2.174,634 
In the following we furnish a summary by Federal Reserve Districts: Total (17 cities) __.______________ 958,928,131 940,594,044 + 1.9 769,613,756 706,921,738 
SUMMARY OF BANK CLEARINGS 
Week Ended March 13 1948 1947 Inc. or 1946 1945 Eighth Federal Reserve District—St. Leuis— 
Federal Reserve Districts $ $ Dec. % $ m $ Missouri—St. Louis oe annie” 249,100,000 233,600,000 + 6.6 220,700,000 220,900,000 
tos Sabbah ee 12 cities 485.557.37 513,553,878 —'5.5 504,735,280 450,947,182 Kentucky—Louisville_ _- jabeonns 115,465,508 116,704,941 — 1.1 96,020,754 83,331,168 
4 cesnnonngnes RH eee 94° Tennessee—Memphis wate 85,794,284 74,073,164 +15.8 64,985,666 51,196,076 
2d New York___._--____ 12 7,230,490,579  7,169,159,200 + 0.9 7,429,581,359 6,526,703,243 Illinois—Quincy__------__--------- 2.112255 1,743,674 421.1 1,311,498 1,286,243 
3d Philadelphia__________ oo -* 872,623,351 891,906,479 — 2.2 783,441,021 750,926,402 Rid — 
4th Cleveland__.....____ "7 ‘a 766,777.256 758,984,893 » ta 656,139,422 708,754,152 TOCRl: 44 CICS) 0.6.25 oc eidawondaste 452,472,047 426,121,779 + 6.2 383,017,918 356,713,487 
Sth Richmond___________ 6 * 388,302,670 373,358,020 + 4.0 347,115,994 316,936,074 
= a ee peaaee ye 570,738,986 592,182,513 —- 3.6 prt a aan Ninth Federal Reserve District—Minneapolis— 
th Chicago________ “ 58,928, 1: 594, + 1.9 769,613,756 921, 
Icago_—---.--_____ 17 950,026,131 949,504,044 re Minnesota—Duluth___-___- iteccwe 5,032,833 5,762,399 —12.7 4,619,295 4,360,054 
8th St. Louis__.._._-____ & .” 452,472,047 426,121,779 + 6.2 383,017,918 356,713,487 Minneapclis__--_-____. mole 224,306,110 237,917,402 — 5.7 182,962,998 149,589,110 
9th Minneapolis..______— 7 326,318,096 340,879,347 — 4.3 263,018,519 219,945,469 Sees _— 78,543,067 77,782,725 + 1.0 59,631,200 oo iP iee 

10th , “ 2,: eS 62,595,624 322,011,470 North Dakota—Fargo-_- hiked 4,982,960 5,443,130 — 8.5 4,499,609 3,830,015 

lath Kansas City.——-.——- wy. ere See | «6 saeeeee South Dakota—Aberdeen_. ‘ 3,108,657 3,364,124 — 7.6 2,462,513 1,785,789 
‘iS Dalles ee can. 6 261,178,487 233,163,890 +11. 205,009, pe ot Montana—Billings ; ye 3,306,980 3,066,758 + 7.8 2,523,865 1,685,555 
12th San Francisco_____- 0 | 704,997,879 664,361,538 + 6.1 567,246,792 544,804,812 a ks Hath adn hihi dtica nae 7,037,489 7,542,809 — 6.7 6,319,039 5,222,200 
Soted. 3. Sule ihe 112 cities 13,088,446,730 13,348,556,686 — 1.9 12,792,761,186 11,517,436,432 Total (7 cities) _............-=..- 326,318,096 340,879,347 — 4.3 263,018,519 219,945,469 
Outside New York City_-------.  6,106,751,849 6,426,504,679 — 5.0 5,554,144,987 — 5,189,756,025 

. ; Pe ‘ District—K s City— 

We now add our detailed statement showing the figures for each city for the Tenth Federal Reserve Distric ansa y 

week . Nebraska—Fremont____-___-------. 413,150 377,075 + 9.6 257,355 176,480 
ek ended March 13, for four years: es. A 626,151 512,945 422.1 364,167 357,732 
Week Ended March 13 Narain eget Ss Per oe 6,672,047 7,634,368 —i2.6 5,481,797 4,691,228 
1947 Inc. or 1946 1945 allan niinaieg 116,262,146 122,473,041 — 5.1 89,934,996 82,338,296 
eas 4996 Dec. % $ $ Senese—Tepets......-.-....-.--.. 5,206,226 5,736,347 — 9.2 4,624,877 3,118,646 
learings at— $ $ ce. 7 Sg TR oa 11,035,595 10,586,008 + 4.2 7,893,543 8,882,968 
First Fedetal Reserve District—Boston— Missouri—Kansas City__-_- in 282,350,310 281,196,791 + 0.4 244,043,145 213,428,696 
Maine—Bangor 1,748,207 1,691,392 + 3.4 1,259,209 603,297 St. Joseph. ~+--------- iaieeteeneneee Mies ate atte + y 7a eee ett tct 
-4-+-------------- - — : ; ' (353,847 Colorado—Colorado Springs --- 1,936,099 /090, —< . eer 413,773 
Peretti se 4,893,350 4,206,829 + 16.3 4,250,279 3,35 es 1,726,128 1,471,199 +17.3 1,602,811 1,061,655 

Massachusetts—Boston________.___ 401,517,543 431,427,032 — 6.9 434,437,275 388, 183,695 —_--— ~ 
WO Ne 1.805.243 1,781,694 + 1.3 1,689,132 1,395,083 Total (10 cities) .._._...---------. 436,506,993 442,291,105 — 1.2 362,595,624 322,011,470 
eae Te 818,971 675,763 + 21.2 648,123 463,598 

. ' 1,481,898 
endear a ee eee 1,879,180 1,873,822 + 0.3 SA81/700 Eleventh Federal Reserve District—Dallas— 
Springfield___ 7,001,944 7,184,916 — 2.5 5,887,232 ~ 5,204,877 
ia. eee - , ’ 48 4,959,509 3,869,755 es Cecio unnweeseus 7,130,707 6,622,695 + 7.7 5,962,518 3,341,902 
ae 5,729,437 5,005,943 +14.9 es : a, ge sy x 213,294,000 190,710,000 + 11.8 167,338,000 136,086,000 

Connecticut—Hartford___.___ 23.303,264 22,696,897 + 2.7 18,134,222 20,443,077 a oe 22,301,811 21,252, + 49 17,402,553 16,659,885 
New Haven. 9,775 728 9,810,453 — 0.4 7,919,006 6,513,644 Galveston_____-_ dope a ane - o< 5,518,000 4,698,000 + 23.8 4,127,000 3,095,000 

Rhode I 1 ~ SS eee = Se ee ’ ® ’ 7 0.2 22 669 500 18 478,600 Wichita Falls. ee ee ee 3,349,171 2,614,573 + 28.1 2,567,780 1,929,254 

Sland—Providence. 25,800,400 » 25,739,400 + 0.2 ' y , Louisiana--Shreveport________--__- 9,284,798 9,265,754 + 0.2 7,591,886 6,181,410 

New Hampshire—Manchester 1,284,606 1,459,737 —12.0 1,000,053 955,811 
a ee a ’ , Bet Re A his lide “450,087,187 yal 16 OE) . 2.5... ca esak % 261,178,487 235,163,890 +11.1 205,009,737 167,293,451 
Otal (12 cities). 485,557,873 513,553,878 — 5.5 504,735,280 450,947, 

Second Federal Reserve District—New York— Twelfth Federal Reserve District—San Francisco— 

New York—Albany._ 37,523,497 34,703,566 + 8.1 10,281,516 6,662,607 Washington—Seattle________------- 111,199,213 94,423,193 +17.8 79,896,748 90,485,976 
Binghamton eI 9 447.823 + 4.5 2,149,276 1,623,767 PY RAE Se Ie 3,361,796 4,108,209 —18.2 3,713,143 3,046,401 
Rittsio OR ener = vig phan pg 7 7 64,422,197 15,817,000 Oregon—Portland fan _— 135,489,558 96,296,113 + 40.7 79,619,620 78,906,740 

a ee RN Be ce 76,649,332 78,900,787 — 2.9 é Utah—Salt Lake City______-. noes 50,485,362 45,565,119 +10.8 36,934,158 31,974,913 
Elmira. 1.467.135 1,547,768 — 5.2 1,241,937 1,430,684 California—Long Beach____----_--- 10,305,541 9,764,484 + 5.5 9,232,331 11,114,848 
Semestaga. ke oe ns Ns ‘ma: 2.029.231 + 4.7 1,491,965 1,201,244 Pasadena____-__----- -_ 9,155,654 8,351,151 + 9.6 6,858,151 5,403,869 
twat cana cpt ones 9 -7,238,616.199 6,327,680,407 Ban Francisco____ ~ 3611491000 —«-384'324'570 —- 5.9 333,468,695 309,479,000 

a lie eel ea 6,981,694,681 © 6,922,052,007 + 0. , , , eG ET " 11,142,698 10,564,144 + 5.5 8,363,474 6,784,037 
Rochester_____ 19,115,561 18,876,184 + 1.3 16,651,222 14,576,583 Santa Barbara_____-- ; 4,176,711 3,889,665 + 7.4 3,213,180 2,109,233 
Wrawiie  ere  sat 11.943.417 10,650,905 +12.1 9,449,067 9,045,129 Stockton. _____- iit ssietbliadienethecie 8,190,346 7,074,890 +15.8 5,947,292 5,499,795 

Onnantin. gtr ’ ’ ’ , ‘ 971 a 
oy yet Stamford ------------ 9,232,207 9,930,314 — ip ba “a 907 Cited COR RNG co nakd dtwcanimesene 704,997,879 664,361,538 + 6.1 567,246,792 544,804,812 

sey—Mon 5 680,498 — 8. , . 

Newark imei eae 37 mas 37,432,764 + 1.1 32,984,958 31,858,462 Grand Total (112 cities)._._-__------- 13,088,446,730 1s, eneee aes — 139 2,08, 708.288 11,937,496,432 
LL oe ae a ’ Ve g =e i 7, db mawhow we wees 6,106,751,849 6,426, 67 4 5.0 5,55 , ’ 5, 8 , ’ 
Northern New Jersey a oS eS 49,719,156 49,907,353 — 0.4 43,912,106 48,061,092 phonons New York , 
—_—>— y *Estimated. 
Total (12 cities) 7,230,490,579 7,169,159,200 + 0.9 7,429,581,359 6,526,703,243 Estima 
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Per 
ass ENTIRE ISSUE CALLED a pinie obewiinnd Share 
Condition Statement of Member Banks Company and Issue— 24_July 1 $2410 Chillicothe Paper Co. 42% pfd. (quar.)__ $1.12% 4 
a ee me a — mtge Sa due 1981. Any » 92142 Cincinnati aw & aos wanda 3 lirreg. ‘<7 Fae 7 thy 
iti i Butte Elect wer 9 - 9S, a paper ti Union Stoc s TPoreae f 
The condition statement of weekly reporting member Denver & Salt Lake Ry., inc. mtge. bonds, due 1960___Apr : shes py soa common iquar.)_.__..... i s 
banks of the Federal Reserve System in Pte sce General Rayon Co., Ltd., 6% debs, ser. A, due 1948___Apr Gate A tees eee 30¢ 5. 
i inci hange or e wee Munci> Water Works Co.— * ity Title Insurance Co. (N. Y.) (quar.) ___ Cc 4-2 
= = Seep ed aed 215 000.000 in loans and 1st mortgage 5s, series A, due 1965____-___-_---- ~ Ape. 46 pe. BB Union Stock Yards (quar.)--..... 12% 4. 
ot nae Me ro a _ i‘ i f eT rea ik, Gas & Misctrie Light, Meat & Power Co.— 1 +2004 Clinton Trust Co. of N. Y. (GUase. So *. 25c 4- 
$299,000,000 in holdings of Treasury bills, a decrease Oo Purchase money 4% bonds, due 1949 sinaciaetnetasteesteibeteteatenied oe a 851 Cohen (Dan) Co. (quar.)_ ESS Se Pee 25c 4- 
$221,000,000 in reserve balances with Federal Reserve Noma Electric Corp., 15-yr. conv. debentures, due 1960-Ma Colonial Sand & Stone (quar.). gif 4-3 
4 : ; - Pet Milk Co.— P liateral Loan Co. (quar.)_..._... : 4- 
Banks, and a erease Of $285,000,000 in demand de 4a Preferred and second preferred oe 4 782 Columbia Baking Co., common____________ 15c 4- 
eee ee wichien "ae or a tec thy aces ak dae 15 x 50c participating preferred (quar.)______ a 4- 
: : ; : in- Wichita Water Co., 7% cumulative See SO 2 nag ET atte tea a ee ™ 4- 
SamnareeeL, etuatxiel, en cay bt awon th *Announcement*in this issue, $Vol. 165. {Vol. 164. Vol. 166. Columbia Pieturea (stock dividend) gw, 5-1 
creased $17,000,000 in New York City, $13,000,000 in the Ghlouhus b Eentees Chie Mua oa, 
Chicago District, and $54,000,000 at all reporting mem- ’ Commercial National Bank & Trust Co. 
ber banks. Loans to brokers and dealers for purchasing DIVIDENDS (N.Y) (quar) ——— a 50c 4. 
or carrying United States Government securities de- ee socheren Siemon). $1 i. 
creased $40,000,000. Loans to brokers and dealers for Dividends are grouped in two separate tables. In the Connecticut Fire Insuranes (quar.)_______—- RE 
purchasing or carrying other securities increased agg first we bring together all the dividends anaencee the Connecticut Gonered Raggy gee ieaai) 4c ‘- 
j i i re) ith econd table in onnecticu » $2 . a 5 - 
000,000 in New York City, $33,000,000 in the City current week. Then we follow with a s $1.90 preferred (quar). eet gg htt 5 
Chicago, and $169,000,000 at all reporting member banks. which we show the dividends previously —o but Consolidated Natural Gas Co. ‘a free cinta “ $1 5-1 
Holdings of Treasury bills increased in all districts, which have not yet been paid. Further details an ae: Consolidated Render 6 pease ieee: - 3-2 
the principal increases being $170,000,000 in New York ord of past dividend payments in many cases are rr Cantina! Rak & Tuk Go a ss 
City and $68,000,000 in the Chicago District. Holdings of under the company name in our ‘General anaere wom Quarterly —_ any “agains Bejaage 20¢ “ 
Treasury certificates of indebtedness increased $74,000,- and Investment News Department” in the week when Continenial Peunaey Ph aaa diesen + 
000 ir. the San Francisco District and $56,000,000 at all declared. Continental Gas & Electric Corp....2-7772 I “a 
reporting member banks. fey eben agg tag 0 — The dividends announced this week are: $ Cooper (Peter). 6% %_ preferred (quar.)_... $1.62% 4. 
STemanne bonds Spereneed ; ; i woyg ‘ pd ee ee $1 dividend preferred A | 8 pa ee ae 25c 4- 
trict and $27,000,000 at all reporting member banks. Name of Company Share Payable Ce Ste a eee manne tear ae 
Holdings of “other securities” increased $71,000,000. Aberdeen Petroleum (quar.)__....._._ ate lec 4-1 ei $% preferred (quar.)......._........__ $2 
i justed i e d $272,000,000 in Extra -___- an Sa i iene Panda a talenaetetanater 1L’ac 4-1 4-13 Cuneo Fress. Inc.. common__-__. 25c 
Demand deposits adjus ed increase oewereee Abraham & Straus, Inc. (increased)______ $1.25 4-24 ats $¥‘% preferred (quar)... g7%e 
New York City, $56,000,060 in the San Francisco District, Aetna Insurance Co. (quar.)... a 4Ce 4- 1 Dana Corp.. common___.____.___..__._... 25¢ 
285,000,000 at all reporting member banks, and de- Affiliated Fund, Inc... 6c 8 4-20 at. 334’, preferred A (quar.). SS 933%4c 
and $285,000, 000 i land District. United Alabama Fuel & Iron (quar.)_.......... a Xe IS . Darling Stores, 6’ preferred (quar.)___--_  37%e 
creased $63,000, in the Cleve oy: rent a Albers Super Markets, 6% pfd. (quar.)___ $1.50 4-1 3-23 Davidson-Boutell, 6°% preferred (quar.)___ $1.50 
States Government deposits increased $138,000,000. Allemannia Fire Insurance Co. (quar.)____ ase 3-31 3-18 De Bell & Richardson, Inc. (quar.)...-~~ $1 
: ; sed i j Sie BREN tb nn rnnspuwtnccbes—i--as-.. - . ' Dentists’ Supply Co. of N. Y.— 
Borrowings increa $61,000,000 In the pep Regan Allianceware, ae. sanieeena ERR itt: ba ; ef 1% preferred (quar.) __ a cae Ae As $1.75 4- 
i i n 8,000 a $2.50 convertible preferred (quar.)_______ 2 . : 7% , peaiereed (eer oles sa $1.75 q- 
cago, $24,000,000 wd nip inp City, and 78; ; American Air Filter, common (quar.)_______ Pe 3 : we 1% preferred: (quay.)._._._.. SS $1.75 10- 
all reporting member banks. ME coin, a. Oe ee 75 : -2 7% preferred (quar)... $1.75 12-9 
sahiliti ; American Asphalt Roof Corp. (quar.)..___ 25c 4-15 3-31 De Pinna (A.) Co., class A... 5c 4- 
A summary of the assets and liabilities of reporting American Bakeries Co. (quar.).. soe $- . a7 6 convertible’ preferred... 15¢ 4. 
d American Bemberg Corp., common________ c ® ie + Deposit Bank Shares Series N. Y......____ Tec 4- 
member banks follows: ; c = Re pos Shares 
4 or pen aN, eI AT TS PRL c ee ee ee 3%4c -. 
Yo: stohah pel American Book Co. (quar.)_......._____ = $1 5- 1 4-19 Detroit. wae Oo tl os 30c 4-1 
10, Mar.3, Mar.12, American Sooae dees comme (itteg:) "th: al.. 223 pa Ben Pens te es 25e 4-1 
Mar.10, Mar. 3, Mar. 12, «% preferred ¢quns.).—--- . ; Diamond Ginger Ale (quar.) - OPER} dir st 25¢ 3-3 
Anverican Car & Foundry— i 50 s ((igitiel):<_s ulweot sa. 0 4-1 
say PBs ate 7% nhon-cum. preferred (quar.). $1.75 4- 5 3-29* L sewed e heckeeny RR. ee ri Sagas 7 4- 
Assets— (In millions of do American Distilling Corp.*(quar.).. 50c 4-29 4-19 Seni-cnnual See re. $3 10- 
Loans and Investments—total_____________ 64,128 + 634 + 253 American Paper Goods, 7% pid. (quar.) ___ $1.75 3-15 3- 5 Eason Oil Co., $1.50 pfd. OS® ae eens ok 37%ec 4- 
Loans—total -------__.____ a pnegces Rae tae: + SO hb eaateeene + ne Spe eiangs meee ety Bae Rees 9. g -Bdson Sault meciric’ 8 **? --- me Ub 20¢ 2 4-1 
mercial, industrial, and agricultura “% preferre ASSET Rieter -75 - - Maly Taber Cus sca 1 yo 
“Soe tated etl sine cnci ea edatnense coerce capi 14,594 + S54 + 2,475 Ve peeterre (eget .25. 1. $1.75 12-15 12- 6 Eke> Preducts Go. common (quar.)....~~ A 5 5- 
Loans to brokers and dealers for pur- American Seal-Kap Corp. (s-a)__.____ -- 1Sc. - 4-26 ie 4¥2% preferted (quar.).__- | 7"""> g1,19% 5- 
‘chasing or carrying: Fe 1 American Spring of Holly (quar.)_.____ -- 12'2c tes iy Elder Mfg. Co, (increased)... === 25c 4- 
U. S. Government obligations______ . Bee = American Vitrified Products, pfd. (quar.)__ A 7 1 3017 Electrical Products Consolidated (quar.) ___ 20c Os 4- 
Geer oepermiee .....00 524 + a + American Yarn & ‘Process, common (quar.) c : : Endicott Johnson Corp., common ~~~ 40c }é 
Other loans for purchasing or carrying: pacing, Oe LEON ENS IU We ET é 10c 4> 1 3-1 4% preferred (quar.)” aici Me ge $1 x 
U. 8. Government obligations______ po a 7 ne a aa B (quar:) ~——-----_- 2 in : : cae Equity Fund, Ine. (quar.) PE et eo ie wee et 5c 3-3 
i EET I 5 ee: PED ne tint nididd's mann nme else : - i chee Be a So ene 2 
meat eteie te Di Rnntanmdgittioinn ashe ake 3,583 + 14 + 910 4% convertible preferred (quar.)..____ $1 4-1 3-17 nay Bit na =~ 7. (quar ii < ae c. 
Oe IN ib nconeiann oun samam a5 C+ «632+ «218 Ampco Metal, Inc. (quar.)_....... 77 10c = 3-31 3-16 Fairmount Foods Co., common....-~~7~7>~~ i 
IR NE ha a i ns —. ._ = * 8S seme O. ne... > 10c 4-10 3-24 4% preferred (quar } pind esa $1 ‘. 
OND Siitatidrests oki cphetnntenesigess ain ere semes 2,347 + 299 + 1,475 Anchor Hocking Glass_____ oo . 50c 4-150 4-5 Pashion-Cratt, Ltd., 5% pfd. tquany 77777 $91.95 
Treasury certificates of indebtedness______ 4.028 + owe oT fg Apex Etectrical Mfg. Co., common_________ ate > ae Federal Insurance Co. of New Jersey— 
idinaiiaitnianes seexdeeccaiacn 2,579 + 20 — 957 7% prior preferred (quar.). $1.75 4- 1 3-25 de i 
Treasury notes _...........____ 27'239 - 27 — 3054 A I tTlec es 4-24 Increased quar. ba hom ws on apg us GLa 40c 4 
4) 5 Re a a 27,2 nei re TBUS, ING enn gn n-----.- ae bgtinss Fein (John J.) & Co. (irreg.).... $1.50 4- 
A... epee 4,281 aR. + 233 “Arundel Comp. (quar.)__.___ 25c 4- 1 3-22 Pty Asiceiates Co. (Bont; $28 He 
Reserve with Federal Reserve Banks... __ 12,736 -—— 221 + 1,302 Atlantic City Sewerage (quar.) .._..._ bc 20c 4-1 3-24 wesuien lamsetion Os t ------= She tag 
Gach im vaeuit..-----.--. 8 ae a 14g Atlantic Greyhound Corp. 4% pfd. (quar.) ae ee : osc «= Seah Malvest. Wanton Depes Oe, Ga) = > 
eam ren Seenertic Weabs TS MS ite’ Hinatee Got teeta UMP )-—~ tinvee $y SS FOHE Stree Union sepa Go. ian a ads 
nap SOS 47.581 + 285 + 2,347 BAneghlo Corp. (quar.)_—_______- ap ie. 1. 3ae . Pammen 0) Oo. aia sauneen er ae 
eposits adjusted__...._________ , , otek en Oe ay Ey ee De ee e - 3- . . » 4% % | : 
omaee Hh oy > on ST eit iescnsas eh Gh ness 4.87 — 5 + ‘ Me 6 Bank of Yorktown (N. Y.) et BMI oe 715c 4- . 3-19 Pocpaate A Core ah ca (quar.) eee 
RR Rs 1,221 + 138 —1,2 Baystate Corp. (quar.)...= = 35c 4-3 4-15 ar * ST oS ae 
eon oe j re ere Beaton & Caldwell Mfg. Co... sgh 50c 3-19 3-15 General Cable Corp., common _____.______ 25c 
’ + 14 — 621 ilr k Yards, com. (quar.) _ 50c 3 3-20 4°, Ist preferred (quar.)___ dias meee it $1 
Domestic banks__.......-..__ 9,040 Belt Railroad & Stec , com. (q aa. an ibl , B 
EY MI ahicicerestediinserasetn inset an aneieieeien PS ee. I : 5 6% preferred (quar.)_.........._ 75¢ 4- 1 3-20 Geneseh tae gg one ope r 
daiieviaabiedicsbapibeiiin habe cksiadbans an nicks ones 283 + 8 + 37 Bickford’s, Inc. (reduced)... stC—S~™ 30c 4-1 3-26 2 is Ke BP iy ahiica, ( 5- 
EE <oom Bigelow-Sanford Carpet (stock dividend) — acme hen foe aa Eases aie . 
Debits it accounts, except One extra share of common stock for estors s oe eRe on 2 
oe Bi saguenng os Govt, eaboution, each share held. Subject to approval.__ brai 4-27 4- 6 General Steei Wares, Ltd., common (quar,) _ t20c 5-1 
Ge ie. ee 18,503 Biltmore Hats, Ltd., common (quar.)._ t10c 4-15 3-31 Sk peered (qed. 2 og $$1.25 5- 
— ipileadieeibeesaetediponamen ee TE ee $25c 4-15 3-31 Gibson Art Co. RE Bi ha og 75¢ 4- 
‘ Bobbs-Merrill Co., 444% pfd. (quar.)_____ $1.12% 4-1 3-20 Extra ma th an os a wh iss em eset Bh aed $1 4- 
ion Calls and Sinking Fund 22°08. 0) EE GR otter’ ae (G2, estimedy ie, 
i Co., s Sie BATE, a % lette y PP ak cc elise a Va -2 
Redemption a Ss a in 4 ae ta — ea Repereea estes an cw | aco ee Co., Inc. (quar,) F- 40c 5- 
‘ 8 Boston Edison Co. (quar.).- 60c 5- 1 4-10 rayson-Roktinson Stores, common... 12%c 4-1 
Notices Boston Herald-Traveler Set Seep 50c 4-1 3-92 $2.25 preferred (quar.)._...._ 56%c 5-1 
d , Boston Personal Property Trust (Mass.)— phn — See | SIRES Bh FOR 9 oe = 
i i r ate bonds, notes Increased quer. _____ nee eS Aen 20c 4-21 3-31 eeley Sauare _ rea - 
Below will be found a list of co porate ’ : ’ Bowling Green Pund, Inc. (quar.)____ ‘ 10c 3-26 3-12 Green (H. ae. Sg OS aa eee 50c 5 
preferred and common stocks called for redemption, Brand:Jen & Kluge, ine. fava.) E* 25c 4-13-93 aa he eee Co. common faust.) oo 31° 
fo eae en Bright (T. G.) & Co., Ltd. (interim) _ t25c 4-15 3-31° Dis cpating preferred (quar.)_____ ac 
including those called under sinking fund provisions, Brighton Mills, 5% preferred ~~  peateage $1.25 et 3-25 Participating ee RNG Se TALE ED 5c 
The date indicates the redemption or last date for mak- ade ary vag May es ~-+-- --- 100% 3-23 3-9 mt “"% Cooperage, class A__... ate 
A : . udget Finance Plan, 4% class A... 10c 4-15 3-28 33 eam tana b eo mwhin moa.” c 
ing tenders, and the page number gives the location in .. 9 he \sitontaaie cup ey mapa. - 2'e 4-15 3-28 Guardian Investment Trust (Hartford)-—— 
which the details were given in the “Chronicle.” Burger Brewing Go. (gaat) v2 -— i 2 Guardian Pubile Utilities Taos ne eo, $1.50 
ENDE Bush Mfg., 4%% conv. prior pfd. (quar.) __ 28 Vac 4-1 3-16 (Hartford), participating certificates __ 2 50c 
Company and Issue— NOTICE OF TENDER Date Page 5% nen-cumulative preferred (quar.)_ 31%c 4- 1 3-16 Guardian Rail Shares Investment Trust 
pa ‘ Butler Mfg. Co., 4%% preferred (quar.)___ $1.12 3-30 3-26 (Hartford), series I preferred certificates 75¢ 
Aroostoo t y d 1961_Apr 12 646 ' 
k Valley RR., dst & ref. mtge. 442s, due — Butler's, Inc., common A aS Sa eee 1244¢ a> 3 3-15 Gulf Public Service (quar. - oe 20c 
Bo n Sand & Gravel Co,— 9 Mar 22 1142 42% preferred a Ee FR ey: * 28 “ec 4-1 3-15 Hamilton Cotton Co., Ltd. (quar.).____._..  $22%c 
7% convertible debentures, due 1949 -—---—__.-______ 29 1147 California Electric Power, $3 pfd. (quar.)__ 75c 5§- 1 4-15 Hamilton Mfg. Co. (quar.d.32. a alee ee 25¢ 
Central Pacific Ry., 1st_ref. mtge. 45, due 1949________Mar 3 547 California Oregon Power, common... 40¢c 4-20 3-31 Matt & Chaley-Og. 00 Sterne 40c 
; OF de PS ce cperetecp et 28 ~ pepe. e preferr | EES SE: $1.50 4-15 3-31 artford Fire Insurance (quar.).__._. 50c 
Heller (Walter E.) & Co., 512% preferred stock _— 7 +e 6’ ferred ( ) Hartford Fire I q 
Mipe (R.) & Co., Inc. class B stock... _...__._ 2-2 222 a 9 1153 7% preferred (quar.)____ a Ne Se Be 2, $1.75 4-15 3-31 Hartford Gas Co., common (quar.)_. 50c 
Leeds & Lippincott Co., bonds... __. ty a aA ay $4.75 preferred (quar.)-- $1.17%. 4-18. * 3-81 8’ preferred (quar.)-- te) --~~~~-~ Bae 
Missouri Pacific RR.-Central Branch Union Pacific we 31 * Camp Mfg. Co., common (increased quar.) _ 15¢ 3-26 3-15 Helena Rubinstein, class A (quar.) 25¢ 
4% ist mortgage 1S a ogee eee eres 1046 Class B (increased quar.) 15¢ 3-26 3-15 Henkel-Clauss Co., $6 Preferred (quar.)____ $1.50 
ehonen. Coal Co., 1st mige. Ss, due 1968. --_--.--_--__- Shar a © Sees Teen Seem Whe. (ee) see: ee Se. eee Race Course, Inc. (irreg.) no 
Vandalls RR., consolidated mortgage bonds. _------._- = a ye ne ee 5% pfd. (quar.). ¢31%c 4-1 3-20 Hines (Edward) Lumber Co. 50c 
anacan Pairbanks Morse, 6% pfd. (quar.) $$1.50 = 4-15 3-31 ome. Insurance Co. of Hawaii... 60c 
. PARTIAL REDEMPTION Date Page Canadian Motor Lamp Co. Ltd. Houston Oil Field Material Co., Inc. cou... 12sec 
pany and ieee Common (special) -..____ wr ae ae. t30c 3-25 3-12 .5'2% preferred 8 ROI er eee $1.37'% 
Chesapeake & Ohio Ry.— . ng em it i ras in nam ee t15¢ 6-15 5-25 5“ preferred (quar.) PEP eck abbot $1.25 
Ref. and imp. mortgage 3'2s, series D, due 1996.___May 1 dC A aia i tess t15¢ 9-15 8-25 Huttig Sash & Doer Co.. 5% pfd. (quar.)__ $1.25 
Cities Service Co., al eres Rap n 06 be. de : aot cedastan Waa -==-— ital 7--------------- #15e = 12-15 11-25 5‘- preferred sagan eee SE aot S ALS: $1.25 
Cleveland Union Terminals Co., ist mtge. 28, ser, A_ anadian Vickers, i 5% preferred ietbacas ss ate $1.25 
Connecticut Power Co.— $7 preferred (accum.)_...- $1.75 5- 1 4-19 5% preferred ( as PERE os s. 1.25 
ist and gen. mortgage 3°41“ series A bonds, due 1965_Apr 1 1148 Cannon Shoe Co. sts ple Ie he 15c 4- 1 3-23 Income Foundation Pend. Se oe a ihe 
Goldblatt Bros., Inc., convertible Bee es "ee isdn ? aeet Santos (J. oe Pt common (initial) __ 10¢ 4-5 4-2 aaa one, ath sienelinnn mae ine 
Harr -Potter Co., 394 de ures, due -Ap ascades yw orp., com. (increased) 9 3 3. Inc ; SS a ae a me a a ea es 
Helvetia Coal Mining Go.” ist’ mige. Se due’ 1998 Apr 1 1044 3% % preferred (quar) Ure mere st alee Tt Hr Indiana Associated “tleshone Gaze -----~ 25¢ 
Indiana Gas & Water Co., Inc.— Celotex Corp., common (quar.)..__ 37 loc 4-30 4- 8 $2 preferred (quar.) © ©! p ey sey 80¢ 
Ast mortgage 3%8. due 1970------------. Apr 1 1045 _ 5% preferred | a ae: 25c 4-30 4- 8 International Milling Co., 4% pfd. (quar.)__ $1 
Oklahoma Natural Gas Co.— Central Aquirre Sugar (quar.) aiheteiebeie 40c 4-15 3-31 Iowa Electric Co., 1% pfd. A (accum ) Bae B74ec 
ist mortgage bonds, 2%. series, due 1961_____..__ Apr 1 749 ~~ Central Coal & Coke Corp. (irreg.) 30c 5- 1 4-15 6'2% preferred B (accum. ) > Sam ge Ry 81'%4c 
Oregon-Washington RR. & Navigation Co.— Central New York Power Corp.— Iowa Power & Light, 3.307; ar ey sot eres Qee 
und 960 Apr 1 852 : 1g pfd. (quar.)____ 8 
. ee ing morgage 3s, series A, due 1960---_-.____ P 3.40°¢ preferred (quar.)-..- . 85c 6-1 5-19 Joliet & Chicago Co., stamped ‘somtenn --— 0.088312 
ao eee oe a D, due 1961 Apr 1 1155 Central Stetes Electric Co.— Johns-Manville, 314 4 preferred (quar.)....  87%c 
Ses swortgage 3746, series D, ‘25es. due 1974. 7’. preferred A (accum.) 433, a Johnson & Johnson, 4° 2nd pfd. (quar.). $1 
St. Joseph Light & Power Co., ist mtge. 25s, due 1976_Apr 1 946 6% preferred B (accum) ~77777777777~~* ae He 2 3-15 Justrite Mfg. Co louse.) : )-- Sa 
29th Street a. e OF a ae cee a a as a os i a i*2C - 15 , - Saf ew cn aan ms ey ease wants deg ep sem yenlcin 
10-yr. 4% >> eens aw ist mtge.) bds., due 1952_Apr 1 752 6“ preferred C (accum.)_--_-- 37%e 3-31 Sin — ps so a thea common ne henna se ante 
United Gas Corp.— Chemical Fund: Sam. 10c 4-15 3-31 Kala ® Fics mek ae nte ae siti agen Siena 2 
nd collat. trust 234° bonds, due 1967_Apr 1 1089 Chesapeake Corp. of V: EE Sn iyi «15 . maz00 Stove & Furnace Co. (increased) _ 25c 
ist mortgage and 4 irg 50c 5-15 5- 5 Kan.as City Southern Railway, 4% pid $1 
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qs 
= Per When Holders Per When Holders 
Per When Holders 
948 name Of Company age hee Payable of Rec. Name of Company Share Payabdle of Rec. Name of Company . Share Bquenle of. Nts. 
— cansas Power & Light, 4% %e pee. (quar. ) os ate - 3-19 Securities Investment Co. of St. Louis— Allis-Chalmers Mfg. Co., common (quar.) -- 40 3-31 > a 
Ider eaeety (James B.) Corp. (irreg. Sas 4-51 3-15 Common. (quar.) ___ <= 50c 4-1 3-24 Aluminum Co. of America, $3.75 pfd. (quar.) 9334¢ 4-1 3- 
Rec, Kelloge Company ~ ra ta a. sao 4- 3 3-20 5% preferred (quar.) ca $1.25 4- 1 3-24 Aluminum Co. of Canada, Ltd.— t 6- 1 §- 1 
hy Kel.ogg switchboard & Supply 7 : Shawmut Asseciates (quar.) _- 15c 4-1 3-23 4% preferred (quar.) _..--------------- $25¢ - 3-16° 
3-20 ‘Common (resumed ) ae ---- 1Se 4-30 4- 6 Extra : at ES , Saher, 5c 4- 1 3-23 Aluminum Goods Mfg. (irreg.) ------------- = =. 3-25 
3-15 5‘, preferred (quar. )-—~~------ - $1.25 4-30 4- 6 Shawinigan Water & Power (quar.) t30c 5-25 4-15 Amalgamated Leather Cos., Inc., common 20c 4-15 3.35 
fhe ndall Refining Co. (increased ) ——_ _. + AE Bt 3-20 Sheep Creek Gold Mines, Ltd. (interim) _- tive 4-15 3-31 6% convertible preferred (quar.)-------- “sk 1 3-17 
t- 5 Ken Addison Gold Mines (interim) : #3¢ 4-28 3-31 Sheraton Corp. of America-— Amalgamated Sugar Co. (quar.)-_~-- es 12%ec es 3-12 
= 4 ene? Monarch Co. (quar. )- . 1S¢ 3-31 3-22 $1.25 covertible preferred (quar.) 31%c 4- 1 3-23 American Agricultural Chemical Co. (Del.) - 75¢ ae 3-19 
4-15 asd Corp .irreg.) ------------- Feo rt 3-19 Sick’s Seattle Brewing & Malting Co. (quar.) 5c 3-31 3-19 American Alliance Insurance (quar.)-----~-- = 4 1 3- 8* 
3-19 cuhiman Electric Co.___--— vinmm« sues -20 3-31 Simplex Paper Corp. (increased) 20c 4-10 3-31 American Bank Note Co., common © 1 3- 8* 
3-19 Kt Salle Extension University (quar.) a 7aG 4-10 ae. Southern California Gas Co.— 6% preferred (quar.) _-__-----~--------- 75¢ = 
3-22 are dip aetea—- 2'ec 4-10 4-1 6% preferred (quar.)______ onl 37 2c 4-15 3-31 American Business Credit Corp.— 3-31 3-15 
4-19 ev endorf United Bakeries, Inc.— 6% preferred A (quar.) 37%c = 4-15 3-31 et ee i ee os ee ST 
“oe class A> (QMEED~.---75*>---+--- 50c 4-15 3-31 Southern California Water (irreg.) $1.62 42 4-15 4- 1 American Can Co., 7% preferred (quar.) ~-- $1. 3 
3-15 Class B (quat.)--——--—----~- o0e 4-15 3-31 Southern Franklin Process, 7% pfd. (quar.) $1.75 4-10 3-15 American Casualty Co. (Reading Pa.)— 20 4-1 3-23 
3-15 awyers Trust Co. (N. Y.) (quar. )_- ee 4- 1 3-19 Southern Ice Co., common 25c¢ 4- 1 3-22 Increased _-~-~--~-~-----~-------------- . 
o=35 Lawywjames) & Sons, 3.85% pid. (quar.) 9644e 8 =e 1 4-15 $7 preferred (quar.) _- $1.75 4-1 3-22 American Cigarette & Cigar Co.— 1.50 3-31 3-15 
4-30 oe Corporation _~-------------- 30c 4- 9 3-29 Southern Indiana Gas & Electric Co.— CD Sree ne “ 3-31 3-19 
3-26 ee valley Coal Corp.— 4.8% preferred (quar.) $1.20 5- 1 4-15 American Coach & Body Co.-------------- a 4-1 3-16 
aa $3 non-cum ist preferred __----- $3 4-12 3-29 Southern New England Telephone Co._- $1.50 4-15 3-31 American Crystal Sugar com..._..---------- Re ya 3-16 
3-24 : non-cumm convertibie pre.erred $3 4-12 3-29 Spokane International RR. $2.50 = 3 3-22 4%2% prior preferred (quar.)—~——--——~——- o1.c3 4- 1 3- 4 
pe nen-eum. 2nd preferred. - 50¢ 4-12 3-29 Standard Paper Mfg., 6% preferred (quar.) 75¢ 4-1 3-20 American Cyanamid Co., common (quar.) ~~ a5¢ a 7 3- 4 
4-30 oh (Chas.) & CO.» 7% pid. (quar. )_ $1.75 4-1 3-20 Standard Screw Co__.. 60c =. 3-31 3-22 3%% conv. preferred A (quar.)--------- 87 "ae ce 
4- 1 a Stores Corp., common (quar.)- 37 ec 4-15 4- 2 Standard Wholesale . Phosphate & Acid American Dairies, Inc., 7% pfd. (quar.) a . Y 3-19 
3-20 at y preferred wef.) ~—----- $1.12'2 5- 1 4-20 Works, Inc., common (quar.) 60c §-29 5-15 American Express Co. (quar.) —-. ae pea ae 3-15 
4- 5 jana Power & Lights $5 pid. (quar. )—- $1.50 o- 1 4-12 Stanley Brock, Ltd., class A (quar.) t15e 5- 1 4-10 American Felt Co., 6% preferred (quar.)-. $1. 3-15 2-28 
4- a ey Electric Light——-- EAS wis aisles <> os 60c 3-30 3-22 Class B (quar.) ry t10¢ 5- l 4-10 American Fork & Hoe, comm on_—---------- 30¢ 4-15 3-31 
4-15 pte Stores, Inc.; common-_-_-_--—_- 12%ec 4- 1 3-22 Stearns Manufacturing Co. - 10c 3-31 3-18 4% % preferred (quar.) ----~------------- $1.12% ‘ 
s-13 51.’, preferred (quar.)-—-_~---- 34%c 8 8=— 4+ 1 3-22 Steel Co. of Canada, common quar.) t75¢ 5- 1 4-7 American Gas & Esctric— $1.18% 4-1 3- 4 
3-29 MacAndrews & Forbes, common.____-------- 50c 4-15 3-31° 1% participating preferred (quar.) t43%4c 5- 1 4-7 4%% preferred (quar.) ----------------- 85 4-1 3-19 
, Mn nant a d= 2 $1.50 4-15 3-319 Participating _..._____-- s31%e 8608-1 GT American Nair & Eee Oo., COMmmen.-------- tae et. ee 
se Manitoba Sugar, Ltd., 6% pid. (accum.) -- $$3 0 3-31 3-13 Sterling. Electric Motors___. lsc 0=s_ «4-10 3-31 $6 2nd preferred (quar.) -------—--~----- o5¢ 0 3-81 3-16 
3-19 : caing Maxwell & Moore...__- “VERS . 25¢ 4- 2 3-29 Stop & Shop, Inc. (quar.)___-- 15¢ 4- 1 3-27 American Hard Rubber, common (irreg.) ~~~ $1.75 3-31 3-16 
* Mansfield Tire & Rubber, common (quar.)_- 25c 3-20 3-10 Strawbridge & Clothier____-_- 25c 5- 1 4-21 7% preferred re ---------- ponnn- Ske 41 3-12 
3-18 Gg, preferted ¢queb.)-—2-----_---------- 30¢ 451 3-20 Suburban Propane Gas, 5%) pfd. (quar.)—- 62'2c 4- 1 3-15 American Hardware (quar.) -- mater 10¢ 4-1 3-15" 
3-19 ssapanast Caiculating Machine Co. (quar. )- 50c , 4-15 3-31 Sun Oil Co., 442% preferred A (quar.) _. $1.12% 5- 1 4- 9 American Home Products ~—— y) ------- 20c 4-15 4-1 
2: Marine Midland Trust Co. (N. Y.) (quar.) 30c 3-19 3-12, Swift International Co., Ltd.___—_-- 40c 4-5 3-29 American Insulator Corp. ures.) areas — wk: ee 
ria Martel Milis Corp, common, (irreg.)—_----_- 9 i : aaa Terry Steam Turbine Co. 7’, pfd. (quar.) 1.93 28 - - a Insurance (Newark, N. dv. ah a so 
. g% preferred (quar, )..---------- - 5c a . Ou 4. +545 -.-------- 2° "> —.. .aaeuieteain meneame Gin: ae one. er 
‘it sen ociadanil Investors Tru t__-_----- 34c 4-26 3-31 Tex-O-Kan Flour Mills 4%2° pfd. (quar.) $1.12'2 ae a a en — ees 31%c 4-1 3-13 
5. | ‘chants Iee & Cold Storage— Texas Electric Service $6 pfd. (quar.) $1.50 4-1 3-16 5% prefer quar.) _-.------------- 
o- 1 eet tien Tee $1.50 4-1 3-24 Texas Power & Light 7% pfd. (quar.) $1.75 5- 1 4-10 American Light & Traction 
4-5 6% pre je¢tric, common’ 30c 20 4- 13-24 6% ferred r.) $1.50 5-1 410 Commor. (stock dividend) — 
4- § Michigan Gas & Electric, s : $1.10 gig 4-15 Tide Sas se be ae Oil Co One share of Detroit Edison Co. capital 
3-24 4.49% preferred (QUAL. Lew ee ee a ° a" 1de ater ssocia Oi o.— . rn 3-18 stock for each 75 shares held. Frac- 
3-15 Midland Bakeries Co., com, (increased quar.) 15¢ 4-15 4- 1 $3.75 preferred (quar.) __ : 9334¢ 4- 1 tionai shares will not be issued, but 
3-23 “4% preferred (qua®.) —~----~.--~-------- at at a Todd Company, class A_- : om = , aes ee wet ccieatne at te ette 6 
~ Millers Falls Co., common (quar.) -----~~- 25¢c 3 % 0 Class B __---..-. een ' ype 4-1 3-19 275/6c for each 1/75th share of De- 
4 7 prior preferred (quar.) - Papeete $1.75 3-31 3-1 Trailmobile Co. 4%% pfd. (quar.) 53 ’ec troit. Edison stock soap el sopt pags 4-15 
4- 1 Minnesota Power & Light, 5% pfd. (quar.) - $1.25 4-1 3-15 Tremont Building Trust Co. (irreg.) $1 3-19 3-12 “<<. | eferred (auar.) ROE 4-15 
- 1 ‘souri Edison ‘Co. (quar.)—- ‘ 17 ‘2c 4- % 3-19 Tropic-Aire 6% preferred (accum.) 22%ec 3-15 3-10 > ip Aut nei ro 35c a ¥ 3-13* 
0- 1 Missouri cies 1 -15 3-31 3-12 American Locomotive Co., common 
rs Missouri Power & Light, $3.90 pid. (quar.) 97 vac = 3 Union Manufacturing Co. 40c 3 1% preferred (quar.) Rete Abe ee $1.75 4-1 3-13* 
3-26 Mobile Gas & Electric Service__-_-.---- a 3-25 United Drill & Tool class A (quar.) = rt tS American Machine &@ Foulldry — 
3-20 ; roleum Corp.._---------- : 20¢ a “it Class B (quar.)______ : c o- ¢ ‘ piesa ee 97 4c 4-15 3-31 
Sg eee Investors (quar.)-__—- ‘dee 25c «= 3-15. «2S 3- 8 ~~ United Industrial Bank (Brooklyn, N. Y.) 40 PRS hdl gg se Be dt peapeyere sees _ _. ae 
.* pa iti Philip Morris SPORTS «eee . $1 & 3 3-2 ‘ 50c 3-31 3-16 
3- 1 Morris (Philip) see Pp : ; 4- 1 3-20 American Metal Products (quar.)-.-.------ 
3-2 Morrison Cateterias. Consolidated— United Printers & Publishers (quar.) 30¢ 15 American Meter ea énuce ----- - $1 4-15 3-30 
~26 ee : ~~ ia $1.75 4- 1 3-24 U. S. Air Conditioning $7 pfd. (quar.) $1.7 5- 1 4-3 a 10c 4- 5 3-22 
3-31 Te te At 50c 4-12 3-30 U. S. Radiator Corp. 6% pfd. (accum.) 75c 5- 1 4-20 American Molasses Co., common__-------~~ 10¢ q- 2 6-22 
3-99 Motor Products Corp. —.-------- . he ee 4-15 wae . cf Ronchi ae : 50¢ 4-15 3-23 Common ----------------------------=-- és m 
i Mills (quar.)_.------ t124ec 4-30 ) U. S. Smelting Refining & Mining com. r. ” a Cee 
+4 ees ee wea aap <LI t8c 4-30 4-15 7% preferred (quar.) _ es = 87 hac 4-15 3-23 ao Mationt vival er ric dees 10 4-15 3-19 
"1 iain States lephone & Telegraph— ° United Stockyards Corp.— wT eg Se cmeiage = age RA cat ae 25¢ 4©=-._: B15 5- 5 
9-30 Mountain States rene eae rete nD $1.25 4-15 3-31 70c conv. preferred (quar.) 17’e 4-15 3-25 American News Co. (bi monthly peeeiens $0c 4 1 3-15 
3-22 Irregular —-~--~~-~--=-~- Unir' 1c Cc 0 fd. (quar.) 20¢ ya 3-19 American Optical Co._-.--.--~-----~- 3-10 
4-11 Muskegtn Motor Speciaities Co.— —m + 4 @Gaare. 25c 4-30 «4-15 © American Power & Light, $5 pfd. (accum.). —_ $1.28 <1 31 
-26 $2 ciass A (quar.) _----~------ . 4 a eee? Ta phat or 1! =e 6 preferred (accum.) _._---------------- F » > 
4-15 Nationa! Casket Co., common (irreg.) os F135 Se | (Can Seivér (5. B.) 0. 5% pid. A (quer.) “SS. te. 2 Amer Radiator & Standard Sanitary Corp. 20c 4=—3-31— 9-27 
5 $7 preferred (quar.)__..--------- $1.75 3-31 3-15 5% non-cum. pfd. B (quar.) auc American Rolling Mill Co., common __--_—-- 50c 3=—_- 33-25 2-25 
28 Nationa! Bead & @Bare....--__-___- 15¢ 4-15 oe Verwontes wren i «| gs a s " 50c 0 S- 1 4-115 4%% convertible preferred (quar.) -..---- $1.12% 4-15 3-15 
fi rome } ae 20c 4-15 -31 Quarterly (less 5.8% Cuban dividen ax , . . ‘rvice Co.— 
3-19 National Fuel Gas age ( r.)- P 20c 4-1 3-23* Vichek Tool Co. com. . 25c 3-31 3-19 American Servi a OS a aaa oP 3 $1.816 q- 1 6- 1 
3-25 National Shirt Shops (Del.) (quar. : 1.75 3-31 3-19 Preferred (participating) - 
na. ocd é 3 3 25¢ 4-30 4-15 7% prefcrred (quar.) $1.7 { Co ee Merb 50c 4-1 3- 4 
3-25 National Tank Co. (quar,)----- 20 5-20 5-11 American Snuf -» Com - 
3-12 Nekoosa-Edwards Paper (quar.)_- 25¢ 3-31 i Walker & Co. class B (irreg.) __- 621 ; 5. 1 4-20 6% preferred (quar.) --.--..------------ $1.50 4- 1 - 
rie wee Sri Seat nes ge" (ace) =i ig zs Wednnaien "eamle Co. = seer $2 4- 1 3-15 American omnes Co. ee sails) —— 15¢ 3-31 
2.19 . . i . (Mass.)}— ‘= : nsurance (indiana 2 
7 apace Fire Insurance Co 7 12¢ 4-1 3-15 Washington Title Insurance com. (quar.) rae = : a as ae + fa epg Ran. Shee. 5 30 #1 3-15 
3-1ld ‘ -- Soe SSeS sone aa eS , in - “26 2S, USSR een sesenh~ a * 
3-15 New Orleans Public Service, com. (quar.) 5644c 4-1 3-22 Non-cum. class A pfd. (quar.) ‘ $ 35 4-1 ~3-22 American Steamship Co.__--- = dn daa $2 3-30 3-22 
3-20 43,’, preferred (quar.) ; _-.-- $1.18% 4- 1 3-22 Wayne Knitting Mills (reduced) . 1 4- 1 American Stores Co. (quar.) _-.------------ 35c 4-1 3- 5 
7 N. ¥, Chicago & St. Louis RR.— so 4-16. «3-31 Weeden & Oo. 4% pid. (quar): Soc 404s 1315s American Sugar Refining Co.— $1.75 4-2 3- 5° 
. ‘6% prefe SS $1. ¥ . eeden 0. 4" : a: 7% preferred (quar.) _-...------- - . 5 
4 ae york Geeee. eae Corp.— ; 428 West pe twa tn Light, Ltd.— vei 46 yay 3-23 nelintenal Telephone & Telegraph (quar.) -- $2.25 4-15 3-15 
3-25 Je 97 ec 5- - 7% preferred (quar. SI - ermos Bottle Co.— 
318 newark rn ate cn 1ch) West Michigan Steel Foundry com. (qufr.) ween ig me a ae Oe be 53% ‘- 1 3-18 
i oe pps oes eee ee aS 7% prior pfd. (quar.)- oP . w28 merican Tobacco, 6% preferred (quar.)--- $1. 3 ‘ 
ip A gees vox th greg Mais iol 75¢ 4-1 3-25 Western Commonwealth Corp. class A (s-a) 20c 4-1 3-35 yom nee Woolen Co., 7% pid. (quar.) $1.75 4-15 4- 1* 
3-22 = American Rayon, class Te 4- 1 3-25 Extra Las ----- 10¢ 4-1 3-9 American Zinc, Lead & Smelting Co.— 
3-19 SOU Dare ee ee -- ie " " ee ERS NY ties Co.— . : hr 1.25 6- 1 4-15 
3-15 Northern Indiana Trang on, io aie sa ate panko = eee eon or cae 25c 5- 1 pa scsmiieen Gk aimee ea) SaeRS tegeat oe ibe 7-3 6-25 
3-15 Northern States Power Co, (Minn.)— ; ry : $1.50 4- 1 3-% Ro >, Minus ares sea mena ata 7-3 6-25 
e+ 90¢ 40 4-95——«3-381 % preferred (quar.) .. _ : gS $2.25 
3-19 $3.60 preferred (quer.)—..-----~--~- 40c 4-1 3-22 Western Massachusetts Cos; (quar.)_._-- - 50¢ 3-31 ae Ph | Sonane | ae eee 75¢ 3-30 3- 8 
4-1 Onis SOatiay. Siva poem aa “1.250 4- 1~— «3-22 Wieo Electric Co. 6% pid. A (quar) 30c 4-1 315 AP Mocking Glass Corp.— 
9 $5 convertible ee ne veer) = - Will & Baumer Candle, 8% pfd. (quar.)- $2 4- 1 $4 preferred (quar.) _..------~~---------- $1 4-1 3-22 
3-29 Ohio Service Holding es, $1.25 4-1 3-10 Willys-Overland Motors, Inc.— * 1 3-26 Anchor Post Products (quar.) _...--------- 12%c 3-22 3-1 
Yo eddies Guamamek ates _ ntahaaas cae cegttaaemanne oar eS |) $4.50 conv. pfd. series A (quar.)--....-. $1.12% 4- Anglo-Canadian Oil, Ltd.___------------- - the «04+ 8 3+25 
4- qoaec---- 7. Seer Sac 5c 4-30 3-31 Winn & Lovett Grocery Co.— , : “ nglo-Canadian Telephone Co.— 
3-19 Oklahoma Gas & Blectric Co., common__--— 20¢ 4-15 3-31 4in% preferred A (quar.) _-----~--------- 56 ac 7 : ae a A % preferred (quar.) -...----.-------- - 156% 5- 1 4-9 
hy Oo Se 15c 3-31 3-24 +=Woodmont Corp., $3 preferred (accum.) ---- wae 4-30 4-24 Applied Arts Corp..._-----------~--~------- tig ee 
pa Pactiic Gap Rees O0., Com. (QUar-)--- se 8-81 +34 Yalow Cab Co. __-__---_---__.. -- 25e 4-30-74 ~—sargus Corp., Ltd, common (quar.)--—----- ti6e 6-1 4-30 
e+ 0 oe Bo asornie (Del) — Young (J. S.) Co. new com. (initial quar.) ro + ee 41% convertible preference (quar.) --~~- t$1.12% 61 4 
a Pactti¢ Finance Corp. of California ; $1.25 5- 1 4-15 7% preferred (quar.) __-.----~---~------- $1.75 agit 3-22 Arizona Edison Co., $5 preferred (quar.)_. $1.25 4-1 Pe 
ig o% s preferred (quar.) See aes $1.12 % 5- 1 4-15 Youngstown Steel Car Corp. (quar.)_.---- rye 3-31 3-22 Arkansas Natural Gas Corp., 6% pfd. (quar.) 15¢ 3-30—. a 
4.13 olen Ce he ae tO Eelfior Coal & Cbte Co._----------------- c Arkansas Power & Light, $7 pfd. (quar). $1.75 4-23-18 
3-31 Pan Aitetloen fuareisuas & Transport Co— we i $6 preferred (quar.)--_—_--------------._ WINS gy a8 
4-30 Ma. se Below we give the dividends announced in TT ane. ee a... 3004-14. B15 
3-20 Pantex Mfg, Corp., common....----------_ 15 4" | 3°54 weeks and not yet paid. The list does not precy’ the sere prior preferied (quef.) .-..------=---- $1.50 4 1 3-10 
4-15 ne ee ee) tse 8-5 4-23 dends announced this week, these being given in the  jiittong Rubber class A (quar.)------.-  28e #2 3-1 
“1k ilfo ) ------e------- Ray te il ee ee eee Oy gl AR yy 7 r % 
3-: j : ; 3-31 3-19 Class B (quar.)-.----------~---------- * 
= Pennsyivania Fotge Corp.--------------- me — preceding table. Per When Holders 434‘, convertible preferred (quar.)-._.-. 59%e He 3-17 
Jee Pennsylvania Salt Mfg. Co.— Woo 5-1 4-15 Share Payableof Rec. arnold Constable Corp..---.-------------- 2%e 3 
3-20 3h, “ preferred A (quar.) teas abet Sue. 8 25¢ 3-31 3-18 Name of Company 50 Se Y 3-10 Aro Equipment Corp.. cide on —— oe 15c 4-24 4-14 
3-20" Perty-Fay €o. .J..---_-------- sete lic 4-10 "eo Spel Abbott Laboratories (quar.) -~----------- = 30¢ 4-1 3-10 Art Metal Construction_-..-------~--------- 50c 3-31 + 
3-29 Pet Milk Co., $4.25 preferred (final) ------ lic 4-10 Extra pn enn ene nn ee nnn Asbestos Corp., Ltd. (quar.) ~----- oceatuiga $25¢ 3-31 Z 8 
' 44° 2nd preferred (final) -~----------- isc 4-26 4-1 Abitibi Power & Paper Co, Ltd.— s1%e 4 1 3- 1 ipa, aapateiahe 2 ak seid cies hace aeianieal t5e = 3-31 3- 
3-15 Philadelphia. Go., common (increased) san $1.50 i 4-1 $1.50 preferred (quar.) _----------------- Sete a. 4 3- 1 Ashdown (J. H.) Hardware Co., Ltd.— 3-10 
‘ 6% preferred (s-a) -_-- sag apr Re 3c 4-150: 3-25 $2.50 prior preferred (quar.) ------—--~-- ses Class A (quar.)-------~-- -e an nnna=== ti5e 0 4 1 3-20 
3-15 Philadelphia National Insurance Co. (s-a! Toe 4-15 3-31 Acadia-Atlantic Sugar Refineries, Ltd.— $95 est 3-10 Associates Investment Co, (increased quar.) - 50¢ 3-31 - . 
; Philip Morris & Co., Ltd., common (quar.) 3 25¢ 4-15 3-31 Class A preferential partic (quar.) ------ $98e 4-1 3-15 Atchison Topeka & Santa Fe Ry.------- - $1.50 6- : oa 
3-19 EXtSS  <hos sageo ae ~------ _—— 90c g: 41 4-15 Acme Glove Works, Ltd. (interim) ~------- “20¢ 3-30 3-15 Atlantic City Electric (quar.) ----~-------- 30¢ 4-1 
3-21 $3.60 preferred (quar.)- “$1 5- 1 4-15 Adams (J. D.) Mfg. Co. (quar.) ~-----~------- 15¢ 3-31 3-15 Atlantic Refining Co.— 5- 1 4- 5 
= 4% preferred (quar.) __--~- -- 50c 4-5 3-22 Admiral Corp. --~--~------ ee eee 50c 4-10 3-18 4% convertible preferred A (quar.) -----~~ Pa 1 4- 5 
3-19 Philadelphia & Reading Coal & Iron 10c 3-31 3-15 Addressograph-Multigraph Corp. (quar.) -~- ietha 3.28 3-15 3.75% preferred B (quar.)- wae wi 93%4c §- 
3-12 Pictorial Paper Package Corp. : 15¢ 4- 1 3-15 Aerovox Corp. com.__--~--~- mes ha ee 37%ee y ae 3-15 Atlas Imperial Diesel Engine Co.— 1 331 3-16 
3-15 Pile: Full Fashion Mills «(quar.) - vara ‘ 4-1 3-19 6% convertible preferred (quar.)—---~-~-- 62¥ec a 3 3- 5 Series A preferred (quar.) ------~------~ “ae 1 4-15 
3-17 Plainfield Union Water Co. (quar.)—-. ps 4- 1 3-15 Aetna Casualty & Surety Co. (quar.)------ ine 4.1 3- § Atlas Steels, Ltd. (quar.) eer aa t25c 5- 
3-17 Pollock's, Inc. (quar.) ——- ven 50 4- 1 3- 1 Aetna Life Insurance Co._---------------- Auto Fabric Products Co., Ltd.— 4-1 3-15 
“ MG ei a ee ee a 4-15 roe | Aetna Standard Engineering— $1.25 3-31 3-22 60c partic. class A (quar.)---~-------- : — .« 1 3-15 
3-a" Pott: Co. (irreg.) — = -- : 20¢ 4-1 3-20 5% preferred (quar.)----- ea rr ae t13¢ ass 4-30 Participating ~~~~- annem on “ 3400 4-1 3-15 
ba prantice-Wabers Products (quar.) . Agnew-Surpass Shoe Stores, Ltd. (quar. ~~~ Class B (quar.) ~.------- ernie eee ie 3-25 3- 8 
are ublic Service Corp. of New Jersey— * 4-15 i al Ins. Co. (Watertown, N. Y.)— 4 Autocar Co. (reduced) ----- dada + - 
a Pi. ’ preferred (monthly) J Si awee 50¢ 5-15 ae lll ong eee eat Riso 75¢ 4- 1 3-15 Automatic Fire Alarm of Del.-.----------- 30¢ 3-16 sie 
3-20 Clare pig inal —— eee 2 40c 3-30 a Ahlberg Bearing Co. class A (quar.)------ -- a 9 - as Automobile Insurance Co, (Hartford) — 950 4-1 3- 5 
3-20 Reading Co,, 4% 2nd preferred (quar.) ----- 50¢ 4- 8 3-29 Ainsworth Mfg. Corp. (quar.)-- es L, 50 4-1 3-15 Quarterly ~----<---~~ Paha Pe 37 ec 4-1 3-18 
3-20 eda Pulte. Gh ...0.25~-sacendrcio os 10¢ rt 3-15 Akron Canton & Youngstown RR., com. (s-a) S60 4-1 3-15 Avery (B. FP.) & Sons 6% pfd. gah Ame Ge 4-1 3-15 
6-1 Reed Drug Co., common. (quar.) ---------~- 7 2c ° 1 3-15 Bxteeh nn rn nnn i $2.50 4-.3 3-15 Avon Allied Products, ine. 4% pid. <9 ae 8c 4-1 3-15 
9-20 Class A (quar.)____ se ‘ 8%4c 4- 5% preferred (8-&)--------------- RA $2.50 10- 1 9-15 Avondale Bilis.--.------- vay —— 9 3-30 3-22 
ee Reliance Life Insurance Co, of Pittsburgh— eas > 081 3-26 ‘4 semen 4) -------—---———*——~ eS  ¢1 949 ‘Sagtoaee Mem te. om.------------ 20¢ 3-30 = 3-22 
3710 Ret tarterty ~-----~--~------=-------- % 25¢ 4-16 4-10 Alabama Power, 4.20% preferred (quar.) -- ~ gut 3- 8 Class B -------------- ge ae = Re 20 3-30 3-13 
3-30 ~t " Racing Association, Inc._- . 50c 4- 1 3-20 Alabama & Vicksburg Ry (s-a) -+----- ----- aus 3-20 Axelson Mfg. Co, (quar.)~~------ ---= ese 4- 9 3-25 
Rhinelander Paper Co. (quar.) -—-——- 530c «4-15 «4-5  anemarle Paper Mfg. 6% pfd. (quar.)------ er 4.1 3-20 Ayshire Collieries Corp. (quar.) ----------~ 300 4-1 3-16 
4-13 Re ester Button Co. (quar.) ------------- 35¢ 4-15 4- 9 7% preferred (quar.)-------------------- $1. Babbitt (B. T.), Inc. (quar.) --------------- $1 41 3-12 
"31 lary Electric Steel Co.__------------- ¢ Pp 8T ec 4- 1 3-10 Babcock & Wilcox Co. _.------------- -——-= 
3-31 Rubinstein (Helena) (see Helena Rubinstein) -20 Aldens, Inc., common (quar.) ------------- 1.06% “ % 3-1 . umarenced Guar.) .- 37 ee 3-25 3-10 
3-15 Russell. Berg Fund; 2uc....._-------—------- 20¢ a ~ 4%% preferred (quar.) -~--------------- nar os =: ee. py ol apna petit $1.50 4-15 3-31 
13 ar Lawrence Flour Mills, Ltd., com. (quer.) res «6-13-31 aMlegheny-Ludlumm Steel --.--------------- Eg") a0 po Paw nse aS AT, 2 oe 
P 7’; preferred (quar.) Katee ies = tales a ic Equipment (quar.)-~---------- | ! be : : ee ais cacaige $1.50 a 25 
3-19 . -22 Allen Electric Eq ase 04-1315 “, preferred (quar.)...------- 2 ® 
3 & toue madomst atciyards ae tO AMA Mite (ane icles (Sead a a 
4-12 angamoe Co:;, Ltd. (quar.)_---------------- ?#497% te * Allied Paper Milis_-—--------- Ne ee 40c 4- 1 3-1 . (accum.) —. $2.50 as 1 
3-16 Sanger Brothers, Inc., 5%‘ pfd. (quar.) aia > 445 3 Allied Products Corp. (quar.)------ Phy "5c 4-20 3-18 Baltimore Brick Co., 5% ist pfd. (a 
3-19 Sargent & Company_____----------------- <4 4-15 ae Allied Stores Corp. (GEES .) on snnnenernne= 
3-19 Schuster (Ed) & Co. (quar.) .---------- - 25¢ 
4-16 
3-3 
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46 (1298) 
Per 
Name of Company ° Share 
Baltimore Porcelain Steel Corp.— 

7% convertible preferred (quar.)_._..___ 834Cc 

7% convertible preferred (quar.)__.______ 8%4c 

7% convertible preferred (quar.)_________ 834Cc 

7% convertible preferred (quar.)_._.____ 834c 
Bangor & Aroostook RR.— 

$5 convertible preferred (quar.)_....____ $1.25 
Bangor Hydro-Electric Co., common (quar.)_ 40c 

7% preterrea ‘(guar.) ..-.......-.. $1.75 

% prefetred (euar.) ic... ~.-- 50-2 $1 
Bank of Manhattan Co. (quar.)___________ 30c 
Bank of New York (N. Y.) (quar.)________ $3.50 
Bankers Trust Co, (N. Y.) (quar.)__-..____ 45c 
tte Seca coe 60c 
Barker Brothers Corp. com. (quar.)________ 37%2c 

4%4% preferred (quar.)....-...2_.._____ 56 “%c 
Waren Ge -en. sce 75¢c 
Bates Mig. Co., Gomimon._....-2.......-.- 50c 

G4 ® : pretesred fae.) 5 $1.12% 
Baumann (Ludwig) & Co, (quar.)___..____ 25c 
Bausch & Lomb Optical, common__________ 25¢ 

Serre es $1 
Beatrice Foods Co., common (quar.)______— 50c 

33% preferred (quar.)-_ __ om Clade sig 8436c 
Beatty Brothers, Ltd, (increased quar.) —____ t60c 
Beau Brummell Ties, Inc. (quar.)_-._.____ 12%ec. 
Beech Creek RR. Co. (quar.) ..._.-_----___ 50c 
Beech-Nut Packing (quar.)_........_______ 40c 
Belding-Corticelli, Ltd.. common (quar.)—_ $1.50 

Sie RT I oli cL $1.75 
Belgium Glove & Hosiery Co. of Canada, Ltd. 

CN I os ti Rae a t15c 

Se peer, Cent.) .. $25c 
Bell Telephone Co. of Canada (quar.)___ t$2 
Bendix Aviation (quar.)_...___- M <ctosaeesbipaniiboniton 50c 
Bendix Home Appliances_.___...__.____=__ 37ec 
Beneficial Industrial Loan Corp., common __-_ 30c 

$3.25 -preferred (quar.) -..- 2... s._ 81%4c 
Benson & Hedges, $2 conv. pfd. (quar.)___ 50c 
Bessemer Limestone & Cement Co,— 

4% preferred (quar.)_.........-___..___ 50c 
Best Foods, Inc. (irreg.) _.--_---.-..---_ 50c 
Bethlehem Steel Corp., 7% pfd. (quar.)___ $1.75 
Bibb Mfg. Co. (quar.)_.....-.-..-________ 50c 

yg at = $1 
Bingham-Herbrand Corp., common (quar.)_ 25c 

5% convertible preferred (quar.)_______ 12%ec 
Biaks Mfg. Co. (quar.)__-______ mal ts JR 15c 
Te We, oe ee 10c 
Bird & Gee, ine... si... vf tas ave acta eae 25c 
Birmingham Electric Co. com.____-_________ 30c 

4.20% preferred (quar.)-......._________ $1.05 
Biack & Decker Mfg. Co. (quar.)_.._______ 50c 
Biack Sivalls & Bryson (quar,) ~ ._________ 25c 

GR Fe A IERS AC RERIRES SE ES Ee eng ea eed 5c 
Biiss & Laughlin, Inc., common___________ 25c 

S% preferred (quar.)...........- 2.2. 37'ec 
Boch Bros. Tobacco, 6% preferred (quar.)_ $1.50 
Bohn Aluminum & Brass Corp,..._---______ 25c 
Book-of-the-Month Club (quar.)__...._____ 25c 
Borg (Geo, W.) Corp. ”(quar.) 20c 
Borg-Warner Corp. com.__..--... 75c 

3%2% preferred (quar.) ___.* 8742c 
Boston & Albany RR._.--.__----------____ $2 
Boston’ Storage Warehouse (quar.)_________ $1.25 
Botany Mills, class A (quar.)__..-________ 25c 

$1.25 preferred (quar.)_-..2.-...___.___ 31%c 
Beach (E. J.) & Sons (quar.)_.-..________ 75c 
Brantford Cordage Co., Lid. com. (quar.)__.  t12%ac 

$1.30 1st preferred (quar.).._._._._..______- 32. %e 
Brazilian Traction Light & Power Co., Ltd.— 

6% preferred’ (quar.) _..-.+=__~_ =. =< $$1.50 
Brewers & Distillers of Vancouver Ltd.— 

NEES SNES SE a FO pen pre ae og RE t60c 

I. Lith LID a dia eendidiciaionuncctpas anne db acid eak ost cach 130c 
Bridgeport Brass, 542% conv. pfd. (quar.)— $1.37% 
Bridgeport Gas Light (quar.)_____-________ . 35c 
ee ESTES Soca] 8 ht oe 50c 
Brillo Manufacturing com... 30c 

$2. preferred A (qttar.).~.....-.._.-__-- 50c 
Bristol-Myers Co., 3% preferred tquar.)_ 93%4c 
British-American Assurance Co. (s-a)______ $$1.75 
British-American Bank Note, Ltd. (quar.)_ t25c 
British-American Oil Co., Ltd.— 

Common (quar.) .....-.__----__-~---_.. t25c 

3% % preference (quar.)_-........_____ 23.6 
British-American Tobacco Co., Ltd.— 

American deposit receipts ord. (intertm) __ 1s 

American deposit receipts ord. (final) ___ 1s 

American dep. receipts ord. reg. (intertm) 1s 

American deposit receipts ord. reg. (final) 1s 

American deposit. receipts for 5% pfd. 

registered (s-a) ......--..--..-.-.. 212% 

5% preferred registered (s-a)_..-....._- a2'2% 
British Columbia Electric, Ltd.— 

4% preferred (quar.)__._.----_.________ t$1 
British Columbia Power, Ltd. class A ‘quar.) $40c 
Broad Street Investing ___...__.. 18¢ 
Bronx County Trust Co. (s-a)_.. -- 50c 
Brown Durrell Co., common (quar.)_______ 15c 

5% preferred (quar.)_......_-___-______ $1.25 
Brown-Forman Distillers Corp,— 

Comimen” \quaft.). i.-2 5.2. ‘ 20c 
BE hentai cnn ocetbdginittcnie Sus cies 20c 
$4 preferred (quar.)..._.....____--______ $1 
Brown Shoe Co., $3.60 preferred (quar.)___ 90c 
Bruce (E. L.) Co. common (quar.)__._____ 25c 

RN ie Nin cn, aN arsine ac cae atabeb ahaha: 25c 

334%. preferred (quar.)__....___._______ 933%4¢ 
Brunswick-Balke-Collender Co.— 

$5 preferred (quar.).......--..._-____. $1.25 
Bucyrus-Erie Co., common ____-__..._____ 35c 

7% preterred <(Quer.) .....-...2 2. $1.75 
Seen COD en 8k ete enn nce, 10c 
Buffalo Niagara Electric Corp.— 

3.60% preferred (quar.)_..._--__________ 90c 
Building Products, Ltd. (quar.)....._ t35e 
Bulova Watch Co. (quar.)__--_...-- 75¢ 
Burlington Steel, Ltd. (quar.)_--.-________ ti5e 
Bush Terminal Buildings, 7% pfd. (accum.) $1.50 
Butier (P. H.) Co., common_________ ee 20c 

S% preferred (quar.) ................ ees 31%c 

5% non-convertible preferred B (quar.) __ 31%c 
Butler Water Co., 7% pid. (quar.)_.._-___ $1.75 
©. I. T. Financial Corp. (quar.)...______ 50c 
Cable & Wireless (Holding), Ltd.— 

542% preference (s-a)...-....-.-.__--__ 2% % 
Calgary & Edmonton Corp., Ltd. (s-a)______ tic 
California Electric Power, $2.50 pfd. (quar.) 63c 
Califormia. Ink @Oo......................... 75¢c 
California Packing Corp., common (quar.) 62!'2c 

S% preferred: (quart.} .........- 2.2 4. 624ac 
California Water Service (quar.)__________ 50c 
Camden Forge Co., 542% conv. pfd. (quar.)_ 34%e8c 
Camden Refrigerating &*Terminals Co.— 

ee CI SD Seed ke cena $2.50 
Campbell (A. 8S.) Co., common___.___. 20c 

$2.50 preferred (quar.).........-_____ 62's¢ 
Canada Bread Co., Ltd.— ; 

4%2% 1st preferred (quar.)_.....-._.-_ $$1.12'% 

BM: eaees m 1GGeF,) .. . ses 162!'2c 
Canada Dry Ginger Ale, common ; 15c 

$4.25 preferred (quar.)_._..___. — $1.0644 
Canada Iron Foundries, Ltd., com. ‘s-a)__ $40c 

6% non-cum. preferred (s-a) Decsoseatah 130c 
Canada Northern Power (quar.)...-....___ tlic 
Canada Packers, Ltd.— 

$1.50 participating class A (s-a)__._._-. ee t75c 

CHNR BD ARB Biko nw wenn einen she nis 425¢ 
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Per 
Name of Company Share 
Canada Permanent Mtge. Corp. (Toronto)— 
RPE CORR Selig DS Sc STS le gn t$2 
Canadian Breweries, Ltd. (quar.)_..____--- t&0c 
Canadian Bronze Co., Ltd., com. (quar.)_-_- 50c 
2 REE ice etc a $$1.25 
Canadian Canners, Ltd., common (quar.)_. {$31%c 
5% 1st preferred (quar.)____.__~- pees aig Ss $25c 
ER AOE I SC DS, Pe ee 5c 
60c non-cum. preferred (quar.)_-______~ t15c 
SALTS IE EE LRT ail t10c 
Canadian Celanese, Ltd., common____-__.-- t75c 
$1 preferred (quar.)__.-_--~_ Bias alone wat +25¢ 
S2595 preferred (auar.) <...-.-..--....-~- 14334c 
Canadian Cottons, Ltd., common (quar.)-_- t55c 
a ee $50c 
6%. preferred». (quar.) .... 2. =. .-2.2-5.2s $30c 
Canadian Converters Co., Ltd. class A (quar.) 418%c 
Canadian Food Products, Ltd., com. (quar.) {$18%4c 
$1. convertible class. A-(quar.) _.-.-.----— 25¢ 
4%2% preference (quar.)_..--_...---_--- 4$1.12'42 
@Ganadian Foreign Investment Corp., Ltd.— 
— RESIRERE C T een 9 t75¢c 
Canadian General Electric Co. (quar.)_ ~~ +$2 
Canadian General Investments, Ltd. (quar.) t17%ec 
RING eo TTI Ve apt le Rl th tld RE ~20c 
Canadian Ice Machine Co., Ltd.— 
gh SS) pa lekki s Bolte Lie +20c 
Canadian Industries, Ltd., common (quar.). f17%c 
7% - -preserre@: .(@uear.)~.....---....-<s.-. . $96 
Canadian Ingersoll Rand (increased quar.)._  %$1.50 
Canadian Oil Cos., Ltd., 4% pfd. (quar.)___ t$1 
oe preceerea (auar.) <<... w +$1.25 
S&. wearerrea Guar.) _ =<. <<. 5 t$2 
Canadian Pacific Ry. Co._._--------------« t75c 


Canadian Refineries, 442‘) Ist pfd. (quar.) {$1.12% 


Canadian Refractories— 








442% Ist preferred (quar.)___-_-__-___- 4$1.12% 
Canadian Silk Products Co., Ltd. (quar.)_.-- 437%ec 
Canadian Western Lumber Cu.— 

Common nae odd ae = $10c 

I ints elon citer pecapep items tn rp calles t10c 
Canadian Westinghouse Co. (quar,)___--~-~ S 150c 
Canadian Wirebound Boxes, Ltd.— 

aoe: Gree te Teme. 137%2c 
Cannon Mills Co., common (irreg.) ______-_ 75c 

Class B (irreg.) _-.--------~_- cuvodecscas 75c 
Capital Administration, Ltd.— 

$3. preferred A‘ (quar.) _.........-..__-- 75¢c 
Capitol. Records, Inc., $2.60 pfd. (quar.)—_- 65c 
Carey Baxter & Kennedy (quar.)_________-_ 25c 
Carey (Philip) Mfg. Co., common (quar.) —- 35c 

Me:  Beererree - (GF. } ono ek ce $1.25 
Carnation Co.— 

3% % ist preferred (quar.)_...._._.__--__ 9334¢ 
Carolina Power & Light com_______ 50c 

me prerertee (G0G.) <2 ct $1.25 
Cater een. (eGGr oct. cn 50c 
Carter (J. W.) Co. (stock dividend)______ as 100% 
Carthage Mills, common (irreg.)_-.__.-____ $1 

6% preferred A (quar.) _...-__-__+=_._-__ $1.50 

% preferred B (quar.)_..:_____________ 60c 
Carrier Corp., 4% preferred (quar.)_______ 50c 
Carriers & General Corp,___-______- mele lene 5c 
Case (J. I.) Co., common___--__-__-____ 40c 

% - preferred (quar.)........__________._ $1.75 
Cassidy's, Ltd., 7% preferred (accum.)___-~ $$1.75 
Celanese Corp. of America, common_______— 40c 

$4.75 list preferred (quar.) ..___.__- .. $1.18%,- 

7% 2nd preferred (quar,)__.__.__-_-_ $1.75 
Central Fibre Products Co. com. (quar.)__._ 50c 

NOTE nalcsdidle tain kd ba tahbe weenie bees * 60c 

6% preferred (quar.)_.—<.. 22g... -; 37¥ec 
Central Franklin Process__....____________ 50c 
Central Hanover Bank & Trust Co. (quar.)_ $1 
Central Illinois Electric & Gas, com. (quar.) 32%c 
Central Mlinois Light, 442°, pfd. (quar.)_. $1,124 

4.1‘> preferred A (quar.)_...-__ $1.02'% 

4.1% preferred B (quar.)_...-__________  $1.021 
Central Liiinois Public Service— 

4% preferred (quar,) :.......__... jest onl $1 
Central Investment Corp. (Calif.) (increased) 40c 
Central Maine Power, common (quar.)____ 30c 

3.5% preferred (quar.)-..-..-. __-- 87 4ec 

6‘, preferred (quar.) ee, a oe it $1.50 
Central Ohio Steel Products Co. (quar.)__ 50c 
Central Paper Co. (quar.)_.... 15c 
Central Steel & Wire. Ae iste ws 15c¢ 
Century Electric Co., 

Commor (cash dividend)... i2'%c 

Common (stock dividend)... = 2% 
Certain-Teed Products, common ____.___ | 15c 

4%2% prior préférence (quar.)________ --- $1.12% 

442°) prior preference (quar.).. | $1.1242 
Chadbourn Hosiery Mills— 

Common (increased quar.) 10c 

4%o‘— conv. preferred (quar.). 56 bac 
Chain Store Investment Corp.— 

442% gonv pfd. (quar.)...... 56 “4c 
Chamber of Commerce Building Corp.— 

Class A (annual)______ wali es Sie re eae Od $1.21 
Champion Paper & Fibre— 

$4.50 preferred (quar.)_.....- $1.121%4 
Chapman Valve Mig. Co. (quar.).... 50c 
Charleston Transit Co. (quar.). 50c 
Chase Candy Co., common (quar.)_..._ 25c 

5% convertible preferred A (quar.)______ 25c 
Chefford Master Mig., 5% pfd. femar.) .. . 31 %4c 
Chemical Bank & Trust Co. (N. Y.) (quar.) _ 45c 
@herry Rivet Co. (quar.)............ 242c 
Chesebrough Mfg. Co. (quar.)...- 50c 

i GRE A Pe Sa ea 25¢ 
Chesapeake & Ohio Ry., common (quar.) __ . We 

3%2‘o convertible preferred (quar.)_____ 87lec 
Chesterville Mines, Ltd. (interim)... ____ t5c 
€hicago Corp., common SEU UD ecards eich 25c 

YS REE ae 25c 
Chicago Mill & Lumber Co. (quar.)_________ 30c 

SORE ET iO ST Bape 15¢ 
Chicago Milwaukee St. Paul & Pacific RR. 

Co. vic. for series A pfd. (irreg.) _ $4 
Chicago Pneumatic Tcol, common ape Ee So 50c 

$3 convertible preferred Oh ee ft en 75c 
Chicago Towel Co., common__.... $1 

7‘+ preference (quar.)_.. oe $1.75 
Christiana Securities Co., 7°; pfd. (quar) $1.75 
Cincinnati Gas & Electric, 4°; pid, (quar.)_ $1 
Cincinnati Inter-Terminal RR. Co.— 

0 SB yg ane $2 
Cincinnati New Orleans & Texas Pacific Ry. 

S% preferred (quar.) ..............____ $1.25 

we peewee (emery $1.25 
Cincinnati & Suburban Bell Telephone Co.— 

I tres nba diene csteentenia si eas oo $1.12 
Cinzano, Ltd., 5%‘) preferred is-a) a 234 ‘7 
Circle Bar Knitting, Ltd. class A (initial) 150c 
Cities Service (quar.)................. 50c 
City Investing, 542%. preferred (quar.)__-__ $1.37% 
Citizens Water of (Washington, Pa.)— 

7% preferred (quar.)......._: __ Pcie $1.75 
City Ice & Fuel Co. (quar.)_.......... 62'c 
Clary Multiplier Corp., common (quar,)___ Tee 

542‘e convertible preferred ot ae 67%s8c 
Cleveland Builders Supply Co. (‘quar.). a 50c 
Cleveland Co-operative Stove LS ae 25c 
Cleveland Electric Illuminating Co.— 

$4.50 preferred (quar.j)_.........._ $1.12'% 
Climax Molybdenum Co. (quar.)_... | 30c 
Clinton Industries (monthly) _- r 20¢ 
Clinton Water Works, 7% pfd. Co * Fy Sawant oe $1.75 


When Holders 
Payable of Rec. 
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Per 
Name of Company 

Clopay Corp. (quar.)—-.--------------~---- 17T'2c 
Clorox Chemical Co. (quar.)--~-__________ 35c 
Cluett Peabody & Co., common (interim) ___ 50c 

7% preferred (quar.) _------------- kanes $1.75 

4% 2nd preferred. (quar.) __------------. $1 
Coast Counties Gas & Electric Co.— 

4% preferred A (quar.) ------------_--.. 25c 
Coca-Cola Botting Corp. (Cinn.)— 

$7.00 claes A (QUST To. 2 ees, 624ec 
Coca-Cola Co, (increased) _.---...-_--______ $1 
Coca-Cola International Corp. (increased) __ $7.50 
Cockshutt. Plow Co. (s-a)—~--------~--.... t25c 

Semi-annual. —.......-...---------- sso t25c 
Colgate-Palmolive-Peet Co., com. (quar.)___ 50c 

$3.60 preferred: (quar... <..--... s.s 874ec 

$3.50. preferred ..{quar.) -——.- ss 8Tl4c 
Colonial Ice, $6 preferred B (quar.)_-_____ $1.50 
Colorado Fuel & Iron, com. (quar.) —______ 25c 
Commercial. Alcohols, Ltd.,, common ({quar.) tic 

8% preferred : {quar.):=---.------_-..-._. t10c 
Commercial Credit Co.— 

Common (increased quar.) -_.._--______ 65c 

9.0040. preferred: 4quar,) —......~. 2c... 90c 
Commercial Shearing & Stamping Co.— 

coe alien ee a Ie a 12%e 
Commercial Solvents Corp.__.-----.--_.. » 37%4e 
Commonweaith Edison Co. (quar.)____--___ 35¢ 
Commonwealth Investment Co. (Del.)_.__. 6c 
Commonwealth Loan (Indianapolis) — 

@%. peoferred (quer.) — —.-  Sk $1 


Commonwealth & Southern Corp. (Det.;— 

$6 preferred (accum,) ...---.-.-...._ $3 
Commonwealth Water, 542% pfd. (quar.)_- $1,374 
Commonwealth Water & Light— 





£6: preferred. (quar.) ..~ - 0 $1.50 

$7 preferred (quar.)__.___--~ pee akg ethe es $1.75 
Conlon-Moore- Corp., 6‘% pfd. (quar.)_____ $1.50" 
Connecticut. Light & Power (quar.)__._____ 5c 
Connecticut River Power Co.— 

% preferred. . (quar.)-—.-.---..--.__~-- $1.50 
Connohio Inc., 40c preferred (quar.)___.___ ‘ 10c 
Consolidated Bakeries of Canada, Ltd,— 

IRN II ba ciirekechl Soret trainee netigiistecing RNY IST CS t25c¢ 
Consolidated Cigar Corp. (quar:)_____ Ps 50c 
Consolidated Dry Goods Co., common (quar.) 25c 

%% preferred (s-a)....-------.-.-__.___ $3.50 
Consolidated Edison Co. of N. Y.— 

$6 preferred (quar.)_—......___-._..___>; $1.25 
Consolidated Gas Elec. Lt. & Pwr. (Balt.)— 

Cem 1GU80) = No 90c 

4%% preferred series B (quar.)_________ $1.12% 

4% preferred series C (quar.)___________ $1 
Consolidated Grocers Corp., common (quar.) 25c 

S% preferred . (quar.)—._.--....--_.u. $2.25 
Consolidated Investment Trust (Boston) ___ 40c 
Consolidated Lithograph Mfg., Ltd.________ #40c 
Consolidated Paper Co...... == 25c 
Consolidated Press, Ltd., class A (quar.)___ 116%c 
Consolidated Retail Stores, Inc. (reduced) __ 30c 
.4%% preferred (quar.) _____ 53c 
Consolidated Steel Corp. (increased)_._____ 50c 
Consumers Gas Co, (Toronto) (quar.)______ t$2 
Consumers Power Co., $4.50 pfd. (quar.)___ $1.1242 
Continental Assurance Co. (quar.)_________ 30c 
Continental Baking Co., common (quar.)___ 25c 

$5.50 preferred (quar.) $s -- $21.37% 
Continental Bank & Trust Co. (N. Y.) (quar.) 20c 
Continental Can Co., $3.75 pfd. (quar, ___ . 935%4c 
Continental Oil Co, (Del.)_._._..... 75c 
Continental-United Industries (quar.)_____ 25c 
Cooper-Bessemer Corp., common (quar,)____ 25c 

$3 prior preferred (quar.)_....._._ 75¢ 
Cornell Dubilier Electric— 

$5.25 series A pfd. (quar.)_..-. $1.31% 
Corning Glass Works, common____..______ 1242c 

3%2% preferred 1947 series (quar,)______ 87 ec 

342% preferred (quar.)...-_...___ 8T7lec 
Coronet Phosphate Co....... $1.50 
Cottrell (C. B.) & Sons 6% pfd. (quar.)____ $1.50 
Crain (R. L.),. Lid. (quar.)-...__- $10c 
Crane Company, common (quar.)_..___.____ 40c 
Cream of Wheat Corp. <............ 40c 
Creameries of America (reduced quar.) _____ 25c 
Cribben & Sexton Co.............. 10c 
Crompton & Knowles Loom Works— 

po pepe | RR EE 75c 

G% preferted (quar.) =. = $1.50 
Crowell-Collier Publishing Co. (quar.) _..___ 55c 
Crosse & Blackwell $1 partic. pfd. (quar.)__ 25c 
Crown Cork International Corp.— 

nce nig tt He ae EE SE TE $40c 
Crown Drug Co. (reduced). CS 5c 
Crown Zellerbach Corp, (final)... 80c 
Crucible Steel Co., 3 pfd. (quar.)______ $1.25 
Crum & Forstcr, 8% preferred (quar,)_.____ $2 
Crum & Forster Securities Corp.— 

CUNNOR A AGRE os on iss pi 30c 

scopy oh RE NIE. BIE Rie 30c 
Crystal Tissue Co... __ ets ieee oe ek 15¢ 
Cukan American Sugar, common (irreg.) _.. 50c 

preferred (quar.) ai $1.75 

7% preferred (quar.)_.....--___________ $1.75 

7% preferred (quar)... SS $1.75 
Cuban Atlantic Sugar Co., com. (quar.)___ 50c 

5% preferred (quar.)........-. 7 "7 gt 95 

5% preferred (quar.)...........__. $1.25 
Cudahy Packing Co., common (qQuar.)_______ 15c 

4%a‘c preferred (quar.)_...- $1.12%2 
Culver Corp (stock dividend)... 10% 

Cash dividend (s-a)__.___...... ~~ 10c 

Cash dividend (s-a)_..-._--.--~~~Ss 10c 
Cunningtam Drug a, aig A Ne LED, 8 5 25c 
Curtis Publishing Co., $4 prior preferred____ 75¢c 

$4 prior preferred (extra)... ~~~ $1 
D. W. G. Cigar Corp. (irreg.)_. 25c 
a9 Pe sha ed SRS ie ee 25c 

2‘ preferred (quar.).... =” 

Darlington Manufacturing since ea ye? 
Davega Stores Corp., common (year-end) _- 50c 

5% preferred (initial ge eee ain 25c 
Davenport Hosiery REE RSG BAF 50c 
David & Frere, Ltd., class A (quar) .....~~ t25c 

ON eee ee 175c 

OR SP ree $25c 
Davidson Brothers, REE Se er MRIS 10c 
Davison Chemical Corp. (quar.)....__... 25c 
pereen tere = th. een a eierscr ye: £5c 

82 peetenigan RR. Co., common (s-a) 87 %2c 

6 cash Re ee Re ME) $1 
Decca Records, Inc. Se eae 25c 
Decker Mfg. Co. (quar). _____~~~~7~~77> 5c 
Delaware Lackawanna & Western RR. 

NO re f 25c 
Delaware Power & Nie ae sot ee 

3.70% preferred (quar.) ____ 92%ec 

4% preferred (quar.).___._.--~~~~~~7"> $1 
—— WGNOE. Cec er SO ee een 15¢c 

© ong Hook & Eye Co. (quar.)_....~ aay Oc 
cenatan Tire & Rubber, common (quar.) ___ 10c 
re convertible preferred (quar). 12%ec 
Detroit mien, (eaasas) (irreg.)______ 25c 

roit Aluminum & Brass Corp. (quar.)___ 12%ec 


Detroit-Michigan Stove Co.— 


5% non-cum preferred 

% ‘ (quar.) <2... 50c 
a non-cum. preferred (quar.)_.._____. 50c 
é ° non-cum. preferred (quar.)___._.... 50c 
evoe & Raynolds, clas A 

Class B Quen... “ Ral canstisingae, ee a5e 
Deep Rock Oil OP cae 50c 


Share Payable 
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THE COMMERCIAL & FINANCIAL CHRONICLE 








Pe memmenmnaes 


Na me of Company : : 
; 4 Match Co., 6% partic. pfd. (s-a)_ 
Dia end T Motor Car (quar.)———--—_______ 
Dia Theatres Corp. (quar.)----_--___- 


<vict 
adr ae Co., class A (quar.)--------_-___ 


ie Cup 
peenier-Jarvis Corp. (quar.)------~----~-_ 
Mines, Ltd.---+--------------------- 


ome . atta 
pe mingueZ Oil Fields Co._--------------_- 


iri Ltd.— 
nion Dairies, 
Dom! non-cum, preferred (quar.)_--______ 


Per When Holders 
Share Payable of Rec. 


75¢ 9- 1 8-10 
25c 3-27 3-12 
20c 4- 1 3-15 
62%ec 4- 1 3-10 
3742c 3-26 3-10 
$25c 4-30 3-30 
45c 3-31 3-17 


t43c 4-15 3-31 


wminion Foundries & Steel, Ltd. (quar.) __ t35c 4- 1 3-10 
Dominion Glass, Ltd., common (quar.)____ t50c 4-15 3-29 
Wan pretereem, Wimeracemicrt + «$886 4-15 3-29 

inion Square . (mterim) —----_--__ t = “15 
Dom‘nion Tar & Chemical, Ltd.— : 

Common (quar.) ---------------------- $25¢ 5- 1 ‘4 

Common vtec (quar.) -~------------------ t25¢ Sa.'2 pe 

g1 preferred (quar.) -----—-~-~ ~~~ ------ 125¢ 46'4 3-1 
Dominion Textile Co., Ltd., com. (quar.)____ tl5c re 3-18 

Extr® «see —eee saree ssh Sa=--------— t15¢ 4- 1 3-18 

7% preferred (quar.) .——---——~~—~-—~~__-~ $$1.75 4-15 3-15 
Donnacona Paper Co., Ltd., common (s-a)_ t50c tea 3- 1 

4%) ‘» convertible preferred (quar.) _______ $$1.12% 5-14 4-15 
ponnell & Mudge, Ltd., com. ‘initial quar.) $20c ae 4 3-10 

$1 convertible class A (quar.)--~-----____ $25¢ 04-1 3-10 
Douglas & Lomason (quar.) --------~----_— Tec 3-31 3-20 
Dow Chemical Co., common---—---------- 25c 4-15 4.4 

¢4 preferred A (quar.)------~--~------- $1 4-15 4-1 

$3.25 2nd preferred (quar.) -----__--____ 81%c 4-15 
pow Drug Co., 7% preferred ‘quar.)-__-___ 75¢ 4- 1 3-19 
pravo Corp., 4% preferred (quar.)__------- 50c 4-1 3-29 
Draper Corp. (quar.) -~-~~~~--~~~~~~~-~--- 75¢ 4- 1 2-28 
Dresser Industries, Inc., com. (resumed) ___ 374ec 4- 1 3-15 
Dunhill International’ (quar.)----~__---___ 25¢ 3-29 3-22 
Duplan Corp. (niece “Gtvidend) —-.....==~.- 4% 3-30 3-19 
du Pont (E. I.) de Nemours & Co.— 

$4.50 preferred (quar.) _------------_-__- $1.121% 4-24 4- 9 

$3.50 preferred (quar.) ----------_---__- 87¥%c 804-244 QQ 
Duke Power Co., common. --=.-+.----------.- 75¢ 40.) 3-15 

7% preferred (quar.) ————- $see---5----.. $1.75 4-1 3-15 
pun & Bradstreet, Inc., 4%‘c pfd. (quar.)_ $1.12'2 4-1 3-19 
Duquesne Light Co., 5% Ist pfd. (quar.)___- $1.25 4-15 3-15 
Duval Texas Sulphur Co. (quar.)-~----_--__ 25¢ 3-31 3-10 
Eastern Gas & Fuel Associates— 

6‘. preferred (accum.) --------~-~-----~- $1.50 4@:°4 3-15 

45 prior preferred (quar.)___-_______ $1.12 % 4-1 3-15 
Eastern Massachusetts Street Ry.— 

6% ist preferred A (quar.)-----------~-~ $1.50 6-15 6- 1 

6% ist preferred A (quar.)-------__-___ $1.50 9-15 9- 1 
.6% preferred B (quar) ~----------------- $1.50 5- 1 4-15 

6% preferred B (accum.)--------------- $1.50 8- 2 7-15 
Eastern Racing Association, Inc.— 

Common: (@B@ARH. 2 222. ------_--- 25c 4-1 3-20 

$1 preferved (tame. +. se5- 2 5. - 25c 4-1 3-20 
Eastern States Corp., $7 pfd. A (accum.) -- $1.25 4-1 3- 1 

$6 preferred B (accum,) -------~---~------ $1.1428 4< 1 Sa 3 
Eastern Steamship Lines, common (quar.) -_ 25¢c 4- 1 3-19 

$2 convertible preferred (quar.)______--- 50c 4- 1 3-19 
Eastman Kodak Co., common (quar.)_--~~ 35¢c 4-1 3- 5 
6% preferred. (quer.)2222-. -2_-_--..-.-. $1.50 4s'-¢ 3- 5 


Easy Washing Machine Corp., class A_---- 

Class B: 4c eames easel 
Eaton & Howard Balanced Fund__-_--_---~-- 
Eaton & Howard Stock Fund_-_-_-_- ; 
Economic Investment Trust, Ltd. (irreg.) ~~ 
Ecuadorian. . Gags ieee.) =———-—--— 
Edison Brothers Storés— 

4% participating preferred (quar.)_-~~ 
El Dorado Oil Works__-_-~~~~---- Neo eee A 
El Paso Electric Co, ‘Texas)— 

$4.50 preferred (quar.) ...-...-..-..---. 
El Paso Natural Gas Co., common (quar.) — 
Electric AUut@ehaube Wee so 2S 5s. ---- ki 
Electric Controller & Mfg. (irreg.) _._.------ 
Electric Ferries, Inc.— 

6 prior preferred (quar.) _-.-------~--- 
Electric Power & Light, $6 pfd. (accum.)-__ 

$7. perferred, (@eeuMi.b_ .2-9~_-=--..-.---- 
Electric Sterage Battery Co._.------------- 
ElectrMal Pyoducts of California (quar.)---- 
Electro Refractories & Alloys Corp.— 

Common. “(Gita s.. en os Se a -- 

5% preter Geel eect ces see ..-- 
Elgin National Watch Co. (quar.)___------- 
Ely & Waiker Dry Goods (quar.)-.--_------ 
Elliott Co., Gianeeete ogo e 

5% preferred (quar.)_..--------- "6 
Emerson Drug Co., 8% preferred (quar.)__-- 
Emerson Electric Mfg., common (quar.)---- 

7% preferred (quar.)___-.----~-- eds ee 
Empire Brass Mfg., Ltd., class A (quar.)—-~- 
Empire Trust Co. (N. Y¥.) (quar.) --------- 
Employees Credit, class A__..~------------ 

Class Whi 3 re ids oe 

80c preferred: tamer.) 32 
Emporium-Capwell-Co., common-_____------- 

1% pretermea guar) -. co... L..---.. 
Emsco Derrick é& Equipment— 

‘4% convertible preferred (quar.)__------- 

4% convertible preferred (quar.)_-------- 

4% convertible preferred (quar.)_.------- 
Erie Raiiroad Co.,’ 5‘ pfd. A (quar.)__—- 

5% preferred A (quar.)__-...-_-.-_----- 

5% preferred A (quar.) .. 2.2 -.....----. 
Erwin Cotten IIR oi once 
Eureka Williams Corp.__-..._------------- 
European & North American Ry. (s-a)—----- 
Evans Products _ eee 
Ex-Cell-O Corp. br 
Factor (Max) & Co. (see Max Factor) 
Family Finance Corn., commen. ........-.- 

4%2% preferred A (quar.)_____-_---_--_- 
Famous Players Canadian Corp. (quar.)_--- 
oe Farmer Candy Shops, Inc. (quar.) -- 
armers & Traders Life Ins. (Syracuse)— 

Quarterie fem 
Fashion Froeué; Ia (ener) <2... 5.-=~.4-<— 
Fashion Park, Inc. (quar.)- mts Pe bis 

Qtartertt fee 
Pouitiess Rubber Co, (irreg.) _-_----- bares 
peneral Bake Shops oe 
meee Chemical Co., 6% pid. (quar.). a 
ederal Fire Insurance Co. of Canada (s-a) - 

deral Mining & Smelting.______---__-_-- 
éderal Motor Truck PE SEE aE ae Sele 
ederated Department Stores, common__-_-_- 

‘4o Convertible preferred (quar.)-----~ 
Foatrated Publications____- 
1on Bank & Trust Co. (N. Y.)— 

Quarterly fe Re ae 
eltman & Curme Shoe Stores Co.— 

Common (quar.) 





oo preferred SSE 
am & Tarrant Més.*Ge. (quar.) ....-._-.-- 
an Enamel a ae ea 
ney lity Fund, Inc, (quar.) _--------------- 
Fifth (Marshall) & Co. See Marshall Field. 

ma Avenue Bank of N. Y. ey 

— Co. of Pennsylvania (quar.)----~-- 
Firestone | mae. 

iTst National Bank ee 


Irst National | =o all ee 
aeecial |. eet 


Sm Brothers, $5 preferred (quar.) ___---- 
FI ‘Ga Power & Light, 412‘> pfd. (quar.) -- 

ace Public Utilities common (quar.) —-- 
4c preferred ES ER TR a 


1 . 
Florsheim Shoe Co., class A (reduced) --.-- 
‘s0 2 ee 


25c 3-31 3-13 
25c 3-31 3-13 
20c 3-25 3-15 
10c 3-25 3-15 


$1.20 4-1 3-15 
12%ec 3-31 3-10 


$1.06% 4- 1 3-20 
35c 3-25 2-28 
$1.12%2 4- 1 3-10 
60c 3-30 3-15 
75c 4- 1 3- 8 
$1.25 4-1 3-19 
$1.50 3-31 3-19 
$1.50 4- 1 3-10 
$1.75 4-1 3-10 
75c 3-31 3-16 
25c 4- 1 3-20 
17'ec 4-1 3-19 
$1.25 4- 1 3-19 
15¢c 3-22 3-16 
25c 6- 1 5-12 
25c 3-31 3-10 
62%ec 4--1 3-10 
50c 4-1 3-15 
25c 3-31 3-15 
$1.75 4-1 3-15 
¢25c 4-15 3-31 
75c 4- 8 3-19 
25c 4-20 3-31 
25c 4-20 3-31 
20c 4-20 3-31 
50c 4- 1 3-22 
$3.50 4- 1 3-22 
$1 4-26 3-31 


$1 7-26 6-30 
$1 1-25-49 12-31 


$1.25 6- 1 5-14 
$1.25 9- 1 8-13 
$1.25 12-1 11-15 


25¢c 4- 1 3-22 


12'2c 3-15 3- 6 
$2.50 4- 3 3-12 
12%2c 3-30 3-19 


65c 4- 1 3-10 
30c 4-1 3- 6 
56 Vac 4- 1 3- 6 
t25c¢ 3-27 3-12 
374ec 3-31 3-12 
$2.50 4- 1 3-16 
15¢ 3-31 3-19 
50c 5- 1 4-15 
50c 8- 1 7-15 
75¢c 4- 1 3-15 
15c 3-31 3-10 
$1.50 4-1 3-25 
t$1 8-16 8-12 
$1 3-22 3- 9 
10c 3-31 3-19 
50c 4-30 4-20 
$1.06 % 4-30 4-20 
60c 4- 1 3-16 
12%c 864-1 ~— 3-20 
15¢ 4-1 3- 1 
e%c +) 21 
35c 3-23 3-13 
35c 3-27 3-10 
20c 3-25 3-12 
6 4- 1 3-24 
32 4- 1 3-12 
$3 4-1 3-12 
$1 4-20 4- 5 
$20 4-1 3-15 
75¢ 3-26 3- 2 
50c 3-26 3- 2 
$1.25 4- 1 3-24 
$812% 6-1 5-11 
20¢ 4-1 3- 8 
$1.18% 4- 1 3- 8 
25¢ 4-1 3-15 
12%e0=— 4-23-15 


Name of Company 
Follansbee Steel Corp. (irreg.) 
Food Machinery Corp,— 

New common (initial) __ = 
Foothills Oil & Gas, Ltd. (‘s-a) 
Forbes & Wallace, Inc., $3 class A (quar.) _ 
Foreign Light & Power. 6/; lst pfd. (quar.) 
Foremost Dairies, Inc., common (quar.) 

6‘> preferred (quar.) mae ” dacmadiehites 
Foster & Kleiser Co., class A pfd. (quar.)_- 
Fostoria Pressed Steel (auar.) 
Foster-Wheeler Corp., common __ 

6% prior preferred (quar.) 

6% prior preferred (quar.)_..._.___...__ 
Foundation Co. of Canada, Ltd. (quar,) 
Four-Twelve West Sixth Co. (rreg.) 
Franklin Process Co. (irreg.) eae 
Froedtert Grain & Malting Co., Inc.— 

Common (quar.) 

$2.20 preferred (quar.) 

Fraser Cos:, Ltd. (quar.) 

Extra . nee ; ; 
Frontier Industries, Inc. (quar.) 
Gabriel Co., 5% preferred (quar.) 
Gair (Robert) Co., common (quar,) 

6‘c preterred (quar.) ~ 

6‘> preferred (quar.)- 

6‘o preferred (quar.) 

6% preferred (quar.)_ —_ 
Galveston-Houston Co. (quar.) at 
Garfinckel (Julius) & Co.. common (quar.) 

5¥2"o preferred (quar.) __ alow 

4'2‘o preferred (quar.) 
Garlock Packing Co. (quar.) 
Gary (Theodore) & Co.— 

$1.60 1st preferred (accum.)__...___ > 
Gatineau Power Co., Ltd., com. (quar.)___ 

5%. preferred .. (bar) occ. ce 

S%e% preferred (eter.) ...- 2. rs 
Gemmer Mfg Co., class A (quar.)_________ 
General American Investors, com. (irreg.) — 

$4.50 preferred (quar.)-......____-______ 
General Amer. Transportation, com. (quar.) 

$4.25 preferred series A (quar.)_________ 


General Baking Co., common. a eM, 


$8 preferred quar.) oi 
General Box Co. (increased quar.) 
General Builders Supply— 


5% convertible preferred (quar.)________ 


General Controls Co., common (quar.)_____ 

6°o preferred (quar.)___-. Neils sail eet 
General Electric ___..___-- AS. a enna a le ae 
General Finance Corp.— 


Om Orato fe tee ceo co ec 7: 


4% convertible preferred C (s-a)________ 
General Fireproofing Co. 

as a S| ES ae eee 
General Industries, 5% preferred (quar.)_- 
General Instrument Corp. (quar.)_________ 
General Mills, 5‘) preferred (quar.)__ * 
General Motors Corp., $5 preferred (quar.)_ 


Se.ve mecverren (et). cas... 
General Paint Corp., $1 pfd. (quar.)______ 


$1 conv. 2nd preferred (quar.)__._______ 
Generai Plywood Corp., new com, (initial) 
General Portiand: Cement:o..- 22-2... 
General Public Service, $6 pfd. (quar.)_____ 
OE00 premerrad (eGbr:) aos eu 
$4 preferred (quar.) Mpc ba eA 
General Railway Signal, common ({quar.)__ 
om” PrGeee Cee 26505 se ie 


General Refractories __. mira ee ae 
General Reinsurance Corp. sevilla 


General Telephone Corp., common (quar.)—~ 
4.40% pregetred (WOGt.) aoc secs oe ll. 
General Time Instruments Corp.— 
Common (quar.) ___~ el orcbcs sche th sical La 
ke he Me a eS ee 
General Tire & Rubber, 3%% pfd. (quar.)— 
334’> preferred (quar.)- ks cuceedee Gaia! 
4%‘o preferred (quar.)___- 
Genesee Brewing class A (quar.)-----_---_ 
ET @o [CEE eR des dvpeniennitinensiénaeieiae 
Cee Ie Pe? “bese oecwonnencndnebalbune 
Se SF es en: 1S 
Georgia Power Co., $6 pfd. (quar.)_--- ___ 
Bi OUTER Ue GD oe nse ct nec cnabaaees 
Geroer Products Co., com. (stock dividenc) 
4%% preferred (quar.) _...............< 
Gerrard (tS. A.) Co., common is 
Preferred *(s-a) eis , ety 
Gibson Refrigerator Co. (quar.) ~~. - 
Gilbert (A. C.) Co., $3.50 preferred (quar.)— 
Gillette Safety Razor, $5 pref (quar.)_--- 
Glens Falls Insurance Co. (N. Y.) (quar.)_. 
Glen-Gerry Shale Brick (quar.)_..----~--- 
Glidden Co., common (quar.)-—--~- : 
4%2% convertible preferred (quar.) ~~~. 
Globe-Wernicke, 7% preferred (quar.)___-- 
Godchaux Sugar, Inc., clas§ A (quar.) ~~~ 
$4.60 preferred (quar.)._..-<--.05---sdee 
Goldblatt Bros., Inc., common (resumed) —- 
$3.50 preferred: (qQuar.) ..24..-.2.5...28 ite 
Gold & ‘Stock Telegraph (quar.)----------- 
Golden State Co., Ltd., common (quar.)_—~ 
4’, preferred (quar.) a a 
Goodrich (B. F.) Co., common_-_- ation 
$5 preferred (quar.)----~-~-- Landes 
Goodyear Tire & Rubber of Canada (quar.)~_ 
Gorton-Pew Fisheries, Ltd. (quar.) eee 6 
Goulds Pumps, 7‘o preferred (accum.)__--~~ 
Grand Stores Co., common (quar.)--------- 
Grand & Toy, Ltd. (quar.) ST eR PS a 
Granite City Steel Co. (irreg.) —- Eee SS 
Grant (W. T.) Co. (Del.), common (quar.)-— 
334‘, preferred (quar.) —- ice desist aoceeaipaioeh 
Great American Insurance Co. (N. Y.)— 
Quarterly -- 3a an a == = == nn 
5c of this payment is an extra dividend 
paid by Great American Investing Corp. 
Great Britain & Canada Investment Corp.— 
$5 preferred (accum.) - Soke cdjaien nt aan 


Great Lakes Paper Co., Ltd.— 

Class A preferred (quar.)_-------------- 
Great Lakes Plating Co. (quar.)--._------ 
Great West Felt Co., 50c conv. pref. ‘quar.) 


Great West,Life Assurance Co. (Winnipeg) — 


Quarterly ~----------------------------- 
Great West Saddlery Co., Ltd.— io 
6% 2nd preferred (quar.)---~----~------ 
Great Western Sugar Co.. com, (quar.)-~~ 
Special ~----------------------------- 
7% preferred (quar.) ---------------- ue a 
Greening Wire, Ltd. (quar.)-.-~----------- 
Greenwich Water System, 6‘%> pfd. (quar.)-- 
Greyhound Corp., common--_-------------- 
414% preferred (quar.)----------~---~--- 
Griesedieck Western Brewery (irreg.) ------ 
Griess-Pfleger Tanning Co. (quar.)--~-__---- 
Griggs Cooper, 5% Ist preferred (quar.)—-~ 
5‘> 1st preferred (quar.)-..-~----~------- 
5‘o 1st preferred (quar.) ~~------~------ 
Griscom-Russell, 6“ preferred (s-a)------- 
Group No. 1 Oil Corp. (quar.)------------- 
Gruen Watch Co. (quar.) ----------------- 
Guantanamo Sugar, $5 ce aiabaad (quar.) _-. 
$uaranty Trust Co. (quar.)--------------- 
Guilford Realty (Maryland), 6% pfd. (quar.) 


Gulf Oil Corp.--------------------------- 


Gulf Power Co., $6 preferred (quar.) ----- bate 


Per 
Share 


75c 


37%c 
t12'ec 
75c 


37%ec 
343¢c 
28 Yec 

25c 


10c 
t30c 
$$1.25 
$$1.38 
75c 
10c 


$1.12% 


75c 


$1.06 % 


15¢ 
$2 
3c 


31%c 
25c 
37'2c 
40c 


25c 
$1 


$1.75 
$1.25 
25c 
$1.25 
$1.25 
93%4c 
25c 
25¢e 
10c 
25c 
$1.50 


$1.37 42 


$1 
25c 
$1.50 
50c 
30c 
50c 
55c 


40c 


$1.06% 


81¥%ac 
93%4c 


$1.06 % 


15c 
15c 
15c 
15¢ 
$1.50 
$1.25 
100% 


$1.12% 


25c 
25¢ 
15¢ 
87 Yec 
$1.25 
40c 
15c 
35c¢ 
56%4c 
$1.75 
$1 


$1.12%% 


12'%c 
62%2c 
$1.50 

40c 


$4.50 


$62'2c 


10c 


$124ec 


$$3.75 


t75¢c 
40c 
40c 
$1.75 
5c 
$1.50 
25c 


$1.06% 


75¢ 
50c 
$1.25 
$1.25 
$1.25 
$3 
$50 
35¢c 
$1.25 
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Per 
Name of Company Share 
Gypsvm Lime & Alabastine of Canada, Ltd.— 

SOND cts cieatei ibialcnnestewtitinia sutinnincs alias ale t25c 

IIE igutetlbhenlss Sebectittins xore eoldin nadie nalianaiides eure ~25c 
Hallnor Mines, Ltd. (monthly) inact stan 25¢ 
Haleid Company, common (resumed)_______ 20c 

4% preferred (quar.)__ ei asdiasdintt taste dectsicataain $1 
Hamilton Bridge, Ltd. (interim)_.....__ ti2%ec 
Hammermill Paper, 444% pfd. (quar.)_.____ $1.06 % 

4%% preferred (quar.).........u-.-.. 5. $1.12%% 
Hanes (P. H.) Knitting, common___________ 35c 

EON rt ee a ee 35c 

5% preferred (quar.) dai itienia ities i tai Ue $1.25 
Hanover Fire Insurance Co. of N. Y. (quar.) 30c 
Hanson-Van Winkle Munning___._-.______ 25c 
Harbison-Walker Refractories 

Sa eenee (eer oo a $1.50 
eee Caneeee, : Tak se oe ceca $20c 
Harnischfeger Corp., common (quar.)___ — 15¢ 

5‘e 2nd preferred (quar.) Ree ER WE oe $1.25 
Harrisburg Gas, 4%‘ preferred (quar.)__-. $1.12% 
Harrisburg Stee] Corp. (quar.) .._.--_.____ 12%ec 
Harris-Seybold Co., common. dihants ipetesiehate 35c 

$5 preferred (quar.)— ietitouad sinlip eeieabiieloaciion $1.25 
Haskelite Mfg. Corp. ; aos dian oblast talaceclgsal 12'2c 
ie ee A Seep ae pe 10c 
Hartman Tobacco Co.— 

$3 non-cum, preferred (quar.)_..____- cineie 75c 
Hayes Industries, Inc..________-_ sibel aiiadhainib 25c 
Hazel-Atlas Glass Co. (quar.)_-...._-_____ 30¢ 
sper Wermer COM, .oecccu ut ku eee 25c 
Heinz (H. J.) Co., common (quar.)  -__ ~~ 45c 

3.65% preferred (quar.)_........-.-..... 91%4c 
Heller (Walter E.) & Co., common (quar.)— 15¢ 

4% preferred (quar.)____- ianereiiih $1 

542‘e preferred (quar.)___.__- cick eeuadin ic 
Helme (Geo. W.) Co., common____________- $1 

7h Sveti ee on. $1.75 
Hendershot Paper Products, Ltd.— 

Common (quar.) _. ; - on ET er t25¢ 

ae PUCTOrI Sees ond a a $$2.50 
Hercules Cement: Corp........-...-..-..-. 25c 
Bercuies Motors Corp.i.<- ooo ic. eek 25c 
Semrces POWERS OO... ek 35c 
Hercules Steel Products, common (quar.)__— 8c 

6‘. convertible preferred B (quar.)______- 35c 
Hershey Creamery Co. (quar.)_~.-..--___ 50c 
Hibbard Spencer, Bartlett & Co. (monthly)— 25¢ 

EI cecctidam ici aiberans cen his sheep lieltiliad sete cine 25c 
Hilton Hotels Corp., common (quar.).—. - - 25c 

4'» convertible preference areca 50c 
Hinde & Dauch Paper Co. of Canada, Ltd— 

SE EERE Bic ut ol Al a t25c 
Hinde & Dauch Paper Co. (quar.)___._____ 50c 
Hobbs Battery Co., class A (accum,)___- ~~ 50c 
Holland Furnace Co. ‘increased quar.) ___--~ 50c 
Hollinger Consolidated Gold Mines (quar.)— 6c 
Hollingsworth & Whitney 

me. REN EE CIO oo id nt a me we arain nein $1 
Holly Development § (quar.)_........-.._- lc 
Holmes (D. H.) Co., Ltd. 3 ead 50c 
Holophane Co., Inc. (irreg.) pti: ibe 75c 
Home Telephone & Telegraph Co. (Fort 

Wayne, Ind.) (quar.) . wanna $1 
Honolulu Gas Co., Ltd.. ah sabe he eclaalacelahernacan 25¢ 
Hooker Electrochemical Co.— 

Bene. Peerereee. THUR.) once kc kced $1.06% 
Hoover Ball & Bearing Rimasde 50c 
moover Co., Gammon. (duar.)...u......«.«. 20c 

ae eS, AOUOE.) ooo on edna $1.12% 
Horder’s, Inc. (quar.) Gila <ciesss eeodnechinnatiin 30¢ 
Horn & Hardart Baking (N. J.) ‘quar.) $2 
Horner (Frank W.), Ltd., class A (quar.). $f12%c 
meenines Bits, Oo. titted.) 2 se .. 30c 
Hotel Gibson Corp., 6% pfd. (quar.)_- ~*~ $1.50 
Hovdaille-Hershey Corp., common_..__-._.- 25c 

$2.25 convertible preferred (quar.).... 56'4c 
Household Finance Corp., common (quar.)_— 50c 

334% preferred (quar.) a Dele. ae 93%4c 
Houston Natural Gas Corp.— 

New common (initial) fy OAS PS 20c 

5‘> preferred (quar.) ocninete 62%ec 
Howell Electric Motors (irreg.) ednceaie 25c 
Humphreys Mfg. Co., common (increased) __ 30c 

Sy BORrOe. Gs cc ouedascndapewntic $1.50 
Huron & Erie Mtge. Corp. (Ontario) (quar.) $$1.25 
Hussmann-Refrigerator Co., common (quar,) 20c 

$2.25 preferred (quar.) wanes 56%4c 
Hyde Park Breweries Assn.__ ~~ ss ohdietate diel 35c 

Extra  - rnie os beget kee tee tinaaedeaehiaetic date ics ened ht 25c 
teens Cottent Ob. (eee oc 40c 
Illinois Commercial Telephone— 

$4.75 preferred (quar.) A Re eg $1.18% 
Imperial Life Assurance Co. ‘Toronto)— 

Quarterly ot = = candi ntgan seine $3.7 
Imperial Paper & Color_- 5 ewok ean 30c 
Imperial Tobacco Co. of Canada, Ltd.— 

SURREY GMNETEO) - .canccconcsnchdcagune t10c 

SI. aes tidacia eat coe niegya oxide nies eptrertaeatenelicod +20c 

Oh . PORIIIREE TBAB) Sad ndcccnvcmnband 3% 

4°) preferred (quar.) : Pa el t25¢ 
Independent Pneumatic Too] Co. tincreased) 50c 
Indiana & Michigan Electric Co.— 

4% preferred (quar.) enathos BE 
Indianapolis Power & Light, 4‘ pfd. (quar.) $1 

5% preferred (quar.).....---.. fests $1.25 

Common (quar.) r 374ec 
Indianapolis Water 5‘2 pfd. A (quar.) ae $1.25 
Industrial Acceptance, Ltd., com. (quar.)_ £50c 

S58 Fe. BUSTRCTOT AGREE) co cen ci edincndeen 1$1.25 

414° preferred (auar.) cine inac—unt One 
Ingersoll Machine & Tool, class A (quar.)_ 12'ec 
Inglis (John) Co., Ltd. ‘interim) ses 10c 
Inland Investors, Inc. (interim) . Ses 20c 
Inspiration Consolidated Copper Co.__-..-. 50c 
Institutional Shares, Ltd.— 

Bank Group shares Se A OS, es RP 2'2¢ 
Inter-City Baking Co., Ltd. (quar.)_ ______ +75¢ 
Eeteriake WeGamsenip O00... 0.6..06k.. 2. nc 25c 
Inter-Ocean Securities Corp., 4% pfd. (s-a)-— 50c 
International Bronze Powders, Ltd.— 

6% partic. preferred (quar.)- ERIC 
International Button-Hole Sewing Machine 

Co. (quar.) a Dae anhdasii 30c 
International Cellucotton Products tincr.)—- 37%2c 
International Harvester Co, (quar.)_-.__-- $l 
International Metal Industries— 

Can Ue CRUE pc cndtaedananenneduokasaie t40c 

44% preferred”: (@Uar.) .....-... i... 391.12 
International Minerals & Chemicals— 

Common (quar.) "a din ridhaaritin Hameed 40c 

4% preferred (quar.)__-.---- cheating $1 
International Nickel Co. of Canada, Ltd.— 

Common (qvar.)  —- ccna dina apleten io *40c 

7‘o preferred (quar.) i si ipaosiatis *$1.75 

7% preferred ($5 par) (quar.)_-.-------- *8%4c 
International Paper Co., common (quar.)— 75c 

ee Bet 8 a ree eters $l 
International Salt Co. (irreg,)----..-------- 75¢ 
SRSEINSTIONRD: BOO [C0 - «nee ccs ncocmenee 75c 
International Silver, 7% pfd. (quar.)_-- - 43°4c 
Interstate Bakeries Corp. $4.80 pfd. (quar.) $1.20 
Interstate Department Stores ‘quar.)_- ~~ 50c 
Interstate Telephone, $6 preferred (quar.)— $1.50 
Investment Co. of America (quar.)....---- 25¢ 
Investment Foundation, Ltd.— 

6% convertible preference (quar.)------- ?75¢c 
Iron Fireman Manufacturing (quar.) —- am £0c 

GUATATTY on cncemtcdcensssonsucnnssne 30¢ 

GUATteTlY nc cn ckcesccesnsssdecesscescee 30c 
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Name 
Iowa E of Compan 
eet Rien te 
7% prefers Light & 
6% eferred A Power— Per w 
Ir An ene accum, eer — Popabie Holders 
ving True se, ok! Pee of Rec 
Island rust Co necum.) ~- 77 7-~------- $1.7 . 
Cre - (N. 2 Ge EIS hairs -75 "i Nam 
pe A preferred Co. netinereased quar.) ~ wo ‘- i 3-15 Marylana 4 vompany 
Ss (FP uar. om. (initi J. ‘ 3-1 Co ry D 
Jamaic (P. LL.) Cc ee (initia] 20 4-1 5 mmon ock Co Pe 
@ Public oo2.2.” .Preferred d= c 4. 3-15 42% (increa im r Wh 7 
7% ic Se preferred Wan 6 1 . Orelerrea Sh en 
oe enn A dua ced acy: gage EE Be Mascot olf Gorre’ (Watson are Payable of Rec: 
amai en lar. By ola 21 ° : hn ol, ota a Bieter ’ 
Fm or Water Cc (quar.) Naa Pe, bs ar.) __ ae 4-30 3-18 iteeuee Investors Sac, See nt, ee ve 62%c 4- Name of Cc 
estow a6... Sc 4-1] Mathieso, ain77 Ts Sec ne tm rae $1.12¥, 1 4 Na ompa 
6% let peor enone "5 $5 pfd. (quar) ~ wae re : 2 27 “]iggmes Alkali Works ond Fund— ~~~ le 2 sis one Grocers va 
5% efer Omi. -. quar.) Y, - 1 ‘ ‘a pref orks. conn 3- - . 8, Lt 
Jefticern ane red! (quar. hes $1.25 S 1 be 44 Meal Factor & Co tua: . common______ ~~~ 7c % icin National: Hosiery (quar ‘Witikhec (quar,) Sher When 
Jenkins ectri DRA -31 ‘i M. eer Mf bige  ENR 3 3-2 ass A 9 Mille ta 77 % im e p Hol 
Brot c Co. _ 5 BER Beis: 4 3-15 cBee &. Co., 5% ; Ae one TY¥%c 5 2-2 Cl (quar @® itd. case - tl @yable . 6 
Founde scaly setae te $1.50 M Comp » B% conv aa 7 a $ 3-31 7 ass A SOnictie ,. che 2 5c C ofp 
‘ rs ees COMMON (reduc PE Semen = 4- cCask any | BV. pid. iaug Tt” 1.75 = 3- Clas iquar.).. "777 >- A (qu £374 4- te 
Jean Drelerned agusseateed) anne ooo _ 4- a-18 per Ul ey Register, 421, oe, SE tee eee ef 3- : ‘i Class b (quar.)__ Penge cme eT eee peri: tl5e 4. ; 3-1 
Johnston Co., In ME a ane. NO 37% 3-29 -15 M % prefe Nac Oil Co preferred (quan) /2€ 4-1 3-31 ational L tien ref teen “a tl5e 4- ] 3-] 
n Step} é. sa. >>: -+-------_.. c 3- 3-15 cCord rred (quer 0” Lta.— (quar, lic 3-1 6% | Lead Co., comm WERE Reais, ft 7. 3. : 
Quart ephens ‘% 6),/,P!4. (quar.) _ $1.50 26 3 Mco Corp quar.) : )$0.1406 4- ] 5 N preferrea 4’ °0™ ---~ -~--. 5c 1 
Jones rhs RAGES Shinkle « (quar.) $1.7 3-26 -12 rory Store $2.50 pr ET ie 3 25 4. 3-15 ational Li red B (qu: mon (quar. 7~7~ tlic 10- } 6- 4 
Laan. 2s € Sho -- 15 3- 3-12 a preferred (quar)~~ 1 = 3-26 tonal Linen service Cor; Min... 1-2. 9- 
5% ughlin St “-—-- e Co:— 9334¢ 26 3 $ Ta - Orp., co (quar wy 26 72 VW pref ervice C BA cal are de l5c 49 a 
Joplin wernt A ea, Cotima, 5- 1 -12 3.50 brefersea’.-~ mmon { 2 2s $1 4-2 5% p referred OD. a 25 4-1 12. 3 
a (qua Metso. oo 4- McK erred (auc, ) "~~~ quar.) _ 6242c 0 ¥ Nation ee (quar; °° * -- c ¢ 2. 
Journal ped Works, rig de Neetsemersat 250 4. ad McKee Machine omar.) iduuiamenees . 35¢ 3-30 aya Frene laeten quar.) wane quar.) __ ones 2-31 - 
reetuarterty shing Co. donee (quar) Pay 4- F, 3-23 McKesson a & Co (quar. ) _ mae ah Sprouse 75¢ es Sis Sationnt Paper & Type {iternicseminseeeags $1 1236 4- : 4-19 
as El Oe a a ee awa aa . 2, $4 $9n & Robbins 3 Class meee tee te 87. - a ressur pe Cc eft Pied so 0G ° 3 ie 
Kansa ectric P i ahaa 5 ee $1 4-1 5 Prefe bins, Inc > Seo adn Cc 4- 3-15 New ¢ sure C 0., 5¢ nF. $1.25 4- l -]5 
Sas Gas & OWer 6% nae... S 50 4- 3- § McPhail Tred ( — ----- 25c 1  & Nati ommon (j Jooker C © pfd. (s-a) _ 4- 3-)5 
% Electe;, nf Preferred (que 15 4 5Y, a Cand quar. )- re 50 4-1 15 ional Radiate ww! Qa S~a) __ 25¢ 1 15 
Renee. ret { ric, $6 erred ( Varo t1 aa | 12% Co Y Corp < - c 4- 3-20 Nationa] adiator Cc quar.) $1.25 4- 1 3-15 
S-Neb quar.) Preferred (cnet) 7c McQu DV. preferred a 1 3. Nati Rubb “2 ica 5 - 4. Mi 
Common ek®, Natural G; d (qua $125 475 ay-Norris’ nee ed lie eat 20 ional Rubber Machiney Go-7-~-----=-- 1g 3-20 
on Stural Ga. 2.” r.) : 4- 3-18 4% ris Mf (quar.) re eee $1 Nati Stampi chiney Cg ~~~~-> -- 37) 2 
Extra “O**) Gas Co__.-~>~ $1.50 ee Mead Jom 8. Co., common \ Sil 15 4-15 Nation. Sta Ne Ge, 66 Ceres a6 - 
$5 heel EN en -- $1.75 4-1 -15 Es Johnso ed (quar. Ommon (aqua.) Sil 133 Cc 3-30 4- 1 ational st ndard Co.” ¢ prefe; Se oceans loc 4- ] : 
Katz preferred Pi a kata SERIE 8 ey oct tate oe 4-1] 3-13 M Xtra n & Co. “I quar.) __ Ya 3 3-20 Nation feel Car + (quar Tred (s-a)_ 25 4- 3-20 
hind SSE he cies. 4 =~. quar, ---~- 35c -30 > Nati al Sugar Cor % pewetx, a)_ 5e 1 < 
Kayne Tug Co OD a Mn a 2 3-13 engel Co -- Fig, pre gee 4- 3-20 ation gar Refj Lie tee 30 3-23 3- 2 
e Co »» $4.50 Bile w aac ce ge Oc Merch mpany 5 ----~. $1.06 ¥, 1 - 1 al Sup efinin - (Quar ---~ Ge . = 
7% mpany Preferr ~-—+- 5c 4-1 M énts Ac (quar. ) Mes doehenam 4 4-1] 3-22 414, % Ply Co | Retr iinea i 50c 4- } 3- 5 
Keith Pleferred » Common ed (qua WAC $1 4-1] 3-15 erchants Cceptance ‘ INE OU latte i i. 15c 4 3-22 Nation: preferred + COmMmon init t™ ae {37% 4- 3-20 
(Geo (quar.) (quar.) Pao 25 . 3-1 Extra > 22" *, 80 class” va 5c a . nal Te; fauer {ates 2c i “tee 
$2 junio ¥ E.), $8 prio: 722322" Oe sy ee ere eras $1.25 i 1 3. 5 Mere in ate of N. Y. ( 1SS A (initial) 25 4- 1 3-15 Ph G prei Co., 4444, } — es D ae 50c 4-15 $-15 
Kelle Fr prior pet Pr ~~~ 25 4-1 15 kK&C ~-- quar.) ial) c 4 3-15 ations erred pid ~~~ 25 4- 1] 3-15 
Kelling Toland Line eure yh (quar.)~ $1 75 4-1 Hi Pr pce Prefer emmon “she pee Cee ore i . 3-17 ~—a9 Trvat Prem eat:) -- teger) $1.1245 4- ] 3-15 
Kelse ut Co Tra ar.) _ lr $1. 4- ] -24 edith Puhim a). Wo ------- ic 4 3-20 Bo Prust Panda ~~~-~--—---—-———— 53} rf 3-19 
Y-Hayes w} 6% Nsportation oc. ~ 25 3- Mer, ublighi ar. )__ Rees ee E p § 10 3-30 nd sserj Re ii ore Vac | Mood, 
Wh prefer tion : 5 4-1 24 genthal Bhing Cc so einoai -~-- c 3- 3-20 Lew.Prin.'«-* 1 belo 474 5-15 3-17 
aise tua ase a tgadt dae Et EI Mott Machine o.° Rai oe ET Oe Eowstiesd' sid seige ie <a 
ennecott os 84.50 ee ee 373 oy 343 Metropatineermit ats RE eee emenana nn ataren 250 £- 1 one Low-Priced etles . ies be Bis of ath distribut 5- 5 
jal er Co ted: faus, "= c i 3. Met an Ed . 1% ofa te Lig 7 -31 5. ucomobi mmo ae SEES a utior 
Kerite eon rp._ quar.) - 371 4- ] 15 ropolit ison pfd. ( tai ce Se 3-10 Met: ile shar n Stock TS ~ 4-15 1s. 
Guana i----—------—. ee Yac , a Mia an Paving’ 3.90 % - (quar.) - 62 ¥ 3-30 etal s} ares _ ck series ~~ 77~ Ge 5 “> 
Key Gp ae a ee EE $1. 4- 15 mi Co ving Brick “>,°!% eae 2c i 3- St nares ies___ i dnik 3-3) 
Kidde Fibre Go, Berta oing _ s 1 315 Michael ear Con O--- (quar). -g7ie2 41 3516 wy Fiest gfleerentieatar to ae we 45 $3 
im Do., 8% prior preferred Was 50c -3 -18 ee Sern pices c td 3- ati stien} Taina” oe bwin mia =. 3 3 
ry rk 4 “\steea Bh saimstuiehia a (quar.) 50c 3-31 He Michigan Associated Te ER ge teins pee He ag Naugatuck ‘Wa Pine rund Shea na = rity ia; 
: 2 IE = . % pref ot aD Sas Ay c 3-12 ehi mn Fire. Insurance ~~~~~~~~---- 4-1 3-31 
% prefentep Teter (qua ~-~- $1.50 % Michi erred elep ~~-~ 25 3-30 lag er Co NE ta 5c me. § 
erred red ( Fo) see ie 25 4-1 17 ichigan B (quar one Co ~---~. c 3 3-19+ Neilso P. (qua b Adeky TIP TT Eee 4-] 3-31 
ur (qu quar;) c 3-2 Mice] umpe \ ee rp.— 10 -30 N n (w oo erate 5c 5 9: 
Kingspo y Cotton ar.) ~~ 35c 4- 1 5 e. berry’ . r Cor -_——-—. Cc 4- 3-10 ekoo m,) L asin ORS eee at ee 4-] 3-3] 
rt | nada ee IED BS de On S Fo _ hee % is semuaaehe: 1 Sa-Ej te Pie cette 35c¢ 5 on" 
King-Seele Press, Inc. Co: (quar). 7°77 "7" $1 4-1 Her $2 mmon rece Products... ~~~~-~- ~ T= + $1 3-15 New Bran wards Pa 7% preferred 77777" 75¢ 3-22 3-31 
pirkland gt Bo tua) fr PR $1.12% a 1 3 a8 Midlana Dréferred ----. 4 4-1 ave Shietann Telepho (quar.) Mma 25¢ 5- 1 3- 9 
Oppers © Gold \ COny. sit an soe nn 10c we. SS 8 Steel Prog tu?" “¢ = fet cs. a6  c2 ew Engleny ctr one, Lid 777 —<-—~ $1.75 SS re 
4% Co., Inc Minin Li d. (quar.)~ 20c 5-20 -12 % Preferr roducts uicct Sa ee 3-20 414° 8lend Gas ttle Syeten {------~---~ 2 3-31 3-15 
Kress Preferred + Common » Ltd. (s- 3 3-3 5-10 $2 divid ed (qu , COmmon. ~~ ~~~-- lic Ne © convert & Elect m (quar.). ~~ 5¢e 3-: i 
SS atone i a 250 ae d end Wager 4-1 W England suvle pret ric Assonin.,..>-- t12 mm. ; 
Seni H.) & SAA eat - t 4- 1 5 Vale Cc Shares ‘eke A ee 60c 3-22 New gland P preferr SOCiati me Cc 4 3-] 
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Name of Company 

pacolet Mfg. Co., 5% preferred (s-a)______ 
Common (quar.) 
pan American Investors, $1.50 pref. (quar.) 
page-Hershey Tubes, Ltd._----____________ 

panhande Kastern Pipe Line— 
4% pre.erred 4{quar.) eaten +--+ 
paraftine Companies, new com. (initial) ___ 
4% preferred (quar.) <=. 2-2. 2 
Paramount Motors Corp. (increased)_______ 
Paramuulit Pictures, Inv.<tqual.,---- 
Park Cuem.cal Cc., common-________- ---- 
5, couvertibte preferred (quar.)_______ 
park Uiwh Conso.igavea Mines (resumeu )_- 
parmelee Transportation (quar.)___________ 
Pathe Industries, Inc., 4% pfd. (quar.) _____ 
Peller Brewing, 542% pid. saccum.)________ 
peninsular Grinding Wheel (stock dividend) 
(a 


Peninsu.ar 

peninsular Telepnone Co., com. (quar.)_____ 

Penney (J. ©.) Co._~~- WS ES Gg Y EES 

pennsylvania Co. for Banking & Trusts— 
Quarterly —~---s--~~---~---+-<-----2-- 


pennsyivania Engineering Corp.______..____ 
pennsyivania.Glass. Sand Corp.— 

Common quar.) 

5% preferrém@: (GMs). 5- 2 nce 
Pennsylvania Power & Light Co:, common__ 

414‘— “preferred (quar.)2---~-~-..._.-___ 
pennsylvania Railroad (irreg.) 2-.-_________ 
Pennsylvania Telephone Corp.— 

$2.10 preferped: (quar.j—.--- 2-5 
Pennsyl\ania Telephone, .$2.10 pfd. (quar.)_ 
Pennsylvania Water &-Power Co.— 

Common (quar.) 

$5 preterred: 4Quar2) —-- 225 2 st 
Peoples Drug Steres (quar.)__-____________ 
Peoples Gas Light & Coke__-_-___-________ 
Peoria Water Werks, 7‘: pfd. (quar.)_____ 
Perfect Circle Corp., (quar, )___-_-.-._______ 
Perfection "Stove -Coy (quaTra—-—--- 2.2 


Pet Milk Co. “comm. *quar’)<io0- 2 01s 
4%.% Ist pid. ~qwar:yjics- 2-22 2L 
4% % ‘2nd- preferred SES 

Pfizer (Charles) @e-Cor* ©. 

2 pre c ee ee ck 

Philadelphia  Coi;“$6epia A Aquatsyoec 
$6 p Ty prt Aad ie Sal i 

Philadé.phia Dairy Products Co., Inc.— 
$4.50 1st preferred (¢quar.) _.____________ 
$4 non-cumul, 2nd preferred (quar.)_____ 

Philadephia Electric Co., common (quar.)-_- 
$1 pre.erfed. A@uat.}..--..2-22.5- s-5--- 

Philade.phia Suburban Trensportation— 
5fo prefegre@.-qeeee.) =. 2. 

Philadelphia & Western RR. Co. (special) ___ 

Philco Corp., 354‘+ pfd. A (quar.)_____.___ 

Pirtilinis Gi tle atic oom ee a 

Phoenix Sestery Oo. oo 

Phoenix Insurance Co. (Harwierd, Conn )— 
Quarierly 

Pierce Governor Co. 

Pillsbury Mills, Inc., $4 pfd. (quar.)___-- 

Pitney-Bowes, Inc., 4%4% pfd. (quar.)_____ 

Pittsburgh Bessemer & Lake Erie RR. (s-a) 

Pittsfield Coal: Gas (quar.) .........i-.._ 

Pittsburgh, Ft. Wayne & Chicago Ry.— 
Common (quar.)_____- 

7% prefered. <C@uear. jo... - = 

Pittsburgh Plate Glass Co..._...._..._.___ 

Pittsburgh Screw 2#@ Bolt_........_........ 

Plough, Ine; Het eisesn ts hs dee ee 

Plume & Atwood: Mfg. Co. (quar.)__- 

Plymouth Oil Co. (increased quar.) - 

Polaris: Miniseries ot 

Pond Creek Pocahontas (increased) ‘ . 

Porter (H. K.) Co., Inc. 5% pfd. (quar.)_- 

Portis Style Industries, Inc. (quar.)_____-_ 

Portland General Electric 2 ee eae 

Portland Transit Co., 5% pfd. (quar.)_-___ 

Potomac E.ectric Power, 3.t0% pid. ( quar.) 
Common quar.) = . dani 

Power Corp. of Canada, 6% pfd. (quar.)—--_ 
6 hnon-cumul, preierred (quar.)*__- 

Pratt & Lambert, Inc. 

Pressed Steel Car, 412% 


-2—— -—— 


pid. A (quar.) _-_- 


eston East Dome Mines, Ltd. (interim)__ 
Frice Bros. & Co., Ltd. (increased )______--~ 
Procter & Gamble, 8‘7 preferred (quar.) —-~ 
rrovidence Gas Co. ~------ 


Providence Washington Insutance— 
Increased ae ~—~—~~~~-~~----------- 
Providence & Worcester RR.___ onas 
Public National Bank & Trust (N. Y.)— 
Quirterly pF ey —---------------- 
Public Service Corp of New Jersey— 
Common (QUG?9*...... - . 
- 6 fe preterred «monthly) _ 
rublie Service Co, of Oklahcma— 
4" preferred (quar.)_____ 
Public Service Electric & Gas— 
$5 DYCKOIIO WEEN pice oo ee 
0 DUURIIIN, SENN is Sete cc noe 


Publication Cerp., common voting (quar.)_- 

Common non-voting 
Publicker Industries com. (stock dividend) — 
Puget Sound Power & Light— 
mys. prior preferred (quar.)_....__.__--_--- 
et Scund Pulp & Timber (increased) ___ 
— Oil Co., 5% conv. preferred (quar.) ~~ 
utnam (George) Fund _____ a. 
yle National Co, com. (quar.)___--------- 

8% preferred (quar.) 
Quaker Oats Co., 
6% pietertes: 4euae)y 
suebec Power Co. (quar.)___--____- 
‘adio Corp. of America— 
magi conv. ist pfd. (quar.)__--____--____ 
R. io Keith-Orpheum I er 
Rave Purina Co., 234% pfd. (quar.)_—_- 

anand Mfg. Co., $2.40 conv. pfd. (quar.) 

~onier, Inc., $2 preferred (quar.)___-_-_- 
Reading Co, 4% 2nd pfd. (quar.)_- 

acing Tube Corp., class A (quar.)-_------ 
Real Silk Hosiery Mills— 

.° preferred (quar.) 
Red prior preferred (quar.) 
Reco Owl Stores, 434 % preferred A (quar.)~— 

a. vite inten 
Reeves Brothers, Inc. (quar.)__..__________ 
os Roller .Bit Co.._._______ 

2 Knitting Mills, Ltd.— 

S100 non-cum. preferred (quar.)--...--- 

$1.6 non-cum. preferred (quar.)-.-..-~ 
Reis te non-cum, pfd. (quar.)__..----..._-- 
Reit. eabert) & Co., $1.25 prior pfd. (quar.) 
Reliable Fire Insurance (Dayton) (quar.) —- 
eye le Stores Corp. (quar.)--__-_- 

‘hance Mfg. Co. (Iil.)— 

2 CONY, preferred (quar.).......-.--- 
Remington Rand. Ine. Rose ‘eash dividend )_ 
Stock dividend for common________-____ 
Rentun preterred ¢quar.+______- 
Re, we, Textiles, Ltd., class A (quar.)----- 
Re Motors, Inc. (quar.)________ 

Public Investors Fund, Inc.— 

D 0: DR Oe 
Ren nit er ee ERE on eenicin 

‘Public Natural Gas (initial)_.._-______- 








Per 
Share 
$2.50 

75¢ 
374ec 
+40c 


$1 
30c 
$1 
20c 
ouc 
5c 
2%ec 
luc 
20c 
$1 
683%4¢ 
200% 
5c 
50c 
50c 


40c 
10c 


40c 
$1.25 
30c 
$1.1242 
50c 


52c 
52c 


$1 
$1.25 
40c 


87'¥2c 
15c 
93%4c 
60c 
50c 
50c 
12%ec 


$1.75 
$1.25 
$1.18% 
20c 

25c 

25c 


t40c 
t40c 
t40c 
31%c 
35c 
40c 


87ec 
5c 


When Holders 
Payable of Rec. 
6-15 6- 8 
5-15 5- 8 
4- 1 3-15 
4-1 3-15 
4-1 3-15 
3-27 3- 8 
4-15 4- 1 
4- 1 3-20 
3-24 3- 4 
4- 1 3-15 
4- 1 3-15 
3-26 2-13 
3-26 3-15 
4- 1 3-19 
6-30 6-12 
3-30 3-10 
3-24 3-17 
4- 1 3-15 
4-1 3- 8 
4- 1 3-12 
4-1 3-20 
4-1 3-12 
4-1 3-12 
4-1 3-10 
4- 1 3-10 
4-15 3-20 
4-1 3-15 
4- 1 3-15 
4-1 3-15 
4- 1 3-15 
4-1 3- 5 
4-15 3-22 
4-1 3-11 
4-1 3- 5 
3-31 3-20 
3-27 3-ly 
4-1 3-11 
4-1 3-11 
4-1 3-11 
3-31 3-15 
4- 1 3- 1 
4-1 3- 1 
4-1 3-19 
4- 1 3-19 
3-31 3- 5 
3-31 3- 5 
4-1 3-15 
3-30 3-19 
4-1 3-15 
3-31 3-15 
4- 1 3-19 
4-1 3-12 
3-29 3-16 
4-15 4- 1 
4- 1 3-20 
4- 1 3-15 
3-23 3-15 
4- 1 3-10 
4- 6 3-10 
4- 1 3-10 
4-21 3-15 
4- 1 3-15 
4- 1 3-15 
3-25 3- 3* 
3-31 3- 8 
4- 1 3-18 
4- 1 3-15 
4-15 3-25 
4-15 3-31 
3-31 3-15 
4- 1 3- 5 
3-31 3- 1 
4-15 3-19 
4-15 3-19 
4- 1 3-12 
4- 1 3-12 
4-15 3-15 
S- i 4- 5 
4-15 3-25* 
4- 1 3-12 
3-26 3- 5 
4- 1 3-15 
4-1 3-19 
3-31 2-27 
4-15 3-15 
4- 1 4- 1 
3-31 2-27 
3-31 2-27 
3-23 3-10 
3-23 3-10 
3-31 2-27 
4-15 3-26 
3-31 3-19 
4- 1 3-10 
4-21 3-31 
4- 1 3-15 
4-1 3-15 
4-10 3-12 
5-31 5- 1 
5-25 4-15 
4-1 3- 5 
4-1 3-15 
4- 1 3- 5 
4-1 3-15 
4- 1 3-12 
4- 8 3-18 
4- 2 3- 1 
4-1 3-15 
4-1 3-15 
4-1 3- 1 
4-1 3-19 
4-1 3- 3 
3-31 3-15 
6- 1 5-14 
9- 1 8-13 
12- 1 11-12 
4-1 3-19 
4- 1 3-26 
4-1 3-19 
4-1 3-16 
4- 1 3- 9 
4-1 3- 9 
4-1 2%. a 
4-1 2- 8 
3-31 3-12 
5- 1 4-15 
5- 1 4-15 
4-26 4-15 


Name of Company 

ts Rene 3s ee ee 
epublic Pictures Corp., $1 conv. lar.) 
Republic Steel Corp. oy bp — 
CU i 
6% prior preferred A (quar.) it RS ess adi 
Revere Copper & Brass, 5%%o pid. (quar.) __ 
o%a% preierred (quar.) 
Reymer & Brothers 
Reynolds Metals Co., common (irreg.) 
5'2‘e convertible preferred 


(QURT.) 1... 


Re) uuids (R. J.) Tovacco Co.— 
CSD. Sutersed (euer.) 


Rice-Stix Dry Goods, common (quar.) 
7% Ast preferred 
7% Ist preferred 
7% 1st preferred 
7% 2nd preferred 


SS ee See 
5 Re eee 
S| SE Sa ee 
RR ke 

7% 2nd preterred (quar.)__.-..__ 

‘7% 2nd preferred (quar.)_______________ 

Richtiela Oi Corp. (quar.)_.__._..___ 
OM CEL TE TOE I IA NS ON 
Richman Brothers (quar.)__. 
Richtiond Water Works, 6% pfd. «quar.)__ 
Rieke) (H.:-W.) & Oo; (quar.)_.________.__ 
Rieke wk ae 
Ritter Co., Inc., common (quar.)_______ 
&‘, preferred (quar.) __ 
Riverside Silk Millis, Ltd.— 
$2 partic. class A preferred (quar.)_____~ 
Robertshaw-Fulton Controls, common______ 
4% %. preferred (qivar.) ..........<____.. 
Robertson (P. L.) & Co., Ltd., com. (quar.) 
$2.50 preferred (quar.)_____-___- 
Robinson Cotton Mills, Ltd. (quar.)_-___- 

Rochester Telephone Corp.— 
444% preterrea (quar.) ..................... 
Rockwood & Co.— 

4 MER oe nee ee ee 

he 5 SS CR 

5% prior preference (quar,)_----.---___~ 

Rome Cable Corp., common (quar.).__-_____ 
Extra 
4% convertible preferred (quar.)_..._____ 
Ruberoid Co. 
Ruppert (Jacob) Co., 4%‘ pfd. (quar.)___ 
442% preferred (quar.)__- Be. 
Russell (F. C.) Co., common (irreg.) _...-~- 
oe gS ee aR a See 
Russell Industries, Ltd. com. (increased) ___ 
7% preferred (quar.) 
Safety Car Heating & Lighting Co. (quar.)_— 
Safeway Stores, Inc., common (quar.) ~~ 
Os: peeterren (GRE... <............. 
Saguenay Power, Ltd., 44% pfd. (quar.)—— 
St. Joseph Light & Power, 5‘) pfd. A (quar.) 
St. Louis Rocky Mountain & Pacific Co.— 
Common __-_---- ee ie 
5‘ non-cum., preferred _ 
St. Regis Paper Co. 
4.40%> lst preferred series A (quar.) ~~ 
St. Louis Southwestern Ry.— 
5% preferred (resumed) —__-.-._.~--_---. 
Salt Dome Oil Corp (stock dividend) — 

A distribution of voting trust certficates 
for each share of Tidelands Oil Corp. 
common held. 

San Antonio Gold Mines, Ltd.__--__----_---. 
San Francisco Remedial Loan Association, 

Ltd. (semi-annual) cn WEES RS 
San Jose Water Works, common (quar.)_~- 





Sangamo Elec.ric Co. (quar.) ee 
Extra A ER scisteptniebieiie 
Savannah & Atlanta Railway Co.- 

5% preferred (quar.) anes Saray oo 
Savannah Sugar Refining ‘quar.) : oa 
Schwitzer-Cunimins, 5%‘ pfd. A (quar.)— 

S16 @ “Orecerren GB. -AGUGS.) once cnccensee 
fcott Paper Co., $3.40 preferred (quar.) 
Scovill Mfg. Co., common ; 


Scranton Electric Co., 3.35% pfd. (quar.)-—- 
$3.65 preferred (quar.)_- nese i 
Scruggs-Vandervoort-Barney com. (quar.)-_~ 
$4.50 series A preferred (quar.) _..__---- 
Scudder Stevens & Clark Fund (irreg.) ~~ --- 
Seaboard Finance Co., com. (quar.)_-----~ 
$2.60 convertible preferred ¢quar.) _--~--~- 
Seattle Gas Co. 6% pid. (quar.) aes 
Securities Acceptance Corp. (Omaha) (initial) 
Securities Corp. General, $6 pfd. (quar.) 
$7 preferred . — 
Seeger-Refrigerator Co. - sai picasa 
Seiberling Rubber Co. 4'2‘ prior pfd. (quar.) 
5% class A preferred (quar.)—-- J 
Seismograph Service Corp. (quar.)--------- 
Selected American Shares (irreg.) = a 
Selected Industries $5.50 prior pfd. (quar.)-—-~ 
servel, Inc.. $4.50 vrelerread (ouar.)__-- 
Shamrock Oil & Gas ‘increased (quar.)_~-~ 
Sharon Steel = 
Sharp & Dohme, Inc. (quar.) oie 
Shattuck (Frank G.) Co. (quar,) ----------- 
Shawinigan Water & Power— 
4% preferred A (quar.)-------~---~---~— 
Shellmar Products Corp., common (quar.)_~~ 
434% preferred (quar.)--~- 
Sherwin Williams Co, of Canada— 


Common (quar.) 
1% preferred (quar.) --------~---------- 


Shuron Optical Co. (quar.)-— 
Sick’s Breweries, Ltd. (interim) —---------- 
Silverwood Dairies, Ltd., class A (quar.)--~- 

Class & -(interim) ._..----.- <2 ncn cnnnee 
Silverwood Western Dairies, Ltd.— 

5% preferred (quar.) ----------------- eae 
Simplicity Pattern Co. (quar.)----------~--~- 
Sinclair Oil Corp. (quar.)—- 

Exira  - 

Skenandoa Rayon, 5’) pfd. class A (quar.)- 
5‘> prior preferred (quar.)- 
Smith (Howard) Paper Mills, Ltd.— 

Common (quar.) 

4’, preferred (quar.)_ . 
Smith (L, C.) & Corona Typewriters 
Snap-On-Tools Corp. (quar.)-—- 
Snyder Tool & Engineering_--------------- 
Society Brand Clothes ~------~~~----------- 
Sommers Drug Stores Co.— 

Common (initial quar.) - 

50c conv. preferred (quar.) ~------------- 
Sonotone Corp., common ----~------------- 

$1.25 convertible preferred A ‘quar.)--~--- 
Sorg Paper Co. 5'2% pfd. (quar.)-~-----~--. 
South Carolina Electric & Gas— 

5% preferred (quar.) ------------------- 
South Penn Oil (increased quar.) —~--------- 
South Porto Rico Sugar com, (quar.)------ 

8% preferred (quar.) 
South Pittsburgh Water, 442‘. pfd. (quar.) 
South West Penn Pipe Lines__----------~--- 
Southern Advance Bag & Paper— 

Increased quarterly 

RTI Se oe oc Attain dp ae tanen be 
Southern & Atlantic Telegraph Co, (s-a)--- 
Southern California Edison Co.— 

Original pxeferred (quar.)~------------- 

4.32% preferred (quar.) _-_-------------- 
Southern Canada Power Co., Ltd.— 

common (quar.) 

6% preferred (quar.)-------- REE 


Per 
Share 


25c 

25c 

25c 

50c 
$1.50 

~ 1 2 1 Vy 
$1.31% 
12'%ec 
25c 
$1.37%2 


90c 


$1.75 
$1.75 
$1.75 
$1.75 
$1.75 
$1.75 

25c 


$1.12%2 


$1.25 
$1.25 
$1.25 
15¢ 

lic 

30c 

50c 
$1.12'2 
$1.12% 
40c 
$1.25 
t17%e 
$$1.75 
$1 
$1.25 
$1.25 
1$1.06% 
$1.25 


50c 
$5 


$1.10 
$5 


t7c 


75c 
50c 
40c 
30c 


$1.25 
50c 
274ec 
27'ec 
85c 

50c 
83%4c 
9l‘ac 
15c 
$1.12 
40c 

35c¢ 

65c 

75c 

10¢ 
$1.50 
$1.75 
20c 
$1.13 
$1.25 
15c 

10c 
$1.37 2 
21.1242 
40c 
50c 
25c 
25c 


t50c 
25c 
5936c 


t20c 
$1.75 
35c 
t20c 
t15c¢ 
$30c 


$1.25 
10c 
25c 
25c 
$1.25 
$1.25 


t50c 
$50c 
50c 
25c 
10c 
20c 


124%ec 
12%2c 

10c 
31%c 
$1.37 


62'2c 
30c 

$1 

50c 
$1.12'% 
50c 


25c 
50c 
62 ec 


37%2Cc 
27c 


t30c 
$1.50 


When Holders 


Payable of Rec. 


6-21 
4 
4- 
4- 
4- 
5- 
5- 
4- 
4- 
4- 


‘ 
— 


ee DO OD 


4- 
5- 
4- 
[- 
10- 
4- 


Oe ee et et ee 


3-24 
3-24 
4- 1 
4- 1 
4-10 


> 
’ 
et et et et 


4-15 


6-30 
4- 1 
4- 1 


' 
es pe 


' ' ' 
Www 
Se a el a 


‘ ' ‘ ' 
— me DD 
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ww 
Kee COWKSS 
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KForYe O- 


Ss .€.6 8 © 
ww 
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6-10 
3-10 
3-10 
3-10 
3-10 
4-12 
4-12 
3-15 
3-19° 
3-19° 


3-10 
4-15 
3-15 


' us es 
~~ 


' 
— me RD = 
OOO a 


to & &y 
— 
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' 
ee 
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~S3Ssu 
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Ww 
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3-12 
3-15 


3-11 
3-15 


6-15 
3-10 
3-13 
3-13 


3-10 
3-17 
4-16 
7-16 


4-19° 


3-12 
3- 9 
5-14 
3-20 


Www 
S, £00 ' 
a a 

Sow 


Go wm bo Go co to WS ww co wo 
' 
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3-16 


4-20 
3-19 


Name of Company 


Southern Colorado Power (quar.) Be 
Southern Fire Insurance (Durnam, N. C.)— 
Quarterly —__-- eis 
Southern Franklin Process__..____- 
Southern Pacific Co. (quar.)_..._-~-- Pea ee 
Southern Railway Co.— 
5%e non-cum, preferred (quar.)......--~- 
5% non-cum. preferred (quar.)_...-.---- 
Southern Ry. Co. M. & O, Stock Trust (sa) 
Southwest Natural Gas Co.— 
$6 preferred A (quar.)____--- 
Southwestern Gas & Electric— 
5% preferred (quar.)_.......~-- 
Southwestern Life Insurance (Dallas) — 
Increased (quar.) 
Speer Carbon Co. aa ; tial 
Springer Sturgeon Gold Mines, Ltd. (interim) 
Springfield Fire & Marine Insurance Co,_-. 
Square *‘D’’ Co. (increased) --- coger <0 
Squibb (E. R.) & Sons, $4 preferred (quar.) 
Standard-Coosa-Thatcher Co, _-....--..---. 
Standard Factors Corp., common (quar.)——. 
75c preferred (quar.)___-_-- 
Standard Fruit & Steamship Corp., com. _-_ 
$3 partic. preferred (quar.) 4 
PEPE Kcunekiehecoos. isamreawnds 
Standard Fuel, Ltd. 4'2‘e pfd. (quar.) .-_-- 
Standare Qi! Co. of Ohio— 
334% preferred A (quar.) 
Stardard Paving & Materials, Ltd.— 
Common (initial) 
ree, GEG, DOOR ce cece enn oneness 
Participating 
Standard Radio, Ltd., class A 
Standard Silica Corp... _-- 
Standard Stoker Co, (quar.)__-~~-. 
| RT ES SE ER ER: 
Starrett (L. 8.) Co. (quar.)_.- ---- 
State Street Investment Corp. (Boston)— 
Irregular a ; is itlntedscadbain 
Stedman Bros., Ltd. (quar.).---.--------- 
Stecher-Traung Lithograph Corp, com... 
5% preferred (quar.)- wit bh eee 
5‘ preferred (quar.) a 
5‘ preferred (quar.)__- Bat tabling 
5‘ preferred ‘quar.) tee 
Steel Products Engineering Co._._.....---- 
Sterling Drug, Inc., 34% preferred (quar.)— 
Sterling, Inc. (quar.)_-~..-~-- - 
Sterling Motor Truck _. ~-~~-- =~ pamneboaininabee 


(quar,) ----- 


Stern & Stern Textiles, common (quar.)—~. 
4'2°% preferred (quar.)_—-. ie 
4%% preferred (quar.) ...--..---...--.. 

Stewart-Warner Corp._.__.-------~------- _ 

Stix Baer & Fuller 7‘ pfd. tqudr.j_.----~- 


Stokely-Van Camp, Inc., common __..-..---- 
5% prior preference (quar.).---..------- 
Stone Container Corp._._+..--------- 
Strawbridge & Clothier $5 pfd. (quar.)--.- 
Stromberg-Carlson Co., common (special) -— 
4% convertible preferred (quar.) niaieniee ds 
Studebaker Corp. ~_---~---- cae 
Sun Chemical Corp., common-- Stat eeaneee 
$4.50 preferred A (quar.) 
Sun Life Assurance Co. of Canada— 
Increased quarterly --. 5 pe a 
Sunbean Corp. (quar.) —--- scan geeaite 
Sunray Oi! Corp., common (quar.) oes 
444% preferred series A (quar.) ee 
Sunshine Mining Co. (increased quar.)—---- 
Superheater Co. (quar.) —-- i sidinen 
Superior Steel Corp. (quar.) olniey 
Swift & Co. ¢quar.) ..._....------..-------- 
Sylvania Electric Products, common —_ 
$4 preferred (quar.) shamed 
Sylvanite Gold Mines, Ltd, (quar.) ~..----- 
Tacony-Palmyra Bridge com. (increased quar.) 
Class A (increased quar.) amie 
5% preferred (quar.) . 
Talcott (James), Inc. com, (quar.) oman 
414.% preferred (quar.) ai 
Tamblyn (G.), Ltd., common (quar.) 
Extra .- - sh aan aues 


4 preferred (quar.)—-~- ene 


Taylor Instrument Cos. (quar.) 
Extra 
Telecoin Corp. is 
Temple Coal $6 conv. pfd, (accum.) 
Tennessee Corp. ideal 
Tennessee Gas Transmission, common 
4.10 preferred (quar.) 
4.25 preferred (quar.) 
Tennessee Products & Chemical Corp. 
8 preferred (quar.) ii 
Texas Co, (quar.) 
Texas & Pacific Railway 
Texon Oil & Land Co. (quar.) 
Textiles, Inc., common “ ode tec inii 
4% preferred (quar.) manos ice 
Textron, Inc., com. (stock dividend). One 


$1.25 convertible preferred (Guar,)------- 
Thermatomic Carbon Co. (quar.) nintaal 
Thermoid Co. (stock dividend) 
Third Canadian General Investment Trust, 
Ltd., common ron 
Thomastor Mills (quar.)--- 
Quarterly -.-....-..-.~--~- 
Thor Corporation —~~----- 
Thrift Stores, Ltd. (quar.) 
Thrifty Drug Stores Co., 4% % 
4% preferred B (quar.)——- 
Tide Water Associated Oil 
Common (extra) --- 
$3.75 preferred (quar.) 
Timely Clothes, Inc. pa 
Tip Top Canners, Ltd. class A (s-a) 
Tip Top Tailors, Ltd. (quar.) ------------- 
Tishman Realty & Construction Co.— 
Quarterly ~------------------- sss sahil iathebibatn 
Quarterly 
Quarterly ..-------.------ 
Tobacco Securities Trust Co., Ltd. American 
deposit receipts for deferred registered 


pfd. (quar.) 


(final) . 4 ‘ 
Deferred registered (final) 
Tobin Packing Co., common (quar,)------- 


7% preferred (quar.) ---- sn dongp iam 


Toledo Edison, 4%‘ preferred (quar.) 
Tooke Bros., Ltd. (interim) ----- 
Toronto General Insurance Co. (annual) ~~ 


Toronto General Trusts Corp. (quar.}- 
Toronto Iron Works, Ltd., common (quar.) 
‘Special ~...-.-.- + pate we 
60c participating class A (quar.) -- 
Special ----. ; > ue 
Toronto Mortgage Co, (quar.) 
Torrington Co. _ : 
Towmotor Corp. (increased) 
Traders Finance Corp., Ltd. 
442’, preferred (quar.}) 
Treesweet Products Co., 
Tri-Continental Corp. $6 pfd. 
Trico Products Corp. ‘quar.) 
Trinity Universal Insurance (Dallas) (quar.) 
Quarterly ------ 
Quarterly ete ceong Dnaoanten Ee ES 
Troy & Greenbush RR. Association (s-a)--- 
Tuckett Tobacco, Ltd., 7% pfd. (quar.) 3 


$1.25 pfd. ‘quar.) 


(quar.) 


Per 
Share 


15c 
25c 


75¢ 


tlic 


$1.25 
$1.25 
$1.25 
$1.25 


87'ec 
12sec 


12'ec 
56c 


25c 
43%4c 
25c 
25c 
20c 
$1.25 
20c 
50c 
25c 
15¢ 
$1.13 


t$5 
50c 
20c 
$1.06 % 
15¢ 
25c 
25c 
40c 
35c 
$1 
titec 
$1 


$1.25 
15¢ 
56%c 
t25c 


150c 
25c 
25¢ 
10c 
25c 


30¢ 


$1 02% 
$1.06 '%4 


=} +s 
an die 
° 


>) 


32 ¥45c 
1145c 
15c 
$1.75 
$1.06 % 
t10¢e 


$$1.75 
t15c 
t15c 
t15c 
t15e 
{$1.25 
45c 
30c 


$$1.12'2 


31%4c 
$1.50 
624 2c 
25c 
25c 
25c 
$1.75 
$$1.75 


When Holders 
Payable of Rec. 


4-15 


3-23 
4- 1 
3-22 
6-15 
9-15 
4-1 


4- 1 


2.82 
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3-31 
3-29 
4- 1 
4- 1 


4- 1 
3-31 
4- 5 


4- 1 
4- 1 
6-25 
4-10 


4s 
' ' 
— 


we 
' 

Www 

_— 


Cop iri lw 
conoew ae 


-3 
3-22 
3-22 
4-1 
4-1 
6- 1 
4- 3 
3-31 
4-1 
4-1 
4-1 
4-1 
4-1 
4- 1 
4-1 
4-1 
4-1 
4-15 
4-1 
4-1 
5-15 
8-16 

11-15 
6-15 
4-15 


3-31 


3-16 
3-15 
3- 1° 


5-16 
8-13 
3-25 


3-23 
3-15 


4-13 
3-25 
3-15 
3-15 
3-16 
4-15 


3-26 
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3-10 
3-1 
3-10 


3-15 
3- 5* 
3-24 
3-16 
3-20 
3-20 


3- & 
3-22 
3-15 


3-15 
3-15 
6-15 
3-32 
3-18 
3-10 
3-10 


3-18 
3-18 
3-19 
3-20 
3- 1 


3-23 


6-23 
9-16 


2-20 
2-20 
3-15 
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Per When Holder 
Per When Holders Per When Holders 8) ders 
Name of Company Share Payable of Rec. Name of Company Share Payable oj Kec. at dae athe sata edie X any ao Of Re. 

Twentieth Century-Fox Film Corp.— U. S. Printing & Lithograph— ee aes = pc “ aie j ree 4B 2 ‘- 
Common (reduced quar.) ---------------- 50e 8=—- 3-31 3-10 5% preterred (quar.)-----------~--~--~-- 62'%2c a6 See preserved (4eay:) ea $1.50 «ae 
$1.50 conv. preferred (quar.)___--- ee 37 %ec 3-31 3-10 U. S. Rubber Co., 8% non-cum, preferred__ $2 omg A 5, ai ‘isaitinn rate ae 8 $-19 

Twin City Rapid Transit 5“ prior pfd. (quar.) 62%2c 4- 1 3-22 O.-S> Trust @. Ya. (quear.)...-.-.—...--... $8.75 oe 3-10 West Texas Utilities Co. $6 pfd. (quar) $i se ee 3-12 

Twin Coach Co., $1.50 conv. pfd. (quar.)—_— 37 %2c 4-1 3-22 Cetiet Cte Corh., Mt i issn t12%ec 3- 4-30 t Virginia Pulp & Paper (quar.)-_--__- 35¢ a . 15 

208 South La Salle Street Corp. (quar.)--—- 62%4ac 4-1 3-20 Unived seat Ste $6 conv. pfd. (quar.)__ a ~ a aa ‘poeta! 1 erate sree S60 £4 3-15 

i Uses Btote Oo... 6... ee . I eaveanarerr—s se oar ¢ 3-12 

a7 % preletred & (9) <n renner 27%e 6-1 5-17 United Wallpaper, Inc., 4% preferred (quar.) 50c 0 4-15 pit bat gies te’ Be gorge seer oe ee 3-19 
S%% preferred  (s-a)--.....----.-.... 27 ac 6- 1 5-17 Universal-Cyclops Steel Corp, (quar.)_.__~~ 25¢ 3-31 yt ws " Sir nen Water Rervise— 3-19 

a crescent nance 25c 4-15 4-1 Universal Leaf Tobacco, common (quar.)——- 25¢ 5- : 3-16 oe os eee A. oh A ETE, $1.12% aan is 

Underwriters Trust Co. (N. Y.) (quar.)--~- $1 4-1 3-22 Ou preferred (quar.) -..____--..._--.: $2 4- 3-15 ominatn prneintad a igmavian teen $31.40 ag 3-15 

Union Asbestos & Rubber (quar.)---------- 17T¥’c 4- 2 3-10 Upressit Metal Cap, 8% pfd. (accum.)---.. $2 4-4 om S ate ahr teens.) aoc 3 3-26 

Union Carbide & Carbon_--.-.-.----..---- $1 4-1 2-27 Utah-Idaho Sugar Co. 60c class A pfd. (quar.) 15e 3-31 rt | aauinba ee ae eet “ nt ee, 3-20 

Unien Javestunent Oa, ..--...--...._...---. 10¢ 4- 1 3-15 Uteh Power & Light Co....--. gee 35e¢ 4-3 cyrdiiere Exploration Sa" tauer) ; es 2tee sien 4 3 

Union Metal Mfg. Co., common (quar.)___- 25c 3-22 3-15 Utica Knitting Co.— 3-20 wae tater an : cluek a fee fibers ac. 3-15 
$6 preferred (quar.) __-- J aera aidan me $1.50 3-22 3-15 5% prior preferred (quar.) _------------ 6242e 2 aah of —y <etaved ecole 5» RA supa +3Se ache 3-15 

Cee ee ree Oo-, Ol, arene “ Hs : ; .o nied mena ceva Mo ate ae a ie Z 1 9-20 Western Frablet & Stationery Corp., com.__- 50c 4-10 3-25 

% RU OOD oo ncn sp apuaganines txaineranasiaias - - % pr oO einen + © Te ae ....:" Meant teeta ae) ee ee Z “ 3-2 

Union Pwist Drill | Sg 5 aiesaeranoaees 50c 3-29 3-19 one betee pores 2 oy egy — —~ ,e eet ps nnd maortimaies ecard pied . f 3-19 

i tility Appliance Corp., conv. pfd. Bp - r +) ------ == 

= PORT as le Ee Fe 25c 5-25 5-12 Van de Kamp’s Holland Dutch Bakers, Ine._ 20c 3-31 3-10 Western Pragrrres be a a Co. - iis _ 
6% non-cum. preferred (quar.)..--__--~- $1.50 5-25 5-12 Vapor H<: ting Corp. — : Class A ee a ae oo asc a 3-19 

United Corp. $3 pref. (quar.).....___.._.--- 75c 4-1 3-22 Sa preterred (quer.) .....---- 1-2 $1.25 6-10 6- : ane areas S f Reged me a... e 3-13 

United Dyewood Corp. 7% pfd. (accum.)___ $1.75 4-1 3-10 5% preferred (quar.)____-- preeee cmae $1.25 9-10 9- - Westmoreland Wa 7% Lg : —— “> E 3-10 

United Fruit Co. (quar.)_- Beis en : 50c 4-15 3-18 ao) epeserees.. (aner.) ... Le $1.25 12-10 12- Weston (George) Lit as ; a Pedi ‘= . 3-10 
Extra ncasialels Ua Snalsaili ahah nite aehte $1 4-15 3-18 Velvet Freeze, Inc. (reduced) _..------~-~-- Tee 4-1 3-15 Weyenberg Shoe Mfg. Co. (quar.)-._------- a4 mo 3-15 

United Fuel Investments, Ltd.— Verney Mills of Canada, Ltd.— Wheeler Osgood Co., ere gpa 7, ea ee pm. ed 3-10 
6% class A preferred (quar.) ----_------- t75c 4- 1 3-10 4%2% preferred (quar.) _-----------~~- A t57¢ 4-1 3- 8 50c convertible preferred tquar.»-.----_- a i 3-10 

United Gas I itl io a chbarenioscencbeaiecisielaaab ocean 25c 4-1 3-10 Vie, -1td.. ea@iamom. (quar.)......cwssnisr- t25c 4- 1 3-10 Wheeling & Lake Erie Ry., re copy aa eg c 4- 1 2 20 

United Illuminating Co._..._---------__---- 55¢ 4-1 °° 3-12 5% preferred (quar.)__.._.----=-..---._ $1.25 4-1 3-20 542% conv. preterred (che wee eing meget : 

United National Corp. non-cum. partic. pfd. 20c 3-31 3-16 Victor Chemical Works, common (quar.)__~- Pb oe ae ap “in pe adh na Sa tees ay 1)------ . aan 2 } =z 

ol ele . - 3-20 3%% preferred (quar.) _-.--.-......-.-< € - o e { Se RUN sac ee woo is tee Seam - 3- 5 

— ns i _— gt am oe sta 3M preferred 2nd series (quar.) ~~ ~~~ 87 4ec 3-31 3-20 $5 prior preferred (quar.) Shas. lh i pe $1.25 4-1 3- 5 

United Light & Railways F Vicksburg Shreveport & Pacific Ry.— White Motor Co. (quar.)____-_____________ 25¢ 3-24 3-10 
Commmen “tock ieseend) — i SOMRNIOT (CGM) ib Fn kre nterniomnions $2.50 4-1 3- § Wes WONG, SIN 8a Soe ee 14¢ 4-21 3-3] 
Papente se. Amesran enh & | Senate Oe MIOtOCNOe 1848). 2 on kee $2.50 4-1 3- @ Wie Cea, .b3e—s- 5 2555-8 20c 4-15 4- 1 

Co., common stock at =e. of = Virginia-Carolina Chemical Corp.— Whitaker Paper Co. ; - $1 4-1 3-17 
coe ae o awe Li o-y & ra ti 6% partic. preferred (accum.)_...------- $1.50 4- 1 3-17 Wichita River Oil Corp.__-- a a 2°¢ 4-15 3-3] 
emeree st —- t ~ sh will go Virginia Elec. & Power, com. (initial quar.) 30¢ 6-21 6- 1 Wichita Water Co.. 7%) preferred (quar.)-- $1.75 4-15 4-1 
= oS we . sis = tf fe h $6 preferred (quar.).........--...-.++.- $1.25 6-21 6- 1 Wieboldt Stores, common (quar.) -------_- 30c 4-1 3-19 
og op lee Benes ‘c Licht Stes. Virginian Railway Co., common (quar.)-.._ 62%c¢ 3-25 3-15 6% preferred (quar.) 22222202 2L-- - 75¢ 4-1 3-19 
re eer eee ey ‘ 4-19 3-25 6% preferred (quar.)..-...-----.-.=.~..~ 37 Yee 5- 1 4-15 4%% preferred ‘(quar.)_.-------~------- $1.06 4 4- 1 3-19 
‘yen an igen om + aa 5814c 4-1 3-18 6% preferred (quat.).........-.-.-+..... 37 ee 8- 2 7-15 Wi'liams (J. B.) Co. (stock dividend).....__ 100% 4-15 4-1 
TA preferred pene ch ‘ y Ht # 1 4-15 Vulcan Corp., 442% preferred (accum.)____ $2.50 4-15 3-31 rete. Gane ONO) aw, Son or eaianwenern t25c 4- 1 , a 
Hy prerceaen —_ oes ae 53 4- 1 3-18 $3 conv. prior preferred (quar.)-----_--~ 75¢ 3-31 3-15 Wilson & Company, $4.25 preferred (quar.) $1.06% 4- 1 $18 
ore aes. eee) - 7 : 530 4 4-15 Vulcan Detinning Co., common__----~~~~-- 30c 3-20 3-10 ne ear eae 75¢ 4 3-19 
S26 Sere Sennen) ~ <---> <= Sec oh 3-18 2% proterrea (@G4r je 35e 4-20 4-10 Wisconsin Electric Power, 6% pfd. (quar.)— $1.50 4-30 4-15 
os peeterees (mene) ------~------ % 50c 5- 1 4-15 Vumam Boom &. 2968 O0L.....dimecssiwiis 5¢e 4- 1 3-15 Waser OF Cn.. (ON scone 25¢ = 3-11 
Se Sreernes aay) ------ Pewee 624 a% 3-16 Wabash Railroad Co., common____---~-~__~_ , 9 4-22 aed SA ES BES SR PETES PI ees ae aR 15¢ er 3-1] 

United Shoe Machinery com. (quar.)-~-~___- 2c it ‘: 4%2% preferred (annual) ___..-...-2_____ 4.50 4-22 - ih -piiked\ Meesk fm coisas. tiakisD.. 250 as : 
6% preferred (quar.)~---.--------------- 37'e 4- 5 3-16 Wagner Baking Corp. com.__ REG Se 25¢ “°° 3-18 bar + ree “<infthal) enna ee $i 38 ade er 
. S. Fidelit Guaranty Co. (Balt.) (quar.) 50c 4-15 3-29 7% preferred (quar.)__-_~- ihn Sk $1.75 4-1 - ‘ 

U 3 Foil Ca. yo tem A ol doteneve beste: Se 20¢ 4-7 S-t0°..- Weim Aameutures os 25 30c 3-25 3-15 Woods Mfg. Co., Ltd. (quar.)-------------_ t50c 3-31 2-28 
Cla Me " « * 4 Woodley Petroleum Co. (‘ouar.)______-_-___ 10¢ 3-31 3-15 
Ga -B: 2... ROS aR nae pape ie ait 20c 4- 7 3-19 Waldorf System, Inc. (quar.)__-____-_--____ 25c 4- 1 3-12 ~ jon : 1 
7% preferred (quar.) _..........--._..-- $1.75 4- 1 3-19* Walker (Hiram) G. & W. (special) ________ 37 ee 4-15 3-19 Woodward Iron Co. (quar.)__----___._____- c -31 3-20 

U. S. Finishing Co., common (resumed) __- 50¢ 5-15 4-15 Walker & Co., class A (quar.) -...--.------ 6242c 4-1 3-20 Woodward & Lothrop, common (quar.)_____ 50c 3-30 3-18 
$4 convertible preferred (quar.) ersid: 2 4- 1 3-19 Walt Disney Production, Inc.— : 7% preferred (quar.)_.__________________ $1.75 3-30 9-9 
7% preferred (quar.)....-.--_----_--__- $1.75 4-1 3-19 6% conv. preferred (accum.)--.-------~- 37%”c 8=— 4-1 3-15 Wool Combing Corp. of Canada, Ltd.— 

U.S Set oy oe tile tegen Ss See st Cae ee. Se cate ee ene SO ER 2 

4.50 ist preferred (quar.) .-.----------. 12% . a Y2‘o preferre quer.) ...... toes 37 - - : 
36 2nd seaterred (aunt) er oe $1.50 3-31 3-22 Warner Brothers Pictures (quar.)_._.._____ 37'%ee 4- 5 3- 5 Wright-Hargreaves Mines, Ltd. (quar.)~--__ t4c 4- 1 2-24 
" a ; ’ ; se4 Wrigley (Wm.) Jr. Co. (monthly) _--__----_ 25c 4- 1 3-20 

Be ae 50c 3-31 3- 9 Waterbury-Farrel Foundry & Machine Co. 3-20 
. 8 i - - uarterly i ie ae ak ee 50c 3-30 3-16 Ae NS SM its inn os tinier linn a adds 25c ‘. 4 3-15 

U. S. Gypsum Co., com. (increased quar.) — 75¢ 4- 1 3-15 Quarterly 
‘1% preferred (quar.) sosigiaeies $1.75 4-1 3-15 Extra - - ERIE SES TESS PL»: 25¢ 3-30 3-16 Yellow Cab Co., 6% conv. pfd. (quar.)_--__- 37 ec 4-30 4-20 

U.S, & International Securities— " Waterous, Ltd. (quar.) _- ES RE 20c 4-15 3-91 6% convertible preferred (quar.)_..._____ 37 “ac 7-31 7-20 
Ce ie: pees Gee.) 7... $1.25 3-31 3-22 Waukesha Motor Co. (quar.)_-......... 25¢ 4-1 3- t Yolande Corp. (quar.) ——.—.—_ woh bin a i 20¢ 4- 1 3-16 

U. S. Lines Co., 4%‘) preferred (s-a)_----~ 22%c q- 1 6-15 Wayne Pump Co. ia sali csdon ox acehdvatclotahieercielicbsioe alae 50c 4-1 3-19 York Corp., 44%2% preferred (quar.)_______ 56 4ac 4- 1 3- 5 

U. S. Pipe & Foundry Co.— Wayne Screw Products Co...............-: 2'%2e 4- 1 3-12 a 
Guesterty aga d 9) Op AEA RSS SORES Oe 70c 6-20 5-31° Weber Showcase & Fixture Co.— *Transfer books not closed for this dividend. 

Quarterly .......--..--~---------.------ 70c 8 8=— 9-20 8-31° Common (quar.) -~__~- ponrreeeeneciaes 15e 4-1 3-15 tPayable in U. S. Funds, less 15% Canadian non-residents’ tax. 
Quarterly ee ee ee ee a ee 70¢ 12-20 11-30° 5% preferred (Ques. ) - cy weap oY Qo oe eee 31%ac 4-3 3-15 tPayable in Canadian funds, tax deductible at the. source Non- 
Uncme eee Card (euer.) occu 50c 4-1 3-16 Wellington Fire Insurance (s-a)-..__------ $1.75 8-16 8-12 resident tax 15%; resident tax 7% 
SEE” andes Wea Niaitilin dp erin sited totdde dese Sods ancbabobenucean $1 4-1 3-16 Wellington Fund, Inc. (quar.) nt 20c 3-31 3-17 ’ : 
U. S. Plywood Corp. common (quar.)—~.---- 25¢ 4-12 4- 1 Wells Fargo & Co. 4%2% pfd. (s-a)_.-u____ 22%e 4-1 3-15 a Less British income tax.. 
3%% preferred A (quar.)____.---___- oa: 93%c 4-1 3-20 Wesson Oil & Snowdriit Co., Inc._____-__-- 50c 4-1 3-15 «Less 30% Jamaica income tax. 
State and City Department 
ARIZONA bonds, dated Jan. 1, 1934, have Claremont, Calif. The bonds will be issued in America National Trust & Sav- 
been called for payment on or Bond Election—At an election} $1,000 denominations. Principal j ings Association of San Francisco. 


Casa Grande, Ariz. 
Bonds Called — The presently 
outstanding 4% refunding bonds, 
dated Jan. 1, 1940 and due seri- 
ally to 1958 incl., have been called 
for payment, as of March 1, 1948, 


* at the State Treasurer’s office. 


Maricopa County, Osborn School 
District No. 8 (P. O. 
Phoenix), Ariz. 

Bond Sale—The $525,000 build- 
ing bonds offered March 15—v. 
167, p. 891—were awarded to a 
syndicate composed of Refsnes, 
Ely, Beck & Co., of Phoenix, 
Boettcher & Co., Bosworth, Sul- 
livan & Co., and Peters, Writer & 
Christensen, all of Denver, and 
Henry Dahlberg & Co., of Tucson, 
at a price of par, a net interest 
cost of about 2.90%, as follows: 


$84,000 134s, due on July 1, 1949 
to 1952 inclusive; $46,000 2s, 
due on July 1 in 1953 and 
1954; $46,000 244s, due on July 
1, 1955 and 1956; $50,000 2's, 
due on July 1, 1957 and 1958; 
$125,000 254s, due on July 1 
from 1959 to 1963 inclusive, 
and $174,000 2%s, due on 
July 1 from 1964 to 1968 in- 
clusive. The bonds are dated 
Jan. 1, 1948 and bear supple- 
mental coupons increasing to 
4% the rate to be paid from 
date of issue to Jan. 1, 1950. 


ARKANSAS 


Arkansas (State of ) 
Bond Call—Ben Laney, Chair- 
~. man of the State Board of Fiscal 
Control, announces that all out- 
standing non-interest bearing se- 
ries B road district refunding 


after March 15, 1948, at par, at 
the State Treasurer’s office. 


CALIFORNIA 


Alhambra Union High School Dis- 
trict, Contra Costa County 
(P. O. Martinez), Calif. 

Bond Sale—The $875,000 school 
bonds offered on March 15—v. 
167, p. 1091—were purchased by a 
syndicate composed of the Bank 
of America National Trust & Sav- 
‘ings Association; J. Barth & Co., 
both of San Francisco; Paine, 
Webber, Jackson & Curtis, of 
Chicago; Commerce Trust Co., of 
Kansas City; Schwabacher & Co., 
of San Francisco; Blair & Co., 
Inc.; Lawson, Levy & Williams; 
Stone & Youngberg; Hannaford & 
Talbot, all of San Francisco, and 
C. N. White & Co., of Oakland, at 
‘a vrice of 100.019, a net interest 
cost of 2.615%, as follows: $630,- 
000 as 24s, maturing $35.000 on 
April 1, from 1949 to 1966, and 
$245,000 as 2°4s, maturing $35,000 
from 1967 to 1973, all incl. Dated 
April 1, 1948. Principal and inter- 
est (A-O) payable at the County 
Treasurer’s office. 


Aromas Joint Union Sch. Dist. 
(P. O. Salinas), Monterery, 
-San Benito and Santa Cruz 

Counties, Calif. 

Bonds Defeated—At an election 

'on March 3 the voters turned 

down the proposed issue of $35,- 

000 construction bonds. 


Beverly Hills, Calif. 


| Bond Election—At an election 
‘on April 13 the voters will con- 
‘sider an issue of $683,000 land ac- 
quisition bonds. 








on April 13 the voters will con- 
sider an issue «* $65,000 city hall 
bonds. 


Coastside Water District, San Ma- 
teo County (P. O. Half Moon 
Bay), Calif. 

Bond Offering—Sealed bids will 
be received by the Board of Di- 
rectors until March 23 for the pur- 
chase of $300,000 water bonds. 
These are the bonds authorized at 
the election held on Jan, 12, 1948. 


Dorris, Calif. 

Bond Election—At an election 
on April 13 the voters will con- 
sider an issue of $38,000 fire and 
water system bonds. 


El Cerrito, Calif. 

Bond Election—At an élection 
on April 13 the voters will con- 
sider an issue of $500,000 park 
bonds. 


Fresno County School Districts 
(P. O. Fresno), Calif. 
Bond Offering—E. Dusenberry, 
County Clerk, will receive sealed 
bids until 10:30 am. (PST) on 
March 30 for the purchase of 
$200,000 not to exceed 5% interest 
bonds, divided as follows: 


$170,000 Selma School District 
bonds. Dated May 1, 1948. 
Due as follows: $9,000 from 
1949 to 1963 inclusive; $8,000 
from 1964 to 1967 inclusive, 
and $3,000 in 1968. 

30,000 Madison School District 
bonds. Dated Feb. 1, 1948. 
Due as follows: $1,000 in 1951; 
$7,000 in 1952 and 1953; $6,000 
in 1954 and 1955, and $3,000 
in 1956. 


and semi-annual interest payable 
at the County Treasurer’s office. 
A certified check for $1,000 for 
each issue, payable to the order 
of the Board of County Super- 
visors, is required, 


Galt Joint Union School District, 
Sacramento and San Joaquin 
Counties (P. O. Sacra- 
mento), Calif. 


Bond Offering — C. C. Larue. 
County Clerk, will receive sealed 
bids until 10 a.m. (PST) on March 
29 for the purchase of $139000 
not to exceed 5% interest coupon 
or registered building bonds. 
Dated April 1, 1948. Denomination 
$1,000. Due April 1, as follows: 
$5,000 from 1950 to 1954 inclusive, 
and $6,000 from 1955 to 1973 
inclusive. Rate or rates of in- 
terest to be expressed in a mul- 
tiple of %4 of 1%. Principal and 
interest (A-O) payable at the 
County Treasurer’s office. A cer- 
tified check for $5,000, payable to 
order of the County Treasurer, is 
required. Legal opinion of Or- 
rick, Dahlquist, Neff, Brown & 
Herrington of San Francisco will 
be furnished the successful bidder. 


Lafayette School District Contra 
Costa County, Calif. 

Bond Sale—The $108,000 buila- 
ing bonds offered March 15—v. 
167, p. 1091—were awarded to 
Kaiser & Co., of San Francisco, 
as 254s, at a price of 100.102, a 
basis of about 2.74%. Dated April 
1°1948, and due serially from_1949 
to 1972, incl. Second high bid of 





La Verne, Calif. 
Bond Election—At an election 
on April 13 the voters will con- 


‘sider an issue of $75,000 water 
| bonds. 
| Martinez School District, Contra 


Cesta County (P. O. Martinez), 
Calif. 

Bend Sale—The $875,000 school 
bonds offered on March 15—v. 16/, 
p. 1091—were purchased by a syn- 
dicate composed of the Bank of 
America National Trust & Sav- 
ings Association; J. Barth & Co., 
both of San Francisco; Paine, 
Webber, Jackson & Curtis, of 
Chicago; Commerce Trust Co., 0! 
Kansas City; Schwabacher & Co., 
of San Francisco; Blair & Co. 
Inc.; Lawson, Levy & Williams, 
Stone & Youngberg; Hannaford & 
Talbot, all of San Francisco, and 
C. N. White & Co., of Oakland, at 
a price of 100.019, a net interest 
cost of 2.615%, as follows: $630,- 
000 as 2%s, maturing $35,000 on 
April 1, from 1949 to 1966, and 
$245,000 as 234s, maturing $35,000 
from 1967 to 1973, incl. Dated 
April 1, 1948. Principal and 1"- 
terest (A-O) payable at the Coun- 
ty Treasurer’s office. 


Needles Union High School District 
(P. O. San Bernardino), San 
Bernardino County, Calif. | 
Bond Election—At an electio” 
on March 23 the voters will eet 
sider an issue of $250,000 schoo 
building ‘bonds. 


Ora Lema School District, Fres"° 





100.084 for $98,000 234s and $10,- | 


County, Calif. ia: 
Bond Sale—The $30,000 buil 


009 3s was made by the Bank of | ing bonds offered March 16—\: 
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Pa Ld re aks - 
Le ae ete » ace fas = rates airport bonds. | Bank & Trust Co., Hartford. The|to 1977 incl. are callable in in-| iDAHO 
jank of A poconte + sacqanee gy at 980 in saan io tenny tamale, | tet highest _bidder _Wwas Day, | verse numerical order, on Nov. 1 | 
eancised; as 2's, at a price oi 1953 to 1956: $45,C00 in AW | ey ee eee 1957, oF on any subsequent in- eK: ~~ eis a 1a 


a basis of about 2.48% 
Dated Jan. 15, 1948, and due seri- 
ally from 1949 to 1968, incl. Sec- 
ond high bid of 100.17 for 3s was 
made by the County Employees 
Retirement Association. 


100.03, 
and 1968. 


290,600 municipal hospital bonds. 
Due April 1, as follows: $15,- 
gd er to 1952; $20,000 in 

93 to 1956, and 8s: i 

1957 to 1968. ener 
_ Dated April 1, 1948. Denomina- 
tion $1,000. All bonds maturine 
on and after April 1, 1959. shall 
be Subject to redemption at the 
option of the city and county on 
April 1, 1958, or on any interest 
payment date thereafter. Princi- 
pal and interest payable (A-O) at 
the office of the Treasurer of the 
city and county, or at the Bank- 


Planada Elementary Sch. Dist., 
Merced County (P. O. 
Merced), Calif. 

Bond Offering—R. Ww. Cothran, 
County Clerk, will receive sealed 
bids until 11 a.m. (PST) on April 
19 for the purchase of $60,000 not 
to exceed 5% interest school 
bonds. Due $3,000 from 1949 to 
1963 inclusive. Rate or rates of 
interest to be named by the bid- 
der. Interest payable semi-annu- 
ally. A certified check for 10% 
of the amount of the bid, payable 
-to order of the Chairman of the 


the holder’s option. The bonds 
were authorized by the voters of 
the city and county at a regular 


Board of Supervisors, is required. election held on May 20, 1947. 
Ry Bidders are required to submit 
Rivera School District, Los Angeles separate bids for each issue of 


Ccunty. Calif. 

Bond Sale — The $26,000 con- 
struction bonds offered March 16 
_y, 167, p. 1199—-were awarded 
to the Bank of America National 
Trust & Savings Association, of 
San Francisco, as 3s, at a price of 
101.188, a basis of about 2.845%. 
Dated April 1, 1948, and due on 
April 1 from 1950 to 1963, incl. 
Second high bid of 101 105 for 3s 
was made by Weeden & Co. 


bonds, specifying: (a) the lowest 
rate of interest and premium, if 
any, above par at which such bid- 
der will purchase the bonds: or 
(b) the lowest rate of interest at 
which the bidder will purchase 
the bonds at par. Each issue of 
bonds shall be sold to the bidder 
making the best bid, subject to 
the right of the corporate authori- 
ties to reject any and all bids and 
readvertise said bonds for sale. It 
is permissible to bid different in- 
,terest rates for each issue of 
bonds. None of such bonds shall 
be sold at less than par and ac- 
crued interest to the date of de- 
livery to the purchaser, nor shall 
any discount or commission be al- 
lowed or paid on the sale of the 
bonds. If there be two or more 
equal bids and such bids are the 
best bids received, and not less 
than par and accrued interest, the 
corporate authorities shall deter- 
mine which bid shall be accepted. 


San Buenaventer& Elementary Sch. 
Dist. (P. O. Ventura), Ventura 
County, Calif. 

Bonds Voted—At an election on 
March 2 the voters authorized an 
issue Of $435,000 construction 

bonds. 


San Francisco (City and County of ) 
Calif. 

Bond Offering — John R. Mc- 
Grath, Clerk of the Board of 
Supervisors, will receive sealed 
bids until April 5 for the purchase 
of $1,950,000 Market Street Rail- 
way refinancing bonds. 
the above Manager and should be 
completely filled out without 
change or addition by the bidder. 
A bid in any other form may be 
disregarded. The legality of the 
bonds will be approved by Per- 
shing, Bosworth, Dick & Dawson, 
of Denver, whose opinion will be 
furnished together with 
printed bonds without cost to the 
purchaser. 
2% of the amount of the bid, pay- 
able to the Treasurer of the City 
and County, is required. 


San Mateo County School Districts 
(P. O. Redwood City), Ca'if. 
Bond Sale—The $508,000 Red- 

wood City Elementary School Dis- 

trict bonds offered March 16—v. 

167, p. 1091—-were awarded to a 

group composed of Bank of Amer- 

ica National Trust & Savings As- 
sociation, J. Barth & Co.; Law- 
son, Levy & Williams; Blair & 

Co., Inc., and Stone & Youngberg, 

all of San Francisco, at a price of 

100.008, a net interest cost of 

about 2.422%, as follows: $275,000 

2's, due $25,000 on March 1 from LaJunta, Colo. 

1949 to 1959, incl.; and $233,000 Bonds Re-Offered—Mayor Paul 

24s, due $25,000 from 1960 to A. Summers will receive sealed 


1963, inel.; $26,000 in 1964 to 1965, bids until March 23 for the pur- 


and $27,000 from 1966 to 1968, chase of the $250,000 coupon elec- 


to 1966, and $35,000 in 1967 | 


ers Trust Co., New York City, at} 


A printed form of proposal will be | 
furnished prospective bidders by | 


A certified check for) 


| New Haven Housing Authority, 
Conn. 

Note Sale—The $156,000 series 
M-I notes offered March 12 were 
awarded to Day, Stoddard & Wil- 
liams of New Haven, at 1% in- 
'terest, plus a premium: of $326. 
Dated March 17, 1948 and due 
March 17, 1949. Legality approved 
by Caldwell, Marsnali, Trimble & 
Mitchell of New York City. 
Charles W. Scranton & Co., of 
New Haven, second high bidder, 
| named a rate of 0.90%, plus a pre- 
| mium of $15.51. 


Windsor, Conn. 

Bond Offering—Richard H. Cus- 
ter, Town Manager, will receive 
sealed bids until 2 p.m. (EST) on 
|/March 30 for the purchase of 
| $600,000 1°4% school coupon 
bonds. Dated April 1, 1948. De- 
nomination $1,000. Due $60,000 
April 1, from 1949 to 1958, incl. 
Principal and interest (A-O) pay- 
jable at the Windsor 
| Windsor, or at the Hartford Na- 


tional Bank & Trust Co., Hartford, | 
|at the option of the holder. Bids | 
'should be on the basis of $100 and | 
The bonds will | 
_be delivered at the Hartford Na- | 
Hart- | 
1948, | 
upon tender of the purchase price, | 1 
including accrued interest, from | : 


|accrued interest. 


tional Bank & Trust Co., 
|ford, on or about April 5, 


|April 1, 1948, to delivery date 
| The bonds will be certified as to 
| genuineness by the Windsor Trust 
'Co., and will be issued subject to 
‘the favorable opinion of Gross, 
Hyde & Williams, of Hartford, 
whose opinion will be furnished 
‘the purchaser without charge. A 
certified check for 2% of the par 
value of the bonds, payable to the 
Town Treasurer, is required. 


DELAWARE 


Delaware (State of ) 

Bond Offering William J. 
Storey, Secretary of State, will re- 
ceive sealed bids until 1 p.m. 
(EST) on April 15 for the pur- 
chase of $2,500,000 not to exceed 
2% interest coupon postwar State 
Highway improvement _ bonds. 
Dated July 1, 1948. Denomina- 
tion $1,000. Due July 1, 1968. 


the. Callable in whole or in part on 


| July 1, 1953, or on any subsequent 
'interest payment date, at a price 
of 105 and accrued interest. Bid- 
der to name a single rate of in- 
terest, expressed in a multiple of 
¥, or 1/10 of 1%. Principal and 
interest (J-J) payable at the 
Farmers Bank of the State of 
Delaware, in Dover. A certified 


of the State Treasurer, is required. 





incl, Dated March 1, 1948. tric revenue bonds originally 
Bonds Not Soeld—Bids for the. scheduled to be sold on March 11 


$375,000 Menlo Park Elementary —V: 167, Pp. 1091. | 
School District bonds offered at Weld County School District No. 6 
the same time were returned un- (P. O. Greeley), Colo. | 
opened. These bonds are dated Bond Sale—The $700,000 build-| 
April 1, 1948, and mature $15,000 ing bonds offered on March 16, 
annually on April 1 from 1949 to —v. 167, p. 1091—were purchased | 
1973, inel. 'by a syndicate composed of the) 


First National Bank of Chicago; 
Santa Ana School District (P. O. City National Bank & Trust Co., 
Santa Ana), Orange County, Calif. 


of Kansas City; Coughlin & Co., 
Bond Election—At an election and Garrett-Bromfield & Co., both 

en April 27 the voters will con- 

sider an issue of $2,000,000 con- 

struction bonds. 


Santa Clara, Calif. 
Bond Offering — A. J. Cronin, 
Ned Clerk, will receive sealed 
a until 11 a.m. (PST) on May 3 
‘or the purchase of $575,000 fire 
and sewer bonds. 


100.049, a net interest cost of 
2.245%. Dated March 1, 1948. Due | 
serially on May 1, from 1949 to 
1968. incl. Principal and interest | 
(M-N) payable at the County 
Treasurer’s office. The next high- 
est bidder was the Harris Trust & 
Savings Bank, Chicago; Peters, | 
Writer & Christensen, and Boett- 
cher & Co., jointly, for $375,000 


COLORADO 2s: $150,000 214s, arid $175,000 | 
Bee (City and County), Colo. 242s, at 100.011. | 
ond Offering—Harvey D. Wil- CONNECTICUT | 


oa Manager of Revenue, will re- 
(MrT sealed bids until 11 a.m. 
chen. ) on April 14 for the pur- 
31 .¢ Of $2,200,000 not to exceed 


PA ay interest coupon bonds as 
Ollows: 


Avon, Conn. 

Bond Sale—The $350,000 school | 
of 1948 bonds offered on March | 
15—-v. 167, p. 1091— were pur-| 
chased by Eastman, Dillon & Co., | 
of New York, as 1.70s, at a price| 
of 100.3799, a basis of 1.636%. | 
Dated April 1, 1948. Due serially | 
on April 1, from 1949 to 1960 incl. 
Principal and interest (A-O) pay-| 
able at the Hartford National ! 





51,000,000 municipal recreational | 
facilities bonds. Due on April 
1, as follows: $25,000 in 1949 
to 1952; $30,000 in 1953 to 
1956: $75,000 in 1957 to 1966, 
and $15,000 in 1987 and 1968. 


| 
* | 





Legality to be approved by Reed, 


City. 
Oak Grove School District No. 130 
(P. O. Wilmington), New 
Castle County, Del. 


Bank of the State of Delaware, in 
Wilmington, was awarded = on 
March 6 an issue of $317,000 


‘school bonds as 3s, at a price of | 


100.013, a basis of about 2.998%. 
Dated March 15, 


1950 and $16,000 from 1951 


1969 incl. Interest M-S. 
FLORIDA 


Florida Improvement Commission 
(P. O. Tallahassee), Fla. 

Bond Issuance Planned — At a 

meeting held on March 


voters approved plans for the iS- | 9145, 


10 the} 


Trust Co., | 


terest dates, at varying premiums | 


depending on the date of call. 


Pensacola, Fla. 
Bond Validation Sought — The 
Circuit Court has been requested 
by the City Attorney to issue a 


_certification of validation cover- | 


ing the proposed issue of $2,000,- 
000 gas system acquisition rev- 
enue bonds. 


Surfside, Fla. 

Bond Offering—F. R. Johnston 
Town Clerk, will receive sealec 
bids until noon (EST) on Marct 
‘for such lesser amount, but not 
less than $650,000, as will be suf- 
| ficient to produce work contem- 
plated) not to exceed 4% interest 
|general obligation sewer bonds 
| divided as follows: 
$450,000 non-callable, due March 
1, as follows: $10,000 from 
1950 to 1952; $15,000 from 
1953 to 1957; $20,000 from 
1958 to 1968, and $25,000 from 
| 1969 to 1973, all incl. 

250,000 callable, due March 1. 
1974, optional in whole or in 
part on any interest date on 
30 days’ notice, as follows. 
From March 1, 1953, to Sept 
1, 1957, at 103% of par. From 
March 1, 1958, to Sept. 1, 1962 

at 102% of par. From Marck 

1963, to Sept..1, 1967, at 

161% of par. Thereafter, a 

par and accrued interest. 


nation $1,000. Principal and inter- 
est (M-S) payable at the Miami 
Beach First National Bank of 
Miami Beach. The _ approving 
opinion of Chapman & Cutler, of 
Chicago, will be furnished the 
successful bidder. Delivery of the 


bonds will be made on or about | 


'April 12, 1948, at Miami Beach 
National Bank, or such other 
place as may be mutually agreed 
upon at time of sale. Bids must 
be on printed forms and accom- 
panied by a certified check for 
$14,000. 


GEORGIA 


Bibb County (P. O. Macon), Ga. 

Bond Offering Details—Relative 
to the offering on March 23 of 
$2,500,000 school bonds and $300,- 
000 road bonds, notice of which 
appeared in— v. 167, p. 1199—we 
now learn that with respect to the 
school issue, bids may be made for 
either the full amount of $2,500,- 
000, to mature $100,000 annually 
on Jan. 1 from 1949 to 1973 in- 


'clusive, or for $1,250,000 of the 


| 


Hoyt & Washburn of New York | 


issue to mature $50,000 annually 


check for $50,000, payable to order | from 1949 to 1973 inclusive. 


Chatham. County (P. O. 
Savannah, Ga. 
Proposed Bond Election — An 


‘election is scheduled to be held 


| 


$1,000,000 school building bonds. 


Bond Sale — The Farmers State | 


shortly on the question of issuing 


HAWAII 

Honolulu (City and County), 
Hawaii 

Bond Sale — The _ $1,500,000 


sewer, series E bonds offered on 


1948 and due March 15—v. 167, p. 1199—were 
of Denver, as 2's, at a price of March 15, as follows: $13,000 in| purchased by Bear, Stearns & Co., 
to| Hirsch & Co., both of New York, 
| Kaiser & Co., 
{Breed & Harrison, Inc., 
good & Mayer, both of Cincinnati, 
|Wurts, Dulles & Co., of Philadel- 
| phia, and 
‘of Boston, jointly, at a price of 


of San Francisco, 
Season- 


Robert Hawkins & Co., 
interest cost of 


$285,000 as 
15, 


100.0365, a net 
2.6078%, as follows: 
maturing $57,000 Feb. 


suance of $3,000,000 University of | from 1953 to 1957: $693,000 as 244s. 


Florida bonds. 


High Springs, Fla. 
Certificates Awarded — 
offered March 17—v. 167, 
—_.were awarded to B. J. Van oA 
gen & Co., and A. M. Kidder & | 


Co.. both of New York, jointly,| York City. The next highest bid- 


as 334s, at a price of 96, a basis 
of about 4.065%. This was the 
only bid for the certificates, which 
are dated Nov. 1, 1947 and mature 
on Nov. 1 from 1948 to 1 
Certificates maturing from 


‘maturing $57,000 from 1958 to 

| 1960; $58,000 from 1961 to 1969, 
bred be 1970 to 1978, all ine] 

ater revenue certificates | $58,000 from 0 to 1978, all incl. 

$110,000 Mi p. 1092 | Dated Feb. 15, 1948. Principal and 


$522,000 as 2%4s, maturing 


interest (F-A) payable at the 
Chemical Bank & Trust Co., New | 


der was the First Boston Corp., | 
C. J. Devine & Co., Merrill Lynch, 


Bruce & Co., jointly, for 


| 


| 29 for the purchase of $700,000 (01 


Dated. March 1, 1948. Denomi- | 


Bond Issuance Approved—The 
_State Supreme Court on Feb. 24 
| affirmed a County District Court 
judgment approving the issuance 
| of $1,000,000 hospital bonds. 


ILLINOIS 


Algonguin, Ill. 

| Bonds Defeated—At an election 
on March 2 the voters refused to 
authorize an issue of $40,000 
| building bonds, 


| Arlington Heights Consolidated 
School District No. 59, Ill. 

Bonds Voted — At an election 
/held recently the voters approved 
|the issuance of $70,000 construc- 


| tion bonds. 
| 


|Elmwood Park School District No. 
85 (P. O. Chicago), Ill. 
Bonds Voted—At an election 
on Feb. 7 the voters authorized 
an issue of $550,000 school con- 
struction bonds. 


Evanston High School District 
No. 202, Ill. 

Bond Election—At an election 
to be held on April 10 the voters 
will consider the issuance of 
_ $1,600,000 construction bonds. 


Markham, Ill. 
Bonds Veted—At an election 
held on Feb. 17 the voters ap- 
proved the issuance of $180,000 
{water system bonds. 


|: Mill Shoals Township (P. O. 
Mill Shoals), Ill. 

Bonds Voted — At an election 
held recently the voters approved 
the issuance of $25,000 road im- 
provement bonds. 


INDIANA 


Indianapolis, Ind. 

Bond Offering—Phillip L. Bayt, 
City Controller, will receive 
| sealed bids until 10:30 a.m. (CST) 
on March 31 for the purchase of 
$250,000 not to exceed 3% interest 
municipal airport bonds. Dated 
April 3, 1948. Denomination 
$1,000. Due as follows: $8,000 
Jan. 1 and $9,000 on July 1 in 
1950 and 1951; $6,000 Jan. 1 and 
July 1 from 1952 to 1969 inclusive. 
Bidder to name a single rate of 
interest, expressed in a multiple 
of 4 of 1%. Interest J-J. A cer- 
tified check for $7,500, payable to 
order of the city, must accompany 
each bid. The bonds are general 
obligations of the city, payable 
from unlimited ad valorem taxes 
on all of the city’s taxable prop- 
erty. 


| 
| 
| 
| 


| 
| 





Jasper, Ind. 
Bond Offering—A. J. Sermer- 
-sheim, City Clerk-Treasurer, will 
receive sealed bids until 7 p.m. 
(CST) on April 6 for the purchase 
of $550,000 not to exceed 3% in- 


‘terest electric utility revenue 
bonds. Dated April 1, 1948. De- 
‘nomination $1,000. Due $10,000 


|April and Oct. 1, from 1949 to 
' 1953; $12,000 April and Oct. 1, 
in 1954 and 1955; $15,000 April 
and Oct. 1, in 1956 and 1957, and 
$19,000 Apgil and Oct. 1, from 
/ 1958 to 1966, all incl. 

The bonds shall be redeemable 
at the option of the city on any 
interest payment date after issu- 
ance in their inverse numerical 
order at face value, together with 
the following premiums: 6% if re- 
deemed on or before April 1, 1953; 

% if redeemed after April 1, 
1953, and on or before April 1, 
1958: 2% if redeemed after April 
1, 1958, and prior to maturity; 
plus in each case interest to the 
date fixed for redemption. Notice 
of such redemption shall be given 
at least 30 days prior to the date 
fixed for redemption by one pub- 
lication in a newspaper or finan- 
cial journal of general circulation 
published in the City of Indian- 
apolis and by one publication in a 
newspaper or financial journal of 
general circulation in Chicago. 
Each bid must be for all of the 
bonds and must state a single rate 
of interest which the bonds are to 


' Pierce, Fenner & Beane, and Hel- bear, The bonds will be awarded 


ler, 
977 incl. | $342,000 2s; $404,000 as 242s, and complying with the terms of sale 


+1957 $754,000 as 2%4s, at 100.09. 


to the highest qualified bidder 


and offering to purchase the 
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bonds at the lowest rate of inter- 
est, in a multiple of ™% of 1%, 













































































































two or more bidders offer to pur- 
chase the bonds at the same low- 


will be made to the bidder offer- 
ing the highest premium. No bid 
for less than the par value of the 
bonds, including accrued interest 
from the date thereof to the date 
of delivery will be considered. 
Principal and interest (A-O) pay- 
able at the German-American 
Bank, Jasper. Delivery of the 


cessful bidder may designate. The 
approving opinion of Ross, Mc- 
Cord, Ice & Miller, of Indianapo- 
lis, together with a transcript of 
the proceedings had relating to 
the issuance of the bonds will be 
furnished to the purchaser at the 
expense of the city. No conditional 
bids will be considered. Enclose a 
certified check for $10,000, paya- 
ble to the city. 


Long Beach School Town (P. O. 
Michigan City), Ind. 

Bond Offering—Frank L. Rein- 
mann, Secretary of the Board of 
School Trustees, will 
sealed bids until 7:30 p.m. (CST) 
on April 19 for the purchase of 
$50,500 not to exceed 4% interest 
school building bonds. Dated 
April 1, 1948. 


from 1949 to 1967 inclusive, and 
$1,000 April 1 and $2,000 Oct. 1, 
1968. Bidder to name a single 
multiple of % of 1%. Interest 
payable to order of the School 
Term, must accompany each bid. 
The bonds are payable from un- 
limited ad valorem taxes and the 


apolis will be furnished the suc- 
cessful bidder. 


IOWA 
Algona, lowa 
Bonds Sold—An issue of $37,000 
airport bonds was purchased re- 
cently by Shaw, McDermott & Co., 
of Des Moines, as 2%4s, at a price 
of 100.27. 


Avoca, lowa ° 
Bond Election — At an election 
on March 29 the voters will con- 


sider an issue of $20,000 water 
bonds. 
Arispe Consolidated Sch. Dist., 


lowa 
Bonds Defeated—At an election 
on March 8 the voters refused to 
authorize an issue of $8,000 con- 
struction bonds. 


a Bennett Consolidated Sch. Dist., 
a " lowa 

y Bond Sale—The $50,000 build- 
ing bonds offered on March 12 
were purchased by the Bennett 
State Bank, as 2s, at par. Dated 
March 1, 1948. Due on Dec. 1, as 
follows: $2,000 from 1949 to 1955, 
and $3,000 from 1956 to 1967 in- 
clusive. 
The approving opinion of Chap- 
man & Cutler, of Chicago, will 
be furnished the purchaser. 


Bettendorf, lowa 


ground improvement bonds. 

Blairstown Consolidated Indep. 
School District, lowa 

held on March 8 the voters ap- 


construction bonds. 
Cedar Rapids, lowa 


works system bonds. 


Bonds Defeated—At an election 
on March 8 the voters refused to 
authorize an issue of $195,000 
building bonds. 


Clinton, lowa 
Bonds Sold—An issue of $190,- 
600 airport improvement bonds 


2 









without reference to premium. If | 


est rate of interest, then the award | 


bonds will be made within 21 days | 
after date of sale at such bank | 
in the City of Jasper as the suc- | 


receive | 


Denominations | 
$1,000 and $500. Due as follows: | 
$1,000 April 1 and $1,500 Oct, t 


rate of interest, expressed in a 


A-O. A certified check for $1,000, | 


approving legal opinion of Ross, | 
McCord, Ice & Miller of Indian- | 


Interest Payable J-D. 


Bond Election—At an election 


sider an issue of $55,000 play-| 


Bonds Voted—At an election | 
preved the issuance of $127,000 


Bond Election — At an election | : 
on March 29 the voters will con-| Bond Sale—The $43,500 water 
‘sider an issue of $800,000 water 


Clear Lake Indep. Sch. Dist., lowa’ Dunne-Israel Investment Co., of 


Ness City, Kan. 

Bonds Sold—An issue of $55,000 
water bonds authorized at the 
election held on Jan. 6 has been 
sold locally as 134s. Due serially 
‘to Aug. 1, 1953. 


Ulysses, Kan. 


was purchased recently by the 
White-Phillips Co., Quail & Co., 
both of Davenport, and the Carle- 
ton D. Beh Co., of Des Moines, 
jointly, as 24s, and 2%4s. 


Council Bluffs, low 

Bond Offering—K. W. Gardiner, 
City Clerk, will receive seatea| Bonds Sold—The $22,500 water 
bids until 7:30 p.m. (CST) March) system extension bonds author- 
/22 for purchase of $200,000 flood | ized at .the election held on Jan. 
orotection bonds. Dated March 1, |27 have been sold as 244s and 3s. 
/1948. Due $20,000 on Nov. 1 from 

1949 to 1958 incl. Principal and | KENTUCKY 
interest payable at the City Treas- Grayson County (P. O. 
urer’s office. Bidder to name the | Leitchfield), Ky. oP 
rate of interest and, other things| Bond Sale—The $100,000 pe 
being equal, preference will be | tal bonds offered March a 
given to the bidder naming the | 167, p. 1092—were awarded by 
lowest rate of interest and offer- | Fox, Reusch & Co., of Cincinna . 
‘ing to pay par and accrued in- | ata price of 102.525, a net interest 
‘terest or better. City will furnish | Cost. of about 2.646%, as popes 
‘legal opinion of Chapman & Cut- | $75,000 2%4s. due on Jan. 15: $3,00 
‘ler, of Chicago; purchaser to fur- |!" 1950; $4,000 from 1951 to 1956, 
A certified inel.; $5,000 from 1957 to 1962, 


|nish printed bonds. : 
: incl., and $6,000 from 1963 to 1965, | 
heck for 3% of the amount of the ‘incl: and $25,000 3s, due $6,000. 


| bid is required. ‘from 1966 to 1968, incl., and $7,000 
| Dike Consolidated School District,| jn 1969. Bonds maturing on or 
| aioe ‘after Jan. 15, 1952, will be subject 
Bends Defeated—The proposal | to prior redemption. 
, ildi 5 
|to issue $200,000 building bonds Kentucky (State of ) 


PremMbon pg . ee 8 Sinking Fund yreneenae oti 
‘tablished — A bill providing for | 
ee ee ee establishment of a State Binking | 

onds Voted—At an election 01 | Fund Commission, authorized to) 
March 8 the voters authorized an! jnvest surplus State funds in U. S. 





issue of $9,000 garage building Government securities and direct 
_ bonds. obligations of the State, has been) 
Kellogg, lowa /approved by the legislature and 


Bonds Voted—At an election on 2Waits approval of the Governor 
Feb. 5 the voters authorized an Marshall County (P. O. Benton), 
issue of $32,000 water system im-|} Kentucky 
provement bonds. | Bonds Sold—No bids were re- 

Laurel Consolidated School Dis- | ceived for the $65,000 312% school 

trict, lowa revenue bonds offered on Feb. 7 
Bends Voted—At an election on —V. 167 p. 591. The bonds were 
March 8 the voters authorized an Subsequently sold locally at pri- 
‘issue of $110 000 building bonds, | vate sale. 


| f , | Somerset, Ky. 
Madison a: O. Winterset), Bond Offering — W. A. Moore, 


Bonds Sold—tThe issue of $100,- City Clerk, will receive sealed 


000 hospital bonds authorized at| bids until 7.15 p.m. (CST) on 
an cinleeh on Jan. 6 was sold, March 22 for the purchase of $65,- 


1s : (000 3% school building revenue | 
bres pares: Se cel ee 'coupon bonds. Dated March 1, 
| Ottumwa Independent School Dis- 1948. Denomination $1,000. Due 
| trict, lowa on March 1, as follows: $3,000 
Bonds Defeated—At an election | from 1949 to 1952: $4,000 in 1953 
‘on March 8 the voters rejected | and 1954; $5,000 in 1955 and 1956; 
the proposed issue of $200,000) $8,000 in 1957, and $9,000 from 
| Symnasium bonds. 1958 to 1960, all inclusive. Out- 
| . Perry, lowa | standing bonds will be subject to 
Bond Sale Details—In connec- | redemption prior to maturity in 
‘tion with the sale of the $3,200 Whole or in part, in inverse nu-| 
“special assessment bonds to R. C. | merical order, upon 30 days’ prior | 
Lutze, of Perry, at par, as reported | Public notice at 103 and accrued | 
‘in our Feb. 9 issue—v. 167, p. 696 | interest. The City will furnish the | 
'—we learn that the bonds were | approving legal opinion of Wyatt | 
'sold as 5s. | & Grafton, of Louisville. Bidders | 
ny ae /are warned that bids which do not | 

Rowan School District, lowa _conform to the prescribed terms | 
Bonds Voted—At an election on | and conditions will be rejected for | 
March 8 the voters authorized an | that reason alone. No bid will be | 
issue of $50,000 auditorium and considered which offers less than 
gymnasium bonds. | $1,030 per $1,000 bonds. A certi- | 


| Washington Indep. Sch. Dist., lowa| fied check for $1,500 is required. | 


: 
Bends Defeated— At an election | 
* | LOUISIANA | 
Allen Parish School District 


on March 8 the voters refused to | 
| (P. O. Oberlin), La. | 


authorize an issue of $185,000 | 
school site purchase and construc- 

Bond Sale—The $225,000 bonds | 
offered on March 4~—v. 167, p. 


tion bonds. 

592—-were purchased by the Cal- 
casieu Marine National Bank, of 
| Lake Charles, as follows: 


$138,000 School District No. 5 


KANSAS 
Atchison, Kan. 
Bend Sale—The $73,000 bonds 
offered. on. March .15—v. 167, p. 
| 1200—were purchased by Mark 








: bonds. 
Henry & Co., of Atchison, as 1's, Ne Ale 
af par, a6 follows: | ee District No. 25 
| 98,500 School District, Ward 1 
Due serially from 1949 to 1954 bonds. 
inclusive. — 72,000 School District No. 1) 
| 25,000 swimming. pool bonds. Due bonds. 


serially from 1949 to 1958 in-| 57,000 School District No. 3. 
clusive. bonds | 


41,000 School District No. 4 


bonds. 


Dated March 1, 1948. Due se-| 
rially on March 1 from 1949 to. 
1958 inclusive. Interest payable 
M-S. | 
Calcasieu Parish School District 
No. 23 (P. O. Lake Charles), La. | 

Bond Election—At an election | 
on April 5 the voters will consider | 
an 


| The next highest bidder was 
'Lueas, Farrell & Wackerle, for 
| $44,000 ls, and $29,000 134s, at 
| 100.07. . 


Buhler, Kan. 


| works extension bonds author- 
ized at the election held on March 


6 have been purchased by the 


' Wichita, at a price of 100.02, for 
244s, and 2s. 


_Indevendence School District, Kan. Donaldsonville. La. 
| Bond Election—At an election’ Bond Offering—J. C. Boucher- | 
(on April 20 the voters will con-| eau, Secretary of the Commission | 
‘sider the issuance of $985,000 Council, will receive sealed bids. 
school site and building bonds. until 8 p.m. (CST) on April 14 





|—H. M. Wells, 


$39,000 certificates of 


for the purchase of $35,000 not to | 


exceed 6% interest sewerage and 
drainage bonds. Dated June 15 
1948. Denomination $1,000. Due 
on June 15 from 1949 to 1968 in- 
clusive. Interest J-D. A certified 
check for $750, payable to order 
of the city, is required. Legality 
to be aporoved by Charles & Trau- 
ernicht of St. Louis. Bonds were 


authorized at the special election | 


on Jan. 6. 


Lincoin Parish, Ruston Sch. Dist. 
No. 1 (P. O. Ruston), La. 
Bond Sale—The $400,000 school 


bonds offered on March 15—v..| 


167, p. 892—were purchased by 
Barrow, Leary Co., of Shreveport, 
at a net interest cost of 2.94%. 
Dated April 1, 1948. Due serially 
on April 1, from 1949 to 1968 in- 
clusive. 

Natchitoches, La. 


Bond Election Cancelled—Elec- 
tion on the proposition to issue 


($800,000 gas distribution system 


revenue bond§&, originally sched- 
uled for March 30, has been can- 


celled. A new date is being con- 


sidered. 


New Iberia, La. 

Bonds Voted — At an election 
held on March 9 the voters ap- 
proved the issuance of $73,500 
fire department and refunding 
bonds. 


Pineville School District No. 
(P. O. Alexandria), Rapides 
Parish, La. 

Bonds and Certificates Offered 


will receive sealed bids until 
noon (CST) on April 2 for the 
purchase of $227,500 not to ex- 
ceed 4% interest certificates and 
bonds, divided as follows: 

indebted- 
ness. Denom. $1,000. Due May 
15, as follows: $7,000 in 1949 
and 1950, $8,000 in 1951 and 
1952, and $9,000 in 1953. The 
certificates will constitutue 
valid and legally binding ob- 
ligations of the District and 
all of the taxable property 
within the District will be 
subject to the levy of a 5- 
mill ad valorem tax per an- 
num for a period of 5 years 
to pay the certificates and in- 
terest thereon. Enclose a 


certified check for $780, pay- 


able to the School Board. 


188,500 building bonds. Denom. | 
$1,000, one for $500. Due May | 
15, as follows: $16,000 in 1949. 
and 1950, $17,000 in 1951 and’ 
1952, $18,000 in 1953, $18,500 | 


in 1954, $20,000 in 1955, and 
$22,000 in 1956 to 1958. The 
bonds will constitute valid 


and legally binding obliga-| 
tions of the District and all. 
the taxable property within | 
the District will be subject | 
to the levy of unlimited ad/| 
valorem tax to pay the bonds. 


and interest thereon. Enclose 
a certified check for $3,770, 


payable to the School Board. | 
The bonds and certificates are) 


dated May 15, 1948. Interest M-N. 
Rate of interest to be in multiples 
of % or 1/10 of 1%. Bidders may 
state in their bids as many as two 
rates of interest, but there shall 
be no more than one rate for any 
one maturity. Principal and in- 
terest payable at the office of the 
Treasurer Parish School Board. 
All of the bonds will be awarded 
to the bid most advantageous to 
the District. The approving opin- 


ion of recognized bond attorneys | 


agreeable to the purchaser and 
the School Board will be fur- 
nished. 


Rapides Parish (P. O. 
Alexandria), La. 

Bond Offering—Marion Fogle- 
man, Secretary of the Police Jury 
will receive bids until 1:30 p.m. 
(CST) on April 13 for the pur- 
chase of $250,000 not to exceed 
4% interest public improvement 

Dated May 1, 1948. De- 
nomination $1,000. Due May 1, as 
follows: $13,000 in 1949: $14.000 
in 1950 and 1951; $15,000, 1952 and 


1953; $16,000 from 1954 to 1956. 


inclusive; $17,000, 1957; $18,000 in 


52) 


Secretary-Treas- | 
urer of the Parish School Board | 


Pes 
1958 and 1959; $19,000 in 1960 3, 
1961, and -$20,000 in 19692 a) 
1963. Principal and interes; ,\)_ 
'N) payable at the office of 4), 
'Treasurer of the Police Jury , 
at any bank specified by tho sue. 
cessful bidder. The bonds 
payable from unlimited ad \.». 
lorem taxes on all of the parish. 
taxable property. A certifje, 
check for $5,000, payable to orde, 
ot the Treasurer of the Poli, 
Jury, is required. Legality to }, 
approved by Chapman & Cutle, 
of Chicago. Bonds were autho;. 
ized at an election on Feb. 17. 


MARYLAND 


Charles County (P. O. 
La Plata), Md. 

Bond Offering — Bernard | 
|'Perry, President of the Board of 
'County Commissioners, will! re. 
| ceive sealed bids until 11 am. 
(EST) on March 31 for the pur- 
| chase of $800,000 not to exceed 
'4% interest coupon school con- 
'struction bonds of 1948. Dated 
April 1, 1948. Denom. $1,000. Dué 
April 1, as follows: $35,000 from 
/1949 to 1958 incl., and $45,000 
‘from 1959 to 1968 incl. Principal 
‘and interest (A-O) payable at the 
Mercantile Trust Co., Baltimore. 
Rate or rates of interest to be 
expressed in a multiple of 's or 
(1/10 of 1%. The bonds are regis- 
terable as to principal only. A 
certified check for $20,000, pay- 
able to order of the County Treas- 
urer, is required. Legal opinion 
of Mudd & Mudd, of La Plata, and 
of Niles, Barton, Morrow & Yost 
of Baltimore will be furnished the 
successful bidder. 


Ocean City, Md. 

Bond Sale—An issue of $100,- 
0cO water improvement bonds of 
1947 was purchased recently by 
the Mercantile Trust Co., of Balti- 
more, as follows: $55,000 312s, due 
on Oct. 1: $5,000 in 1952 and $10,- 
C00 from 1953 to 1957, incl.; and 
$45,000 4s, due $10,000 from 1958 
‘to 1961, incl., and $5,000 in i962. 
These bonds were originally of- 
fered in December 1947. 


Salisbury, Md. 

Bond Election — At the May + 
election the voters will consider 
an issue of $200,000 water and 
sewer system extension bonds. 


MASSACHUSETTS 


Boston, Mass. 

Hearings on Truck Terminal 
Authority Proposal — Conflicting 
views as to the wisdom of the 
project were expressed at a re- 
cent hearing by the legislative 
committee on transportation on 4 
proposed bill to establish an au- 
thority to undertake construction 
and operation of two union truck 


‘terminals as a means of alleviat- 
ing traffic congestion in the city. 
The projects would cost about $5,- 
000,000, would be tax-exempt. 
‘and funds obtained through the 
sale by the authority of 40-yea! 
“revenue bonds. 


Note Offering—Henry F. Bre- 
nan, City Treasurer, will recelve 
sealed bids until noon (EST) 0” 
'March 22 for the purchase 0! $9," 
000,000 notes. Dated March -° 
1948 and due Nov. 3, 1948. 
| 
| Holyoke, Mass. 
| Note Offering Joseph EF. 
Lucey, City Treasurer, wi'l 'e- 
‘ceive sealed bids until 11 a-"- 
|(EST) on March 23 for the pul 
| chase at discount of $500,000 notes 
‘issued in anticipation of revenl 


'1948 and payable Nov. f 
the National Shawmut Bank of 
Boston. Notes will be authent; 
\cated as to genuineness — a 
‘validity by the aforementione< 
‘bank, under advice of west 
Thorndike, Palmer & Dodge ° 
‘Boston. 


Lynn, Mass. 

Note Sale—The $700,000 ee 
‘rary loan notes offered on Marc” 
16 were awarded to the Secur!’ 
‘Trust Co., of Lynn, at 0.87% A 
‘count. Due Nov: 18, 1948. 


n 


Merchants National Bank, poston. 


‘submitted the next highest bid 
0.874%. 
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Middlesex County (P. O. East Alpena, Mich. $200,000 series 

: > Mass. : : , pa 2-00, series I bonds. Due Jan. ! 

Note aceon $500,000 tem- seme ~adng Alien mag ney 1, as follows: $10,000 from) “Bond igetten ike ni election wa Spec gaa sae 

ry loan notes offered on }—were awitded a 4 ‘, Pp. 1201 1959 to 1954 inclusive, and) to be held on April 6 the voters . Berlin, N. H. 
ese 16—v. 167, p. 1202--were | Savings Bank at 91 — eee | be — 1955 to 1964 in- will consider the issuance of $700.- Note pore $200,000 tem-~ 
Mé : ‘5* ot 2x "eSt. | clusive. ids matouri . ea DCT é ; orary é } . ‘fer 
purchased pai snag el Dated March 20, 1948 and due 1859 to Aro p bbc et siags * ae 000 construction bonds. March + serpy 167, Pp. Seen eee 
Jand ee ary met sm ae eg 1, 1948. McDonald-Moore & callable, in inverse numerical Perry County (P. O. New purchased by the National Shaw- 
discount. r mee ~ cdg ae a — of Detroit. second high bid- | order, on Jan. 1. 1958 or on Auguste), Miss. mut Bank, of Boston, at 0.98% 
pue Nov. 4, ’ gh-| er, named a rate of 344% and a any subsequent interest pay- _Bond Offering — The County discount. Dated March 15, 1948. 

premium of $2. Clerk will receive sealed bids Due Dec. 15, 1948. The next high- 


est bid of 0.76% was submitted by 
the National Shawmut Bank, Bos- 


ton. 


ment date, at par and accrued 
interest. 

5,000,000 series II bonds. Due 
Jan. 1, as follows: $110,000 in 


Avon and Shelby Townships Frac-| 
tional School District No. 2 | 


Newton, Mass. (P. O. Rou‘e 3, Rochester ), 


Bond pererig ye lag Mich 1951 and 1952; $120,000 in 
erans’ housing bonds offered on Bond Call—Frank W. Guthrie. | 1053 and 1954; $130,000 . in 
March 2h ass agen were | District Treasurer, announces that aes a i388. 3150-000 in 
purchase” elsey, Stuart & Co,, | 1987 refunding bonds, Nos. 52 to 1959 -and 1960; $150,000 in 
posed Of ee Be. inc Kia. 91; due April 15, 1962, have been 1961 and 1962: $170,000 in 
Harrie SS te of New York called for payment on April 15, 1963 and 1964: $180,000 in 
der, + Co, Thc ‘tial PSE ie | 1948, at par and accrued interest, 1965 and 1966: $190,000 in 
~— of Savas Sette ia he. 08 | at the Detroit Trust Co., Detroit. 1967 and 19638: $200,000 in 
: Co., ; ae| | 1969 and 1970; $210,000 in 
a price of 100.16999, a basis of Dearborn, Mich. | ; , ’ 
1731%. Dated Feb. 1, 1948. Due} Note Sale — An icsue of $515,-| foe aoa” aha her ea 


serially on Feb. 1, from 1949 to|000 notes was awarded March 6 
1968 inclusive. Principal and in- to the First of Michigan Corp., 
terest (F-A) payable at the First|of Detroit, and Braun, Bos- 
National Bank of Boston. The | worth & Co., Inc., of Toledo, 
next highest bidder. was Phelps, | jointly, at 1%% interest. Dated 


$240,000, 1975; $250,000, 1976; 
$260,000 in 1977 and $275,000 
in 1978. Bonds maturing from 
1974 to 1978 will be callable 
on Jan. 1, 1963 or on any sub- 


Fenn & Co., Stone & Webster Se- | April 1, 1948 and due May 1, 1949, : 
curities Corp., Goldman, Sachs & | Payable at the City Treasurer's sequent interest payment 
Co, and. Equitable Securities office. ‘Successful bidder to pay date, at par and accrued in- 
Corp., jointly, for 2s, at 101.903. for legal opinion and printing of terest. 

: All of the bonds will be dated 


Norwell, Mass. _ the notes. 


Bond Offering —- Margaret Cro 
well, Town Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(EST) on March 23 for the pur- 
chase of $135,000 coupon water 
bonds of 1947. Dated April 1 
1948. Denomination $1,000. Due 
$5,000 on April 1 from 1951 to 
1977 inclusive. Bidder to name a 
single rate of interest, expressed 
ina multiple of % of 1%. Prin- 
cipal and semi-annual interest 
payable at the Second National 
Bank of Boston. The bonds are 
general obligations of the town, 
payable from _ unlimited ad 
valorem taxes on all of its tax- 
able property. The bonds will be 
prepared under the supervision of 
and authenticated as to genuine- 
ness by the Second National 
Bank of Boston. Legality to be 
approved by Storey, Thorndike, 
Palmer & Dodge of Boston. . 


Sharon, Mass. 
Note Sale—The issue of $100,- 


May 1, 1948. Denomination $1,000; 
in case of non-optional bonds 
and upon request of successful 
bidder, denominations will be is- 
sued in multiples of $1,000. Rate 
or rates of interest to be expressed 


Detroit, Mich. 

Note Offering—J. N. Daley, City 
Controller, will receive sealed 
bids until 10 a.m. (EST) on March 
31 for the purchase of $2,000,000 
Street Railway revenue notes. 
Due as follows: $200,000 Oct. 1, 
1948; $200,000 April 1 and Oct. 1 
from 1949 to 1952 incl., and $200,- 
900 April 1, 1953. 


Independent and Springheld Town- 
ships Fractional School District 
No. 3 (P. O. Clarkston), Mich. 
Bond Call — Keith L. Leak, 
District Clerk, calls for payment 
on April 1, 1948, 1940 refunding 
“ance Nos. 101 to 105, at the) posal. Legal opinions of Dorsey, 
etroit Trust Co., Detroit. |Colman, Barker, Scott & Barber, 
: , ‘and Oppenheimer, Hodgson, 
Tenders Wanted. irene Coogan, Brown, Donnelly & Beet, of Xt. 
City Clerk, will receive sealed | Paul will be furnished the suc- 


+1 om, cessful bidder. Any other legal 
tenders until 7:30 p.m. (EST) Sk opinion to be paid for by the suc- 
April 7 of series 1 and 2 refunding | (occeu) pidder, but 
|bonds, dated Dec. 1, 1943. Only ‘ 
tenders at a discount price will be 


All of the bonds of any one ma- 
turity must bear the same rate. 
Principal and interest (J-J) pay- 
able at any suitable banking in- 
stitution 
designated by the successful bid- 
der for the respective series. A 
certified check for 2% of the 


sion, must accompany each pro- 





' be considered. 


000 tax notes offered March 17 | considered. 

was awarded to the Merchants ‘ 

National Bank of Boston, at| Oakland County (P. O. Pontiac),| Newton Township (f. O. New 
0.835% discount. Due Nov. 26, Mich. Bonds Voted—At an election on 


until March 29 for the purchase 
of $150,000 bonds to mature over 
a period of 25 years. 


Washington County (P. O. 
Greenville), Miss. 

Bonds Sold—An issue of $600,- 
000 county hospital bonds was 
purchased recently by a group 
composed of First National Bank | 
of Memphis; Commercial National 
Bank; First National Bank, and 
the Greenville Bank & Trust Co., 
all of Greenville, as 2s and 24s. 


| MISSOURI 


Jackson County (P. O. 
Independence), Mo. 
| Bond Offering — Truston W. 


Kirby; County Treasurer, will re-| 


est bidder was the First National 
Bank, Boston, at 1.09%. 


Manchester, N. H. 

Note Sale—The $500,000 tempo- 
rary loan notes offered on March 
16 were awarded to the Second 
National Bank, of Boston, at 
0.88% discount. Dated March 16, 
1948 and due Sept. 16, 1948. The 
next highest bidder was the Mer- 
rey National Bank, Boston, at 

on 

. 1O-« 


Portsmouth, N. H. 

Note Sale—The $250,000 rev- 
enue anticipation notes of 1948 of- 
fered March 12 were awarded to 
| the Second Wational Bank of Bos- 
ton, at 0.80% discount. Dated 


ceive sealed bids until 11 a.m.| March 15, 1948 and due Oct. 15, 
(CST) on March 31 for the pur-| 1948. The Merchants National 


chase of $246,000 general obliga- | Bank of Boston, only other bid- 


bids condi- | 
tioned on such an opinion will not | on April 6 the voters will consider | 


tion bonds, divided as follows: 


$164,500 County Parental School 
bonds. Due April 1, as fol- 
lows: $64,500 in 1951 
$100,000 in 1952. 

81,500 County Home bonds. Due 
April 1, 1951. 


All of the bonds are dated April 





in a multiple of ¥ or 1/10 of 1%. | 1, 1948. Bidder to name the rate | 


_of interest on each issue 
'multiple of % of 1% and all the 


| Same rate. Principal and interest 


in the United States payable at the Commerce Trust | 


'Co., Kansas City. A_ certified 
check for 2% of the bonds bid 
‘for must accompany each pro- 


bonds bid for, payable to order | posal. Bonds, payable from un-| 
of the Treasurer of the Commis- | limited ad valorem taxes, will be | 


|sold subject to approving legal 
| opinion of Stinson, Mag, Thomson, 
|McEvers & Fizzell, of Kansas 
| City. A certified check for 2% of 
‘the bonds bid for is required. 


NEBRASKA 


Bridgeport, Neb. 
Bond Election—At an election 





an issue of $14,000 street lighting 
| system installation bonds. 


Creighton, Neb. 
| Bond Election—At an election 


and 


in a! 


| bonds of each issue must bear the | 


‘der, named a rate of 0.819%. 


NEW JERSEY 


Avalon, N. J. 
| Bond Offering — Adelaide C. 
‘Knipe, Borough Clerk, will re- 
_ceive sealed bids until 2. p.m. 
| (EST) on April 6 for the pur- 
chase of $32,000 not to exceed 6% 
coupon or _ registered 
| water improvement bonds. Dated 
_April 1, 1948. Denomination 
| $2,000. Due $2,000 on April 1 
trom 1949 to 1964 inclusive. The 
$16,000 bonds maturing from 
1957 to 1964 inclusive are callable 
‘in whole or in part, in inverse 
numerical order, on April 1, 1949 
;}and on any subsequent interest 
| payment date, at par and accrued 
interest plus a premium of 2% if 
redeemed on or before April 1, 
| 1950; thereafter and to April 1, 
1952, at 14% premium; thereaf- 
‘ter and to April 1, 1954, at 1% 
premium; thereafter and to April 
/1, 1956, at %% premium, and 
thereafter at par. Bidder to name 
a single rate of interest, ex- 
/pressed in a multiple of % or 
| 1/20 of 1%. Principal and interest 
| (A-O) payable at the First Na- 
|tional Bank, Cape May. A cer- 
| tified check for $640, payable to 


| interest 


1948. The Norfolk County Trust 


Co. of Dedham, second high bid- 
der, named a rate of 0.849%. 


Somerville, Mass. 
Note Offering—Walter E. Col- 
lins, City Treasurer, will receive 
sealed bids until noon (EST) on 
March.24 for the purchase at dis- 
count of $500,000 notes issued in 





Bonds Called—Various county | 
portion, township portion and dis- 
trict portion highway improve- 
ment bonds aggregating $126,000 
have been called for payment on 


Feb. 27 the voters authorized an/ on April 6 voters will consider the , order of the borough, is required. 





May 1, 1948, at par and accrued | 
interest, at the Detroit Trust Co., | 
Detroit. 


No Tenders—No bids were re- | 


anticipation of revenue for the | ceived in connection with the call | 


issue of $20,000 road bonds, 


Pine Island Township (P. O. 
Pine Island), Minn. 

Bond Sale Details—The $53,000 
road construction bonds sold to 
J. M. Dain & Co., of Minneapolis, 
as 2.10s, at a price of 100.269—v. 
167, p. 1201—are dated March 1, 
1948 and mature gn March 1, as| 


‘following bond issues: $6,000 mu- | Legal opinion of Hawkins, Dela- 
nicipal hall construction . and | field & Wood of New York City 
$4,000 airport improvement. | will be furnished the successful 
bidder. 


Daykin, Neb. ‘ ; 
| Bond Election—At an election | Burlington Township (P. O. 
| Burlington), N. J. 


‘on March 23 the voters will con- 

sider an issue of $44,000 water) Bond Sale—The $27,000 water 
system assessment bonds offered 
|'March 16—v. 167, p. 1093—were 

awarded to the Mechanics Na- 


| works system bonds. 
Neligh, Neb. 


Current year. Dated March 24, for tenders on March 15 of county | 
1948 and due Dec. 15, 1948. Pay- | highway improvement (Covert) |? 
able at the Second National Bank | bonds, dated Nov. 1, 1935 and due | incl., 


of Boston. The notes will be au-/| Nov. 1, 1958. 
Bonds Voted—At an election on 


thenticated as to genuineness and | R ‘lle. Mich 
te! ee _March 2 the voters- will consider 


Validity by the Second National | . 
Bank of Boston, under advice of| Bonds Defeated—At an election. an issue of $50,000 sewage dis- 
_posal plant bonds. 


Storey, Thorndike, Palmer &)0n March 8 the voters defeated 
Dodge of Boston. _the proposed issue of $30,000 elec- 
N | Bonds MISSISSIPPI 
° | i e | 
ote Sale—An issue of $250,000 Columbia Municipal Separate Sch. 


Southbridge, Mass. tric light, athletic and recreation | 
tax notes was awarded on March | arire : 
11 2 the First National Bank of apnea mend ee lee 
Nov. 12. 1549289% discount. Due| Golden Valley (P.O. Route 14, |icsyue of $15,000 2%% schoo 
der Wan’ tre taney, other, bid- Minneapolis), Minn. ‘bonds, dated Feb, 15, 1948, has 
Boston at bane” National Bank,| Bond Sale—The $21,000 fire peen approved by Charles & | 
; : %. station bonds offered March 16—/ Trauernicht of St. Louis. 


Bo A Waltham, Mass. v. 167, p. rs Gwe eras oy to| Piette lala 

nd Sale—The Kalman & Co., 0 t. Paul, as'| olumbus, . 
Onds offered on *Macch out | 2.65s, at a price of 100.163, a basis | Bond Legality Approved— The 
67, p. 1200—were purchased by | of about 2.62%. Dated April 1, following $140,000 242% and 2 47% | 
F. S. Moseley & Co., of New York, | 1948, and due on April 1 from | bonds, dated Feb. 15, 1948, have | 
a8 2s, at a price of 101,30, a basis | 1950 to 1968, incl. Bonds maturing | been approved as to legality by | 
of 1.857%. Dated April 1, 194g. | after April 1, 1959, will be call-| Charles & Trauernicht of St.) 
ue serially on April 1, from 1949 | able on said date or on any sub- | Louis: $110, 
‘o 1968 inclusive. Principal and | sequent interest payment date. | $30,000 sani 
vierest (A-O) payable in New| Second high bid of 100.48 for tension bonds. | 
der city The next highest bid- 234s, was made by the | Grectiwoed, Miss. 
2s at torment? Stuart & Co., for | Williams Co. of Minneapolis. | Bond Sale—The $30,000 flood 
ae |Minneapolis-Saint Paul Metropoli- protection bonds offered March 17 | 


tan Airvorts Commission (P. O. |v. 167, p. 1201—were awarded | 
MICHIGAN Saint Paul), Minn. ‘to the Bank of Commerce, of 
Adrian School District, Mich. 


. | / ae f | 

—-Robert Aldrich, | Greenwood, as 1 14s, at a price oO | 

Bond Offering—Sealed bids will ee Dated April 1, 1948 and due | 
© received until April 5 for the 


Executive Director, will receive par. Va | 

p sé€aled bids until 2 p.m. (CST) on/ on April 1 from 1949 to 1953 ne: 

pe of $300,000 construction or | 
nas. Issue was authorized at an | 


April 1 for the purchase of $5,- 
€lection on March 4. 


follows: $5,000 from 1950 to 1958 
and $8,000 in 1959. 


Rothsay, Minn. 








/134s was made_ by the Ban 


‘ j rt improve- 
200,000 ‘coupon airpo 4 Commerce, of Greenwood. 


ment bonds, as follows: 


| Bond Election—At an election 


tional Bank of Burlington, as 


on April 6 the voters will consider 1134s, at par. Dated March 1, 1948, 
an issue of $53,000 water works ‘and due on March 1 from 1949 to 


} 
| 1958, 


| bonds. 


North Platte Sch. Dist., Neb. 
| Bond Election—At an election | 
‘on April 6 the voters will consider | 
an issue of $987,000 construction | 
bonds. 


Scottsbluff, Neb. 
Bond Election—At an election 


sewer extension and improve- 
ment bonds. 


Scribner, Neb. | 
Bond Election—An election is} 


‘scheduled to be held April 6 on ®@§ 


the issuance of $6,000 municipal | 
library building bonds. 


Sidney, Neb. 
Bond Election—At an election 


provement bonds. 


South Sioux City, Neb. 
Bond Election—At an election | 
to be held on April 6 the voters 
will consider the issuance of $60,- | 
000 water revenue bonds. 


Sutton, Neb. 
Bond Election—At an election 
on April 6 the voters will con- 
sider an issue of $7,500 memorial | 


bonds, 


incl. Second high bid of 
100.214 for 244s was made by Bo- 
land, Saffin & Co, of New York. 


Cumberland County (P. O. 
Bridgeton), N. J. 
Bond Offering — William A. 
Dickinson, County Treasurer, will 
receive sealed bids until 8 p.m. 


d—-An on April 6 the voters will con- (EST) on April 15 for the pur- 
} sider an issue of $95,000 sanitary chase of $195,000 not to exceed 6% 


interest coupon or registered gen- 
eral improvement bonds. Dated 
April 1, 1948. Interest A-O. De- 
nomination $1,000. Due April 1, 
follows: $10,000 from 1949 to 
1967 inclusive, and $5,000 in 
1968. Principal and interest pay- 
able at the County Treasurer’s 
office. Bidder to name a single 
rate of interest, expressed in a 


000 sanitary sewer and on April 6 the voters will con- | multiple of % of 1%. A certified 
tary sewer system ex- sider an issue of $25,000 park im- check for 2% of the bonds, pay- 


able to order of the County 
Treasurer, is required. Legality 
to be approved by Caldwell, Mar- 
shall, Trimble & Mitchell of New 
York City. 


Madison School District, N. J. 
Bond Offering — Donald W. 


Garwood, District Clerk, will re- 


ceive sealed bids until 8 p.m. 
(EST) on March 31 for the pur- 


i i f 100.51 
ego Ming. afi k of| field purchase and improvement chase of $225,000 not to exceed 


4% interest coupon or registered 
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construction bonds. Dated March | 
1, 1948. Denomination $1,000. | 
Due March 1, as follows: $15,000 
from 1950 to 1954 inclusive, and 
$10,000 from 1955 to 1969 inclu-| 
sive. Bidder to name a single rate 
of interest, expressed in a mul- 
tiple of % or 1/20 of 1%. Prin- 
cipal and interest (M-S) payable | 
at the Fiist National Bank of. 
Madison. A certified check for 
$4,500, payable to order of the 
Board of Education, is required. 
Legality to be approved by Haw- 
kins, Delafield & Wood of New 
York City. 


Ocean County (P. O. Toms River), 
New Jersey 
Bonds Voted ‘The County | 
Board of Freeholders recently ap- | 
proved the issuance of $275,000 
highway and bridge system im- 
provement bonds. 


Teaneck Township Sch. Dist. 
(P. O. Teaneck), N. J. 

Bond Offering—John H. Ranges, 
District Clerk, will receive sealed 
bids until 8 p.m. (EST) on April 
14 for the purchase of $360,000 | 
not to exceed 4% interest coupon 
or registered school bonds. Dated | 
April 1, 1948. Denomination | 
$1,000. Due April 1, as follows: | 
$10,000 from 1950 to 1964 inclu-| 
sive, and $15,000 from 1965 to 
1978 inclusive. Principal and in-_ 
terest (A-O) payable at the West | 
Englewood National Bank, West | 
Englewood. Bidder to name a, 
single rate of interest, expressed 
in a multiple of % or 1/20 of 1%. 
A certified check for $7,200, pay- | 
able to order of the Board of Edu- 
cation, is required. Legality to be | 
approved by Hawkins, Delafjeld | 
& Wood of New York City. | 








Union County (P. O. 
Elizabeth), N. J. 

Bond Offering — Arthur N.) 
Pierson, County Treasurer, will 
receive sealed bids until noon 
(EST) on April 2 for the pur- 
chase of $285,000 not to exceed 
6% interest coupon or registered 
bonds, divided as follows: | 
$190,000 road and bridge improve- 

ment bonds. Due $10,000 on 
April 1 from 1949 to 1967 in- |, 
clusive. 
95,000 park bonds. Due $5,000 on 
April 1 from 1949 to 1967 in- 


clusive. | 
All of the bonds are dated April | 
1, 1948. Denomination $1,000. | 


Bidder to name a single rate of. 
interest, expressed in a multiple | 
of 1/20 of 1%. Principal and in- | 
terest (A-O) payable at the, 
County Treasurer’s office or at 
the Union County Trust Co., 
Elizabeth. A certified check for, 
$5,700, payable to order of the 
county, is required. Legality to 
be approved by Reed, Hoyt & 
Washburn of New, York City. 


NEW MEXICO 


/on any interest payament date. 


/proved by Willis, Benzow & Wil- 


| yua, District Clerk, will receive | 


| March 30 for 


‘able at the National Bank of | 


of tax collections for the fiscal 
year beginning March 1, 1948. 
Legality to be approved by Reed, 
Hoyt & Washburn of New York 
City. 


March 15, 1948. Denomination 
$500. Due $5,500 on March 15 from | 
1949 to 1952 inclusive. Callable | 


Principal and interest (annually 
on April 15) payable at the Bank | 


of Hamburgh, Legality to be ap- New Rochelle, N. Y. 


Bond Offering—wWalter J. Bren- 


iis of Buffalo. Second high bid of | “*. one ys : 
100.04 for 1.70s was made by the | ceive sealed bids until noon on 
Bank of Hamburgh March 30 for the purchase of $1,- 
; | 080,000 not to exceed 4% interest 
Brookhaven Common Sch. Dist. coupon or registered bonds di- 
No. 11 (P. O. Centereach), vided as follows: 

New York | $552,000 sewer 

Bond Offering—Ann Sappacer-_| provement bonds. 
: oie March 1, 1947. Due March 1, | 
ealed bids until 3 p.m. (EST) on) as follows: $40,000 in 1949 and | 
| the purchase of — 1950, $37,000 in 1951 and 1952, 
5160,000 not to exceed 5% inter-| —- $38,000 in 1953, $40,000 in 1954 | 
2st coupon or registered construc- | to 1956. $25.000 in 1957 to) 
ion bonds. Dated Jan. 1, 1948.) 1964, and $20,000 in 1965 and | 
Jenomination $1,000. Due $10,000 | 1966. | 
on Jan. 1 from 1949 to 1964 in-| 999900 land acquisition, equip- | 


and _ street 


clusive. Bidder to name a singie | ment and dock-1948 bonds.| 
‘ate of interest, expressed in a Dated Marea 1, 1948. Due | 
multiple of % or 1/10 of 1%.) March 1, as follows: $29,000 | 


in 1949 and 1950, $32,000 in| 
1951, $37,000 in 1952, $22,000) 
in 1953, $15,000 in 1954 to 
1961, and $10,000 in 1962 to 
1964. 

229,000 park-1946 bonds. Dated 
March 1, 1946. Due March 1, 
as follows: $31,000 in 1949 to 
1952, and $35,000 in 1953 to 
1955. 


Denomination $1000. The ag-| 
gregate maturities of all the bonds | 
will be due March 1, as follows: | 
$100,000 in 1949 to 1951, $105 009) 
in 1952, $95,000 in 1953, $90,000 in| 
i954 and 1955, $55,000 in 1956, | 
$40,000 in 1957 to 1961, $35,000 in | 
1962 to 1964, and $20,009 in 1965) 
and 1966. (Average maturity s2v-_| 
en-years.) Principal and interes: | 
payable at the City Treasurer’s | 
office. The bonds will be deliv-| 
ered at the Signature Co., New | 
'York City, or at the option of 
the holder at the office of Haw- 
kins, Delafield & Wood of New | 
York City, on or about April 20, 
1948. The bonds will be valid and 
legally binding general obligations 
‘of the City, all the taxable real 
property within which will be) 
subject to the levy of ad valorem | 
taxes to pay said bonds and in-| 
terest thereon without limitation | 
the bonds. Principal and interest as to rate or amount. Each bid) 
(M-S) payable at the Irving must state a single rate of inter- | 
Trust Co., New York City. The est for all the bonds. Unless all 
bonds will be delivered at New bids are rejected, the award will | 
York City or at such other place! be made to the bidder complying | 
as may be agreed with the pur- with the terms of sale and offer- | 
chaser about April 15, 1948. The ing to purchase said bonds at the | 
approving opinion of Vandewater, | !owest rate of interest stated in a' 
Sykes & Heckler, of New York} multiple of % or 1/10 of 1%, 
City, will be furnished the pur- | without reference to premium re- | 
chaser without cost. A certified spectively. The approving opinion | 
check for $8,800 payable to the | of Hawkins, Delafield & Wood of | 
City, is required. Frge ang City, will be furnished | 

“tre, to the purchaser without cost. | 

Geddes ar Rj “er District | Pnclose a certified check for 2% | 


of the amount of bonds bid for, 
Bond Sale—The $40,000 school payable to the City. | 


Principal and interest (J-J) pay-| 


Ronkonkoma, Lake Ronkonkoma. | 

4 certified check for 2% of the| 

bonds bid for, payable to order of | 

tne district, is required. Legality | 
to be approved by Caldwell, Mar- | 
shall, Trimble & Mitchell of New 
York City. 

Corning, N.Y. 

Bond Offering — Joseph L. An-| 
drews, City Chamberlain, will re- 
ceive sealed bids until 10 a.m. 
(EST) on March 25 for the pur- 
chase of $440,000 not to exceed 
5% interest coupon or registered 
bonds, as follows: 
$262,000 public stadium _ bonds. 

Due March 1, as _ follows: 
$16,000 in 1949 and 1950; $21,- 
000 in 1951; $19,000 in 1952; 
$15,000 from 1953 to 1958, and 
$20,000 from 1959 to 1963, all 
inclusive. 

178,000 incinerator plant bonds. 
Due on March 1, as follows: 
$14,000 from 1949 to 1951; 
$16,000 in 1952, and $20,000 
from 1953 to 1958, all inclu- 
sive. 

Dated March 1, 1948. Denomin- 
ation $1,000. Rate of interest to be 
in multiples of % or 1/10 of 1%, 
and must be the same for all of 











nan, Director of Finance, will re-| 


i Treasurer, is required. Legal opin- 


‘ion of Reed, Hoyt & Washburn 
‘of New York City will be fur- 
'nished the successful bidder. 


| Greensboro, N. C. : 


| Bond Offering—W. E. Easter- 


‘ling, Secretary of the Local Gov- | 


ernment Commission, will receive 
sealed bids at his office in Raleigh 
until 11 a.m. (EST) on March 23 
for the purchase of $1,470,000 not 
‘to exceed 6% interest coupon 


| bonds, registerable as to principal 


im-| only, and divided as follows: 
Dated) $750,000 water and sewer bonds. 
Due April 1, as follows: $10,- | 


000 from 1950 to 1962 incl.; 
$20,000 in 1963 and $25,000 
from 1964 to 1987 incl. Issue 
comprises consolidation of 
$650,000 water and $100,000 
sanitary sewer bonds. 


720,000 general improvement 
bonds. Due April 1, as fol- 
lows: $15,000 from 1951 to 
1962 incl.; $35,000 from 1963 
to 1977 incl., and $15,000 in 
1978. Issue represents con- 
solidation of $225,000 road, 
street, highway and sidewalk 
bonds; $200,000 street im- 
provement; $75,000 bridge: | 
$30,000 fire station; $140,000 
fire fighting apparatus and 
$50,000 cemetery bonds. 


All of the bonds are dated April 
1, 1948. A separate bid is required 
for each of the two issues. Prin- 
cipal and interest (A-O) payable 
in New York City. Rate or rates 
of interest to be expressed in a 
multiple of 4% of 1%. The bonds 
are general obligations of the city, | 
payable from unlimited taxes. A 
certified check for $29,400, pay- 
able to order of the State Treas- 
urer, must accompany the bid. 
Legality opinion of Mitchell & 
Pershing of New York City will 
be furnished the successful bidder. 


Lincoln County (P. O. Raleigh), 
| me A 


Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh 
until 11 a.m. (EST) on March 23 
for the purchase of $250,000 not 
to exceed 6% interest coupon, 
registerable as to principal only, 
series B sehool building bonds. 
Dated Nov. 1, 1947. Denom. $1,000. 
Due May 1, as follows: $5.090 
from 1950 to 1958 inel.; $15,000, 
1959 to 1962 incl.; $16,000, 1963: 
$15,000 from 1964 to 1966 incl.. 
and $12,000 from 1967 to 1973. 
Principal and interest (M-N) pay-| 
able in New York City. Rate or | 
rates of interest to be expressed | 
in a multiple of 4 of 1%. The 
bonds are general obligations of | 
the county, payable from un-'| 
limited taxes, and are the balance | 
of an authorized issue of $500,000 | 
school building bonds. A certified 


| bonds offered March 11—v. 167, 
Carlsbad, N. Mexico |p. 
on April 6 the voters will con- 


sider the issuance of $500,000 | 100.017, a basis of about 2.09%. 


bonds, as follows: $400,000 sewer Dated April 1, 1948 and due on) 


1094—-were awarded to the | 


Bond Election—At an election First Trust & Deposit Co., of 
Syracuse, as 2.10s, at a price of. 


New York City Housing Authority, | Check for $5,000, payable to order. 
New York | of the State Treasurer, is required 

Note Offering—Thomas F. Far-| Legal opinion of Mitchell & | 
rell, Chairman, announces that| Pershing of New York City will 
sealed bids will be received until | be furnished the successful bidder. 
noon (EST) on March 25 for the 


and $100,000 city hall and fire Oct. 1 from, 1949 to 1962 inclusive. | 


station. | 
New Mexico (State of ) 
Debenttire Sale—The $1,000,000 | 
State highway debentures offered | 
on March 16—v. 167, p. 894—were | 
purchased by a_ syndicate com- | 
posed of Glore, Forgan & Co., of | 
New York, California Bank, of | 
Los Angeles, Barret, Fitch & Co., 
of Kansas City, Kalman & Co., of 
St. Paul, Foster & Marshall, of 
Seattle, and Fridley & Hess, of 
Houston, at 2%s, at a price of 
100.285, a net interest cost of 
2.22%. Dated April 1, 1948. Due 
April 1, 1959. Principal and in- 
terest payable A-O. The next) 
highest bidder was Harris, Hall & 
Co., Bacon, Stevenson & Co., Cof- 
fin & Burr, and Illinois Co., Chi- 
cago, jointly, for 24s, at 100.27. 


NEW YORK 


Boston, N. Y. 

Bond Sale—The issue of $22,000 
apparatus purchase bonds offered 
March 11 was awarded to the 
Citizens National Bank of Spring- 
ville, as 1.40s, at a price of 100.04, 
a basis of about 1.383%. Dated 


| 
] 








Village Clerk and Treasurer, will | °T rates of interest to be expressed 


purchase of $21,303,000 series | 
XXXI notes, dated April 16, 1948, | 


National Bank & Trust Co., Syra- and due Oct. 16, 1948. | 


cuse. 
Ae. | NORTH CAROLINA | 
Hempstead Sanitary District No. 6 

(P. O. West Hempstead), N. Y. — Aberdeen, N. C. 

Bonds Not Voted—At an elec- Bond Offering—W. E. Easter- 
tion held on March 2 the voters) ling, Secretary of the Local Gov- 
did not approve the issuance of | ®*mment Commission, will receive 
$450,000 incinerator plant bonds. | sealed bids at his office in Raleigh 

‘until 11 a.m. (EST) on March 23 
J.P. Morgan & Co. Inc., ‘for the purchase of $170,000 not 
New York, N. Y. ; to exceed 6% interest coupon, 

Bond Offering Sealed bids registerable as to principal only, 
will be received at the office of water and sewer bonds. Dated 
the company at 23 Wall St., New | April 1, 1948. Denoms. $1,000 and 
York 8, N. Y., for the purchase | $500. Due April 1, as follows: $2,- 
of 86 lots of State and municipal |990 in 1951 and 1952: $3,500 in 
bonds aggregating $980,000 which | 1953 and 1954: $2,500 in 1955 and 
are being sold by the company 1956; $3,500 from 1957 to 1960 
as agents. /inel., and $5,000 from 1961 to 1988 

ee ae a. ‘inel. Principal and interest (A-O) 


Note Offering—F. H. Bull. Jr. |payable in New York City. Rate 


Second high bid of 100.139 for | 
2%4s was made by the Lincoln 





receive sealed bids until 8:15 p.m.;in a multiple of % of 1%. The'| 
(EST) on March 22 for the pur- bonds are general obligations of 


New Bern, N. C. 


Bond Sale—The $279,000 elec- 
tric system bonds offered on. 
March 16—v. 167, p. 1202—were 
purchased by the First Securities 
Corp., of Durham, Campbell | 
Phelps & Co., of Cincinnati. | 
jointly, at a price of 100.09814, a 
net interest cost of 3.0953%, as 
follows: $204,000 as 3s, maturing 
on March 1, $6000 from 1949 to! 
1964; $10,000 from 1965 to 1967; 
$12,000 from 1968 to 1971; $15,000 
in 1972 and 1973, and $75,000 as 
3%s, maturing $15,000 from 1974. 


to 1978, all inclusive. Dated | 
March 1, 1948. Principal and in- 
terest (M-S) payable in New 
York City. 


Rocky Mount, N. C. 

Bond Sale—The $550,000 bonds'| 
offered on March 16—v. 167, p.| 
1202—-were purchased by a svn-| 
dicate composed of the First Se-. 
curities Corp., of Durham, Camp- | 
bell, Phelps & Co., of New York | 


$300,000 street improvement bond<- 
maturing on April 1, as fo}- 
lows: $40,000 as 4s, maturir. 
from 1849 to 1852, and $260 - 
C00 as 2%s, maturing $100), 
in 1953; $15,000 from 1954 ;, 
1962; $20,000 in 1963 and 1964 
and $25,000 from 1965 to 1937 
all inciusive. . 
250000 electric light syst> 
bonds maturing on April 
as follows: $12,000 as 43, ma_ 
turing $6,000 in 1951 ana 
1852; $90,000 as 2%4s, mat 
ing $6,000 from 1953 to 1967 
and $148,000 as 215s, matu 
ing $14,000 in 1968 end 1969. 
and $15,000 from 1570 to 1977 
all inclusive. 
Dated April 1, 1943. 
and interest (A-O) 
New York City. 


Tarboro, N. C. 

Bords Voted—At an election on 
March 15 the voters authorized 
$235,000 bonds as follows: $50,000 
sewer system; $50,000 street: $40.- 
000 cemetery; $40,000 town hall 
and fire station; $25,000 water sys- 
tem; $20,000 municipal park, and 
$10,000 comfort station bonds. 


Wake Forest, N. C. 

Note Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh 
until 11 a.m. (EST) on March 23 
for the purchase of $55,000 not to 
exceed 5% interest street im- 
provement bond anticipation 
notes. Dated April 1, 1948. Due 
Oct. 1, 1948. Bidder: to name rate 
of interest (payable at maturity of 
note) and the bank at which prin- 
cipal and interest will be payable. 
A certified check for $275, pay- 
able to order of the State Treas- 
urer, is required. Legality to be 
approved by Mitchell & Pershing 
of New York City. 


Warren County (P. O. 
Warrentecn), N.C. 

Bonds Voted—At an election on 
March 2 the voters authorized an 
issue of $100,000 hospital con- 
struction bonds. 


Whiteville, N.C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh 
until 11 a.m. (EST) on March 23 
for the purchase of $451,000 not 
to exceed 6% interest coupon, 
registerable as to principal only, 
bonds, divided as follows: 
$377.000 water and sewer bonds. 

Due April 1, as follows: $5,- 
009 from 1951 to 1954 incl.; 
$7,000 from 1955 to 1957 incl.; 
$8,000, 1958 to 1963 incl., and 
$12,000 from 1964 to 1987 
incl. Issues represent a con- 
solidation of $84,000 water 
and $293,000 sanitary sewer 
bonds. 


74,000 storm sewer bonds. Due 
April 1, as follows: $2,009 
from 1951 to 1963 incl.; $4,000 
1964 to 1967 incl., and $5,000 
from 1971 to 1974 incl. 


All of the bonds are dated April 


Prin<ipal| 
payable in 


1, 1948. A separate bid is required 


on each issue. Rate or rates of in- 
terest to be expressed in a mul- 
tiple of %4 of 1%. Principal and 
interest (A-O) payable in New 
York City. The bonds are genera! 
obligations of the town, payable 


from unlimited taxes. A certified. 


check for $9,020, payable to order 
of the State Treasurer, is required. 
Legal opinion of Mitchell & 
Pershing of New York City will 
be furnished the successful bidder. 


Wilmington, N.C. 

Bond Election Contemplated— 
A special election is contemplated 
to submit for the voters’ approval 
an issue of street paving bonds. 


Beaver Local School District (P. O.- 
Rogers), Ohio 

_ Bond Sale—The $305,000 build- 

ing bonds offered March 17—Vv 

167, p. 1094 — were awarded to 


chase of $300,000 not to exceed | 
2% interest tax anticipation notes. | 
Dated March 25, 1948. Due July | 
10, 1948. Issued in anticipation 


and Fox, Reusch & Co., of Cincin-| Stranahan, Harris & Co., Inc., of 
at a price of 
about 2.487%. 
Dated March ‘1, 1948 and due 


the town, payable from unlimited 
taxes. A certified check for $3,400, 
payable to order of the State 


nati, at a price of 100.049, a net Toledo, as 24s, 
—e cost of 2.3874%, as fol-| 100.14, a basis of 
Ows: 
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semi-annually on June 1 and Dec. 
1 from 1949 to 1972 inclusive. 
Second high bid of 101.64 for 
9345 was made by a group com- 
ed of Fahey, Clark & Co., First 
and Ryan, 


0S 
Mf Michigan Corp., 
Sutherland & Co. 
Cheviot, Ohio 

Bond Sale—The $28,729.39 bonds 
offered March 10—v. 167, p. 990— 
were awarded to J. A. White & 
Co., of Cincinnati, as 2s, at a price 


of 100.87, a basis of about 1.77%. | 


Sale consisted of: 

$24,229.39 street improvement 
bonds. Dated April 1, 1948, 
and due on Dec. 1 from 1949 
to 1958, incl. Callable in in- 
verse numerical order on Dec. 
1, 1953, or on any subsequent 
interest payment date at par 
and accrued interest 

4,500.00 storm and sanitary sewer 
bonds. Dated March 15, 1948, 
and due on Dec. 15 from 1949 
to 1957, incl. 

Second high bid of 100.375 for 
2s was made by Seasongood & 
Mayer, of Cincinnati. 


Franklin County (P. O. Columbus), 
Ohio 

Bond Offering—Ella A. McCar- 
ley, Assistant Clerk of the Board 
of County Commissioners, will 
receive sealed ‘bids until 10 a.m. 
(EST) on March 26 for the pur- 
chase of $23,900 not to exceed 3% 
interest Sewer District Franklin 
No. 1, Water Mains Improvement 
No. 212 bonds. Dated April 1, 
1948. One bond for $900, others 
$1,000 each. Due as _ follows: 
$1,900 on March 1 and $1,000 Sept. 
1, 1949; $2,000 March 1 and $1,000 
Sept. 1 from 1950 to 1952 inclu- 
sive; and $1,000 March 1 and Sept, 
1 from 1953 to 1958 inclusive. Rate 
of interest to be expressed in a 
multiple of %4 of 1%. Principal 
and interest (M-S) payable at the 
fLounty Treasurer’s office. Com- 
plete transcript of proceedings 


will be furnished the successful | 


bidder and sufficient time al- 
lowed for approval thereof by at- 
torney for the purchaser. Delivery 
other than at any bank in Colum- 
bus to be made at the purchaser’s 
expense. A certified check for 


1% of the bonds bid for, payable | 


to order of the Board of County 
Commissioners, is required. 


Hamilton Local School District, 
Ohio 


Bond Offering — Eva Evans, 


Clerk of the Board of Education, 
will receive sealed bids until 


8 p.m. (EST) on April 5 for the) 


purchase of $230,000 not to exceed 
3% interest construction bonds. 
Dated Jan. 1, 1948. Denom. $1,000. 
Due $5,000 on June 1 and Dec. 1 
from 1949 to 1971 incl. Bidder to 
name the rate of interest in a mul- 
tiple of “4 of 1%. Interest J-D. A 
certified check for $2,300, pay- 
able to order of the Board of 
Education, is required. Bonds 
were authorized at the November, 
1947 general election. 


Mentor Village Local Sch. Dist., 
Ohio 

_Bond Sale Details—In connec- 

tion with the sale of the $125,000 

construction bonds to Fahey, 

Clark & Co., of Cleveland, as re- 


ported in our March 15 issue —| 


v. 167, p. 1202—-we learn the bonds 
were sold as 2s, at a price of 
100.772, a basis of 2.155%. Inter- 
est payable A-O. The next highest 
bidder was Braun, Bosworth & 
Co., Inc., for 244s, at 101.442. 


Ohio (State of ) 
Bond Sale—The issue of $200,- 
000,000 World War II compensa- 
tion bonds offered March 16—v. 


lar price of par for April 15, 1962 
Oct. 15, 1962 and April 15, 1963. A 
surprise feature of the sale was 
the receipt of a second bid for the 
issue,.a group composed of Stifel, 
Nicolaus & Co., John Nuveen & 
_Co., and the Marianna Securities 
Corp., all of Chicago, having pre- 
'sented a tender of 100.276 for 2s, 
_ based on a net interest cost to 
the State of 1.9659%. It had been 
/generally expected by the munici- 
| pal bond industry, also by State 
officials, that the Natienal City 
Bank syndicate would be the only 
| bidder. 

| The $200,000,000 bonds are part 
|of the issue of $300,000,000 au- 
| thorized by the voters of Ohio to 
finance payment of a bonus to vet- 
erans of World War II. The bonds 
| just sold represent the sole out- 
| standing debt of the State and the 
sale marked its first appearance 
'in the market for funds through 
‘general obligation bonds since 
'4922. At that time an issue of 
| $25,000,000 434% ten-year serial 
| adjusted compensation bonds was 
_sold to cover the cost of a bonus 
_to Ohio veterans of World War I. 
That the present offering would 
| be readily received by investment 
sources was a foregone conclu- 
sion, considering that the bonds 
| represent the only outstanding in- 
| debtedness of the State, plus the 
fact that they were offered by the 
,underwriters on terms calculated 
_to attract immediate buying in- 
terest from a variety of invest- 
ment institutions. As a matter of 
fact, longest maturities are re- 
|ported to have commanded pre- 
_miums of about a point above the 
‘underwriters’ scale in the second- 
ary market. 


_ Other Underwriters—The un- 
|derwriting group, in addition to 
the National City Bank, Bankers 
'Trust Co., Chase National Bank 
‘and Halsey, Stuart & Co., Inc., 
'also include the following: 

First National Bank, New 
York; J. P. Morgan & Co., Inc.; 
Guaranty Trust Co. of New York; 
|Chemical Bank & Trust Co.; The 

Northern Trust Co.; Harris Trust 
and Savings Bank; Continental 
'Illinois National Bank and Trust 
Co. of Chicago; The First National 
Bank of Chicago; Bank of Amer- 
ica (N. T. & S. A.); Harriman 
Ripley & Co., Inc.; Blyth & Co., 
Inc.; Lehman Bros.; The First Bos- 
ton Corp.; Smith, Barney & Co.; 
'C. J. Devine & Co., Inc.; Glore, 
Forgan & Co.; Goldman, Sachs & 
Co.; Kidder, Peabody & Co.; 
|Phelps, Fenn & Co.; Union Se- 
'curities Corp.; Blair & Co., Inc.; 
'Drexel & Co.; Equitable Securities 
'Corp.; Merrill Lynch, Pierce, 
|'Fenner & Beane; Paine, Webber, 
| Jackson & Curtis; R. W. Press- 
-prich & Co.; Salomon Bros. & 
_Hutzler; Shields & Co.; Braun, 
‘Bosworth & Co., Inc.; McDonald & 
'Co.; The Ohio Company; Strana- 
han, Harris & Co., Inc.; American 
|Trust Co., San Francisco; Barr 
‘Bros. & Co.,; Inc.; Estabrook & 
'Co.; Fahey, Clark & Co.; Field, 
Richards & Co.; First of Michigan 
|Corp.; The First National Bank of 
|Portland, Ore.; Hayden, Miller & 
'Co.; W. E. Hutton & Co. 


| Mercantile-Commerce Bank and 


| Trust Co.; F. S. Moseley & Co.; 
| Otis & Co., Inc.; The Philadelphia 
| National Bank; Provident Savings 
/Bank & Trust Co., Cincinnati; 
|Ryan, Sutherland & Co.; Seattle- 
| First National Bank; A. C. Allyn 
|& Co., Inc.; Ball, Burge & Kraus; 
Bear, Stearns & Co.; Central Re- 
/public Co., Inc.; Eastman, Dillon 
'& Co.; The First Cleveland Corp.; 
'Hallgarten & Co.: Harris, Hall & 





167, p. 990—was awarded to a na- Co., Inc.; Hemphill, Noyes & Co.; 
tionwide syndicate of 283 mem-/| Hornblower & Weeks; Kean, Tay- 
bers headed by the National City lor & Co.; Lee Higginson Corp.; 
Bank of New York. Bankers Trust | E. H. Rollins & Sons, Inc.; L. F. 
Co., the Chase National Bank and | Rothschild & Co.; Seasongood & 
Halsey, Stuart & Co., Inc., all of Mayer; Sweeney, Cartwright & 
New York, as 2s, at a price of Co.; B. J. Van Ingen & Co., Inc.; 
100.557, a net interest cost of Weeden & Co., Inc.; The Weil, 
1.9289%. The bonds are dated Roth & Irving Co.; J. A. White 
April 15, 1948 and mature semi-| & Co.; Adams, McEntee & Co., 
annually from Oct. 15, 1948 to | Inc.; Bacon, Stevenson & Co.; 
April 15, 1963 inclusive. Public) Breed & Harrison, Inc.; C. F. 
re-offering of the bonds was made | Childs & Co., Inc.; R. S, Dickson 
at prices to yield from 0.075% to & Co., Inc.; Dominick & Domi- 
1.95% for bonds maturing on and / nick; Eldredge & Co., Inc.; The 
before Oct. 15, 1961, and at a dol-' Fifth Third Union Trust Co., Cin- 





cinnati; Geo. B. Gibbons & Co., 
Inc.; Hayden, Stone & Co. 

The Illinois Co.; Laidlaw & Co.: 
Merrill, Turben & Co.: W. H. Mor- 
ton & Co., Inc.; R. H. Moulton & 
Co.; The National City Bank, of 
Cleveland: Prescott, Hawley, 
Shepard & Co., Inc.: Roosevelt & 
Cross, Inc.; Security-First Na- 
tional Bank, of Los Angeles: Trust 
Company of Georgia: Van Lahr, 
Doll & Isphording, Inc: Chas. E. 
Weigold & Co.; Inc.; William Blair 
& Co.; Alex. Brown & Sons: City 
National Bank & Trust Co., Kan- 
sas City, Mo.; Commerce Trust 
Co., Kansas City, Mo.; Commerce 
Union Bank, Nashville: Curtiss. 
House & Co.; Ginther & Co.: 
Graham, Parsons & Co.; The Ma- 
rine Trust Co. of Buffalo: Reyn- 
olds & Co.; Schoellkopf, Hutton & 
Pomeroy, Inc.; Stroud & Co.. Inc.: 
G. H. Walker & Co.: Whiting, 
Weeks & Stubbs: Robert Winthrop 
& Co.; The Wisconsin Company; 
Wood, Struthers & Co.: Stern 
Bros. & Co. 


Paulding, Ohio 


Bond Sale—The $4,900 sewer. | 


special assessment bonds offered 
on March 15—v. 167, p. 1095— 
were sold as 1%4s, at a price of 
100.551, a basis of 1.65%. Dated 
Feb. 1, 1948. Due serially on Nov. 
1, from 1949 to 1953 inclusive. 
Principal and_ interest (M-N) 
payable at the National Bank of 
Paulding. The next highest bid 
submitted was 100.632, for 2s. 


Silverton, Ohio 

Bond Offering — Henry Diehl, 
Village Clerk, will receive sealed 
bids until noon (EST) on April 1 
for the purchase of $60.000 3% 
playground bonds. Dated April 1, 
1948. Denomination $1,000. Due 
Dec. 1, as follows: $2,000 in 1949: 
$3,000, 1950; $2,000, 1951 and 1952: 
$3,000, 1953; $2,000, 1954; $3,000, 
1955; $2,000 in 1956 and 1957; $3,- 
000, 1958; $2,000, 1959; $3,000 
1960; $2,000 in 1961 and 1962; $3,- 
000, 1963; $2,000, 1964: $3,000, 
1965; $2,000 in 1966 and 1967; $3,- 
000, 1968; $2,000, 1969; $3,000, 
1970; $2,000 in 1971 and 1972, and 
$3,000 in 1973. Principal.and in- 
terest (A-O) payable at the Sil- 
verton Bank. A certified check 


for 1% of the bonds bid for, pay- | 


able to order of the village, is 
required. Legal opinion of Peck, 
Shaffer & Williams of Cincinnati 
will be furnished the successful 
bidder. The bonds are payable 
from unlimited taxes and were 
authorized at the November 1947 
general election. 
Toronto, Ohio 


Bond Sale—The $50,000 recrea- 
tion park bonds offered March 16 


—vy. 167, p. 990—were awarded to) 
Ryan, Sutherland & Co., of To-| 


ledo, as 2s, at a price of 100.846, 
a basis of about 2.407%. 
April 1, 1948, and due on Oct. 1 
from 1949 to 1968, incl. Second 
high bid of 101.35 for 2%4s was 
made by Pohl & Co., Inc., of 
Cincinnati. 


OKLAHOMA 


Bartlesville Sch. Dist., Okla. 

Bond Election—At an election 
on March 30 the voters will con- 
sider an issue of $400,000 building 


bonds. 


Canute School District, Okla. 

Bond Sale—The $16,000 trans- 
portation equipment bonds offer- 
ed March 16 were awarded to 
E. M. Clohessy, of Oklahoma City, 
at a net interest cost of 2.19%. 
Due $2,000 from 1951 to 1958, incl. 


Collinsville School District, Okla. 

Bond Offering — O. T. Jones, 
Clerk of the Board of Education, 
will receive sealed bids until 7:30 
p.m. (CST) on March 24 for the 
purchase of $22,000 building and 
site bonds. Due $2,000 from 1951 
to 1961 inclusive. Award will be 
made to the bidder naming the 
lowest rate of interest and agree- 
ing to pay par and accrued in- 
terest. A certified check for 2% 
of the amount of the bid is re- 
quired. 


Grant County (P. O. Medford), 
Okla. 

Bond Election—At an election 

on April 6 the voters will consider 


Dated | 


an issue of $300,000 site purchase 
and hospital construction bonds. 


Laverne Indep. School District 
No. 1, Okla. 

Bond Offering—Dennis Lamun- 
yon, Clerk of the Board of Educa- 
tion, will receive sealed bids 
until 2 p.m. (CST) on March 25 
for the purchase of $48,500 build- 


ing and repair bonds. Due as fol- | 
1957 | 


$6,000 from 1951 to 
incl., and $6,500 in 1958. Bonds 
will be awarded to the bidder 
naming the lowest rate of interest 
and agreeing to pay par and ac- 
crued interest. A certified check 
for 2% of the amount of the bid 
is required. The bonds were au- 
thorized at an election on March 9. 


Major County (P. O. Fairview), 
Okla. 

Bonds Not Voted — At an elec- 
tion held on March 9 the voters 
did not approve the issuance of 
$265,000 site purchase and hospi- 
tal construction bonds. 


Muskogee County (P. O. 
Muskogee ), Okla. 

Bond Sale The $1,250,000 
separate school bonds offered on 
March 15—v. 167, p. 1095—were 
purchased by a syndicate com- 
posed of the First National Bank 
'& Trust Co., C. Edgar Honnold, 
both of Oklahoma City, and Evan 
L. Davis, of Tulsa, at a net in- 
terest cost of 2.4705%, as follows: 
$483,000 as 2s, maturing $69,000 
from 1951 to 1957; $552,000 as 
210s, maturing $69,000 from 1958 
to 1965, and $215,000 as 234s, ma- 
turing $69,000 from 1966 to 1968, 
and $77,000 in 1969, all incl. 


lows: 


Pauls Valley School District, Okla. 


| Bond Sale — The $136,000 site 
‘purchase and construction bonds 
offered on March 15 — v. 167, p. 
1202—-were purchased by C. Edgar 
Honnold, of Oklahoma City, as 2s, 
at a price of 100.029, a basis of 


1.995%. Due serially from 1951 to 
'1958 inclusive. The next highest 
bidder was the First National 


Bank & Trust Co., Pauls Valley, 
for 2s, at 100.026, 


Purcell School District, Okla. 

Bond Offering—E. L. Dobbins, 
Clerk of the Board of Education, 
will receive sealed bids: until 8 
p.m. (CST) on March 23 for the 
purchase of $60,000 building 
bonds. Due $10,000 from 1951 to 
1956 inclusive. Bonds will be 
awarded to the bidder naming the 
lowest rate of interest and agree- 


ing to pay par and accrued inter-| 
of | 


est. A certified check for 2% 
the amount bid is required. Issue 
was authorized at an election on 
March 9. 

Tulsa County Sch. Dist. No. 21 
(P. O. R. R., Box 134, 
Sand Springs), Okla. 

Bond Sale—The $24,000 build- 
ing and site bonds offered on 
March 11—v. 167, p. 1095—were 
purchased by the Small-Milburn 
'Co., of Oklahoma City, at a net 
‘interest cost of 2.942%. Due seri- 

‘ally from 1951 to 1962 incl. 


OREGON 


Ashland, Ore. 

Bond Offering—J. Q. Adams, 
City Recorder, will receive sealed 
bids until 8 p.m. (PST) on March 
25 for the purchase of $400,000 
not to exceed 5% interest coupon 
water bonds. Dated April 1, 1948. 
Denomination $1,000. Due April 
1, as follows: $16,000 from 1949 
to 1953 inclusive; $18,000, 1954 to 
1958 inclusive; $22,000, 1959 to 
1963 inclusive, and $24,000 frorn 
1964 to 1968 inclusive. Bonds due 
beginning on April 1, 1953, are 
callable on said date or on any 
subsequent interest payment date. 
Principal aad interest (A-O) pay- 
able at the City Treasurer’s office. 
The bonds are general obligations 
of the city, payable both from 
water revenues and ad valorem 
taxes. A certified check for $5,000 
is required. Legal opinion of Win- 
free, McCulloch, Shuler & Sayre 
of Portland, and of William M. 
Briggs, of Ashland, will be fur- 
‘nished the successful bidder. Bids 
/must be unconditional. 
| Bonds Voted—At an election on 


| Feb. 24 the. voters authorized an 


issue of $270,000 water system 
bonds. 


Goshen School District (P. O. 
Eugene), Lane County, Ore. 
Bonds Voted—At an election on 
Feb. 24 the voters authorized an 
issue of $45,000 building bonds. 


Marion County, Union High School 
District No. 3 (P. O. 
St. Paul), Ore. 

Bond Sale—The $150,000 school 
bonds offered on March 12 — v. 
167, p. 1095 — were purchased by 
the United States National Bank, 
of Portland, as 2%s. Dated April 
1, 1948. Due serially on April 1, 
from 1949 to 1958 incl. Interest 
payable A-O. 


Ontario, Ore. 

Bond Offering—F. P. Ryan, City 
Recorder, will receive sealed bids 
until 7.30 p.m. (PST) on April 5 
for the purchase of $9,800 not to 
exceed 5% interest sewer bonds. 
Dated Jan. 7, 1948. Denoms. $1,000 
and $100. Due on Jan. 7, as fol- 
lows: $1,000 in 1949, and $1,100 
from 1950 to 1957, optional Jan. 7, 
1952. No bids for less than par 
will be considered. Principal and 
interest (J-J) payable at the 
_City’s Treasurer office. A certi- 
fied check for $500 is required. 


Scappoose Joint School District 
No. 1 (P. O. Scappoose), 
Columbia County, Ore. 

Bond Offering — The District 
Clerk will receive sealed bids un- 
_ til 8 p.m. (PST) on March 29 for 

the purchase of $197,000 not to 
-exceed 4% interest construction 
‘bonds. Dated April 1, 1948. De- 
nomination $1,000. Due April 1, 
as follows: $8,000 in 1949; $18,000 
in 1950, and $19,000 from 1951 to 
1959 inclusive. Callable in nu- 
merical order, at par and accrued 
interest, on April 1, 1953 or on 
any subsequent interest payment 
date. Interest A-O, Principal and 
interest payable at the County 
Treasurer's office or at the fiscal 
agent of the State in New York 
City, at purchaser’s option. Bonds 
were authorized at an election on 
Feb. 14, 1948. <A certified check 
for 5% of the bonds, payable to 
order of the district, is required. 
Legal opinion of Winfree, McCul- 
loch, Shuler & Sayre of Portland 
will be furnished the successful 
bidder. 


PENNSYLVANIA 


Cambria County (P. O. 
Ebensburg), Pa. 

' Bond Offering — Michael C. 
Chervenak, Jr., County Controller, 
will receive sealed bids until 2 
'p.m. (EST) on April 15 for the 
purchase of $331,000 coupon re- 
funding bonds. Dated April 1, 
1948. Denomination $1,000. Due 
April 1, as follows: $33,000 from 
1950 to 1958 inclusive, and $34,000 
in 1959. Bidder to name a single 
rate of interest, expressed in a 
multiple of 4% of 1%. The bonds 
are registerable as to principal 
only. Interest payable semi-an- 
nually. A certified check for 2% 
of the bonds, payable to order of 
the County Treasurer, is required. 
Bonds will be issued subject to 
favorable legal opinion of Towns- 
end, Elliott & Munson of Phila- 
delphia. 


Mansfield Municipal Authority, Pa. 

Bond Call—The Authority has 
called for payment on May 1, 1948, 
at the Girard Trust Co., Philadel- 
phia, 3% series A refunding bonds 
Nos. A-70, A-71 and A-72, due 
May 1, 1981, and A-73 and A-74, 
due May 1, 1982, at a price 103 and 
accrued interest. 


New Kensington Sch. Dist., Pa. 
Bond Offering — Veronica Ma- 
zur, Secretary of the Board of 
School Directors, will receive 
sealed bids until 7:30 p.m. (EST) 
on April 12 for the purchase of 
$150,000 coupon school bonds. 
Dated April 1, 1948. Denomina- 
tion $1,000. Due $6,000 on April 
1 from 1949 to 1963 inclusive. 
Bidder to name a single rate of 
interest, expressed in a multiple 
of %4 of 1%. A certified check | 
for $3,000, payable to order of the 
District Treasurer, is required. 
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TENNESSEE 


Humphreys County (P. O. 
| Waverly), Tenn. 
Philadelphia, Pa. Bond Offering—Mack C. Simp- 
Bond Offering—The City Con-|son, County Judge, will receive 
troller will receive sealed bids | sealed bids unti] 11 a.m. (CST) on 
until April 13 for the purchase of |March 31 for the purchase of 
$45,800,000 bonds, divided as fol- | $263,000 not to exceed 3% % inter- 
lows: $24,000,000 sewage disposal;|est general obligation bonds di- 
$10,000,000 airport; $7,500,000 gas | vided as follows: 
works; $3,000,000 street, and $1,- $190,000 court house bonds. Due 
300,000 transit and buildings. "April 1, as follows: $3,000 in 


Pittcbungh, Pa. 1949 to 1951, $4,000 in 1952 to 


Bond Offering — Edward R.) 
Frey, City Comptroller, .will re- | 
ceive sealed bids gor 10 sad 
(EST) on April 1 for the purchase | to be in multiples of % of 1% 
of $4,000,000 not to exceed 4% in- | with not ren than sn rates 
Se connection \ general public im- | to apply to the entire issue 
April 1, 1948. Denom. $1 000 Due | and not more than one rate to 
$200,000 on April 1 from 1949 to|  4PPly to any single maturity. 
1968 inclusive. Coupon bonds may iogthe eo an Paint eee 
be exchanged for registered bonds is ‘required y 
at any time at the option of the Pex . . 
holder. Interest payable A-O. Aj} 73,000 jail bonds. Due April 1, 
certified check for 2% of the as follows: $2,000 in 1949 to 
bonds bid for, payable to order of 1953, $3,000 in 1954 to 1960, 
the city, is required. Legal opin- $7,000 in 1961, $8,000 in 1962, 
ion of Reed, Smith, Shaw & Mc- $2,000 in 1963, $5,000 in 1964, 
Clay of Pittsburgh will be fur- and $10,060 in 1965 and 1966. 
nished the successful bidder. The Rate of interest to be in mul- 
bonds are direct and general obli- tiples of % of 1% with not 
gations of the city, payable from more than two rates to apply 
unlimited ad valorem taxes on all to the entire issue and not 
of its taxable real property. more than one rate to apply to 

any single maturity. A certi- 
fied check for $1,460, payable 
to the County Trustee, is re- 
quired. 

Dated April 1, 1948. The bonds 
are being issued subject to the ap- 
proving opinion of Chapman & 
Cutler of Chicago, which opinion, 
together with the completed 
bonds, will be furnished to the 
successful bidder at the expense 
of the County. 


Jackson County (P. O. 
Gainesboro), Tenn. 

Bond Offering—L. B. Ramsey, 
County Chairman, 
sealed bids until 1 p.m. (CST) on 
April 5 for the purchase of $143,- 
000 not to exceed 4% interest 
| bonds, divided as follows: 


$18,000 county building bonds. 
Due April 1, as follows: $14,- 

000 in 1954 and $4,000 in 1955. 
125,000 hospital bonds. Due 
April 1, as follows: $11,000 in 
1955; $15,000, 1956; $16,000 
from 1957 to 1959 inclusive, 


Legality to be approved by Burg- | 
win, Churchill & Ruffin of Pitts- | 
burgh. 


$10,000 in 1962 to 1964, $15,000 
in 1965 to 1966, and $25,000 in 


Williamsport, Pa. 

Bond Sale—The $1,900,000 im- 
provement bonds offered March 
il—v. 167, p. 991—-were awarded 
to a syndicate composed of 
Phelps, Fenn & Co., R. W. Press- 
prich & Co., Hemphill, Noyes & 
Co., Hornblower & Weeks, Reyn- 
olds & Co., and Seasongood & 
Haas, all of New York, and 
Thomas & Co., of Pittsburgh, as 
2¥%s, at a price of 101.006, a basis 
of about 2.023%. Dated March 15, 
1948 and due $95,000 on March 15 | 
from 1950 to 1969 inclusive. Bids | 
also were invited on bonds to ma- | 
ture $76,000 annually from 1950 | 
to 1974 inclusive. 


Wilson, Pa. 
Bond Offering—James B. Acton, 
Borough Secretary, will receive | 





sealed bids until 8 p.m. (EST) on 
March 30 for the purchase of $9,- | 
000 fire apparatus bonds. Dated | 
April 1, 1948. Due $1,000 on April | 
i from 1949 to 1957 incl. Rate of | 
interest to be expressed in a mul-_ 
tiple of % of 1%. A certified | 
check for $180, payable to order | 
of the Borough Treasurer, is re- | 
quired. Legality to be approved | 
by Townsend, Elliott & Munson. 
of Philadelphia. 


RHODE ISLAND 


Warren, R. I. 

Bonds Voted—At an election on 
March 15 the voters authorized an 
issue of $250,000 sewage treat- 
ment plant bonds. 


Westerly, R. I. 

Note Offering—John L. Monti, 
Town Treasurer, will receive 
sealed bids until 11 a.m. on March 
26 for the purchase at discount 
of $250,000 notes issued in antici- 
pation of taxes for the current 
fiscal year. Dated March 29, 1948 
and due Nov. 5, 1948. The notes’ 
will be authenticated as to gen- 
uineness and validity by the First 
National Bank of Boston, under 
advice of Storey, Thorndike, 
Palmer & Dodge of Boston. 


SOUTH DAKOTA 


Hayti, S. Dak. 
Bond Offering—R. L. Parks, 
Town Clerk, will receive sealed 
bids until April 16 for the pur- 


inclusive. Bonds due _ be- 
ginning April 1, 1959 will be 
callable in inverse numerical 
order, at par and accrued in- 


any subsequent interest pay- 
ment date. 


All of the bonds are dated April 
1, 1948. Principal and interest 
(A-O) payable at the Jackson 
County Bank, Gainesboro, or at 
the Third National Bank, of Nash- 
ville, at holder’s option. Bidders 
may bid for each issue or for all 
or none. Rate of interest to be 
expressed in a multiple of % of 
1%. The county building bonds 
/must bear the same rate and not 
more than two rates may be 
named on the hospital bonds. Both 
_ issues are direct general obliga- 
'tions of the county, payable from 
unlimited ad valorem taxes. A 
certified check for 2% of the 
bonds bid for, payable to order of 
the County Trustee, is required. 


ler of Chicago will be furnished 
the successful bidder. 


Nashville, Tenn. 

| Bond Offering—W. M. Carr, Jr., 
|City Clerk, will receive sealed 
‘bids until 7:30 p.m. (CST) on 


chase April 20 for the purchase of $200,- 
a = = jp Be ges colghag | 000 not to exceed. 4% interest 
Dated May 1, 1948. Due as fol- | water works bonds of 1948. Dated 
iows: $3,000 from 1950 to 1954 in- April 1, 1948. Denom. $1,000. Due 
clusive; $2,000 from 1955 to 1957|APril 1, as ee $8,000 from 
inclusive, and $1,000 from 1958 to | 1949 to 1952 incl.; $9,000, 1953 to 
1964 inclusive. Interest payable 
semi-annually. These bonds were 
authorized at an election on 





|inel.; $11,000 from 1961 to 1964 
pone ne $12,000 from 1965 to 
| 1968 incl. Principal and interest 
March 2. |(A-O) payable at the City Treas- 
Milbank, S. Da*. ‘urer’s office, or at the Guaranty 

Bonds Voted—At an election on Trust Co., New York City. Rate 
March 3 the voters authorized anor rates (not more than two) of 
issue of $70,000 improvement interest to be exoressed in a mul- 
bonds. ‘tiple of ™% or 1/10 of 1%. The 


1955, $5,000 in 1956 to 1961, | 


1967 to 1969. Rate of interest | 


») | 
and $17,000 from 1960 to 1962 | Feb. 17 the voters authorized an) 


construction | c 
| Legality to be anproved by Wood, 
| King 


terest, on April 1, 1958 or on) 


Legal opinion of Chapman & Cut- | 


| 1956 incl.; $10,000, 1957 to 1960) 


the city, payable from unlimited 
ad valorem taxes. 





Legal opinion of Chapman & 


'Cutler of Chicago will be fur-| 


| nished the successful bidder. 


Robertson County (P. O. 
Springfield), Tenn. 

Bond Offering—Hal G. Bernard, 
County Judge, will receive sealed 
bids until 1 p.m. (CST) on April 
5 for the purchase of $1,600,000 
'not to exceed 3% % interest school 
bonds. Dated April 1, 1948. De- 
nomination $1,000. Due April 1, 
‘as follows: $20,000 in 1953 and 





| 1954, $25,000 in 1955, $50,000 in | 


| 1956, $35,000 in 1957, $80,000 in 


1958 to 1960, $110,000 in 1961, 


| $115,000 in 1962 and 1963, $120,000 


‘in 1964, $125,000 in 1965, $130,000 | 
'clusive. 


'in 1966, $135,000 in 1967 and 1968, 
| $140,000 in 1969, and $85,000 in 


| 1970. All interest rates bid must | 5 
‘and semi-annual interest ne fagasor 


‘at the First National Bank of | 
| Boston. 


'be in multiples of % of 1%, with 
/not more than three rates to ap- 
| ply to the entire issue, provided, 


| interest rate may be named for 


however, that no more than one) 
| Dodge of Boston. 
|any one maturity. No bid for less | 
|than par and accrued interest. | 
| Principal and interest payable at | 


‘the Chemical Bank & Trust Co.,. authorize an 


| water bonds. 


|New York. The approving opin- 
ion of Chapman & Cutler, of Chi- 


cago, together with the completed | 


bonds, will be furnished to the | é 
‘on March 2 the voters rejected 


successful bidder at the expense 


'of the County. Enclose a certi-| 
fied check for $32,000, payable to. 


the County Trustee. 
Madison County (P. O. 


Jackson, Tenn. 


Bond Sale—The $225,000 bonds | 
offered March 11—v. 167, p. 795— | 


were awarded to the Harris Trust Clerk of the County Board, will 


& Savings Bank of Chicago, and 
J. C. Bradford & Co., of Nashville, 
jointly, as 2%s, at a price of 99.11, 


| sisted of: 

$185,000 North Side High School 
bonds. Due Feb. 1, 1968. 

| 40,000 Denmark School bonds. 
Due Feb. 1, 1966. 


| All of the bonds are dated Feb. 
1, 1948. 





TEXAS 


| Clifton Indep Sch. Dis*., Texas 
Bonds Voted—At an election on 
of 


issue $20,000 


bonds. 
Fabens Independent Sch. Dist., 


Texas 
| Bond Offering — T. A. Pollan, 
| Superintendent of Schools, will 


receive sealed bids until 7.30 p.m. | 
| (CST) on April 15 for the pur-. 


|chase of $135,000 not to exceed 


'4% interest school house bonds. | 


| Dated April 10, 1948. Denomina- 


‘lows: $1,000 from 1949 to 1958 in- 
clusive; $2,000, 1959 to 1965 inclu- 
sive; $3,000, 1966; $4,000 in 1967 
‘and 1968; $7,000, 1969 and 1970: 
| $8,000, 1971 and 1972; $11,000, 


|1973 to 1975 inclusive; $12,000 in | 


|1976 and 1977, and $13,000 in 1978. 
| Alternate bids will be considered 
_for the bonds to be callable in 10 
years. The district prefers to is- 
_sue optional bonds. Principal and 
interest (A-O) payable at the 
| First National Bank of Fabens. 
Rate or rates of interest to be 
expressed in a multiple of \ of 


payable to order of the district, is 
required. The district will fur- 
nish, at its own expense, the 
| printed bonds, a copy of the pro- 
ceedings, approving opinion of a 
recognized market attorney of the 
purchaser’s choice, and also will 
deliver the bonds at a bank desig- 
nated by the purchaser. 





| Kermit, Texas 
+ Bonds Defeated—At an election 
/on March 6 the voters defeated 


| the proposed issue of $750,000. 


| water and sewer bonds. 


| Matador, Texas 
| Bond Sale Contract—The $60,- 
| 000 street bonds authorized at the 
election held on March 2 have 
‘been contracted for sale. 


bonds are general obligations of | South P 


A certified | 


check for $4,000, payable to order | 
of the City Treasurer, is required. 


| tion the voters authorized an 1°sue 


'(EST) on March 30 for the pur- 
‘chase of $150,000 not to exceed 


will receive | a basis of about 2.809%. Sale con- | 


| playground bonds. Dated March 1 


‘of interest, expressed in a mul- 
| tiple of 
‘bonds are registerable as to prin- 
‘cipal only. Principal and interest 
| (M-S) 
| Treasurer’s office, or at the Chase 
|National Bank, New York City. 
'A certified check for 2% of the 


: chased by the State, th id- 
| tion $1,000. Due April 10, as fol- | y e, the only bid 


Interest payable A-O. Due serially 
(on April 1 fiom 1950 to 1963 incl. 


thority on March 12, a new issue 


1%. A certified check for $2.700._ 
|ing purposes on or after March 1, 
est if redeemed 


|thereafter until 


‘bonds after 


ark Indep. Sch. Dist. (P. O. 
Beaumont), Texas 

Bond Offering—J. J. Vincent, 
Superintendent of Schools, will 
receive sealed bids until 7 p.m. on 
April 9 for the purchase of $650,- 


000 school bonds. 
VERMONT 


Enosburg Falls, Vt. 
Bonds Voted—At a recent elec- 


of $125,000 power plant expansion 
bonds. 


Hardwick, Vt. 

Bond Offering—Guy W. Larra- | 
bee, Village Treasurer, will re- 
ceive sealed bids until 7 p.m. 
(EST) on March 24 for the pur- | 
chase of $150,000 coupon electric | 
light bonds. Dated April 1, 1948. 
Denomination $1,000. Due $15,000 





on Oct. 1 from 1949 to 1958 in- 
Bidder to name a single | 
rate of interest, expressed in a) 
multiple of %4 of 1%. Principal | 


Legality to be approved | 
by Storey, Thorndike, Palmer & | 


Rutland, Vt. 
Bonds Defeated—At an election 
on March 2 the voters refused to 
issue of $959,000 


Winooski, Vt. 
Bonds Defeated—At an election 


the proposed issue of $300,000 
street improvement bonds. 


VIRGINIA 


Arlington County (P. O. 
Arlington), Va. 
Bond Offering—A. T. Lundberg 


receive sealed bids until 10 a.m. 


5% parks and 


interest coupon 
1948. Denom. $1,000. Due $15,000 
on March 1 from 1949 to 1958 
incl. Bidder to name a single rate 
The 


% or 1/10 of 1%. 


payable at the County 


bonds bid for, payable to order of 
the County Treasurer, is required. 
& Dawson of New York 
City. 


WASHINGTON 


Kitsap County (P. O. Port 
Orcherd ), Wash. 
Bond Sale—The $95,000 general 
obligation bonds offered on March 
15 — v. 167, p. 1204 — were pur- 


der, as 24s. Dated April 1, 1948 


Washington Toll Bridge Authority 
(P. O. Tacoma), Wash. 
Bond Sale—A syndicate headed 
by Kuhn, Loeb & Co., and A. C. 
Allyn & Co., Inc., both of New 
York, purchased, pursuant to an 
agreement reached with the Au- 





of $14,000,000 334% Tacoma Nar- 
sow Toll melden revenue bonds | 
at a price of 95, a basis of about | 
4.039%. The bonds are dated; 
March 1, 1948 and are payable 
solely from revenues from the 
Tacoma Narrows Bridge. They 
mature March 1, 1978 and are re- | 
deemable as a whole for refund- 


1956 at 103.50 and accrued inter- 
on or pri 
March 1, 1958; and at premiums! 
declining % of 1% each four years 
March 1, 1974, 
and without premium thereafter. 
They are also redeemable in part 
by lot from bridge revenues or 
“rom unexpended proceeds of 
completion of 
bridge, on any interest date thy | 
after March 1, 1951, at 103 and ac- | 
crued interest if redeemed on or | 
prior to March 1, 1954 and at pre- 
miums declining % of 1% each | 
four years thereafter until March | 








2s, at a price of 100.125, 


1, 1974, and without 
thereafter. Principal an 
(M-S) payable at the 
office of the Nationa] 
Washington, Tacoma, 

or at holder’s option, at 
cipal office of the Chemj 
& Trust Co., New York 
State’s fiscal agent in saiq cit 
Coupon bonds in $1,000 denom;. 
tions, registerable at the State 
Treasurer’s office as to principal 
only or as to both principal} and 
interest. Legality approveq ee 
Chapman & Cutler, of Chicage 
and by Hon. Smith Troy, Attorney 
General of the State of Washing. 
ton. 


Bonds Publicly Offered—Kuhy 
Loeb & Co., and A. C. Allyn ¢ 
Co., Inc., and associated under. 
writers made public re-offering of 
the bonds on March 18 at a price 
of par and accrued interest. Pro. 
ceeds from the sale of the bonds 
will be used to provide funds 
sufficient to pay the cost of con. 
structing the Tacoma Narrows 
Bridge, including incidental costs 
legal and financial, in connection 
therewith and interest on the 
bonds during the period of con- 
struction. 

Contracts for the construction 
of the bridge by Bethlehem Paci- 
fic Coast Steel Corporation, a 
subsidiary of Bethlehem Stee] 
Corporation, and John A. Roeb- 
ling’s Sons Company were let on 
March 13, 1948. These are flat 
contracts without any escalator 
clauses and calling for completion 
within 27 months. 

Under the law of the State of 
Washington the bridge will be 
part of the State primary highway 
system and all expenses of opera- 
tion and maintenance including 
insurance will be paid out of 
Highway Funds. All gross reve- 
nues of the bridge will be used to 
pay principal of and interest on 
the bonds. 

More than four years of experi- 
ments by eminent scientists and 
engineers assure the Stato of 
Washington that the design of the 
rew bridge will eliminate all the 
features which made the original 
bridge unstable in high winds. 
The engineers considered wind 
velocities up to 120 miles per 


Premiy 

Principal 
Bank of 
(trustee) 
~ prin. 
Ca! Bank 
City, the 


-hour and believe that the final 


bridge developed by these experi- 
ments will be stable under any 
conditions. 

Associated Underwriters—Asso- 
ciated in the underwriting are: 
Stranahan, Harris & Co., Inc.; 
Bear, Stearns & Co.; John Nuveen 
& Co ; Stifel, Nicolaus & Co., Inc.; 
Lee Higginson Corporation, 
Equitable Securities Corporation, 
Blair & Co, Inc.; Eldredge & Co. 
Inc.; Pacific Northwest Company, 
Barcus, Kindred & Co.; Welsh, 
Davis and Company; Tripp & Co. 
Inc.; Stroud & Company, Inc. 
Roosevelt & Cross, Inc.; Julien 
Collins & Company; Walle! 
Woody and Heimerdinger, Demp- 
sey & Company, The First Cleve- 
land Corporation; M. B. Vick & 
Company; Hickey & Company, 
Inc.; Murphey Favre, Inc.; Mason- 
Hagen, Inc.; F. Brittain Kenney 
& Co.: Martin, Burns & Corbett, 
Inc.; Hannaford & Talbot, Ara 
Haupt & Co, and Wm. P. Harpe 
& Son & Co. 

WISCONSIN 
Amery, Wis. 

Bond Sale-_The $20,000 wee 
works extension bonds offered 
March 12 were purchased by , 
Union State Bank, of Amery, 

a basis 9 
1.967%. Dated Jan. 1, 1948. be 
on Jan. 1, as follows: $2.00" 95 
1949, and $3,000 from 1950 10 
incl. Principal and interest ‘ be 
payable at the City Treas. 
office. The next highest ys 
was Kalman & Co., for 
100.05. 


Sparta. 
Bond Sale — Th 
works improvement bonds 
on March 16—v. 167, P. anf 
were purchased by the - Du 
Sparta. Dated March 1, ea tq 
serially on April 1, from — } 
1959 inclusive. Interest »@ 
A-O. 


Wis. 00 wate 
75,000 wate 
© Foy offer’ 





